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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The supervisory board and executive board have today discussed and approved the annual report of Faxe Kalk A/S
for the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31 December
2023 and of the results of the company's operations and cash flows for the financial year 1 January - 31 December
2023.

In our opinion, management's review includes a fair review of the matters dealt with in the management's review.

Management recommends that the annual report should be approved by the company in general meeting.

Faxe Ladeplads, 7 June 2024

Executive board

Vincent Joëlle P. Deleers
Director

Supervisory board

Niels Vahman Bang
chairman

Oleksii Matviichuk Vincent Joëlle P. Deleers

Aurélie Emmanuelle N. Vanden
Broecke

Hans Jørgen Hansen Anders Frisch Jensen
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INDEPENDENT AUDITOR'S REPORT

To the shareholder of Faxe Kalk A/S
Opinion
We have audited the financial statements of Faxe Kalk A/S for the financial year 1 January - 31 December 2023,
which comprise a summary of significant accounting policies, income statement, balance sheet, statement of changes
in equity, cash flow statement and notes. The financial statements are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31 December
2023 and of the results of the company's operations and cash flows for the financial year 1 January - 31 December
2023 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor's responsibilities for the audit of the financial statements” section of our report. We are
independent of the company in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements, that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the financial statements unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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INDEPENDENT AUDITOR'S REPORT 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that gives a
true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read management's review and, in
doing so, consider whether management's review is materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the information required under
the Danish Financial Statements Act.
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INDEPENDENT AUDITOR'S REPORT 

Based on the work we have performed, we conclude that management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Danish Financial Statements Act. We
did not identify any material misstatement of management's review.

Copenhagen, 7 June 2024

MAZARS
Statsautoriseret Revisionspartnerselskab
CVR no. 31 06 17 41

Dennis Herholdt Rasmussen
statsautoriseret revisor
MNE no. mne43413
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MANAGEMENT'S REVIEW

Business review
The Company is primarily engaged in the quarrying, manufacture, sale and distribution of limestone based products.
Limestone is extracted from its quarry at Faxe Kalkbrud for sale as agricultural limestone. Limestone is also used for
the manufacture of quicklime at its plant in Faxe Ladeplads. In addition, quicklime is reprocessed at the Company's
plant in Vejle, Denmark. There have not been any significant changes in the Company's main activities in the year.
The director are not aware, at the date of this report, of any likely major changes in the Company's activities in the
next year.

Recognition and measurement uncertainties
It is recognized that measurement of raw materials and semi processed materials is inherently difficult in a quarry
environment. The directors are confident that adequate controls are in place to avoid overvaluing such inventories

Unusual matters
The company's financial position at 31 December 2023 and the results of its operations and cash flows for the
financial year ended 31 December 2023 are not affected by any unusual matters expect for a provision for
restructuring of lime supply. On December 8th 2023 the board of directors approved a project for restructuring of
lime supply. A provision of kDKK 18,200, for future cost of dismantling and cleaning was approved along with
financing via once off sales of balance sheet contingent assets.

Financial review 
The company's income statement for the year ended 31 December 2023 shows a profit of TDKK 12.448, and the
balance sheet at 31 December 2023 shows equity of TDKK 65.732.

The result for 2023 was lower than 2022. The sales for main product areas quicklime, milled limestone and crushed
limestone were satisfactory.

Total quicklime sales were at a higher level than 2022 the increase is due to positive development in most of the
market segments.

The Market for milled limestone is at a lower level than 2022. The decrease is mainly due to lower volumes in 2023.

The market for crushed minerals primarily for agriculture is stable since 2022. We see a slight positive development
in Aggregates.

The cash flow in the year was influenced by the payment of dividend of DKK 17,000,000 to the shareholders.

Operating risk
2024 is operationally started at a lower level than 2023, it is expected the financial result for the year will be higher
than 2023 due to a positive development in all markets.

Cash flows for 2024 will be affected by the distribution of dividend to the Company’s owners.

The Board of directors recommends the general meeting to distribute dividend of DKK 11,000,000 to the
shareholders.
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MANAGEMENT'S REVIEW

Specific prerequisites for assessment of the expected development of the company
The Company continues to seek new applications and markets for the Lhoist Group products.

Given the relatively low storage capacity for finished goods in bulk, the Company is dependent on a regular and
stable output from the production units, for which reason constant efforts are made to minimize the risk of
unforeseen breakdowns by enhancing the efficiency of preventive maintenance.

Faxe Kalk is included in the national allocation plan governing CO2 quotas. Since the Company emits a relatively
high amount of CO2, which is due to special process emissions and high combustion, the size of the quota allocated
in total is of major operating importance.

Faxe Kalk is sensitive to energy market developments. The Company consumes large volumes of energy for
production purposes.

