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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for ASICS Danmark
A/S for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2022.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 17. maj 2023
Copenhagen, 17 May 2023

Direktion:
Executive Board:

Carsten Unbehaun

Bestyrelse:
Board of Directors:

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of ASICS Danmark A/S for
the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Kenta Moriyasu Carsten Unbehaun Menno De Vries

DocuSigned by: DocuSigned by: DocuSigned by:
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Den uafhangige revisors revisionspategning

Independent auditor's report
Til kapitalejerne i Asics Danmark A/S
Konklusion

Vi har revideret arsregnskabet for Asics
Danmark A/S for regnskabsaret 1. januar — 31.
december 2022, der omfatter resultatopgarelse,
balance, egenkapitalopgarelse og noter,
herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar — 31.
december 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af
arsregnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstreekkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafthaengige af virksomheden i
overensstemmelse med International Ethics
Standards Board for Accountants' internationale
retningslinjer for revisorers etiske adfaerd
(IESBA Code) og de yderligere etiske krav, der
er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code.

ASICS Danmark A/S
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To the shareholders of Asics Danmark A/S
Opinion

We have audited the financial statements of
Asics Danmark A/S for the financial year 1
January — 31 December 2022, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January — 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the audit of the
financial statements" section of our report. We
believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere virksomhedens evne til
at fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
virksomheden, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgijt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der
udfares i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

ASICS Danmark A/S
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Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:
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Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i
arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer
og udfarer revisionshandlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrackkeligt og
egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte
sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsideseettelse af intern kontrol.

Opnar vi forstaelse af den interne
kontrol med relevans for revisionen for
at kunne udforme revisionshandlinger,
der er passende efter
omsteendighederne, men ikke for at
kunne udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol.

Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmeessige skon og tilknyttede
oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens
udarbejdelse af arsregnskabet pa
grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der
pa grundlag af det opnaede
revisionsbevis er veesentlig usikkerhed
forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl
om virksomhedens evne til at fortseette
driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom
pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er
tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret
pa det revisionsbevis, der er opnaet
frem til datoen for vores
revisionspategning. Fremtidige
begivenheder eller forhold kan dog
medfare, at virksomheden ikke lzengere
kan fortsaette driften.

ASICS Danmark A/S
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Identify and assess the risks of material
misstatement of the financial
statements, whether due to fraud or
error, design and perform audit
procedures responsive to those risks
and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for
one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations or the
override of internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures made
by Management.

Conclude on the appropriateness of
Management's use of the going
concern basis of accounting in
preparing the financial statements and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that may
cast significant doubt on the Company's
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw
attention in our auditor's report to the
related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events
or conditions may cause the Company
to cease to continue as a going
concern.
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+ Tager vi stilling til den samlede
preesentation, struktur og indhold af
arsregnskabet, herunder note-
oplysningerne, samt om arsregnskabet
afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 17. maj 2023
Copenhagen, 17 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

E )
o~ D
Peter Jensen
statsaut. revisor
State Authorised Public Accountant
mne33246
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» Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with

governance regarding, among other matters,

the planned scope and timing of the audit and

significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any material
misstatement of the Management's review.



DocuSign Envelope ID: 8604B667-9EA6-4FD4-8F9E-81B825E181B8

Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter

ASICS Danmark A/S har til formal at drive
handelsvirksomhed, herunder importere,
markedsfgre og salge ASICS-produkter i
Danmark.

Virksomheden er et 100% ejet datterselskab af
ASICS Europe B.V., Holland. ASICS Danmark
A/S kgber alle sine varer fra sit moderselskab.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2022
udviser et overskud pa 6.881 t.kr mod et
overskud pa 1.036 t.kr sidste ar, og
virksomhedens balance pr. 31. december 2022
udviser en egenkapital p& 13.488 t.kr. Arets
resultat er pavirket af seerlige poster i Andre
driftsindteegter, jf. note 2.

