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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt Arsrapporten for regnskabsdret L. januar — 31, december
2015 for Omya A/S,

Assrapponen er aflagt i overensstemmelse med drsregnskabsloven.

Det er vores oplatielsc, at drsregnskabet giver et retvisende billede af selskabets akiiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultalet af sciskabets aktiviteter og pengestrsmme for regnskabséret 1. januar - 31. de-
cember 2015,

Det er endvidere vores opfatielse, at ledelsesberetningen indeholder en retvisende redegerelse for udviklingen i selska-
bets aktiviteter og pkonomiske forhold. drets resuliat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have 1oday discussed and approved the annual repori of Omya A/S
Jor the financial year I January - 31 December 2015.

The annual report has been prepared in accordance witl the Danish Financial Statements Act,

Itis our opinion that the financial statements give a irue and fair view of the Company's asseis, liabilities and financial
position ar 31 December 2015 and of the results of the Company's operations and cash flows for the financiol year
I January — 31 December 2015.

In our opinion, the Management's review gives a fair review of the development in the Company's operations and
Jinancial matters and the resulis for the year and its financial position.

We reconmend that the annual report be approved at the annual general meeting.
Stevns, den 20. maj 2016

Stevns, 20 May 2016
Direktion:

-~ o

Per Svensson

Bestyrelse:
Board of Directors

Robert Josef Petzenhau- Rowena Joanna Mullins Per Svensson
ser

formand

Chairman

P

Bjare Axelsen




Den uafthangige revisors erkleringer
Independent auditor's report

Til kapitalejerne i Omya A/S
To the shareholders of Omya A/S

Pategning pa arsregnskabet
Independent auditor's report on the financial statements

Vi har revideret drsregnskabet for Omya A/S for regnskabsaret 1. januar — 31. december 2015. ;\rsregnskabet omfatter
anvendt regnskabspraksis, resultatopggrelse, balance, egenkapitalopggrelse, pengestrgmsopggrelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Omya A/S for the financial year 1 January — 31 December 2015. The
financial statements comprise accounting policies, income statement, and balance sheet, statement of changes in equity,
cash flow statement and notes. The financial statements are prepared in accordance with the Danish Financial State-
ments Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at udar-
bejde et drsregnskab uden veasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control, that Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar
Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om édrsregnskabet pa grundlag af vores revision. Vi har udfert revisionen i
overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlovgivning. Dette
krever, at vi overholder etiske krav samt planlegger og udfgrer revisionen for at opna hgj grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opné revisionsbevis for belgb og oplysninger i &rsregnska-
bet. De valgte revisionshandlinger afh@nger af revisors vurdering, herunder vurderingen af risici for vaesentlig fejlin-
formation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor in-
tern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formilet
hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men ikke at udtrykke en konklu-
sion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt den samlede prasentation af ars-
regnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores konklusion.
Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as
to whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of mate-
rial misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the Company's preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by Management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets aktiviteter og pengestrgmme for regnskabsaret 1. januar — 31,
december 2015 i overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31 December
2015 and of the results of its operations and cash flows for the financial year 1 January — 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere handlinger i

tilleg til den udfgrte revision af arsregnskabet. Det er pd denne baggrund vores opfattelse, at oplysningerne i ledelses-
beretningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not performed any
other procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
provided in the Management's review is consistent with the financial statements.

Kgbenhavn, den 20. maj 2016
Copenhagen, 20 May 2016
KPMG

Statsautoriseret Revisionspartnerselskab
R nr. 25 57 81 98

ac ehihan nrik Kyhnauv

statsaut. revisor /.~ “statsaut, revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Omya A/S
Heervejen 58A,
4660 Store Heddinge

CVR-nr./CVR no.: 20 88 23 36

Stiftet/Established:  31. maj 1998 / 31 May 1998

Hjemstedskommune/

Registered office: Ny Stevns Kommune

Regnskabsar/Financial year: 1. januar — 31. december / 1 January — 31 December

Bestyrelse
Board of Directors

Robert Josef Petzenhauser (Chairman)
Rowena Joanna Mullins

Per Svensson

Rene Haagen

Bjarne Axelsen

Direktion
Executive Board

Per Svensson

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Dampfaergevej 28

2100 Kebenhavn @

Generalforsamling
Annual general meeting

Ordinar generalforsamling atholdes 20. maj 2016.

The annual general meeting is to be held on 20 Maj 2016.



Ledelsesberetning
Management's review

Hoved- og nggletal
Financial highlights

Omya A/S
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| tkr./DKK'000 2015 2014 2013 2012 2011 |
Nettoomsatning
Revenue 126.943 135.778 129.825 130.461 162.458
Resultat af ordinaer primeer drift
Operating profit/loss 881 1.644 -1.813 6.011 6.697
Resultat af finansielle poster
Profit/loss from financial income and expenses -2.942 -4.151 -4.265 -4.510 -6.282
Avrets resultat
Profit/loss for the year -3.560 879 -3.462 1.770 507
Aktiver i alt (balancesum)
Total assets 278.139 323.244 331.194 333.048 315.563
Investering i materielle anlaegsaktiver
Investment in property, plant and equipment 10.153 -3.828 3.041 8.965 2.975
Egenkapital
Equity 60.818 62.257 75.378 78.840 127.070
Overskudsgrad
Operating margin 0,7% 1,26% -1,4% 46 % 41 %
Afkastgrad
Return on assets 0,3% 0,5 % -0,5% 18% 2,1%
Soliditetsgrad
Solvency ratio 21,9% 20,2 % 22,8 % 23,7% 40,3 %
Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees 38 39 39 39 39

Nggletallene er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalinger og Nggletal
2015". Der henvises til definitioner og begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guidelines on the calcu-
lation of financial ratios "Recommendations and Financial Ratios 2015". For terms and definitions, please see the

accounting policies.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Selskabets hovedaktivitet har i lighed med tidligere ar bestaet af produktion og salg af kridtpro-
dukter fra de rene kridtforekomster pd Stevns. Der afszttes fortrinsvis til nordeuropaiske kunder
i henholdsvis papir-, plast- og malingindustrien.

