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Statement by the Board of Directors and the Executive Board

Bestyrelse og dircktion har dags dato behandlet
g godkendt arsrapporten for regnskabsperioden
I. april - 31. december 2015 for Quadriga

Danmark A/S.

Arsrapporten er aflagt i overenssiemmelse med
drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af  resultatet al’ selskabets aktiviteter for
regnskabsperioden 1. april - 31. december 2015.

Det er endvidere vores opfattelse. at
ledelsesberetningen indeholder en retvisende re-
dezorelse for udviklingen i sclskabets aktiviteter
og okonomiske forhold, periodens resultat og for
selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kobenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

Direktion

Boitrd) ZDirectars

RdlIf Christen

Bestyrelse

Rolf Christen

iristopher Maityard
formand
Chairman

The Board of Directors and the Executive Board
have today discussed and approved the annual report
of Quadriga Danmark A/S {or the financial period 1
April - 31 December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the result of the Company's operations for the
financial period I April - 31 December 2015.

In our opinion. the Management's review includes a
fair review of the development in the Company's
operations and financial conditions, the results for
the period and the Company's financial position.

We recommend that the annual report be approved
at the annual general meeting.

Prvsd s

Paul Antony Wilson




o

Den uafhzengige revisors erkleringer
Independent auditor's report

Til kapitalejeren i Quadriga Danmark A/S
Pategning pa arsregnskabet

Vi har revideret &rsregnskabet for Quadriga
Danmark A/S for regnskabsperioden 1. april - 31.
december 2015. Arsregnskabet omfatter anvendt
regnskabspraksis, resultatopgorelse, balance og
noter. Arsregnskabet udarbejdes efter drsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med Aarsregnskabsloven og
regnskabsvejledningen for mindre virksomheder.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale  standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlzgger og udforer revisionen for at opna hoj
grad af sikkerhed for, om arsregnskabet er uden
vesentlig fejlinformation.

To the Shareholder of Quadriga Danmark A/S

Independent auditor's report on the
financial statements

We have audited the financial statements of
Quadriga Danmark A/S for the financial period 1
April - 31 December 2015. The financial
statements comprise accounting policies, income
statement, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and the accounting standard for small entities
and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are
free from material misstatement.



Den uafhengige revisors erkleringer
Independent auditor's report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis for
belob og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurde-
ring, herunder vurdering af risici for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmassige skon er rimelige samt
den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opniede revisions-
bevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.

ikke anledning til

Revisionen har givet

forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsperioden 1. april - 31. december 2015 i over-
ensstemmelse med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management, as well as
evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the fi-
nancial period 1 April - 31 December 2015 in accor-
dance with the Danish Financial Statements Act.
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Den uafhzengige revisors erklaeringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
laest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udferte
revision af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er 1 overensstemmelse med
arsregnskabet.

Koebenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

KPMG
Statsautoriseret Revisionspartnerselskab

olff Hansen
statsaut. revisor
State Authorised
Public Accountant

Statement on Management's review

Pursuant to the Danish Financial Statements Act,
we have read Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in
Management's review is consistent with the
financial statements.



Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Selskabet
The Company

Bestyrelse
Board of Directors

Direktion
Executive Board

Revision
Auditors

Generalforsamling
General meeting
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The annual general meeting is held on 31 May 2016.



Ledelsesberetning
Management's review

Hovedaktivitet

Selskabets formal er salg, udleje og service af
teknisk udstyr til hotelbranchen og anden hermed
beslagtet virksomhed.

Udvikling i perioden

Quadriga-koncernen er i &ret blevet opkebt af
Exceptional Innovation B.V. I forbindelse med
overtagelsen er selskabets regsnkabsperiode
omlagt til kalenderaret, og arsregnskabet for 2015
omfatter siledes perioden 1. april til 31. december
2015.

Periodens resultat er et overskud pa 1.107 tkr.
mod et overskud pé 153 tkr. for 2014/15.

Egenkapitalen udger herefter 14.202 tkr. pr. 31
december 2015 (31. marts 2015: 13.095 tkr.).

Ledelsen anser resultatet for tilfredsstillende.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne
pévirke selskabets finansielle stilling.

Forventet udvikling

Bestyrelsen forventer et resultat for 2016 pa
niveau med perioden 1. april - 31. december
2015.

Quadriga Danmark A/S
Arsrapport 2015

Annual report 2015
CVR-nr. 20 89 69 73
CVR no. 208969 73

Core activity

The main activity of the Company is sale, rental and
servicing of technical equipment for the hotel
industry and other related businesses.