Begivenheder efter balancedagen
Der er ikke efter balancedagen indtruffet

begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

ASICS Danmark A/S
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Business review

The primary activity of ASICS Danmark A/S is to
import, market and sell ASICS products in
Denmark.

The Company is a wholly-owned subsidiary of
ASICS Europe B.V. (the Netherlands). ASICS
Danmark A/S purchases all commodities from
its parent.

Financial review

The income statement for 2022 shows a profit
of DKK 6.881 thousands against a profit of DKK
1.036 thousands last year, and the balance
sheet at 31 December 2022 shows equity of
DKK 13.488 thousands. The profit for the year
has been affected by special items in Other
operating income, refer to note 2.

Events after the balance sheet date
No events materially affecting the Company's

financial position have occurred subsequent to
the financial year end.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Nettoomsaetning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross profit
Personaleomkostninger

Staff costs

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Andre driftsindteegter

Other operating income

Andre driftsomkostninger
Other operating expenses

Resultat fgr finansielle poster
Profit before net financials
Finansielle indtaegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity
Overfort resultat

Retained earnings

ASICS Danmark A/S

Arsrapport 2022
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2022 2021
183.211 134.389
(153.659) (110.746)
(16.322) (12.996)
13.230 10.647
(9.403) (8.535)
(57) (94)
6.439 —
(579) (585)
9.630 1.433

1 —

(183) (64)
9.448 1.369
(2.567) (333)
6.881 1.036
6.881 1.036
6.881 1.036
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Balance
Balance sheet

Note

Note DKK '000 2022 2021
AKTIVER
ASSETS

Anlzegsaktiver

Fixed assets
6 Materielle anlaegsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar 75 110
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler 2.138 14
Leasehold improvements

2.213 124
Finansielle anlaegsaktiver
Investments
Deposita, finansielle anleegsaktiver 1.697 1.657
Deposits, investments

1.697 1.657
Anlzegsaktiver i alt 3.910 1.781

Total fixed assets
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance

Balance sheet

Note
Note

DKK '000
Omsaetningsaktiver

Non-fixed assets

Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser

Trade receivables
Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets
Tilgodehavende selskabsskat

Corporaton tax receivable
Andre tilgodehavender

Other receivables

Likvide beholdninger

Cash
Omsaetningsaktiver i alt

Total non-fixed assets

AKTIVER I ALT
TOTALASSETS

ASICS Danmark A/S
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2022 2021
9.346 3.590
9.034 17.985

175 1.789
661 253

42 —
19.258 23.617
923 373
20.181 23.990
24.091 25.771

10
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK '000 2022 2021

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
7 Selskabskapital 500 500
Share capital
Overfort resultat 6.107 6.107
Retained earnings

Foreslaet udbytte for regnskabsaret 6.881 1.036

Dividend proposed for the year

Egenkapital i alt 13.488 7.643
Total equity

Hensatte forpligtelser

Provisions
Andre hensatte forpligtelser 1.922 5.596
Other provisions

Hensatte forpligtelser i alt 1.922 5.596

Total provisions

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK '000

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser

Trade payables
Skyldig selskabsskat

Income taxes payable
Anden geeld
Other payables

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
8 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

9 Neertstdende parter
Related parties

ASICS Danmark A/S
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2022 2021
243 363
8.438 12.169
8.681 12.532
8.681 12.532
24.091 25.771

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK '000

Egenkapital 1. januar 2022
Equity at 1 January 2022

Udloddet udbytte

Dividend distributed
Overfort via
resultatdisponering

Transfer through appropriation of
profit

Egenkapital 31. December
2022

Equity at 31 December 2022

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Foreslaet
Overfart udbytte for
Selskabskapital resultat regnskabsaret | alt
Dividend proposed
Share capital Retained earnings for the year Total
500 6.107 1.036 7.643
— — (1.036) (1.036)
— — 6.881 6.881
500 6.107 6.881 13.488

13
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ASICS Danmark A/S for 2022
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af visse bestemmelser
for klasse C.