As in previous years, the principal activity of the Company has been the manufacturing and sale
of chalk products from the pure chalk deposits in Stevns, Denmark. The Company sells primarily
to the North European customers in the paper, plastic and paint industries, respectively.

Udviklingen i regnskabsaret
Development in the financial year

Arets resultat vurderes at vaere overensstemmelse med forventninger. Selskabet fortsatter med at
spge reduktioner pa omkostningssiden, samtidig med at omsztningen forsgges gget. Grundet
markedsbetingelserne forventes dette dog kun at ske gradvist.

Der foregar kontinuerlig tilpasning og forbedring af selskabets produkter. Forskningsudgifter om-
kostningsfgres 1gbende.

The result for the year is considered to be according to expectations. The Company continues to
seek cost reductions while attempting to increase sales. Due to market conditions, this is only
expected to be gradually realised.

The Company's products are subject to continuous adaptation and improvement. Research ex-
penses are expensed on a continuous basis.

Finansielle risici
Financial risks

Selskabets internationale aktiviteter medfgrer, at selskabets resultat, pengestromme og egenkapi-
tal pavirkes af kurs- og renteudviklingen for en rakke valutaer.

The international activities of the Company imply that the result, cash flows and equity of the
Company are affected by the development of exchange rates and interest rates of a number of
currencies.
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Ledelsesberetning
Management's review

Beretning
Operating review

Kvalitet
Quiality

Selskabet prioriterer kvaliteten af produkterne hgijt og har saledes siden 2002 veeret certificeret,
jf. DS/EN 1SO 9001 pa Stevns Kridtbrud.

The Company high prioritises the quality of its products and has therefore been certified since
2002, cf. DS/EN ISO 9001 at Stevns Kridtbrud

Miljgforhold
Environmental issues

Til styring af de miljgmaessige forhold er der udarbejdet en miljgstrategi med tilherende miljgpo-
litik inklusive malsetninger.

Den politik tager udgangspunkt i en miljemaessig forsvarlig driftsfarelse og indgar som en natur-
lig del i selskabets malsatninger for produktkvaliteten og produktionsforhold.

Det interne arbejdsmiljg indgar som en vigtig bestanddel af selskabets miljgstrategi.

To manage the environmental issues, an overall environmental strategy with related environmen-
tal policy, including objectives, has been prepared.

This policy has been based on environmentally sound operations and forms a natural part of the
Company's objectives for product quality and manufacturing conditions.

The internal working environment forms an important part of the Company's environmental strat-
egy.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet betydningsfulde handelser, som vurderes at have vee-
sentlig indflydelse pa bedgmmelsen af arsrapporten.

After the balance sheet date no significant events have occurred which are considered to have a
material effect on the assessment of the annual report.
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Ledelsesberetning
Management's review

Beretning
Operating review

Forventninger til fremtiden
Outlook

Omszatningen for 2016 forventes at ligge pa samme niveau som 2015, og der forventes en for-
bedring af resultatet sammenholdt med 2015.

For 2016, revenue is expected to stay at the same level as in 2015 and an improvement of the
result compared to 2015 is expected.

Ejerforhold
Ownership

Fglgende aktionr er noteret i selskabets aktion@rfortegnelse som ejende minimum 5 % af stem-
merne eller minimum 5 % af aktiekapitalen:

Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen, Schweiz.

The following shareholder are recorded in the Company's register of shareholders as holding a
minimum of 5% of the votes or a minimum of 5% of the share capital:

Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen, Switzerland.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Omya A/S for 2015 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse C-
virksomheder (mellemstor).

f\rsrcgnskabet er aflagt efter samme regnskabspraksis som sidste ér.

The annual report of Omya A/S for 2015 has been prepared in accordance with the provisions applying to reporting
class C entities (medium-sized) under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs. Valutakursdifferencer, der
opstir mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopggrelsen som en finansiel
post.

Tilgodehavender, gxld og andre monetere poster i fremmed valuta omregnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller geeldsforpligtelsens opstéden eller ind-
regning i seneste drsregnskab indregnes i resultatopggrelsen under finansielle indtegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and at the
date of payment are recognised in the income statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the exchange
rates at the balance sheet date. The difference between the exchange rates at the balance sheet date and at the date at
which the receivable or payable arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses.

Resultatopggrelse
Income statement

Nettoomszetning
Revenue
Indtegter fra salg af handelsvarer og fardigvarer indregnes i resultatopggrelsen, nér levering og risikoovergang til

kgber har fundet sted, og hvis indtzgten kan opggres pilideligt og forventes modtaget. Nettoomsztningen indregnes
ekskl. moms og afgifter opkrevet pa vegne af tredjepart.

Nettoomsetningen miles til dagsveardien af det aftalte vederlag ekskl. moms og afgifter opkravet pa vegne af tredje-
part. Alle former for afgivne rabatter fragdr i nettooms@tningen.

Income from the sale of goods for resale and finished goods is recognised in the income statement when delivery and
transfer of risk to the buyer have taken place and provided that the income can be reliably measured and is expected
to be received. Revenue is measured ex. VAT and taxes charged on behalf of third parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of third parties.
All discounts granted are deducted in revenue.

