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L edel sespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. juli 2020 - 30. juni
2021 for IVFtech ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsl oven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af sel skabets aktiver, passi
ve og finansidle stilling pr. 30. juni 2021 samt af
resulta-tet af selskabets aktiviteter for regnskabsaret
1. juli 2020 - 30. juni 2021.

L edd sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendel se.

Birkerad, den 23. august 2021
Birkerad, 23 August 2021

Direktion
Executive board

Karina Sandager Boserup

Bestyrelse
Board of directors

Karina Sandager Boserup

The board of directors and the executive board have
today presented the annual report of IVFtech ApS
for thefinancial year 1 July 2020 to 30 June 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies used
appropriate, and in our opinion the annual accounts
provide a true and fair view of the company's assets
and liabilities and its financial position at 30 June
2021 and of the company's results of its activitiesin
thefinancial year 1 July 2020 to 30 June 2021.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be approved
by the general meeting.

Kjdd Ivan Nielsen

Kjdd Ivan Nielsen
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Den uafheengige revisor s revisionspategning

| ndependent auditor's report

Til anpartshavernei I VFtech ApS

Konklusion

Vi har revideret &rsregnskabet for 1VFtech ApS for
regnskabsaret 1. juli 2020 - 30. juni 2021, der om-
fatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgarelse og noter. Arsregn-
skabet udarbejdes efter arsregnskabsl oven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansidle stilling pr. 30. juni 2021 samt af resulta-
tet of selskabets aktiviteter for regnskabsaret 1. juli
2020 - 30. juni 2021 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vares revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaddende i Danmark. Vores
ansvar ifglge disse standarder og krav er negmere
beskrevet i revisionspategningens afsnit " Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haagige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er gaddende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opndede revisionsbevis er
tilstraskkdigt og egnet som grundlag for vores kon-
klusion.

To the shareholdersof I VFtech ApS

Opinion

We have audited the annua accounts of 1VFtech
ApS for the financial year 1 July 2020 to 30 June
2021, which comprise accounting policies, profit
and loss account, balance sheet, statement of
changes in equity and notes. The annual accounts
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 30 June 2021 and of theresults
of the company's operations for the financial year 1
July 2020 to 30 June 2021 in accordance with the
Danish Financial Statements Act.

Basisfor opinion

We conducted our audit in accordance with
international  standards on auditing and the
additional requirements applicablein Denmark. Our
responsibilities under those standards and
requirements are further described in the beow
section “ Auditor’s responsibilities for the audit of
the annual accounts’. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We bdieve that the audit
evidence obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafheengige revisor s revisionspategning

| ndependent auditor's report

L edelsens ansvar for arsregnskabet

Leddsen har ansvaret for udarbgddsen of et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med adrsregnskabsloven. Leddsen har
endvidere ansvaret for den interne kontrol, som le-
desen anser nadvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigeser dler fgl.

Ved udarbejdelsen af arsregnskabet er leddsen an-
svarlig for at vurdere selskabets evnertil at fortssdte
driften; a oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre leddsen enten har til hen-
sigt at likvidere selskabet, indstille driften eler ikke
har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnad hgj grad af sikkerhed for, om
arsregnskabet som hdhed er uden vassentlig felin-
formation, uanset om denne skyldes besvigdser d-
ler fel, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna
tionde standarder om revision og de yderligere
krav, der er gaddende i Danmark, altid vil afdakke
vasentlig fejlinformation, nér sadan findes. Fejlin-
formationer kan opsta som felge af besvigdser dler
fgl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkdtvis dler sam-
let har indflyddse pa de gkonomiske beslutninger,
som regnskabsbrugerne tradffer pa grundiag af ars-
regnskabet.

The management's responsibilities for the annual
accounts

Management is responsible for the preparation of
annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Management is aso responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether dueto fraud or error.

In preparing the annual accounts, management is
responsible for evaluating the company's ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless management
either intends to liquidate the company or to cease
operations, or if it has no redlistic alternative but to
do so.

