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ReviPoint Statsautoriserede Revisorer A/S

L edel sespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. juli 2019 - 30. juni
2020 for IVF TECH ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregnska-
bet e retvisende billede af sdl skabets aktiver, pass
ver og finansidle stilling pr. 30. juni 2020 samt af
resulta-tet af selskabets aktiviteter for regnskabsaret
1. juli 2019 - 30. juni 2020.

L edd sesberetningen indeholder efter vores opfattd-
se en retvisende redegarelse for de forhald, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendd se.

Birkered, den 20. november 2020

Birkerad, 20 November 2020

Direktion

Managing Director

Kjed lvan Nidsen
Direkter

Bestyrelse
Board of directors

Karina Sandager Boserup

The board of directors and the managing director
have today presented the annual report of IVF
TECH ApS for the financial year 1 July 2019 to 30
June 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies used
appropriate, and in our opinion the annual accounts
provide atrue and fair view of the company's assets
and liabilities and its financial position at 30 June
2020 and of the company's results of its activitiesin
thefinancial year 1 July 2019 to 30 June 2020.

We are of the opinion that the management's review
includes a fair description of theissues dedlt with.

We recommend that the annual report be approved
by the general meseting.

Kjed lvan Nidsen
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Den uafhaengige revisors revisionspategning

| ndependent auditor's report

Til anpartshavernei IVF TECH ApS

Konklusion

Vi har revideret &rsregnskabet for IVF TECH ApS
for regnskabsaret 1. juli 2019 - 30. juni 2020, der
omfatter anvendt regnskabspraksis, resultatopgarel-
se, balance, egenkapitalopgerelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabs oven.

Det e vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansidle stilling pr. 30. juni 2020 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1. juli
2019 - 30. juni 2020 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vares revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der e gaddende i Danmark. Vores
ansvar ifglge disse standarder og krav er negmere
beskrevet i revisionspategningens afsnit " Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af sdlskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er gaddende i
Danmark, ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraskkdigt og egnet som grundlag for vores kon-
klusion.

Totheshareholdersof IVF TECH ApS

Opinion

We have audited the annual accounts of IVF TECH
ApS for the financial year 1 July 2019 to 30 June
2020, which comprise accounting policies, profit
and loss account, balance sheet, statement of
changes in equity and notes. The annual accounts
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 30 June 2020 and of theresults
of the company's operations for the financial year 1
July 2019 to 30 June 2020 in accordance with the
Danish Financial Statements Act.

Basisfor opinion

We conducted our audit in accordance with
international  standards on auditing and the
additional requirements applicablein Denmark. Our
responsibilities under those standards and
requirements are further described in the bdow
section “Auditor’'s responsibilities for the audit of
the annual accounts’. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We bdieve that the audit
evidence obtained is sufficient and appropriate to
provide a basis for our opinion.
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ReviPoint Statsautoriserede Revisorer A/S

Den uafhaengige revisors revisionspategning

| ndependent auditor's report

L edelsens ansvar for arsregnskabet

Leddsen har ansvaret for udarbgddsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Leddsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nadvendig for at udarbejde et arsregn-
skab uden vassentlig fglinformation, uanset om den-
ne skyldes besvigdser dler fgl.

Ved udarbejddsen af arsregnskabet er leddsen an-
svarlig for at vurdere selskabets evnetil at fortsadte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbgde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre leddsen enten har til hen-
sigt at likvidere s skabet, indstille driften dler ikke
har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig felin-
formation, uanset om denne skyldes besvigdser -
ler fgl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, de udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der e gaddende i Danmark, altid vil afdakke
vasentlig fejlinformation, ndr sadan findes. Fejlin-
formationer kan opsta som felge af besvigdser dler
fgl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkdtvis dler sam-
let har indflyddse pa de gkonomiske beslutninger,
som regnskabsbrugerne trafffer pa grundlag af ars-
regnskabet.

The management's responsibilities for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether dueto fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company's ability
to continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless the
management either intends to liquidate the company
or to cease opeations, or if it has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or eror, and to issue an auditor's report
including an opinion. Reasonable assurance is a
high levd of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on
the basis of the annual accounts.

IVF TECH ApS - Arsrapport for 2019/20 3
Annual report 2019/20



ReviPoint Statsautoriserede Revisorer A/S

Den uafhaengige revisors revisionspategning

| ndependent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, dar er gaddende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
siond skepsis under revisionen. Herudover:

| dentificerer og vurderer vi risikoen for vee
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigdser dler fgl,
udformer og udfarer revisionshandlinger
som reaktion padisserisici samt opnar revi-
sionsbevis, de er tilstraskkdigt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vaesentlig fglin-
formation forarsaget af besvigdser e hgjere
end ved vassentlig felinformation forarsaget
af fgl, idet besvigdser kan omfatte sam-
mensvaagdser, dokumentfalsk, bevidste
uddaddser, vildledning dler tilsidessdtese
af intern kontrol.