10
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Produktionsomkostninger
Production costs
Produktionsomkostninger omfatter omkostninger, herunder afskrivninger og gager, der afholdes for at opna érets net-

toomsetning. Herunder indgér direkte og indirekte omkostninger til rdvarer og hjzlpematerialer, lgn og gager, leje og
leasing samt afskrivninger pa produktionsanlzg.

Under produktionsomkostninger indregnes tillige forskningsomkostninger og udviklingsomkostninger, der ikke opfyl-
der kriterierne for aktivering, og afskrivning p aktiverede udviklingsomkostninger.

Production costs comprise costs, including depreciation and amortisation and salaries, incurred in generating the
revenue for the year. Such costs include direct and indirect costs for raw materials and consumables, wages and sala-
ries, rent and leases, and depreciation of production plant.

Production costs also comprise research and development costs that do not qualify for capitalisation and amortisation
of capitalised development costs.

Salgs- og distributionsomkostninger
Sales and distribution costs

I salgs- og distributionsomkostninger indregnes omkostninger, der er afholdt til distribution af varer solgt i drets 1pb og
til arets gennemforte salgskampagner m.v. Herunder indregnes omkostninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger.

Costs incurred in distributing goods sold during the year and in conducting sales campaigns, etc., during the year are
recognised as sales and distribution costs. In addition, costs relating to sales staff, advertising, exhibitions and depre-
ciation are recognised as distribution costs.

Administrationsomkostninger
Administrative expenses

I administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration af selskabet,
herunder omkostninger til det administrative personale, ledelse, kontorlokaler og kontoromkostninger samt afskrivnin-
ger.

Administrative expenses comprise expenses incurred during the year for management and administration of the Com-
pany, including expenses for administrative staff, Management, office premises and office expenses, and depreciation.

Andre driftsindtaegter
Other operating income

Andre driftsindtagter indeholder regnskabsposter af sekunder karakter i forhold til virksomhedens aktiviteter, herunder
fortjeneste ved athendelse af immaterielle og materielle anlzgsaktiver.

Other operating income comprises items secondary to the activities of the Company, including gains on disposal of
intangible assets and property, plant and equipment.

11
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende vardipapirer, gield og trans-
aktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser samt tilleeg og godtggrelser under acon-
toskatteordningen m.v.

Financial income and expenses comprise interest income and expense, gains and losses on securities, payables and
transactions denominated in foreign currencies, amortisation of financial assets and liabilities as well as surcharges
and refunds under the on-account tax scheme, etc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestér af drets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan henfegres til bevaegelser direkte i
egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating to the
profit/loss for the year is recognised in the income statement, and the tax expense relating to amounts directly recog-
nised in equity is recognised directly in equity.

Balance
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Goodwill afskrives line@rt over den vurderede gkonomiske brugstid, der fastlegges pa baggrund af ledelsens erfaringer
inden for de enkelte forretningsomrader. Afskrivningsperioden udger maksimalt 8 dr.

Softwarelicenser males til kostpris med fradrag af akkumulerede af- og nedskrivninger. Licenser afskrives over af-
taleperioden, dog maksimalt 5 ar.

Goodwill is amortised on a straight-line basis over the estimated useful life determined based on Management's expe-
rience with the individual business areas. The amortisation period is 8 years.

Software licences are measured at cost less accumulated amortisation and impairment losses. Software licences are
amortised over the licence period, although not exceeding 5 years.

12
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Materielle anlaegsaktiver
Property, plant and equipment

Grunde og bygninger, produktionsanleg og maskiner samt andre anleg, driftsmateriel og inventar mles til kostpris
med fradrag af akkumulerede af- og nedskrivninger. Der afskrives ikke pd grunde.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til brug. For egen fremstillede aktiver omfatter kostprisen direkte og indirekte omkostninger til materialer, kom-
ponenter, underleverandgrer og lgn.

Renteomkostninger pa lin til finansiering af fremstilling af materielle anlegsaktiver, og som vedrgrer fremstillingspe-
rioden, indregnes i kostprisen. Alle gvrige lineomkostninger indregnes i resultatopggrelsen.

Afskrivningsgrundlaget, der opggres som kostprisen med fradrag af eventuel restveerdi, afskrives line@rt over den for-
ventede brugstid, baseret pi fglgende vurdering af aktivernes forventede brugstider:

Bygninger 25-45 ar
Produktionsanlag og maskiner 5-45 ar
Andre anleg, driftsmateriel og inventar 3-54r

Afskrivninger indregnes i resultatopggrelsen under henholdsvis produktions-, distributions- og administrationsomkost-
ninger.

Fortjeneste og tab ved salg af materielle anlegsaktiver opggres som forskellen mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmassige verdi pé salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgg-
relsen under andre driftsindtzgter henholdsvis andre driftsomkostninger.

Land and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at cost less
accumulated depreciation and impairment losses. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset is
available for use. The cost of self-constructed assets comprises direct and indirect costs of materials, components,
subsuppliers and wages and salaries.

Interest expense on loans to finance the production of property, plant and equipment, which concerns the production
period, is included in cost. All other borrowing costs are recognised in the income statement.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight-line basis
over the expected useful life. The expected useful lives are as follows:

Buildings 25-45 years
Plant and machinery 5-45 years
Fixtures and fittings, tools and equipment ~ 3-5 years

Depreciation is recognised in the income statement as production costs, distribution costs and administrative expenses,
respectively.

Gains and losses on the disposal of property, plant and equipment are determined as the difference between the selling
price less selling costs and the carrying amount at the date of disposal. Gains or losses are recognised in the income
statement as other operating income or other operating costs, respectively.