Auditor’s responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor's report
including an opinion. Reasonable assurance is a
high leve of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing and the additional
requirements applicable in Denmark will aways
detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and
may be considered materia if, individually or in the
agoregate, they could reasonably be expected to
influence the economic decisions made by users on
the basis of the annual accounts.
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Den uafheengige revisor s revisionspategning

| ndependent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gaddende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
siond skepsis under revisionen. Herudover:

| dentificerer og vurderer vi risikoen for vee
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigdser dler fdl,
udformer og udferer revisionshandlinger
som reaktion pa disserisici samt opnar revi-
sionshevis, der er tilstraskkdigt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fglin-
formation forarsaget af besvigdser er hgjere
end ved vassentlig felinformation forarsaget
af fgl, idet besvigdser kan omfatte sam-
mensvaggdser, dokumentfalsk, bevidste
uddaddser, vildledning eler tilsidesadtelse
af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der e passende
efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabetsinternekontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som e anvendt af ledesen, er passende,
samt om de regnskabsmasssige skan og til-
knyttede oplysninger, som leddsen har ud-
arbgdet, er rimdige

As part of an audit conducted in accordance with
international  standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide abasis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than the risk of not detecting a
misstatement resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of the interna
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's interna
control.

Evaluate the appropriateness of accounting
policies used by management and the
reasonableness of accounting estimates and
related discl osures made by management.
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Den uafheengige revisor s revisionspategning

| ndependent auditor's report

Konkluderer vi, om leddsens udarbgddse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnéede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder dler forhold, der kan ska-
be betyddig tvivl om selskabets evne til at
fortsadte driften. Hvis vi konkluderer, at der
e en vasentlig usikkerhed, skal vi i vores
revisionspategning gare opmaarksom pa op-
lysninger herom i arsregnskabet dler, hvis
sadanne oplysninger ikke er tilstragkkeige,
modificere vores konklusion. Vores konklu-
sioner e baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder dler
forhold kan dog medfare, at selskabet ikke
langere kan fortsadte driften.

Tager vi stilling til den samlede prassenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerng, samt om ars-
regnskabet afspgler de underliggende trans-
aktioner og begivenheder pa en sddan made,
a der gives et retvisende billede heraf.

Vi kommunikerer med den gverste leddse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betyddige revisi-
onsmasssige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesber etningen
Leddsen er ansvarlig for |edd sesberetningen.

Vores konklusion om arsregnskabet onfatter ikke
ledd sesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om |edd sesberetningen.

Conclude on the appropriateness of
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a materia uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’'s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

Evauate the overall presentation, structure
and contents of the annua accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives atrue and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management'sreview

Management is responsible for the management's
review.

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.
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Den uafheengige revisor s revisionspategning

| ndependent auditor's report

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledd sesberetningen og i
den forbindelse overveie, om ledd sesberetningen er
vasentligt inkonsistent med arsregnskabet dler vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde vaesentlig fglinformation.

Vores ansvar er derudover at overvee, om leddses-
beretningen indeholder kreavede oplysninger i hen-
hold til &rsregnskabsloven.

Baseret pa det udfarte arbejde er det vares opfattel -
se, at ledesesberetningen er i overensstemmese
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i |edd sesberetnin-
gen.

Kgbenhavn, den 23. august 2021
Copenhagen, 23 August 2021

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr.31 6115 20
Company reg. no. 31 61 15 20

Jan Lundgvist

statsautoriseret revisor

Sate Authorised Public Accountant
mnel9740

In connection with our audit of the annual accounts,
our responsibility is to read the management’s
review and in that connection consider whether the
management’ s review is materially inconsistent with
the annua accounts or our knowledge obtained
during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been prepared in
accordance with the requirements of the Danish
Financia Statements Act. We did not find any
material misstatement in the management's review.
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopger e se:
I ncome statement:

Bruttof ortjeneste

Gross profit

Resultat af primea drift
Profit from operating activities
Finansidle poster, netto

Net financial s

Arets resultat
Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum
Balance sheet total

Investeringer i materidle anlaaysaktiver
Investments in property, plant and equip-ment
Egenkapital

Equity

Medarbejdere:

Employees:

Gennemsnitligt antal hdtidsansatte medarbejdere
Average number of full-time employees

Nogletal i %:
Key figuresin %:
Likviditetsgrad
Acid test ratio
Soliditetsgrad
Solvency ratio

Egenkapitalforrentning
Return on equity

2020/21 2019/20
t.kr. t.kr.
18.742 16.683
6.653 5.927
-209 -295
5.024 5.214
19.217 15.194
374 94
12.165 8.541
26 26
232,6 195,9
63,3 56,2
485 87,9

Beregningen af hoved- og nggletal falger i al vasentlighed Finansforeningens anbefalinger og afviger kun

pa nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.
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Hovedtal og nggletal
Financial highlights

Dei hoved- og nagletal soversigten anfarte nggletal er beregnet saledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as foll ows:

Omsaatningsaktiver x 100

Likviditetsgrad Kortfristede gaddsforpligtel ser
Adid ) Current assets x 100
cldtestratio Short term liabilities other than provisions
o Egenkapital ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo
Equity, closing balance x 100
Total assets, closing balance

Solvency ratio

Aretsresultat x 100
Gennemsnitlig egenkapital
Net profit or loss for the year x 100

Egenkapitalforrentning

Return on equity

Average equity

IVFtech ApS - Arsrapport for 2020/21
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L edelsesber etning
Management commentary

Selskabets veesentligste aktiviteter
Selskabets aktiviteter er udvikling, formidling,
produktion og salg af laboratorieudstyr.

