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Auditor's responsibilities for the audit of the financial statements

Our responsibility is to conduct an audit of the financial statements in accordance with lnternational
Standards on Auditing {lSAs) and additional requirements applicable in Denmark and to issue an audit
opinion. However, because of the rnatter(s) described in the "Basis for disclaimer of opinion" section, we
have not been able to obtain sufficient and appropriate audit evidence to provide a basis for an opinion
on the financial statements.

lndependence

We are independent of the Company in accordance with the lnternational Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

Statement on the Management's review

As stated in the "Basis for disclaimer of opinion" section above, we have not been able to obtain sufficient
and appropriate audit evidence to provide a basis for an opinion on the financialstatements. Accordingly,
we make no statement on the Management's review.

Report on other legal and regulatory requirements

Violotion of the cdplul loss provislons of the Dantsh Componles Act

The Company has lost more than half its share capital. Management has not observed the deadlines laid
down in the Danish Companies Act for convening a general meeting to give the shareholders an account
of the Company's financial position and, if required, propose measures to be taken in that regard.
Management may incur liability in this respect.

Violation of the provisions of the Donish Finoncialstatements Act regarding submission of annual reports

The Company has not observed the deadline for submission of the annual report for 2AL7/18.
Management may incur liability in this respect.
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