13
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Arsregnskab 1. januar — 31. december
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Anvendt regnskabspraksis
Accounting policies

Opskrivning af materielle anlzegsaktiver
Revaluation of property, plant and equipment
Selskabet foretager rligt en vurdering af nytteverdien af de materielle anlegsaktiver. Safremt nyttevaerdien er stgrre

end den regnskabsmassige veerdi, foretages der opskrivning af den regnskabsmassige veerdi. Opskrivning indregnes
pa egenkapitalen.

Each year the Company assesses the value in use of property, plant and equipment. In case the value in use is higher
than the carrying amount, a revaluation is made of the carrying amount. Revaluation is recognised directly in equity.

Kapitalandele i associerede virksomheder
Investments in associates

Kapitalandele i associerede virksomheder males til den forholdsmassige andel af virksomhedernes indre verdi opgjort
efter virksomhedens regnskabspraksis.

Nettoopskrivning af kapitalandele i associerede virksomheder bindes som reserve for nettoopskrivning efter den indre
vardis metode under egenkapitalen i det omfang den regnskabsmassige vaerdi overstiger kostprisen.

Investments in associates are measured at the proportionate share of the entities’ net asset value calculated in accord-
ance with the Company's accounting policies.

Net revaluation of equity investments in associates is tied as a net revaluation reserve under equity according to the
equity method to the extent that the carrying amount exceeds cost.

Vardiforringelse af anlaegsaktiver
Impairment of non-current assets

Den regnskabsmeassige verdi af immaterielle og materielle anlegsaktiver vurderes arligt for indikationer péd vardifor-
ringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pé vaerdiforringelse. foretages nedskrivningstest af hvert enkelt aktiv henholdsvis gruppe af
aktiver. Der foretages nedskrivning til genindvindingsvardien, hvis denne er lavere end den regnskabsmessige verdi.

Som genindvindingsverdi anvendes den hgjeste vardi af nettosalgspris og kapitalveerdi. Kapitalverdien opggres som
nutidsveerdien af de forventede nettopengestrgmme fra anvendelsen af aktivet eller aktiveruppen og forventede netto-
pengestremme ved salg af aktivet eller aktivgruppen efter endt brugstid.

The carrying amount of intangible assets and property, plant and equipment is subject to an annual test for indications
of impairment other than the decrease in value reflected by amortisation or depreciation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that they may be
impaired. Write-down is made to the recoverable amount if this is lower than the carrying amount.

The recoverable amount is the higher of an asset’s net selling price and its value in use. The value in use is determined
as the present value of the expected net cash flows from the use of the asset or the group of assets and expected net
cash flows from the disposal of the asset or the group of assets after the end of the useful life.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien lavere end kostprisen, nedskrives
til denne lavere verdi.

Kostpris for handelsvarer samt rivarer og hjzlpematerialer omfatter anskaffelsespris med tilleg af hjemtagelsesom-
kostninger.

Kostpris for fremstillede faerdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjzlpematerialer, direkte
lgn og indirekte produktionsomkostninger. Indirekte produktionsomkostninger indeholder indirekte materialer og lgn
samt vedligeholdelse af og afskrivning pa de i produktionsprocessen benyttede maskiner. fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og ledelse. Laneomkostninger indregnes ikke i kostprisen.

Nettorealisationsverdi for varebeholdninger opggres som salgssum med fradrag af ferdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og fastsettes under hensyntagen til omsattelighed. ukurans og
udvikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFQ method. Where the net realisable value is lower than
cost, inventories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price plus delivery
costs.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials, consumables, direct
wages and salaries and indirect production overheads. Indirect production overheads comprise indirect materials and
wages and salaries as well as maintenance and depreciation of production machinery, buildings and equipment as well
as factory administration and management. Borrowing costs are not included in cost.

The net realisable value of inventories is calculated as the sales amount less costs of completion and costs necessary
to make the sale and is determined taking into account marketability, obsolescence and development in expected selling
price.

Tilgodehavender
Receivables
Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel verdi.

Der foretages nedskrivning til impdegéelse af tab, hvor der vurderes at veaere indtruffet en objektiv indikation pd, at et
tilgodehavende.

Nedskrivninger opggres som forskellen mellem den regnskabsmassige veerdi af tilgodehavender og nutidsverdien af
de forventede pengestrgmme, herunder realisationsveerdi af eventuelle modtagne sikkerhedsstillelser. Som diskonte-
ringssats anvendes den effektive rente for det enkelte tilgodehavende eller portefglje.
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Anvendt regnskabspraksis
Accounting policies
Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a receivable porifolio
has been impaired.

Write-downs are calculated as the difference between the carrying amount of receivables and the present value of the
expected cash flows, including the realisable value of any collateral received. The effective interest rate for the indi-
vidual receivable or portfolio is used as discount rate.

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter, indregnet under omsatningsaktiver, omfatter afholdte omkostninger vedrgrende efterfgl-
gende regnskabsar.

Prepayments comprise costs incurred in relation to subsequent financial years.