Udvikling i aktiviteter og gkonomiske for hold

Arets Dbruttofortjeneste  udger 18.742.338 mod
16.682.824 sidste ar. Det ordinage resultat efter
skat udger 5.024.136 mod 5.213.808 sidste &r. Le-
delsen anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udlgb
Udbruddet af Coronavirus (COVID-19) betyder
nye udfordringer og risici for virksomheden. Der er
truffet en raskke foranstaltninger med henblik pa at
sikre medarbgdernes helbred og sundhed. | tilknyt-
ning til de hebredsmeessige risici har virusudbrud-
det betydet usikkerhed og ustabilitet save poli-
tisk/samfundsmaessigt som for virksomheden. Nu-
vagende og eventudle fremtidige politiske og gko-
nomiske foranstaltninger, som mdtte blive sat i
vagk, vil kunne af stedkomme finansidlerisici knyt-
tet til virksomhedens drift og eventuelt begramse
virksomhedens samhandd smuligheder.

Virksomhedens nuvagende og planlagte aktiviteter
giver imidlertid ikke anledning til ssalige finansidle
risici, og selskabets likviditetsberedskab vurderes at
vage sikret i tilstragkkeigt omfang.

The principal activities of the company

Like previous years, the principal activities are
deve opment, dissemination, production and sale of
laboratory equipment.

Development in activities and financial matter s

The gross profit for the year is DKK 18.742.338
against DKK 16.682.824 last year. The results
from ordinary activities after tax are DKK
5.012.436 against DKK 5.213.808 last year. The
management consider the results satisfactory.

Events subsequent to the financial year

The outbreak of corona virus (COVID-19) presents
new challenges and risks for the enterprise A
number of measures have been taken to ensure the
health of employees. In connection with the health
risks, the outbreak of viruses has led to uncertainty
and instability both politically and socially and for
the enterprise. Current and any future political and
economic measures that may be implemented could
cause financial risks related to the enterprises
operations and may possibly limit the enterprise's
trading opportunities.

However, the enterpriseés current and planned
activities do not give rise to particular financial
risks, and the company's cash resources are
assessed to be adequately hedged.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 1VFtech ApS er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at falge enkelte regler for klasse C-
virksomheder.

Gener elt om indregning og maling

| resultatopgerelsen indregnes indtaggter i takt med,
at de indtjenes. Herunder indregnes vaadiregulerin-
ge af finansidle aktiver og forpligtelser. | resultat-
opgaerelsen indregnes ligdedes alle omkaostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagef arsler som falge af eendre-
de regnskabsmaessige skan af belgb, der tidligere
har vaget indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordde vil tilflyde sel ska-
bet, og aktivets vaadi kan males paliddigt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordde vil fraga
selskabet, og forpligtelsens vaardi kan méles palide
ligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkdt regn
skabspost.

Ved indregning og maling tages hensyn til forudsi
gdige tab og risici, der fremkommer inden arsrap-
porten aflagyges, og som vedrarer forhold, der eksi
sterede pa bal ancedagen.

The annual report for IVFtech ApS is presented in
accordance with those regulations of the Danish
Financia Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

Recognition and measur ement in gener al

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financia
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individua
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
st&r mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansid post. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes vaa-
direguleringerne direkte pa egenkapitalen i en dags-
vagdireserve

Tilgodehavender, gadd og andre monetare poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskelen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets dler gadds-
forpligtelsens opstden dler indregning i seneste &rs-
regnskab indregnes i resultatopgerelsen under fi-
nansidleindtaggter og omkostninger.

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsagning, aa-
dring i lagre af faardigvarer og varer under fremstil-
ling, arbegjde udfart for egen regning og opfart un-
der aktiver, andre driftsindtasgter samt eksterne om-
kastninger.

Virksomheden har som fortolkningshidrag for ind
regning af nettoomsagning valgt IAS 11 og IAS 18.