Prasentationsvaluta

Arsregnskabet er aflagt i tusinde danske kroner
(DKK'000).

Resultatopgoerelsen
Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes il
balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldsforpligtelsens
opstaen eller indregning i seneste arsregnskab
indregnes i resultatopggrelsen under finansielle
indtaegter og omkostninger.

Anlaegsaktiver, der er kabt i fremmed valuta,
males til kursen pa transaktionsdagen.

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omseetning valgt IAS 11/IAS 18.

ASICS Danmark A/S
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The annual report of ASICS Danmark A/S for
2022 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Reporting currency

The financial statements are presented in
thousand Danish kroner (DKK '000).

Income statement
Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Fixed assets acquired in foreign currency are
measured at the exchange rate at the
transaction date.

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Indteegter fra salg af handelsvarer og
feerdigvarer, hvilket omfatter salg af ASICS-
produkter, indregnes i nettoomsaetningen, nar
overgang af de vaesentligste fordele og risici til
kaber har fundet sted, indteegten kan opgares
palideligt og betaling forventes modtaget.

Nettoomsaetningen males til dagsvaerdien af
det aftalte vederlag ekskl. moms og afgifter
opkraevet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes i
nettoomsaetningen.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere

aktivitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner samt andre
omkostninger til social sikring m.v. til
virksomhedens medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter af- og
nedskrivninger af materielle anlaegsaktiver.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Income from the sale of goods for resale and
finished goods, comprising sale of ASICS
products, are recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including holiday allowance and pensions, as
well as other social security contributions, etc.
made to the Company's employees. The item is
net of refunds made by public authorities.

Depreciation

The item comprises depreciation and
impairment of property, plant and equipment.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Afskrivningsgrundlaget opggres under
hensyntagen til aktivets restvaerdi og reduceres
med eventuelle nedskrivninger.
Afskrivningsperioden og restveaerdien fastsaettes
pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets
regnskabsmeessige veerdi, ophgrer afskrivning.

Ved aendring i afskrivningsperioden eller
restveerdien indregnes virkningen for
afskrivninger fremadrettet som en eendring i
regnskabsmaessigt skgn.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger
Finansielle indteegter og omkostninger indreg-
nes i resultatopgarelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tilleeg og godtggrelse under acontoskatte-
ordningen m.v.

Skat

Virksomheden og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld fordeling).
Virksomheden fungerer som
administrationsselskab for
sambeskatningskredsen og foretager afregning
af skatter m.v. til de danske skattemyndigheder.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 ar/years

3-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the on
account tax scheme, etc.

Tax

The Company and all Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit-making and loss-
making Danish entities in proportion to their
taxable income (full absorption). The parent
acts as a administration company for all the
entities encompassed by the joint taxation
arrangement and is thus responsible for
ensuring that tax charges, etc., are paid to the
Danish tax authorities.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemeaessigt
underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedsaettelse af eget
skattemaessigt overskud.

Arets skat, der bestér af arets aktuelle
selskabsskat, arets sambeskatningsbidrag og
aendring i udskudt skat - herunder som fglge af
andring i skattesats - indregnes i
resultatopgerelsen med den del, der kan
henfares til arets resultat, og direkte i
egenkapitalen med den del, der kan henfares til
posteringer direkte i egenkapitalen.

Balancen
Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvaerdien for
varebeholdninger opggres som salgssum med
fradrag af feerdiggerelsesomkostninger og
omkostninger, der afholdes for at effektuere
salget, og fastsaettes under hensyntagen til
omsaettelighed, ukurans og udvikling i forventet
salgspris.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

On payment of joint taxation contributions, the
Danish corporate income tax charge is
allocated between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been able
to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as
regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries
directly in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost

includes the acquisition price and costs directly

related to the acquisition until the time at
which the asset is ready for use.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable

value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,

obsolescence and development in the expected

selling price.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Handelsvarer males til kostpris, hvilket omfatter
kabspris med tilleeg af
hjemtagelsesomkostninger

og andre omkostninger direkte forbundet

med kgbet.