Egenkapital — udbytte
Equity - dividends

Foresliet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinzre generalforsamling (de-
klareringstidspunktet). Udbytte, som forventes udbetalt for ret, vises som en sarskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general meeting
(declaration date). The expected dividend payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af drets skattepligtige
indkomst, reguleret for skat af tidligere érs skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle mellem regnskabsmaessig
og skattemassig verdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle vedrg-
rende skattemzssigt ikke-afskrivningsberettiget goodwill samt andre poster, hvor midlertidige forskelle er opstdet pa
anskaffelsestidspunktet uden at have effekt pa resultat eller skattepligtig indkomst. I de tilfelde, hvor opgorelse af
skattevaerdien kan foretages efter forskellige beskatningsregler, miles udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettigede skattemassige underskud, indregnes med den
veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juridiske skatteenhed og jurisdiktion.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vere gel-
dende, nér den udskudte skat forventes udlgst som aktuel skat.
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Anvendt regnskabspraksis
Accounting policies

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for the
year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the carrying
amount and the tax value of assets and liabilities. However, deferred tax is not recognised on temporary differences
relating to goodwill, which is not deductible for tax purposes and other items where temporary differences arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative tax rules can
be applied to determine the tax base, deferred tax is measured based on Management's planned use of the asset or
settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected value of their
utilisation; either as a set-off against tax on future income or as a set-off against deferred tax liabilities in the same
legal tax entity and jurisdiction.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as current tax.

Geeldsforpligtelser
Liabilities other than provisions

Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fradrag af afholdte transakti-
onsomkostninger. I efterfglgende perioder miles de finansielle forpligtelser til amortiseret kostpris, svarende til den
kapitaliserede vardi ved anvendelse af den effektive rente, s forskellen mellem provenuet og den nominelle vardi
indregnes i resultatopggrelsen over laneperioden.

@vrige geldsforpligtelser miles til nettorealisationsverdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs paid.
In subsequent periods, the financial liabilities are measured at amortised cost, corresponding to the capitalised value
using the effective interest rate. Accordingly, the difference between the proceeds and the nominal value is recognised
in the income statement over the term of the loan.

Other liabilities are measured at net realisable value.

Pengestrgmsopggrelse
Cash flow statement

Pengestrgmsopggrelsen viser selskabets pengestramme fordelt pé drifts-, investerings- og finansieringsaktivitet for
aret, arets forskydning i likvider og selskabets likvider ved arets begyndelse og slutning.

The cash flow statement shows the Company's cash flows from operating, investing and financing activities for the
vear, the year's changes in cash and cash equivalents as well as the Company's cash and cash equivalents at the
beginning and end of the year.
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Anvendt regnskabspraksis
Accounting policies

Pengestrgm fra driftsaktivitet
Cash flows from operating activities

Pengestrgmme fra driftsaktivitet opgg@res som arets resultat reguleret for ikke-kontante driftsposter, &ndring i driftska-
pital og betalt selskabsskat.

Cash flows from operating activities are calculated as the profit/loss for the year adjusted for non-cash operating items,
changes in working capital and corporation tax paid.

Pengestrgm fra investeringsaktivitet
Cash flows from investing activities

Pengestromme fra investeringsaktivitet omfatter betaling i forbindelse med kgb og salg af virksomheder og aktiviteter
samt kgb og salg af immaterielle, materielle og finansielle anlzgsaktiver.

Cash flows from investing activities comprise payments in connection with acquisitions and disposals of entities and
activities and of intangible assets, property, plant and equipment and investments.

Pengestrgm fra finansieringsaktivitet
Cash flows from financing activities

Pengestromme fra finansieringsaktivitet omfatter @ndringer i stgrrelse eller ssmmensatning af selskabets aktiekapital
og omkostninger forbundet hermed samt optagelse af 1an, afdrag pa renteb@rende gald og betaling af udbytte til sel-
skabsdeltagere.

Cash flows from financing activities comprise changes in the size or composition of the Company's share capital and
related costs as well as the raising of loans, repayment of interest-bearing debt and payment of dividends to sharehold-
ers.

Likvider
Cash and cash equivalents

Likvider omfatter likvide beholdninger og kortfristede vardipapirer med en lgbetid under 3 maneder, og som uden
hindring kan omszattes til likvide beholdninger, og hvorpi der kun er ubetydelige risici for verdizndringer.

Cash and cash equivalents comprise cash and short-term marketable securities with a term of less than three months
that are readily convertible to cash and are subject to an insignificant risk of changes in value.
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Anvendt regnskabspraksis
Accounting policies

Nggletal

Financial ratios

Nggletal er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalinger og Nggletal 2015".
De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet siledes:

Resultat af primer drift x 100

Overskudsgrad - »
- Nettoomsatning

Resultat af primer drift x 100

fkastgrad e .
#tioasty Gennemsnitlig investeret kapital

Egenkapital ekskl. minoritetsinteresser ultimo x 100

Soliditetsgrad Passiver i alt, ultimo

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guidelines on the calcu-
lation of financial ratios "Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Operating profit/loss x 100
Revenue

Operating margin

Operating profit/loss x 100

Return on invested capital Average invested capital

Equity ex. non-controlling interests at year end X 100

Solvency ratio Total equity and liabilities at year end
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Resultatopggrelse
Income statement

tkr./DKK'000

Nettoomsztning

Revenue
Produktionsomkostninger
Production costs

Bruttoresultat

Gross profit

Salgs- og distributionsomkostninger
Sales and distribution costs
Administrationsomkostninger
Administrative expenses

Resultat af ordinar primear drift
Ordinary operating profit
Andre driftsindtzgter

Other operating income

Resultat af primar drift

Operating profit

Resultat af kapitalandele i associerede virksomheder
Income from investments in associates

Finansielle indtegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af drets resultat

Tax on profitfloss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss

Foreslaet udbytte
Proposed dividends

Reserve for nettoopskrivning efter den indre verdis metode

Net revaluation in accordance with the equity method
Overfert resultat
Retained earnings