Nettoomsagning indregnes i resultatopgerelsen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden &rets udgang, og safremt indtesgten
kan opgeres paliddigt og forventes modtaget. Net-
toomsagtningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindese med sal-
get.

Foreign currency trandation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and therate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in afair valuereserve.

Recevables, payables, and other foreign currency
monetary items are trandated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognitionin
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
ddivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.
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Anvendt regnskabspraksis
Accounting policies

Vareforbrug omfatter omkostninger til keb af rava
rer og hjadpematerialer med fradrag af rabatter
samt arets forskydning i varebehol dninger.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationdle leasingom
kostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe-
dere. | personaleomkostninger er fratrukket modtag-
ne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immateridlle og materielle anlagsak
tiver.

Finansielle indtaegter og omkostninger
Finansidle indtagter og omkastninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-

skabsdret. Finansidle poster omfatter renteindtasg-
ter og -omkostninger.

Skat af aretsresultat

Arets skat, der bestdr af &rets aktuelle selskabsskat
og aandring i udskudt skat, indregnesi resultatopge-
relsen med den dd, der kan henferes til arets resul-
tat, og direkte i egenkapitalen med den dd, der kan
henfares til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Cost of sales include costs for the purchase of raw
materials and consumables less discounts and
changesin inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
areless public reimbursements.

Depreciation, amor tisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financia income and expenses
compriseinterest income and expenses.

Tax of theresults for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.
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Anvendt regnskabspraksis
Accounting policies

Den aktudle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. | tilknytning hertil modtager virk-
somheder med skattemaessigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordding).

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkaostninger omfatter  omkostninger,
lgnninger og gager samt afskrivninger, der direkte
kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og iden-
tificerbare, hvor den tekniske gennemferlighed, til-
strakkeige ressourcer og e potentidt fremtidigt
marked dler udviklingsmulighed i virksomheden
kan pavises, og hvor det e hensigten at fremstille,
markedsfare dler anvende projektet, indregnes som
immaterielle anlagysaktiver, safremt kostprisen kan
opgaeres paliddigt, og der er tilstraskkdig sikkerhed
for, at den fremtidige indtjening kan dakke produk-
tions-, salgs- og administrationsomkaostninger. @vri-
ge udviklingsomkostninger indregnesi resultatopge-
relsen, efterhanden som omkostningerne afholdes.

Udviklingsomkaostninger, der er indregnet i balan
cen, males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Efter fagdiggerelsen af udviklingsarbedet af skrives
aktiverede udviklingsomkostninger linesart over den
vurderede gkonomiske brugstid. Afskrivningsperio
den udger seedvanligvis 10 &r.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax |osses).

The balance sheet

I ntangible assets

Development projects, patents, and licences
Devdopment costs comprise salaries, wages, and
amortisation directly attributable to devel opment
activities.

Clearly defined and identifiable deveopment
projects are recognised as intangible assets
provided that they are proven to be technicaly
practicable, that sufficient resources and a potential
market or devdopment opportunity exist, and
insofar as the intention is to produce, market or
utilise the project. It is, however, a condition that
the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other devdlopment costs
are recognised in the income statement concurrently
with their realisation.

Devedopment costs recognised in the statement of
financial position are measured at cost less accrued
amortisations and writedowns for impairment.

After completion of the devdopment work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually 10
years.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgares som forskdlen melem
salgsprisen med fradrag af salgsomkaostninger og
den regnskabsmaessige vaardi pa sagstidspunktet.
Fortjeneste eler tab indregnes i resultatopgerelsen
under andre driftsindtegter henholdsvis andre
driftsomkostninger.

M aterielle anlaegsaktiver

@vrige materielle anlamgsaktiver méles til kostpris
med fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventue forventet restvaardi efter afsluttet brugstid.
Afskrivningsperioden og restvagdien fastsettes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvagdien aktivets regnskabsmeessige vaa-
di, opharer afskrivningen.

Ved andring i afskrivningsperioden dler restvaadi
en indregnes virkningen for afskrivninger fremover
som en adring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineagre afskrivninger baseret pa fal
gende vurdering af aktivernes forventede brugstider
og restvagdier:

Profit and loss from the sale of deveopment
projects, patents, and licenses are measured as the
difference between the sales price less sales costs
and the carrying amount at the time of sale. Profit
or loss are recognised in the income statement as
other operating income or other operating expenses,
respectively.