Development in the period

Quadriga Group was aquired by Exceptional
Innovation B.V. during July 2015. As a result the
accounting period has been changed to the calendar
year and the financial statements for 2015 therefore
covers the period 1 April to 31 December 2015.

Profit of the period is DKK 1,107 K, against a profit
of 153 K for 2014/15.

At 31 December 2015, equity amounts to DKK
14,202 K. (31 March 2015: DKK 13,095 K.).

Management considers the result satisfactory.

Subsequent events

No events have occurred after the balance sheet date
that materially affect the annual report.

Outlook

The Board of Directors expects a profit in 2016 on a
par with the period 1 April - 31 December 2015.
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Arsregnskab 1. april 2015 - 31. december 2015
Financial statements 1 April 2015 - 31 December 2015

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Quadriga Danmark A/S for
2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Quadriga-koncernen er i &ret blevet opkebt af
Exceptional Innovation B.V. I forbindelse med
overtagelsen er selskabets regsnkabsperiode
omlagt til kalenderdret, og Aarsregnskabet for
2015 omfatter siledes perioden 1. april til 31.
december 2015.

Resultatopgerelsen
Nettoomsztning
Nettooms#tning omfatter indtegter ved

udlejning, salg og service af teknisk udstyr til
hotelbranchen. Indtegter ved udlejning, salg og
service periodiseres pr. statusdagen.

Vareforbrug

Omkostninger til rdvarer og hjelpematerialer
omfatter hovedsagelig systemlicenser,
filmrettigheder, kob af reservedele samt teknisk
udstyr.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, operationelle leasing-
omkostninger m.v.

The annual report of Quadriga Danmark A/S for
2015 has been prepared in accordance with the
provisions applying to reporting class B enterprises
under the Danish Financial Statements Act.

The accounting policies used in the preparation of
the financial statements are consistent with those of
last year.

Quadriga Group was aquired by Exceptional
Innovation B.V. during July 2015. As a result the
accounting period has been changed to the calendar
year and the financial statements for 2015 therefore
covers the period 1 April to 31 December 2015.

Income statement

Revenue

Revenue comprises income from rental, sales and
service of technical equipment for the hotel industry.
Income from rental, sale and service is accrued at
the balance sheet date.

Costs of goods sold

Cost raw materials and consumables primarily
primarily includes system licenses, film rights,
purchase of spare parts and technical equipment.

Other external costs

Other external costs comprise expenses related to dis-
tribution, sales, advertising, administration, premi-
ses, bad debts, payments under operating leases, etc.
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Arsregnskab 1. april 2015 - 31. december 2015
Financial statements 1 April 2015 - 31 December 2015

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes
i resultatopgerelsen med de beleb, der vedrarer
regnskabséret. Finansielle poster omfatter renter,
realiserede og urealiserede kursgevinster og —tab
og forpligtelser samt tilleeg og godtgerelser under
acontoskatteordningen m.v.

Skat af drets resultat

Skat af drets resultat, som bestar af arets aktuelle
selskabsskat og endring i udskudt skat, herunder
som folge af &ndring i skattesats indregnes i re-
sultatopgerelsen med den del, der kan henfores
til rets resultat, og direkte i egenkapitalen med
den del, der kan henfares til posteringer direkte i
egenkapitalen,

Balancen
Materielle anlaegsaktiver

Udlejningsudstyr méles til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag
af eventuel forventet restveerdi efter endt
brugstid. Afskrivninger fordeles linesrt over den
forventede brugstid, der er skennet som falger:

Udlejningsudstyr
Rental equipment

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Financial income and expenses
comprise interest, realised and unrealised gains and
losses and liabilities as well as surcharges and
refunds under the danish tax prepayment scheme,
etc.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax, including changes in
tax rates. The tax expense relating to profit/loss for
the year is recognised in the income statement at the
amount attributable to profit/loss for the year and
directly in equity at the amount attributable to
entities directly in equity.

Balance sheet

Property, plant and equipment

Rental equipment are measured at cost less
accumulated depreciation and impairment write-
down.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

The depreciable amount, which is calculated as cost
less any residual values after the end of the useful
life, is depreciated on a straight-line basis over the
estimated useful life. The estimated useful lives are
as follows:

57 &r
5-7  years
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Anvendt regnskabspraksis
Accounting policies

Materielle  anlagsaktiver  nedskrives til
genindvindingsverdien, safremt denne er lavere
end den regnskabsmassige vaerdi.