Tilgodehavender

Virksomheden har valgt IAS 39 som
fortolkningsbidrag for nedskrivninger af
finansielle tilgodehavender.

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende

eller en portefglje af tigodehavender er
veerdiforringet. Hvis der foreligger en objektiv
indikation pa, at et individuelt tigodehavende er
veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for veaerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i
overensstemmelse med virksomhedens
risikostyringspolitik. De objektive indikatorer,
som anvendes for portefgljer, er fastsat baseret
pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af
tilgodehavender og nutidsvaerdien af de
forventede pengestremme, herunder
realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats
anvendes den effektive rente for det enkelte
tilgodehavende eller portefalje.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Periodeafgraansningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede vaerdipapirer, som uden hindring
kan omsaettes til likvide beholdninger, og
hvorpa der kun er ubetydelige risici for
veerdigendringer.

Egenkapital
Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling
(deklareringstidspunktet). Udbytte, som
forventes udbetalt for aret, vises som en
seerskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangveerende arbejder, omstruktureringer

m.v. Hensatte forpligtelser indregnes, nar
virksomheden, som fglge af en tidligere
begivenhed pa balancedagen har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at
indfrielse af forpligtelsen vil medfgre en afgang
af gkonomiske ressourcer.

Hensatte forpligtelser males til
nettorealisationsveerdi eller til dagsveerdi, hvor
opfyldelse af forpligtelsen tidsmaessigt forventes
at ligge langt ude i fremtiden.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Prepayments

Prepayments comprise prepaid expenses
regarding subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity
Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts, restructurings, etc. Provisions are
recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to
be settled far into the future.
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Anvendt regnskabspraksis (fortstat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede gaeldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
og skattemeessig veerdi af aktiver og
forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrarende
skattemaessigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opst/aet pa
anskaffelsestidspunktet uden at have
indvirkning pa resultat eller skattepligtig
indkomst. | de tilfaelde, hvor opggrelse af
skatteveerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere geeldende,
nar den udskudte skat forventes udlgst som
aktuel skat.Udskudte skatteaktiver indregnes
med den veerdi, som de forventes at blive
udnyttet med,enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
jurisdiktion. Z£ndring i udskudt skat som folge af
endringeri skattesatser indregnes i
resultatopggrelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som
fortolkningsbidrag til indregning og maling af
geeldsforpligtelser.

@vrige geeldsforpligtelser males til
nettorealisationsvaerdien.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

The Company has chosen IAS 39 as
interpretation for recognition and measurement
of liabilities.

Other liabilities are measured at net realisable
value.
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Seerlige poster
Special items

DKK '000

Omkostninger
Expenses

Tilbagefersel af tidligere nedskrivninger
Impairment reversal

Tilbagefarsel af tabsgivende kontrakt
Onerous contracts reversal

Seerlige poster indgar pa felgende linjer i arsregnskabet

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

2022 2021

2.138 -

4.300 =

6.439 —

Special items are recognised in the below items of the financial statements

Andre driftsindteegter

Other operating income

Resultat af saerlige poster, netto
Net profit on special items

| Igbet af aret gennemgik ledelsen estimatet for
veerdiforringelse og tabsgivende
leasinghenseettelser og inkluderede
indteegterne fra transfer pricing-justeringen til
den forventede driftsindteegt, der blev brugt til at
bestemme, om en butik var underskudsgivende.
Da indtaegten blev inkluderet i den forventede
driftsindtaegt, var alle selskabets butikker
indbringende, og der var ingen andre
indikatorer pa veerdiforringelse. Som felge heraf
er den tabsgivende lejekontrakt og nedskrivning
pa lejede aktiver tilbagefart.