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and theresidua value of theindividual assets:

Brugstid Restveardi
Useful life Residual value
Andre anlagg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 arlyears 0-20 %
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar ind-
regnes i anskaffelsesdret som omkostninger i resul-
tatopgerelsen.

Fortjeneste dler tab ved afhaaddse af materiele
anlagysaktiver opgeres som forskdlen mellem salgs
pris med fradrag af salgsomkaostninger og den regn
skabsmasssige vagdi pa salgdtidspunktet. Fortjene
ste dler tab indregnes i resultatopgerelsen under an
dre driftsindtaegter eler andre driftsomkostninger.

L easingkontrakter

@vrige leasingkontrakter behandles som operationd
leasing. Yddser i forbinddse med operationd lea-
sing og @vrige lgeaftaler indregnes i resultatopge-
relsen over kontraktens |gbetid. Selskabets samlede
forpligtelse vedrgrende operationdle leasingaftaler
og lgeaftaler oplyses under eventual poster.

Indretning af |ejede lokaler

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta
ges linesgre afskrivninger baseret pa vurdering af
aktivets forventede brugstid, der er sat til 5 ar.

Finansielle anlasgsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslgedeposita mv.

Nedskrivning pa anlaegsaktiver
Den regnskabsmasssige vagdi af sdvel immaterielle

som materielle anlasaktiver vurderes arligt for in-
dikationer pa vaadiforringdse ud over det, som ud-
trykkes ved afskrivning.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less sdling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

L eases

Other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the income
statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recoghised under
contingencies, etc.

Decoration of rented premises

Decoration of rented premises are measured at cost
with  deduction of accrued depreciation.
Depreciation takes place on a straight-line basis
over the estimated useful life of the asset, which is
Set at 5 years.

Financial fixed assets

Deposits

Deposits are measured at amortised cost and
represent rent deposits, etc.

I mpairment lossrelating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa vaadiforringdse, fo-
retages nedskrivningstest af hvert enkdt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvegrdien, séfremt denne er la-
vere end den regnskabsmaessige vaadi.

Genindvindingsveadien er den hgjeste vaadi af ka
pitalvaedi og salgsveadi fratrukket forventede om-
kostninger ved et salg. Kapitalvagdien opgares som
nutidsvagrdien af de forventede nettopengestrgmme
fra anvenddsen af aktivet dler aktivgruppen og for-
ventede nettopenge-stremme ved salg af aktivet d-
ler aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbageferes,
nar betingdsen for nedskrivningen ikke lasngere be
stér. Nedskrivninger pa goodwill tilbageferes ikke.

Var ebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvaadien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere vaadi.

Kostpris for handesvarer samt ravarer og hjedpe-
materialer omfatter anskaffelsespris med tillaggy of
hjemtagd sesomkostninger.

Kostpris for fremstillede faardigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjadpe-
materialer, direkte lan og indirekte produktionsom-
kostninger. Indirekte produktionsomkostninger in-
deholder indirekte materialer og len samt vedlige-
holdelse af og afskrivning pa maskiner, fabriksbyg-
ninger og udstyr, der benyttes i produktionsproces-
sen, samt omkostninger til fabriksadministration og
fabrikdeddse. Laneomkostninger indregnes ikke i
kostprisen.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
thisvalueislower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
theend of their useful life.

Previoudy recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not
reversed.

I nventories

Inventories are measured at cost according to the
FIFO method. In cases when the nea redlisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale raw materials, and
consumables comprise acquisition costs plus
ddivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs. Indirect
production costs comprise indirect materials and
wages, maintenance and depreciation of machinery,
factory buildings, and equipment used in the
production process, and costs for factory
administration and factory management. Borrowing
expenses are not recognised in cost.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvaadien for varebeholdninger op-
gares som salgssum med fradrag af save faardigge-
relsesomkostninger som omkostninger, der afholdes
for at effektuere salget. Nettorealisationsvaardien
fastsadtes under hensyntagen til omsadtelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender mélestil amortiseret kostpris, hvil-
ket ssedvanligvis svarer til nomind vaerdi.

Der nedskrives til nettorealisationsveardien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sidle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imadegaelse af tab, hvor der vurde-
res at vagre indtruffet en objektiv indikation p3, at et
tilgodehavende el er en portefalje af tilgodehavender
er vagdiforringet. Hvis der foreligger en objektivin-
dikation pa, at et individudt tilgodehavende er veg-
diforringet, foretages nedskrivning pa individuet ni-
veaul.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa vaadiforringdse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv in-
dikation for vagdiforringelse. Portefgljerne baseres
primeat pa debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefaljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskelen mellem den
regnskabsmaessige vagdi af tilgodehavender og nu-
tidsvaadien af de forventede pengestramme, herun-
der redlisationsvaa di af eventudle modtagne sikker-
hedsstilldser. Som diskonteringssats anvendes den
effektive rente for det enkdte tilgodehavende eler
portefalje.