Fortjeneste og tab ved salg af materielle
anlzgsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmassige vaerdi pa salgstidspunktet.

Fortjeneste eller tab indregnes i
resultatopgerelsen  under andre  eksterne
omkostninger.
Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der szdvanligvis svarer til nominel verdi.
Verdien reduceres med nedskrivning il
imedegaelse af tab.

Igangveerende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning mé-
les efter faktureringsprincippet til kostprisen af
det udforte arbejde. Kostprisen males pa bag-
grund af modtagne og forventede omkostninger
for udfert arbejde pa balancedagen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
korrektioner af skat vedrerende tidligere ars
skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig verdi af
aktiver og forpligtelser.

Property, plant and equipment are written down to
the recoverable amount if this is lower than the
carrying value.

Gains and losses on the disposal of property, plant
and equipment are determined as the difference
between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and
losses are recognised in the income statement as
other external costs.

Receivables

Receivables are measured at amortised cost, which
corresponds to the nominal value. The value is
reduced by write-down for bad debts.

Contract work in progress

Contract work in progress is measured at the billing
principle at the cost of the work performed. The cost
is measured on the basis of received and anticipated
costs for work performed at the balance sheet date.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed on the taxable
income for the year, adjusted for corrections of tax
on the taxable income of prior years and for tax paid
on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities.

10
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevardien
af fremforselsberettigede skattemassige
underskud, indregnes med den veardi, hvortil de
forventes at blive anvendt inden for overskuelig
fremtid, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvardi.

Udskudt skat méles pa grundlag af skatteregler
og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskudte
skat forventes udlest som aktuel skat. £ndring i
udskudt skat som folge af andringer i
skattesatser indregnes i resultatopgerelsen hhv.
egenkapitalen.

Gzldsforpligtelser

Geldsforpligtelser madles til amortiserede
kostpriser, svarende til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem
transaktionsdagens kurs og kursen pd
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Deferred tax assets, including the tax value of tax
loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable
future; either as a set-off against tax on future
income or as a set-off against deferred tax liabilities.
Deferred net tax assets are measured at net realisable
value.

Deferred tax is measured in accordance with the tax
rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax. Changes in deferred tax as
a result of changes in tax rates are recognised in the
income statement and in equity, respectively.

Liabilities

Liabilities are measured at amortised cost

corresponding to nominal value.

Foreign currency translation

On initial recognition, transactions deno-minated in
foreign currencies are translated at the exchange rate
at the transaction date. Foreign exchange differences
arising between the exchange rates at the transaction
date and the date of payment are recognised in the
income statement as financial income or financial
expenses.

11
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Financial statements 1 April 2015 - 31 December 2015

Resultatopgerelse
Income statement

Nettoomsztning
Revenue

Vareforbrug
Cost of goods sold

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross profit

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment losses of property, plant and
equipment

Resultat for finansielle poster
Profit before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af &rets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Overfort overskud
Retained earnings

Quadriga Danmark A/S
Arsrapport 2015

Annual report 2015
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Note 1/4 2015- 1/4 2014-
31/12 2015 31/3 2015
tkr./DKK'000 tkr./DKK'000

1.900 2.619

-606 -1.213

-124 -558

1.170 848

5 -89 =757

1.081 91

2 26 73

3 0 -11

1.107 153

4 0 0

1.107 153

1.107 153

1.107 153

12
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Balance
Balance sheet

Aktiver
Assets

Udlejningsudstyr

Rental equipment

Materielle anlaegsaktiver
Property, plant and equipment

Anlaegsaktiver i alt
Non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangverende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

Quadriga Danmark A/S
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Note 31/12 2015 31/3 2015

tkr./DKK'000 tkr./DKK'000
29 123
5 29 123
29 123
0 79
0 74
6 13.976 13.142
35 27
14.011 13.322
635 65
14.646 13.387
14.675 13.510

13
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Financial statements 1 April 2015 - 31 December 2015

Balance
Balance sheet

Passiver
Equity and liabilities

Aktiekapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Modtagne forudbetalinger fra kunder
Deferred income

Leverandorer af varer og tjenesteydelser
Trade payables

Anden gzld
Other payables

Kortfristede gzeldsforpligtelser
Current liabilities other than provisions

Gezldsforpligtelser i alt
Liabilities other than provisions

Passiver i alt
Total equity and liabilities

Nertstdende parter og ejerforhold
Related party disclosures and ownership

Quadriga Danmark A/S
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Note 31/12 2015 31/3 2015
tkr./DKK'000 tkr./DKK'000
6.500 6.500
7.702 6.595
7 14.202 13.095
9 70
106 145
358 200
473 415
473 415
14.675 13.510
8
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Noter
Notes

1

Medarbejderforhold
Staff conditions

Quadriga Danmark A/S
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Annual report 2015

CVR-nr. 20 89 69 73
CVR no. 20 8969 73

Selskabet har ingen ansatte. Selskabets salg og administration varetages af medarbejdere ansat i andre

selskaber i koncernen.