Opnar vi forstédelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der e passende
efter omstaandighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af sdl skabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
Sis, som & anvendt af leddsen, er passende,
samt om de regnskabsmaessige skan og til-

As part of an audit conducted in accordance with
international  standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

Identify and assess the risks of material
misstatement in the annua accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than the risk of not detecting a
misstatement resulting from error, as fraud
may involve coallusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal
control.

Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and

knyttede oplysninger, som leddsen har ud- related disclosures made by the
arbgdg, er rimdige management.
IVF TECH ApS - Arsrapport for 2019/20 4
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Den uafhaengige revisors revisionspategning

| ndependent auditor's report

Konkluderer vi, om leddsens udarbejddse
af arsregnskabet pa grundlag af regnskabs-
princippet omfortsat drift er passende, samt
om der pa grundlag af det opnéede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder dler forhold, der kan ska-
be betyddig tvivl om sdskabets evne til at
fortsadte driften. Hvis vi konkluderer, at der
e en vasentlig usikkerhed, skal vi i vores
revisionspategning gare opmaeerksom pa op-
lysninger herom i arsregnskabet dler, hvis
sadanne oplysninger ikke er tilstraskkdige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder dler
forhold kan dog medfare, at sdlskabet ikke
lamgere kan fortsadte driften.

Tager vi stilling til den samlede prassenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspgler de underliggende trans-
aktioner og begivenheder pa en sddan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den everste leddse om
blandt andet det planlagte omfang og den tidsmass-
sige placering af revisionen samt betyddige revisi-
onsmeessige observationer, herunder eventudle be-
tyddige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen
Leddsen er ansvarlig for ledd sesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
|edd sesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledd sesberetningen.

Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’'s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives atrue and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management'sreview

The management is
management's review.

responsible for the

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.
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Den uafhaengige revisors revisionspategning

| ndependent auditor's report

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledd sesberetningen og i
den forbinddse overvge, om ledd sesberetningen er
vasentligt inkonsistent med arsregnskabet dler vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde vassentlig fgjlinformation.

Vores ansvar e derudover at overvege, om ledd ses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vares opfattel -
se, at leddsesberetningen & i overensstemmese
med arsregnskabet og er udarbgdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fglinformation i |edd sesheretnin-
gen.

K gbenhavn, den 20. november 2020
Copenhagen, 20 November 2020

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr. 316115 20
Company reg. no. 31 61 15 20

Jan Lundqvist

statsautoriseret revisor

Sate Authorised Public Accountant
mnel9740

In connection with our audit of the annual accounts,
our responsibility is to read the management's
review and in that connection consider whether the
management’s review is materially inconsistent with
the annual accounts or our knowledge obtained
during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been preparedin
accordance with the requirements of the Danish
Financial Statements Act. We did not find any
material misstatement in the management's review.
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Hovedtal og nggletal
Financial highlights

DKK in thousands. 2019/20 2018/19
t.kr. t.kr.

Resultatopger € se:
I ncome statement:

Bruttofortjeneste

Gross profit 16.683 8.646
Resultat af ordinea primee drift

Profit from ordinary operating activities 5.927 -4.287
Finansidle poster, netto

Net financial s -295 -233
Arets resultat

Net profit or loss for the year 5214 -4.456
Balance:

Statement of financial position:

Balancesum

Balance sheet total 15.194 14.803
Investeringer i materidle anlasgsaktiver

Investments in property, plant and equip-ment A 391
Egenkapital

Equity 8.541 3.327

Nagletal | %:

Key figuresin %:

Likviditetsgrad

Acid test ratio 195,9 125,1
Soliditetsgrad

Solvency ratio 56,2 22,5
Egenkapitalforrentning

Return on equity 87,9 -267,9

Beregningen af hoved- og nggletal falger i a vasentlighed Finansforeningens anbefalinger og afviger kun
pa nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish
Association of Finance Analysts, only in a few respects deviating from the recommendations.