The net redisable value for inventories is
recognised as the market price less costs of
completion and sdling costs. The ne realisable
value is deermined with due consideration of
negatiability, obsolescence, and the devd opment of
expected market prices.

Recevables
Recevables are measured at amortised cost, which
usually corresponds to nominal value

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
account receivable has been impaired, an
impairment takes place at individual levd.

Accounts recevable for which there is no objective
indication of impairment at the individual levd are
evaluated at portfolio leve for objective indication
of impairment. The portfolios are primarily based
on the debtors domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts recevable
and the present value of the expected cash flows,
including the realisable value of any securities
receved. The effective interest rate for the
individual account recevable or portfolio is used as
the discount rate.
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Periodeafgr aensningsposter

Periodeaf graansningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge-
institutter.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind
regnede udviklingsomkostninger med fradrag af til
knyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller dakning
af underskud.

Reserven reduceres dler oplgses, hvis de indregne-
de udviklingsomkostninger afskrives dler udgar af
virksomhedens drift. Dette sker ved overfersd di-
rekte til egenkapitalensfriereserver.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en saaskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
e skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mdlem de sambeskattede selskaber i forhald til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemaessige under-
skud. De sambeskattede selskaber indgar i aconto-
skatteordningen.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Available funds
Availablefunds comprise cash at bank.

Equity

Reservefor development costs

The resarve for devedopment costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

Thereserveis reduced or dissolved if the recognised
devdopment costs are amortised or abandoned.
This is done by direct transfer to the distributable
reserves of the equity.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income and
with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.
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Skyldige og tilgodehavende sambeskatningshidrag
indregnes i balancen som "Tilgodehavende sd-
skabsskat” eller " Skyldig sel skabsskat”.

Efter sambeskatningsreglerne hadter 1VFtech ApS
solidarisk og ubegramset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskat-
ningskredsen.

Udskudt skat méles efter den balanceorienterede
gaddsmetode af midlertidige forskdle mellem regn-
skabsmaessig og skattemeessig vaadi af aktiver og
forpligtelser opgjort pa grundiag af den planlagte
anvenddse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
vagdi.

Udskudt skat méles pa grundlag af de skatteregler
0g skattesatser i derespektivelande, der med balan-
cedagens lovgivning vil vagre gaddende, ndr den ud-
skudte skat forventes udlast som aktuel skat. An-
dring i udskudt skat som falge af andringer i skat-
tesatser indregnes i resultatopgarelsen bortset fra
poster, der fares direkte pa egenkapitalen.

Gaddsforpligteser

@vrige gaddsforpligtelser, som onffatter gadd til le
veranderer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket sasdvan
ligvis svarer til nomind vaadi.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as "Income tax receivableé’ or “Income tax
payable’.

According to the rules of joint taxation, IVFtech
ApS is unlimitedly, jointly, and severally liable to
pay the Danish tax authorities the total income tax,
including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of
companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax i<
measured at net realisablevalue.

Deferred tax is measured based on the tax rules and
tax rates applying under thelegislation prevailingin
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for itemsincluded directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. juli - 30. juni
I ncome statement 1 July - 30 June

All amountsin DKK.

Annual report 2020/21

Note 2020/21 2019/20
Bruttofortjeneste
Gross profit 18.742.338 16.682.824
Personal eomkostninger
Saff costs -11.788.320 -10.615.866
Af- og nedskrivninger af materielle og immaterielle
anlasgsaktiver
Depreciation, amortisation, and impairment -300.947 -140.078
Driftsresultat
Operating profit 6.653.071 5.926.880
Andre finansidleindtamter fra tilknyttede virksomheder
Other financial income from group enterprises 0 5716
@vrigefinansidle omkaostninger
Other financial costs -209.176 -300.283
Resultat for skat
Pre-tax net profit or loss 6.443.895 5.632.313
Skat af arets resultat
Tax on net profit or loss for the year -1.419.759 -418.505
Aretsresultat
Net profit or lossfor the year 5.024.136 5.213.808
Fordag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 0 1.400.000
Overfarestil overfart resultat
Transferred to retained earnings 3.795.856 3.813.808
Overfarestil gvrige lovpligtige reserver
Transferred to other statutory reserves 1.228.280 0
Disponeret i alt
Total allocations and transfers 5.024.136 5.213.808
Ekstraordinaat udbytte vedtaget efter regnskabsarets udlgb
Extraordinary dividend approved after the end of the financial year 4.800.000 0
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2021 2020