The Company has no employees. The company's sales and administration are handled by employees

in other group companies.

Finansielle indtzegter
Financial income

Renteindtagter fra tilknyttede virksomheder
Interest received from group entities

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial costs
Valutakurstab

Exchange loss

1/4 2015- 1/4 2014-
31/122015  31/32015
tkr./DKK'000 tkr./DKK'000

26 73

26 73

0 4

0 7

0 11
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4  Skat af drets resultat
Tax on profit/loss for the year

Der pahviler ikke selskabet aktuel eller udskudt skat. Selskabet har et udskudt skatteaktiv pd 2.071
tkr., som ikke er indregnet i arsregnskabet, idet der er usikkerhed om selskabets muligheder for at
udnytte skatteaktivet.

No current or deferred tax rests with the Company. The Company has a deferred tax asset of DKK
2,071 K, which is not recognised in the financial statements as it is uncertain whether it is possible
for the Company to use the tax asset.

5 Materielle anlaegsaktiver
Property, plant and equipment

Udlejningsud-
styr
Rental
equipment

" &r/DKK'000
Kostpris 1. april 2015 6.712
Cost at 1 April 2015
Tilgang i perioden 33
Additions for the period
Afgang i perioden -6.711
Disposals for the period
Kostpris 31. december 2015 34
Cost at 31 December 2015
Af- og nedskrivninger 1. april 2015 6.589
Impairment losses and depreciation at 1 April 2015
Periodens afskrivninger 89
Depreciation for the period
Periodens af- og nedskrivninger pa athzndede aktiver -6.673
Impairment and depreciation of sold assets for the period
Af- og nedskrivninger 31. december 2015 5
Impairment losses and depreciation at 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015 29

Carrying amount at 31 December 2015
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5 Materielle anlzegsaktiver (Fortsat)
Property, plant and equipment (Continued)

6 Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavender hos tilknyttede virksomheder vedrerer hovedsageligt et udln, hvor tilbagebetaling
kan kreves med tre hverdages frist.

Receivables from group entities mainly relate to a loan where repayment can be demanded within
three week days.

Ledelsen har en begrundet overbevisning om, at tilgodehavendet hos Quadriga Holdings Ltd.
indbetales.

Management has reasonable assurance that the amount owed by Quadriga Holdings Ltd. will be
paid.

7 Egenkapital

Equity
Overfort
Aktiekapital resultat 1alt
Share capital Retained Total
earnings
tkr./DKK'000 tkr./DKK'000 tkr./DKK'000
Egenkapital 1. april 2015 6.500 6.595 13.095
Equity at 1 April 2015
Arets resultat 0 1.107 1.107
Net profit for the year
Egenkapital 31. december 2015 6.500 7.702 14.202

Equity at 31 December 2015
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Selskabskapitalen bestér af 6.500 aktier 4 nominelt 1.000 kr. Ingen aktier er tillagt serlige rettigheder.
The share capital consists of 6,500 shares of a nominal value of DKK 1,000. No shares carry any
special rights.

Der har ikke veret &ndringer i selskabskapitalen i de seneste 5 &r.
There have been no changes in the share capital during the last 5 years.

8 Nezrtstiende parter og ejerforhold
Related party disclosures and ownership

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding a
minimum of 5% of the votes or a minimum of 5% of the share capital:

Quadriga Holdings B.V., Hoogoorddreef 15, 1101 BA Amsterdam, Holland.

Selskabet indgar i koncernregnskabet for Exceptional Innovation Codperaticf U.A., Amsterdam.
Regnskabet kan rekvireres ved henvendelse til Quadriga Danmark A/S.

Quadriga Danmark A/S is included in the consolidated financial statements of Exceptional
Innovation Cooperaticf UA., Amsterdam. The financial statements can be obtained by contacting
Quadriga Danmark A/S.
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