Note

2015 2014
126.943 135.778
-105.707 -112.582
21.236 23.196
-10.009 -11.201
-10.346 -10.351
881 1.644
0 74
881 1.718
228 3.475
353 399
-3.294 -4.550
-1.832 1.042
-1.728 -163
-3.560 879
0 879
-2.521 -111
-1.039 111
-3.560 879
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Balance
Balance sheet

tkr./DKK'000 Note

Aktiver

ASSETS

Anlegsaktiver

Non-current assets

Immaterielle anlegsaktiver

Intangible assets 4
Software

Software

Goodwill

Goodwill

Materielle anlegsaktiver

Property, plant and equipment 5
Grunde og bygninger

Land and buildings

Produktionsanl®g og maskiner

Plant and machinery

Andre anle®g, driftsmateriel og inventar

Fixtures and fittings, tools and equipment

Materielle anl@®gsaktiver under udforelse

Property, plant and equipment under construction

Finansielle anlegsaktiver

Investments

Andre verdipapirer og kapitalandele

Other securities and investments 6

Anlezgsaktiver i alt
Total non-current assets

2015 2014
50 258
21.247 28.329
21.297 28.587
57.345 53.732
13.425 9.666
1.538 4.299
834 1.756
73.142 69.453
123.256 126.495
123.256 126.495
217.695 224.535
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Balance
Balance sheet

tkr./DKK’'000 Note

AKTIVER (fortsat)

ASSETS (continued)

Omsatningsaktiver

Current assets

Varebeholdninger

Inventories 7

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Andre tilgodehavender

Other receivables

Periodeafgrensningsposter

Prepayments 8

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2015 2014
14.055 14.059
14.055 14.059
12.114 8.034
5.546 51.926
2.965 2.060
523 0
21.148 62.020
25.240 22.630
60.443 98.709
278.138 323.244
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Balance
Balance sheet

tkr./DKK'000

Passiver

Equity and liabilities

Egenkapital

Equity

Aktiekapital

Share capital

Reserve for opskrivninger

Revaluation reserve

Reserve for opskrivning efter den indre veardis metode
Net revaluation in accordance with the equity method
Overfprt resultat

Retained earnings

Foreslaet udbytte

Proposed dividends

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser

Liabilities other than provisions

Langfristede galdsforpligtelser til tilknyttede virksomheder
Non-current liabilities to group entities

Note

12

2015 2014

28.001 28.001
14.665 14.665
0 2.521
18.152 19.191
0 879
60.818 65.257
12.179 12.965
12.179 12.965
170.000 220.000
170.000 220.000
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Balance
Balance sheet

tkr./DKK'000

PASSIVER (fortsat)

EQUITY AND LIABILITIES (continued)
Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Geld til tilknyttede virksomheder
Payables to group entities

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden gald

Other payables

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Afstemning af aktiver og passiver

Reconciliation of assets and liabilities
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, efc.
Pantsatninger og sikkerhedsstillelser

Mortgages and collateral

Medarbejderforhold

Staff

Nertstiende parter

Related party disclosures

Note 2015 2014

10.715 5.950

14.611 11.228

11 1.374 1.495

8.441 6.349

35.141 25.022

205.141 245.022

278.138 323,244
13
14
15
16
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Egenkapitalopggrelse

Statement of changes in equity

tkr./DKK'000

Egenkapital 1. januar 2015
Equity at 1 January 2015
Overfprt, jf. resultatdisponering
Transferred, see profit appropria-
tion/
distribution of loss
Betalt udbytte
Dividend paid

Egenkapital 31. december 2015
Equity at 31 December 2015

Omya A/S

Arsrapport 2015
CVR-nr./CVR no. 20 88 23 36

Reserve
for net-
toop-
skriv-
ning ef-
ter den
indre
veerdis
metode
Net re-
Reserve valua-
for op- tion in Fore-
skriv- Overfart accor- sldet ud-
Akticka- ninger resultat dance bytte
pital Revalu- Retai- with the Propo-
Share ation for  ned ear- equity sed divi- I alt
capital reserve nings method dends Total
28.001 14.665 19.191 2.521 879 65.257
0 0 -1.039 -2.521 0 -3.560
0 0 0 0 -879 -879
28.001 14.665 18.152 0 0 60.818
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Pengestrgmsopggrelse
Cash flow statement

tkr./DKK'000

Arets resultat

Profit/loss for the year
Reguleringer

Adjustments

Andring i driftskapital
Changes in working capital

Pengestrgm fra primar drift for finansielle poster
Cash flows from operations (operating activities) before interest

Renteindtagter, betalt
Interest received
Renteomkostninger, betalt
Interest paid

Pengestrgm fra ordinzr drift

Cash flows from operations (ordinary activities)

Betalt selskabsskat
Corporation tax paid

Pengestrgm fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anlzgsaktiver
Acquisition of property, plant and equipment

Modtaget udbytte fra associerede virksomheder

Dividends from associates

Pengestrem til investeringsaktivitet
Cash flows from investing activities

Tilknyttede virksomheder
Group entities

Udbetalt udbytte
Dividends paid

Pengestrgm fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestram

Net cash flows for the year

Likvider, primo

Cash and cash equivalents at 1 January

Likvider, ultimo
Cash and cash equivalents at 31 December

Note 2015 2014
-3.560 879
17 18.194 14.575
18 51.641 12.625
66.275 28.079
7 152
-3.001 -4.367
63.281 23.864
i -3.985 -1.485
59.296 22.379
-10.153 -3.828
3.467 0
-0.686 -3.828
-50.000 3.586
0 -11.000
-50.000 -1.414
2.610 11.137
22.630 11.493
19 25.240 22.630
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Noter

Notes to the financial statements

tkr./DKK'000

Finansielle indtaegter
Financial income

Renteindtagter tilknyttede virksomheder
Interest received from group entities
Valutakursreguleringer