IVF TECH ApS - Arsrapport for 2019/20 8
Annual report 2019/20
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Hovedtal og nggletal
Financial highlights

Dei hoved- og nagletal soversigten anfarte nggletal er beregnet saledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as foll ows:

Omsaatni ngsaktiver x 100

Likviditetsgrad Kortfristede gaddsforpligtel ser
Current assets x 100
Acid test ratio o .
Short term liabilities other than provisions
.- Egenkapital ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo
Equity, closing balance x 100
Total assets, closing balance

Solvency ratio

Aretsresultat x 100
Gennemsnitlig egenkapital
Net profit or loss for the year x 100

Egenkapitalforrentning

Return on equity

Average equity

IVF TECH ApS - Arsrapport for 2019/20
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L edelsesber etning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets aktiviteter er udvikling, formidling,
produktion og salg af laboratorieudstyr.

Udvikling i aktiviteter og gkonomiske for hold

Aretsresultat udger kr. 5.213.808.
Egenkapitalen udger kr. 8.541.058.

Arets resultat anses som tilfredsstillende.

Begivenheder efter regnskabsarets udigb
Udbruddet af Coronavirus (COVID-19) betyder
nye udfordringer og risici for virksomheden. Der er
truffet en rackke foranstaltninger med henblik pa at
sikre medarbejdernes hdbred og sundhed. | tilknyt-
ning til de hdbredsmaessige risici har virusudbrud-
det betydet usikkerhed og ustabilitet save poli-
tisk/samfundsmaessigt som for virksomheden. Nu-
vagende og eventudle fremtidige politiske og gko-
nomiske foranstaltninger, som matte blive sat i
vaak, vil kunne afstedkomme finansidllerisici knyt-
tet til virksomhedens drift og eventudt begraanse
virksomhedens samhandd smuligheder.

Virksomhedens nuvagende og plan lagte aktiviteter
giver imidlertid ikke anledning til serlige finansidle
risici, og selskabets likviditetsberedskab vurderes at
vage sikret i tilstraskkdigt omfang.

The principal activities of the company

Like previous years, the principal activities are
devdopment, dissemination, production and sale of
laboratory equipment.

Development in activities and financial matter s

The results from ordinary activities are DKK
5.213.808.

Equity amounts to DKK 8.541.058.
Theresult for theyear is considered satisfactory.

Events subsequent to the financial year

The outbreak of corona virus (COVID-19) presents
new challenges and risks for the enterprise A
number of measures have been taken to ensure the
health of employess. In connection with the health
risks, the outbreak of viruses has led to uncertainty
and instability both politically and socially and for
the enterprise. Current and any future political and
economic measures that may be implemented could
cause financial risks related to the enterprises
operations and may possibly limit the enterprisgs
trading opportunities.

However, the enterprisds current and planned
activities do not give rise to particular financial
risks, and the company's cash resources are
assessed to be adequately hedged.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for IVF TECH ApS er aflagt i over
ensstemmese med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkedteregler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sissom sidste ar og aflaagges i danske kroner.

Gener elt om indregning og maling

| resultatopgerelsen indregnes indtaggter i takt med,
at de indtjenes. Herunder indregnes vaardiregul erin-
ge o finansidle aktiver og forpligtelser. | resultat-
opgarelsen indregnes ligdedes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af sandre-
de regnskabsmaessige skan af belgb, der tidligere
har vaget indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
a fremtidige gkonomiske fordde vil tilflyde selska-
bet, og aktivets vaardi kan males paliddigt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordde vil fraga
selskabet, og forpligtelsens vagrdi kan méles palide
ligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkdt regn
skabspost.

Ved indregning og méling tages hensyn til forudsi
gdige tab og risici, der fremkommer inden arsrap-
porten aflagyges, og som vedrarer forhold, der eksi
sterede pa balancedagen.

The annual report for IVF TECH ApS is presented
in accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measur ement in general

Income is recognised in the profit and loss account
concurrently with its readlisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liahilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarelsen som
en finansid post.

Tilgodehavender, gaedd og andre moneteere poster i
fremmed val uta, omregnes til balancedagens valuta-
kurs. Forskelen mdlem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets dler gadds-
forpligtelsens opstéen dler indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansidleindtaaggter og omkostninger.

Anlagsaktiver og andre ikke-moneteere aktiver, der
er kabt i fremmed valuta og som ikke anses for at
vage investeringsaktiver males til kursen pa trans
aktionsdagen.

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsegtning, aan-
dring i lagre af faardigvarer og varer under fremstil-
ling, arbgjde udfart for egen regning og opfart un-
der aktiver, andre driftsindtasgter samt eksterne om-
kostninger.

Nettoomsagning indregnes i resultatopgerelsen, s&
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtasgten
kan opgeres paliddigt og forventes modtaget. Net-
toomsagningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbinddse med sal-
get.

Trandation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and therate at the date of payment arerecognised in
the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are trandlated by using the closing
rate. The difference between the closing rate and the
rate at the time of the occurrence or the recognition
in the latest annual accounts of the amount owed or
the liability is recognised in the profit and loss
account under financial income and expenses.