Anlaegsaktiver
Non-current assets

3 Udviklingsprojekter under udfgrelse og forudbetalinger for im-
materidle anlasgsaktiver

Development projects in progress and prepayments for intangible

assets 3.472.872 1.898.1%4
Immateriele anlasgsaktiver i alt
Total intangible assets 3.472.872 1.898.154

4 Andre anlagg, driftsmaterid og inventar

Other fixtures and fittings, tools and equipment 520.191 430.741

Materidle anlagsaktiver i alt

Total property, plant, and equipment 520.191 430.741
5 Deposita

Deposits 540.000 721.232

Finansiele anlaggsaktiver i alt

Total investments 540.000 721.232

Anlaegsaktiver i alt
Total non-current assets 4.533.063 3.050.127
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position 30 June

All amountsin DKK.

Aktiver
Assets
2021 2020

Omsatningsaktiver
Current assets
Réavarer og hjadpematerialer
Raw materials and consumabl es 4.810.595 4.085.286
Varer under fremstilling
Work in progress 115971 121.386
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 811.972 1.726.917
Varebeholdninger i alt
Total inventories 5.738.538 5.933.589
Tilgodehavender fra salg og tjenesteydd ser
Trade debtors 8.281.855 4.581.607
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 18.750 967.559
Andre tilgodehavender
Other receivables 481.612 445.331
Periodeaf graansningsposter
Prepayments and accrued income 0 145.077
Tilgodehavender i alt
Total receivables 8.782.217 6.139.574
Likvide beholdninger
Available funds 163.542 71.082
Omsatningsaktiver i alt
Total current assets 14.684.297 12.144.245
Aktiver i alt
Total assets 19.217.360 15.194.372
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 252.000 252.000
Reserve for udviklingsomkostninger

Reserve for devel opment expenditure 2.708.840 1.480.560
Overfart resultat

Results brought forward 9.204.355 5.408.498
Foresl et udbytte for regnskabsaret

Proposed dividend for the financial year 0 1.400.000
Egenkapital i alt

Total equity 12.165.195 8.541.058

Hensatte for pligtel ser
Provisions

Hensadtelser til udskudt skat
Provisions for deferred tax 738.019 452.624

Hensatte forpligtelser i alt
Total provisions 738.019 452.624

Gaddsforpligteser
Liabilities other than provisions
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ReviPoint Statsautoriserede Revisorer A/S

Balance 30. juni
Statement of financial position 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2021 2020

Gadd til penge nstitutter

Bank debts 3.140 1.519.079
Leveranderer af varer og tjenesteydd ser

Trade creditors 1.396.501 2.014.038
Gadd til tilknyttede virksomheder

Payables to group enterprises 21.876 0
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 1.134.364 28.204
Anden gadd

Other payables 3.758.265 2.639.369
Kortfristede gaddsforpligtel ser i alt

Total short termliabilities other than provisions 6.314.146 6.200.690

Gaddsforpligteser i alt

Total liabilities other than provisions 6.314.146 6.200.690
Passiver i alt
Total equity and liabilities 19.217.360 15.194.372

6 Pantsstninger og sikker hedsstillelser
Charges and security

7 Eventualposter
Contingencies
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Egenkapitalopger else
Statement of changesin equity

ReviPoint Statsautoriserede Revisorer A/S

All amountsin DKK.

Reserve for udvik-

Foredaet udbytte for

Virksomhedskapital lingsomkostninger Overfort resultat regnskabsar et | alt
Reserve for Proposed dividend for
Contributed capital development costs Retained earnings the financial year Total
Egenkapital 1. juli
2020
Equity 1 July 2020 252.000 1.480.560 5.408.498 1.400.000 8.541.058
Udloddet udbytte
Distributed dividend 0 0 0 -1.400.000 -1.400.000
Arets overfarte
overskud eller
underskud
Profit or loss for the
year brought forward 0 0 3.795.856 0 3.795.856
Reserve for
udviklingsomkostni
nger
Reserve for
development costs 0 1.228.280 0 0 1.228.280
252.000 2.708.840 9.204.354 0 12.165.194
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