Foreign exchange adjustments

Andre finansielle indtegter

Other financial income

Finansielle omkostninger
Financial expenses

Renteomkostninger tilknyttede virksomheder
Interest paid to group entities

Valutakurstab

Foreign exchange losses

@vrige renteomkostninger

Other interest expense

Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat
Current tax for the year

Regulering som fglge af ®ndring af selskabsskatteprocent

Adjustment due to change of income tax rate
Arets regulering af udskudt skat
Deferred tax adjustment for the year

2015 2014
0 145
346 247
1 7
353 399
2.951 4.247
293 183
50 120
3.294 4.550
2514 2.561
0 -1.480
-786 -918
1.728 163
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Noter
Notes to the financial statements

Immaterielle anleegsaktiver
Intangible assets

tkr./DKK'000

Kostpris 1. januar 2015
Cost at 1 January 2015

Tilgang
Additions

Kostpris 31. december 2015
Cost at 31 December 2015

Ned- og afskrivninger 1. januar 2015

Impairment losses and amortisation at 1 January 2015
Afskrivninger

Amortisation

Ned- og afskrivninger 31. december 2015
Impairment losses and amortisation at 31 December 2015

Regnskabsmaessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Afskrives over
Amortised over

Software
licenser
Goodwill Software | alt
Goodwill licences Total
56.657 1.357 58.014
0 0 0
56.657 1.357 58.014
-28.328 -1.099 -29.427
-7.082 -208 -7.290
-35.410 -1.307 -36.717
21.247 50 21.297
8ar 5ar
8 years 5 years
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Noter

Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. januar 2015

Cost at 1 January 2015
Regulering til 1. januar 2015
Adjustment to 1 January 2015
Tilgang

Additions

Overfort

Transferred

Kostpris 31. december 2015
Cost at 31 December 2015

Opskrivninger 1. januar 2015
Revaluations at 1 January 2015

Opskrivninger 31. januar 2015
Revaluations at 31 January 2015

Ned- og afskrivninger 1. januar 2015

Impairment losses and depreciation at
1 January 2015

Afskrivninger

Depreciation

Ned- og afskrivninger 31. december
2015

Impairment losses and depreciation at
31 December 2015

Regnskabsmaessig veerdi 31. decem-
ber 2015

Carrying amount at 31 December
2015

Afskrives over
Depreciated over

Andre an-
leg, Materielle
driftsma- anleg un-
teriel og der
inventar opforelse
Tekniske Fixtures Property,
Grunde og anlag og and fit- plant and
bygninger maskiner tings, equipment
Land and Plant and tools and in pro- Lalt
buildings machinery equipment gress Total
139.728 219.551 8.173 1.756 369.208
3.521 -1.256 -2.265 0 0
3.073 6.162 84 834 10.153
0 1.756 0 -1.756 0
146.322 226.213 5.992 834 379.361
5.363 15.830 113 0 21.306
5.363 15.830 113 0 21.306
-91.360 -225.715 -3.987 0 -321.062
-2.980 -2.903 -580 0 -6.463
-94.340 -228.618 -4.567 0 -327.525
57.345 13.425 1.538 834 73.142
25-45 ar 5-45 ar 3-5ar
25-45 years 5-45 years 3-5 years
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Andre verdi-
papirer og ka-
pitalandele
Other securi-
ties and in-

tkr./DKK'000 vestments

Finansielle anlaegsaktiver

Investments

Kostpris 1. januar 2015

Cost at I January 2015 123.974

Kostpris 31. december 2015

Cost at 31 December 2015 123.974

Verdireguleringer 1. januar 2015

Value adjustments at 1 January 2015 2.521

Arets vardireguleringer

Value adjustments for the year 228

Modtaget udbytte

Dividend received -3.467

Verdireguleringer 31. december 2015

Value adjustments at 31 December 2015 -718

Regnskabsmeessig veerdi 31. december 2015

Carrying amount at 31 December 2015 123.256
Stemme- og
ejerandel/Vot-
ing rights and

Navn/Name Hjemsted/Registred office ownership

Loagstgr, Danmark
Dankalk K/S Lagstgr, Denmark 44 %
Lggster, Danmark
Komplementarselskabet Dankalk ApS Lpgstgr, Denmark 44 %
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tkr/DKK'000 2015 2014

Varebeholdninger

Inventories

Ravarer, hjazlpematerialer og reservedele

Raw materials, consumables and spare parts 7.319 7.461
Fremstillede varer og handelsvarer

Finished goods and goods for resale 6.736 6.598

14.055 14.059

Periodeafgraensningsposter

Prepayments

Forudbetalte omkostninger

Prepaid costs 523
523

Aktiekapital

Share capital

Aktiekapitalen bestar af 280.010 aktier a 100 kr. Ingen aktier er tillagt serlige rettigheder. Aktiekapitalen er i forbin-
delse med fusion i 2011 forhgjet med nominalt 1.000 kr. Herudover er aktiekapitalen u@ndret i de seneste 5 regnskabsér.

The share capital comprises 280,010 shares of DKK 100 each. All shares rank equally. Due to merger in 2011 the
share capital increased by a nominal value of DKK 1,000. Apart from this, the share capital has remained unchanged
for the last five years.