Fixed assets and othe non-monetary assets
acquired in foreign currency and which are not
considered to be investment assets purchased in
foreign currencies are measured at the exchange
rate on the transaction date.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
ddivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.
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Anvendt regnskabspraksis
Accounting policies

Vareforbrug omfatter omkostninger til kab af rava
rer og hjadpematerialer med fradrag af rabatter
samt arets forskydning i varebehol dninger.

Andre eksterne omkostninger omfatter omkaostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationdle leasingom
kostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbg-
dere. | personaleomkaostninger er fratrukket modtag-
ne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immateridle og materidle anlamsak
tiver.

Finansielle indtasgter og omkostninger

Finansidle indtesgter og omkostninger indeholder
renter. Finansidle indtasgter og omkostninger ind-
regnes i resultatopgarelsen med de beagb, der ved-
rarer regnskabsaret.

Skat af aretsresultat

Arets skat, der bestdr af &rets aktudle sl skabsskat
og aandring i udskudt skat, indregnesi resultatopge-
relsen med den dd, der kan henfares til rets resul-
tat, og direkte i egenkapitalen med den dd, der kan
henfarestil posteringer direktei egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er onmfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Cost of sales include costs for the purchase of raw
materials and consumables less discounts and
changesin inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday alowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Net financials

Net financials comprise interest. Financial income
and expenses are recognised in the profit and loss
account with the amounts that concern the financia
year.

Tax of theresultsfor the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share refaring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legidation
concerning compulsory joint taxation with the
Danish group enterprises.
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Anvendt regnskabspraksis
Accounting policies

Den aktudle danske selskabsskat fordeles ved af-
regning af sambeskatningshidrag melem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. | tilknytning hertil modtager virk-
somheder med skattemasssigt underskud sambeskat-
ningshidrag fra virksomheder, der har kunng an-
vende dette underskud (fuld fordding).

Balancen

Immaterielle anlaegsaktiver

Udviklingspr oj ekter, patenter og licenser
Udviklingsomkostninger omfatter blandt andet 1an
ninger og gager samt afskrivninger, der direkte og
indirekte kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og iden-
tificerbare, hvor den tekniske gennemfarlighed, til-
straskkdige ressourcer og et potentidt fremtidigt
marked dler udviklingsmulighed i virksomheden
kan pévises, og hvor det er hensigten at fremstille,
markedsfare dler anvende projektet, indregnes som
immaterielle anlasgsaktiver, safremt kostprisen kan
opgares paliddigt, og der er tilstrakkdig sikkerhed
for, at den fremtidige indtjening kan dakke produk-
tions-, salgs- og administrationsomkaostninger. @vri-
ge udviklingsomkaostninger indregnesi resultatopge-
relsen, efterhanden som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan
cen, males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Efter faardiggerelsen af udviklingsarbejdet af skrives
aktiverede udviklingsomkostninger linesat over den
vurderede gkonomiske brugstid. Afskrivningsperio
den udger sasdvanligvis 10 ar.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).

The balance sheet

Intangible fixed assets

Development projects, patents, and licences
Devdopment costs comprise eg. salaries, wages,
and amortisation which directly and indirectly refer
to the deve opment activities.

Clearly defined and identifiable devedopment
projects are recognised as intangible fixed assets
provided that the technical feasibility, sufficient
resources, and a potential market or a devd opment
opportunity can be demonstrated, and provided that
it is the intention to produce, market or utilise the
project. It is, however, a condition that the cost can
be calculated reliably and that a sufficiently high
degree of certainty indicates that future earnings
will cover the costs for production, sales, and
administration. Other devdopment costs are
recognised in the profit and loss account
concurrently with their realisation.

Devdopment costs recognised in the balance shest
are measured at cost with deduction of accrued
depreciation and writedown.

After completion of the devdopment work,
capitalised devdopment costs are amortised on a
straight line basis over the estimated financial
useful life. Usually, the amortisation period is 10
years.

IVF TECH ApS - Arsrapport for 2019/20 14
Annual report 2019/20



ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgares som forskdlen melem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmasssige vaardi pa salgstidspunktet.
Fortjeneste eler tab indregnes i resultatopgerelsen
unde andre driftsindtasgter henholdsvis andre
driftsomkaostninger.

M aterielle anlaegsaktiver

Materielle anlasgsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventud forventet restvaardi efter afsluttet brugstid.
Afskrivningsperioden og restvagdien fastsates pa
anskaffe sestidspunktet og revurderes arligt. Over-
stiger restvaardien aktivets regnskabsmesssige vee-
di, opharer afskrivningen.