6.439

6.439 —

During the year management reviewed the
impairment and onerous lease provision
estimate and included the income arising from
the transfer pricing adjustment to the forecast
operating income used to determine if a store
was loss making. When the income was
included in the forecast operating income all of
the company’s stores were profitable and there
were no other indicators of impairment.
Consequently the onerous lease provision and
impairment against leasehold assets was
reversed.
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3 Personaleomkostninger
Staff costs
DKK i tusinder 2022 2021
Lgnninger 8.704 7.869
Wages/salaries
Pensioner 554 544
Pensions
Andre omkostninger til social sikring 122 115
Other social security costs
Andre personaleomkostninger 23 7
Other staff costs
9.403 8.535
Gennemsnitligt antal fuldtidsbeskaeftigede 21 15
Average number of full-time employees
4 Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
DKK i tusinder 2022 2021
Afskrivninger pa materielle anlaegsaktiver 57 94
Depreciation of property, plant and equipment
57 94
5 Skat af arets resultat
Tax for the year
DKK'000 2022 2021
Beregnet skat af arets skattepligtige indkomst 279 136
Estimated tax charge for the year
Arets regulering af udskudt skat 1.566 173
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 722 24
Tax adjustments, prior years
2.567 333
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Materielle anlaegsaktiver
Property, plant and equipment

Andre anleeg, Indretning af | alt
driftsmateriel lejede lokaler
(0]
inventa%

DKK '000 Fixtures and Leasehold Total

fittings, tools and improvements

equipment

Kostpris 1. januar 2022 3.889 6.691 10.580
Cost at 1 January 2022
Tilgang i arets lgb 8 8
Additions in the year
Kostpris 31. december 2022 3.897 6.691 10.588
Cost at 31 December 2022
Af- og nedskrivninger 1. januar 2022 3.779 6.677 10.456
Impairment losses and depreciation at 1 January 2022
Arets afskrivninger 43 14 57
Depreciation for the year
Tilbagefarsel af tidligere nedskrivninger (2.138) (2.138)
Impairment reversal
Af- og nedskrivninger 31. december 2022 3.822 4.553 8.375
Impairment losses and depreciation at 31 December 2022
Regnskabsmeessig veerdi 31. december 2022 75 2.138 2.213

Carrying amount at 31 December 2022
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Selskabskapital

Share capital

DKK '000

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 5.000 stk. a nom. 100,00 kr.
5,000 shares of DKK 100,00 nominal value each

Virksomhedens selskabskapital har usendret
vaeret 500.000 kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK '000

Leje- og leasingforpligtelser
Rent and lease liabilities

Restlgbetiden udger 1-3 ar.

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

2022 2021
500 500
500 500

The Company's share capital has remained
DKK 500.000 over the past 5 years.

2022 2021

6.258 9.658

Remaining term to maturity is 1-3 years.
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Neertstaende parter
Related parties

ASICS Danmark A/S' nzertstaende parter omfatter falgende:
ASICS Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstaende part
Related party

Bopeel/Hjemsted

Domicile

ASICS Danmark A/S

Arsrapport 2022
Annual report 2022

Grundlag for

bestemmende indflydelse
Basis for control

ASICS EUROPE B.V.
ASICS Scandinavia

Oplysning om koncernregnskaber

Taurusavenue 125,
Hoofddorp, 2132 LS,
The Netherlands

Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksomhedens
koncernregnskab

Requisitioning of the parent
company's consolidated financial
statements

ASICS Corporation

ASICS EUROPE B.V.

1-1, Minatojima-Nakamachi
7-chome, Chuo-ku, Kobe
650-8555, Japan

Taurusavenue 125,
Hoofddorp, 2132 LS,
The Netherlands

http://www.asics.com/en/
investor_relations/library

Pa selskabets adresse/
At the company's address
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