31



10

11

Arsregnskab 1. januar — 31. december

Omya A/S
Arsrapport 2015
CVR-nr./CVR no. 20 88 23 36

Financial statements for the period 1 January — 31 December

Noter

Notes to the financial statements
tkr./DKK'000

Udskudt skat

Deferred tax

Udskudt skat 1. januar
Deferred tax at 1 January

Regulering som fglge af @endring af selskabsskatteprocent
Adjustment due to change of income tax rate

Arets regulering af udskudt skat
Deferred tax adjustment

Udskudt skat 31. december
Deferred tax at 31 December

Udskudt skat vedrgrer:
Deferred tax relates to:

Immaterielle anlegsaktiver
Intangible assets

Materielle anlegsaktiver
Property, plant and equipment
Finansielle anl®gsaktiver
Investments

Skyldig selskabsskat

Corporation tax payable
Skyldig selskabsskat 1. januar

Corporation tax payable at 1 January

Regulering fra tidligere ar
Adjustments from prior year
Arets aktuelle skat

Current tax for the year
Betalt selskabsskat i dret

Corporation tax paid during the year

Skyldig selskabsskat 31. december
Corporation tax payable at 31 December

2015 2014
12.965 15.363
0 -1.480
-786 -918
12.179 12.965
11 57
4,229 4.969
7.939 7939
12.179 12.965
1.495 418
1.019 0
1.495 2.562
-2.635 -1.485
1.374 1.495
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Noter
Notes to the financial statements

Langfristede geldsforpligtelser
Non-current liabilities

Geld i alt 31/12 Restgaeld efter 5 ar
2015 Afrag fgrste ar Outstanding debt
Total debt at 31 De- Repayments, first after 5 years
thr./DKK'000 cember 2015 year
Tilknyttede virksomheder
Group entities 170.000 0 0
170.000 0 0

Kontraktlige forpligtelser og eventualposter m.v./
Contractual obligations and contingencies, efc.

Eventualaktiver
Contingent assets

Selskabet har ingen eventuelaktiver.

The Company has no contingent assets.

Eventualforpligtelser
Contingent liabilities

Operationelle leasingforpligtelser
Operating lease obligations

Leasingforpligtelser (operationel leasing) forfalder inden for 1 4r med i alt 1.389 tkr. (2014: 1.311 tkr.). Leasingfor-
pligtelser (operationel leasing) forfalder mellem 1-5 &r med i alt 3.720 tkr. (2014: 4.183 tkr.).

Lease obligations (operating leases) falling due within 1 year total DKK 1,389 thousand (2014: DKK 1,311 thousand).
Lease obligations (operating leases) falling due berween 1 and 5 years total DKK 3,720 thousand (2014: DKK 4,183

thousand ).

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

2.843 tkr. af selskabets indestdende i Danske Bank er deponeret til anvendelse i forbindelse med selskabets reetable-
ringsforpligtelse.

DKK 2,843 thousand of the Company's deposit with Danske Bank is related to the Company's asset retirement obliga-
tion.
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tkr./DKK'000 2015 2014
Medarbejderforhold

Staff

Gager og lgnninger

Wages and salaries 17.862 18.435

Pensioner

Pensions 1.879 1.935

Andre omkostninger til social sikring

Other social security costs 84 268

Andre personalerelaterede omkostninger

Other staff-related costs 673 613
20.498 21.251

Personaleomkostninger indregnes siledes i arsregnskabet:
Staff costs are recognised as follows in the financial statements:

Produktion

Production 17.279 18.010

Distribution

Distribution 917 909

Administration

Administration 2.302 2,332
20.498 21.251

Gennemsnitligt antal fuldtidsbeskeftigede

Average number of full-time employees 38 39

I personaleomkostninger indgér gager til direktionen og bestyrelsen med 50 tkr. (2014: 50 tkr.).

Remuneration of the Executive Board and the Board of Directors of DKK 50 thousand (2014: DKK 50 thousand) is
included in staff costs.
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Noter
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Nertstaende parter
Related party disclosures

Omya A/S' nartstdende parter omfatter folgende: Omya Holding AG, Baslerstrasse 42, P.O. 32, 4665 Oftringen,
Schweiz.

Omya A/S' related parties comprise the following: Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen,
Switzerland.

Bestemmende indflydelse
Parties exercising control

Omya Holding AG, Baslerstrasse 42, P.O. 32, 4665 Oftringen, Schweiz, besidder aktickapitalen i virksomheden.

Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen, Switzerland, holds the share capital in the Com-
pany.

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 % af
aktiekapitalen:

Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen, Schweiz
Koncernregnskabet for Omya holding AG kan rekvireres ved henvendelse til selskabet.

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the
voting rights or minimum 5% of the share capital:

Omya Holding AG, Baslerstrasse 42, P.O. Box 32, 4665 Oftringen

The consolidated financial statements of Omya Holding AG are available at the Company's address.
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f&rsregnskab 1. januar — 31. december

Financial statements for the period 1 January — 31 December

Noter

Notes to the financial statements

tkr./DKK’000 2015 2014

Pengestrgmsopggrelse - reguleringer/

Cash flow statement — adjustments

Finansielle indtegter

Financial income -353 -399

Finansielle omkostninger

Financial expenses 3.294 4.550

Af- og nedskrivninger

Depreciation, amortisation and impairment losses 13.753 13.854

Tab ved afgang af anlegsaktiver

Loss on disposal of non-current assets 0 -120

Indtzgter af kapitalandele i associerede virksomheder

Income from investments in associates -228 -3.475

Skat af drets resultat

Tax on profit/loss for the year 1.728 165
18.194 14.575

Andring i driftskapital

Changes in working capital

Andring i varebeholdninger

Change in inventories 4 -1.336

Andring i tilgodehavender

Change in receivables 41.395 10.469

ZAndring i forudbetalinger, leverandgrgzld og anden gzld

Change in prepayments and trade and other payables 10.242 3.492
51.641 12.625

Likvider, ultimo

Cash and cash equivalents at year end

Likvide beholdninger

Cash at bank and in hand 22.397 19.958

Deponering

Deposit 2.843 2.672
25.240 22.630
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