Ved andring i afskrivningsperioden dler restveadi
en indregnes virkningen for afskrivninger fremad
rettet som en aandring i regnskabsmeasssigt skan.

Kostprisen omfatter anskaffesesprisen samt onm-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa e samlet aktiv opdeles i separate be
standdde, dear afskrives hver for sig, hvor brugsti
den pa de enkdte bestanddd e er forskdlig.

Gain and loss from the sale of devdopment
projects, patents, and licenses are measured as the
difference between the sales price with deduction of
sales costs and the book value at the time of the
sale. Gain or loss are recognised in the profit and
loss account as other operating income or other
operating expenses respectively.

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period and
the residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the book value the amortisation
discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.
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Anvendt regnskabspraksis
Accounting policies

Der foretages lineagre afskrivninger baseret pa fal-
gende vurdering af aktivernes forventede brugstider
og restvaadier:

Andre anlagg, driftsmaterid og inventar
Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 &r ind
regnes i anskaffelsesaret som omkostninger i resul
tatopgerelsen.

Fortjeneste dlear tab ved afhaaddse af materidle
anlagysaktiver opgeres som forskdlen melem salgs
pris med fradrag af salgsomkaosthinger og den regn
skabsmasssige veardi pa salgstidspunktet. Fortjene
ste dler tab indregnes i resultatopgerelsen under an
dredriftsindtaggter dler andre driftsomkostninger.

Indretning af lejede lokaler

Indretning af lejede lokaler méles til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta
ges linesge afskrivninger baseret pa vurdering af
aktivets forventede brugstid, der er sat til 5 &r.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslgedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vagdi af sdve immateriele
som materidle anlaaysaktiver samt kapitalandde i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa vaadiforringdse,
ud over det som udtrykkes ved afskrivning.

Depreciation takes place on a straight line basis and
based on an evaluation of the expected useful life
and theresidua value of theindividual assets:

Brugstid Restvaadi
Useful life Residual value
3-5 arlyears 0%

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit and
loss account inthe year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the sdlling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating expenses.

Decoration of rented premises

Decoration of rented premises are measured at cost
with  deduction of accrued depreciation.
Depreciation takes place on a straight-line basis
over the estimated useful life of the asset, which is
set at 5 years.

Financial fixed assets

Deposits

Deposits are measured at amortised cost and
represent rent deposits, etc.

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as wdl as equity investments in
subsidiaries and associated enterprises are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa vaadiforringdse, fo-
retages nedskrivningstest af hvert enkdt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvagdien, séfremt denneer la-
vere end den regnskabsmeessige vaadi.

Som genindvindingsvegrdi anvendes den hgjeste
vaadi af netosalgspris og kapitalveardi. Kapital-
vagdien opgares som nutidsvegdien af de forvente-
de nettopengestrgmme fra anvendd sen af aktivet d-
ler aktivgruppen.

Tidligere indregnede nedskrivninger tilbageferes,
nar betingdsen for nedskrivningen ikke laagere be
stér. Nedskrivninger pa goodwill tilbageferes ikke.

Var ebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvagdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere veardi.

Kostpris for handdsvarer samt ravarer og hjadpe-
materialer omfatter anskaffelsespris med tillagg af
hjemtagd sesomkastninger.

Kostpris for fremstillede faadigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjadpe-
materialer, direkte lgn og indirekte produktionsom-
kostninger. Indirekte produktionsomkostninger in-
deholder indirekte materialer og lgn samt vedlige-
holdelse af og afskrivning pa maskiner, fabriksbyg-
ninger og udstyr, der benyttes i produktionsproces-
sen, samt omkostninger til fabriksadministration og
fabrikdeddse. Laneomkostninger indregnes ikke i
kostprisen.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectivaly. Writedown
takes place to the recoverable amount, if this value
islower than the book value.

The recoverable value is equal to the value of the
net sdling price or the value in use, whichever is
higher. The value in use is daermined as the
present value of the expected net cash flow deriving
from the use of the asset or the group of assets.

Previously recognised writedown is reversed when
the condition for the writedown no longer exists.
Writedown relating to goodwill is not reversed.

Inventories

Inventories are measured at cost on the basis of the
FIFO method. In case the net realisable value of the
inventories is lower than the cost, writedown takes
placeto this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with the
addition of the ddivery costs.