2020/21 2019/20
Per sonaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 10.556.382 9.517.340
Pensioner
Pension costs 1.045.863 882.739
Andre omkostninger til social sikring
Other costs for social security 186.075 215.787
11.788.320 10.615.866
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 26
@vrige finansielle omkostninger
Other financial costs
Andre finansidle omkostninger
Other financial costs 209.176 300.283
209.176 300.283
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

30/6 2021 30/6 2020
3. Udviklingsprojekter under udferelse og for udbetalinger for

immaterielle anlsegsaktiver
Development projectsin progress and prepayments for intangible
assets
Kostpris 1. juli 2020
Cost 1 July 2020 1.898.154 0
Tilgangi dretslab
Additions during the year 1.647.808 1.898.154
Afgangi aretslgb
Disposals during the year -67.962 0
Kostpris 30. juni 2021
Cost 30 June 2021 3.478.000 1.898.154
Arets af skrivninger
Amortisation for the year -5.128 0
Af- og nedskrivninger 30. juni 2021
Amortisation and writedown 30 June 2021 -5.128 0
Regnskabsmaessig vaer di 30. juni 2021
Carrying amount, 30 June 2021 3.472.872 1.898.154
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

30/6 2021 30/6 2020
4.  Andreanlagg, driftsmateriel og inventar
Other fixturesand fittings, tools and equipment
Kostpris 1. juli 2020
Cost 1 July 2020 1.027.329 933.566
Tilgangi dretslab
Additions during the year 373.545 93.763
Afgangi aretslgb
Disposals during the year -213.885 0
Kostpris 30. juni 2021
Cost 30 June 2021 1.186.989 1.027.329
Af- og nedskrivninger 1. juli 2020
Depreciation and writedown 1 July 2020 -596.588 -456.510
Arets af skrivninger
Depreciation for the year -183.501 -140.078
Tilbagefarsal af af- og nedskrivninger pa afhaandede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 113.291 0
Af- og nedskrivninger 30. juni 2021
Depreciation and writedown 30 June 2021 -666.798 -596.588
Regnskabsmaessig vaerdi 30. juni 2021
Carrying amount, 30 June 2021 520.191 430.741
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

30/6 2021 30/6 2020
5.  Deposita

Deposits
Kostpris 1. juli 2020
Cost 1 July 2020 721.232 51.075
Tilgangi dretslab
Additions during the year 0 670.157
Afgangi aretslgb
Disposals during the year -181.232 0
Kostpris 30. juni 2021
Cost 30 June 2021 540.000 721.232
Regnskabsmaessig vaer di 30. juni 2021
Carrying amount, 30 June 2021 540.000 721.232

6. Pantsagtninger og sikker hedsstillelser
Charges and security
Til sikkerhed for gadd til pengeinstitut har selskabet stillet virksomhedspant pa nominelt 3.000 t.kr.
Virksomhedspantet omfatter simple fordringer/varedebitorer, hvis regnskabsmeessige veadi pa
bal ancedagen udger: 8.282 t.kr.
For bank loans the company has provided security in company assets representing a nominal value of DKK
3.000,000. This security comprises trade debtors, stating the carrying amounts: 8.281.855.
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

7. Eventualposter
Contingencies

Eventualfor pligtel ser

Contingent liabilities

Leasingforpligtelser:

Lease liabilities

Ud over finansielle leasingkontrakter har selskabet indgaet operationdle leasingkontrakter med en
gennemsnitlig arlig leasingydel se pa 202 t.kr. Leasingkontrakterne har en restlgbetid pa 60 maneder
og en samlet restleasingyde se pa 1.010 t.kr.

In addition to finance leases, the company has entered into operational leases with an average annual
lease payment of DKK 202,000. The leases have 60 months to maturity and total outstanding lease
payments total DKK 1.010.000.

Sambeskatning

Joint taxation

Selskabet indgdr i den nationale sambeskatning med Boserup & Nidsen Holding ApS, CVR-r.
33148933 som administrationsselskab og hadter ubegramset og solidarisk med de gvrige sambeskat-
tede selskaber for den samlede selskabsskat.

With Boserup & Nielsen Holding ApS, company reg. no 33148933 as administration company, the company
is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with
the other jointly taxed companies, for the total corporation tax.

Selskabet hadter ubegramset og solidarisk med de @vrige sambeskattede selskaber for eventuele for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for
any obligationsto withhold tax on interest, royalties, and dividends.

Eventudle senere korrektioner af selskabsskatter dler kildeskatter mv. vil kunne medfare, at selska-
bets hadftelse udger et andet bel gb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the
company's liabilities.
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