The cost for manufactured goods and works in
progress comprises the cost for raw materials,
consumables, direct wages, and indirect production
costs. Indirect production costs comprise indirect
materials and wages, maintenance of and
depreciation on machinery, factory buildings and
equipment applied during the production process,
and costs for factory administration and factory
management. Borrowing costs are not recognised in
COst.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsveardien for varebeholdninger op-
gares som salgssum med fradrag af save faardigge-
relsesomkostninger som omkaostninger, der afholdes
for at effektuere salget. Nettorealisationsvaardien
fastsadtes under hensyntagen til omsagtdighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil-
ket sadvanligvis svarer til nomind vaxdi. Der ned-
skrives til nettorealisationsvaardien med henblik pa
at imgdega forventede tab.

Periodeafgr aensningsposter

Periodeaf graansningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge-
institutter.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkaostninger onmfatter ind-
regnede udviklingsomkostninger med fradrag af til-
knyttede udskudte skatteforpligtelser. Reserven kan
ikke benyttes til udbytte dler dakning af under-
skud. Reserven reduceres dler oplases, hvis de ind-
regnede udviklingsomkostninger afskrives dler ud-
gar af virksomhedens drift. Dette sker ved overfer-
sd direktetil egenkapitalens frie reserver.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en saaskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagese pa den ordinaxe generalforsamling
(deklarationstidspunktet).

The net redisable value for inventories is
recognised as the market price with deduction of
completion costs and sdling costs. The ne
redisable value is daemined taking into
consideration the negotiability, obsolescence, and
devdopment of the expected market price.

Recevables

Recevables are measured at amortised cost which
usually corresponds to face value. In order to mest
expected losses, they are written down for
impairment to the net realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Available funds
Availablefunds comprise cash at bank.

Equity

Reservefor development costs

The reserve for devdopment costs comprises
recognised devdopment costs less related deferred
tax liabilities. The reserve cannot be used as
dividends or for covering losses. The reserve is
reduced or dissolved if the recognised devd opment
costs are amortised or abandoned. This is done by
direct transfer to the distributable reserves of the

equity.

Dividend

Dividend expected to be distributed for the year i<
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at the
time of approval by the annual general meeting
(time of declaration).
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktudle skattetilgodehavender og -forpligtelser ind
regnes i balancen med det beab, der kan beregnes
pa grundlag af arets forventede skattepligtige ind
komst reguleret for skat af tidligere ars skattepligti
ge ind-komster samt for betalte acontoskatter. Skat
tetilgodenavender og -forpligtelser prassenteres
modregnet | det omfang, der e legal modregnings
adgang, og posterne forventes afregnet netto dler
samtidig.

Efter sambeskatningsreglerne hadter IVF TECH
ApS solidarisk og ubegramset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstaet inden for sam-
beskatningskredsen.

Udskudt skat er skatten af alle midlertidige forskele
mellem regnskabsmasssig og skattemeessig veardi af
aktiver og forpligtelser opgjort pa grundiag af den
planlagte anvenddse af aktivet henholdsvis afvik
ling af forpligtel sen.

Udskudte skatteaktiver, herunder skatteveadien af
fremfarsel sberettiget skattemaesssigt underskud, mé-
les til den vaadi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening dler ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventue le udskudte nettoskatteaktiver malestil net-
torealisationsvedi.

Udskudt skat méles pa grundlag af de skatteregler
0g skattesatser, der med balancedagens lovgivning
vil vage gaddende, nar den udskudte skat forventes
udigst som aktuel skat.

Corporatetax and deferred tax

Current tax recdvable and tax liabilities are
recognised in the balance shest at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

According to the rules of joint taxation, IVF TECH
ApS is unlimited, jointly and severally liable
towards the Danish tax authorities for the total
corporation tax, including withholding tax on
interest, royalties and dividends, arising within the
jointly taxed group of companies.

Defered tax is measured on the basis of dl
temporary differences in assets and liabilities with a
bal ance sheset focus.

Deferred tax assets, including the tax value of tax
losses digible for carry-over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set-off in deferred tax liabilities within the
samelegal tax unit.

Deferred tax is measured based on the tax rules and
tax rates applying under the legidation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax.
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Anvendt regnskabspraksis
Accounting policies

Gaddsforpligtelser

Gadd til realkreditinstitut og kreditingtitutter er s&
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgedd. For obligationdan
svarer amortiseret kostpris til en restgedd beregnet
som |anets underliggende kontantvaerdi pa | aneopta-
gdsestidspunktet reguleret med en over afdragsti-
den foretaget afskrivning af lanets kursregulering
pa optage sestidspunktet.

Andre gaddsforpligtelser méles til amortiseret kost
pris, hvilket seedvanligvis svarer til nomind veadi.

Periodeafgr sensningsposter

Under periodeafgramsningsposter indregnes mod
tagne betalinger vedrgrende indtaagter i de efterfal
gendear.

Liabilities

Mortgage debt and bank debt are for instance
measured at amortised cost. As to cash loans, this
corresponds to the outstanding debt of the loan. For
bond loans, the amortised cost corresponds to an
outstanding debt calculated as the underlying cash
value at the date of borrowing adjusted by
amortisation of the market value adjustment on the
date of the borrowing carried out over the
repayment period.

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income

Received payments concerning income during the
following years are recognised under accrued
expenses and deferred income.
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Resultatopgerelse 1. juli - 30. juni
I ncome statement 1 July - 30 June

All amountsin DKK.

Note 2019/20 2018/19

Bruttofortjeneste
Gross praofit 16.682.824 8.646.424

1 Personaleomkostninger

Saff costs -10.615.866 -11.175.044
Af- og nedskrivninger af anlasgsaktiver

Depreciation and writedown relating to fixed assets -140.078 -130.384
Nedskrivninger af omsagtningsaktiver, som overstiger normale

nedskrivninger.

Writedown of current assets exceeding usual writedown 0 -1.627.952
Driftsresultat

Operating profit 5.926.880 -4.286.956

Andre finansidle indtaagter fra tilknyttede virksomheder

Other financial income from group enterprises 5716 0
@vrigefinansidle omkaostninger

Other financial costs -300.283 -232.820

Resultat for skat
Pre-tax net profit or loss 5.632.313 -4.519.776

Skat af arets resultat

Tax on net profit or loss for the year -418.505 64.160
Aretsresultat
Net profit or lossfor the year 5.213.808 -4.455.616

Fordag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 1.400.000 0
Overfarestil overfart resultat

Transferred to retained earnings 3.813.808 0
Disponeret fra overfart resultat

Allocated from retained earnings 0 -4.455.616
Disponeret i alt

Total allocations and transfers 5.213.808 -4.455.616
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Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

2 Udviklingsprojekter under udfarelse og forudbetalinger for im-
materid le anlasgsaktiver

Development projects in progress and prepayments for intangible

assets 1.898.154 0
Immeteridle anlaggsaktiver i alt
Total intangible assets 1.898.154 0

3 Andre anlag, driftsmaterid og inventar

Other fixtures and fittings, tools and equipment 430.741 477.057

Materielle anlaggsaktiver i alt

Total property, plant, and equipment 430.741 477.057
4 Deposita

Deposits 721.232 51.075

Finansidle anlasgsaktiver i alt

Total investments 721.232 51.075

Anleegsaktiver i alt
Total non-current assets 3.050.127 528.132
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position 30 June

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Omsagtningsaktiver
Current assets

Réavarer og hjadpematerialer

Raw materials and consumables 4.085.286 4.540.551
Varer under fremstilling

Work in progress 121.386 121.386
Fremstillede varer og handel svarer

Manufactured goods and trade goods 1.726.917 1.410.013
Varebeholdninger i alt

Total inventories 5.933.589 6.071.950

Tilgodehavender fra salg og tjenesteydd ser

Trade debtors 4.581.607 6.680.046
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 967.559 52.878
Andre tilgodehavender

Other receivables 445,331 1.136.970
Periodeaf graansningsposter

Prepayments and accrued income 145.077 264.804
Tilgodehavender i alt

Total receivables 6.139.574 8.134.698

Likvide beholdninger
Available funds 71.082 68.218

Omsatningsaktiver i alt

Total current assets 12.144.245 14.274.866

Aktiver i alt

Total assets 15.194.372 14.802.998
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 252.000 252.000
Reserve for udviklingsomkaostninger

Reserve for devel opment expenditure 1.480.560 0
Overfart resultat

Results brought forward 5.408.498 3.075.250
Foresl et udbytte for regnskabsaret

Proposed dividend for the financial year 1.400.000 0
Egenkapital i alt

Total equity 8.541.058 3.327.250

Hensatte for pligtel ser
Provisions

Hensadtelser til udskudt skat
Provisions for deferred tax 452.624 62.323

Hensatte forpligteser i alt
Total provisions 452.624 62.323

Gaddsforpligtelser
Liabilities other than provisions

IVF TECH ApS - Arsrapport for 2019/20 24
Annual report 2019/20



ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019

Gadd til pengenstitutter

Bank debts 1.519.079 5.431.980
Leverandarer af varer og tjenesteydd ser

Trade creditors 2.014.038 3.979.171
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 28.204 0
Anden gadd

Other payables 2.639.369 1.695.919
Periodeaf graansningsposter

Accrued expenses and deferred income 0 306.355
Kortfristede gaddsforpligtelser i alt

Total short termliabilities other than provisions 6.200.690 11.413.425

Gaddsforpligtelser i alt

Total liabilities other than provisions 6.200.690 11.413.425
Passiver i alt
Total equity and liabilities 15.194.372 14.802.998

5 Pantsetninger og sikker hedsstillelser
Charges and security

6 Eventualposter
Contingencies
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Egenkapitalopger else
Statement of changesin equity

ReviPoint Statsautoriserede Revisorer A/S

All amountsin DKK.

Reserve for ud-

Fored aet udbyt-

Virksomheds-  viklingsomkost- Overfort tefor regnskabs-
kapital ninger resultat aret | alt
Proposed dividend
Reserve for for the financial
Contributed capital  development costs  Retained earnings year Total
Egenkapital 1.
juli 2019
Equity 1 July
2019 252.000 0 3.075.250 0 3.327.250
Arets overfarte
overskud dler
underskud
Profit or loss for
the year brought
forward 0 0 3.813.808 1.400.000 5.213.808
Reservefor
udviklingsomkos
tninger
Reserve for
devel opment
costs 0 1.480.560 -1.480.560 0 0
252.000 1.480.560 5.408.498 1.400.000 8.541.058
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Noter

Notes

ReviPoint Statsautoriserede Revisorer A/S

All amountsin DKK.

2019/20 2018/19
1.  Personaleomkostninger
Staff costs
Lagnninger og gager
Salaries and wages 9.517.340 10.237.698
Pensioner
Pension costs 882.739 749.566
Andre omkostninger til social sikring
Other costs for social security 215.787 187.780
10.615.866 11.175.044
Gennemsnitligt antal beskedtigede medarbejdere
Average number of employees 26
2. Udviklingsprojekter under udferelse og for udbetalinger for
immaterielle anlasgsaktiver
Development projectsin progress and prepayments for intangible
assets
Tilgangi dretslab
Additions during the year 1.898.154 0
Kostpris 30. juni 2020
Cost 30 June 2020 1.898.154 0
Regnskabsmaessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 1.898.154 0
IVF TECH ApS - Arsrapport for 2019/20 27

Annual report 2019/20



ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

30/6 2020 30/6 2019
3.  Andreanlasg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. juli 2019
Cost 1 July 2019 933.566 767.476
Tilgangi dretslab
Additions during the year 93.763 391.091
Afgangi aretslgb
Disposals during the year 0 -225.000
Kostpris 30. juni 2020
Cost 30 June 2020 1.027.329 933.567
Af- og nedskrivninger 1. juli 2019
Depreciation and writedown 1 July 2019 -456.510 -483.626
Arets af skrivninger
Depreciation for the year -140.078 -130.384
Arets af- og nedskrivninger p& afheandede og udrangerede
aktiver
Depreciation, amortisation and writedown for the year, assets
disposed of 0 157.500
Af- og nedskrivninger 30. juni 2020
Depreciation and writedown 30 June 2020 -596.588 -456.510
Regnskabsmaessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 430.741 477.057
4,  Deposita
Deposits
Kostpris 1. juli 2019
Cost 1 July 2019 51.075 51.075
Tilgangi dretslab
Additions during the year 670.157 0
Kostpris 30. juni 2020
Cost 30 June 2020 721.232 51.075
Regnskabsmaessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 721.232 51.075
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

5. Pantsaetninger og sikker hedsstillelser
Charges and security

Til sikkerhed for gadd til pengeinstitut, 1.519 t.kr., har selskabet stillet virksomhedspant pa nominelt
3.000 t.kr. Virksomhedspantet omfatter simple fordringer/varedebitorer, hvis regnskabsmaessige
vaadi pa balancedagen udgar: 4.582 t.kr.

For bank loans, DKK 1.519,079, the company has provided security in company assets representing a
nominal value of DKK 3.000,000. This security comprises trade debtors, stating the carrying amounts:
4.581.607.

6. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgdr i den nationale sambeskatning med Boserup & Nidsen Holding ApS, CVR-1.
33148933 som administrationsselskab og hadter ubegramset og solidarisk med de @vrige sambeskat-
tede selskaber for den samlede selskabsskat.

With Boserup & Nielsen Holding ApS, company reg. no 33148933 as administration company, the company
is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with
the other jointly taxed companies, for the total corporation tax.

Selskabet hadter ubegramset og solidarisk med de @vrige sambeskattede selskaber for eventuele for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for
any obligationsto withhold tax on interest, royalties, and dividends.

Eventudle senere korrektioner af selskabsskatter dler kildeskatter mv. vil kunne medfere, at selska-
bets hadtelse udger et andet bel gb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the
company'sliabilities.
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