Uncertainties associated with the expected development of the company
Faxe Kalk has a long term loan from CFC Finance S.A. which is a Lhoist Group company.

Currency risks
Most of the revenue for 2023 was invoiced in DKK, SEK or EUR. Similarly, most costs were settled in DKK, SEK
or EUR.

Interest-rate risks
Forecast changes in interest rates are not expected to have a significant effect on the Company’s financial
performance. No interest rate instruments have been used to hedge interest rate risks.

Credit risks
Credit risks in connection with financial assets correspond to the recognised values in the balance sheet. The
Company is not exposed to major credit risks from a single customer or business partner. As a consequence of the
Company’s credit risk policy, all major customers and other business partners are rated on an on going basis.

Impact on the external environment and measures taken to prevent, reduce or mitigate damage
Continuous improvement of the quality of products and processes is given high priority by Faxe Kalk, which is
certified to ISO’s quality management system standard DS/EN ISO 9001.

Faxe Kalk is also certified to ISO’s environmental system standard DS/EN ISO 14001.

Due to the CO2 quota allocated, the Company’s CO2 emissions for 2023 have been verified by DNV GL.

Research and development activities in or for the company

Research and development activities are carried out centrally by the Lhoist Group.
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FINANCIAL HIGHLIGHTS

Seen over a 5-year period, the development of the Company may be described by means of the following financial
highlights:

2023
TDKK

2022
TDKK

2021
TDKK

2020
TDKK

2019
TDKK

KEY FIGURES

Profit/loss
Revenue 345.578 323.267 250.561 240.723 216.170
Profit/loss before net financials 14.785 24.920 83.843 25.281 17.457
Net financials -311 3.061 160 1.749 -1.808
Profit/loss for the year 12.448 23.146 65.854 21.971 12.790

Balance sheet
Balance sheet total 226.106 220.725 181.187 182.431 180.287
Investment in property, plant and
equipment 1.250 11.359 13.315 4.997 9.861
Equity 65.732 72.240 122.856 73.873 64.037

FINANCIAL RATIOS
Return on assets %6,6 %12,4 %46,1 %13,9 %9,9
Solvency ratio %29,1 %32,7 %67,8 %40,5 %35,5
Return on equity %18,0 %23,7 %66,9 %31,9 %19,8

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines.
For definitions, see the summary of significant accounting policies..
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ACCOUNTING POLICIES

The annual report of Faxe Kalk A/S for 2023 has been prepared in accordance with the provisions of the Danish
Financial Statements Act applying to medium-sized enterprises of reporting class C.

The accounting policies applied are consistent with those of last year.

The annual report for 2023 is presented in TDKK

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the
difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Revenue
Income from the sale of goods for resale and finished goods is recognised in the income statement, provided that the
transfer of risk, usually on delivery to the buyer, has taken place and that the income can be measured reliably and is
expected to be received.

Raw materials and consumables
Costs of raw materials and consumables include the raw materials and consumables used in generating the year’s
revenue.

Other operating income
Other operating income comprises items of a secondary nature relative to the company's activities, including gains on
the sale of tangible assets and sale of rights.

Other operating expenses
Other operating expenses comprise items of a secondary nature relative to the company's activities, including losses
on the sale of items of property, plant and equipment.
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ACCOUNTING POLICIES

Other external expenses
Other external expenses include expenses related to distribution, sale, advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees.

Depreciation, amortisation and impairment of intangible assets and property, plant and equipment
Depreciation, amortisation and impairment of intangible assets and property, plant and equipment comprise the
year's depreciation, amortisation and impairment of intangible assets and property, plant and equipment.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts relating to the financial year.
Net financials include interest income and expenses, realised and unrealised capital/exchange gains and losses on
foreign currency transactions, and surcharges and allowance under the advance-payment-of-tax-scheme, etc.

Profit from investments in associates
The proportionate share of the profit for the year of associated companies is recognised in the company's income
statement after full elimination of intra-group profits/losses.

Tax on profit for the year
Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the portion that relates to the profit/loss for the year and directly in
equity as regards the portion that relates to entries directly in equity.

Balance sheet
Tangible assets
Items of land and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset
is available for use.

Where individual components of an item of property, plant and equipment have different useful lives, and the
individual component is a significant part of the total cost, the cost is divided into separate components, which are
depreciated separately.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

 Useful life Residual value
Other buildings 15-50 years 0 %
Plant and machinery 3-25 years 0 %
Other fixture and fittings, tools and equipment 3-20 years 0 %
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ACCOUNTING POLICIES

Leases
All  leases are operating leases. Payments relating to operating leases and any other leases are recognised in the
income statement over the term of the lease. The company's total liabilities relating to operating leases and other rent
agreements are disclosed under 'Contingencies, etc.'.

Investments in subsidiaries, associates and participating interests
Investments in associates are measured at the proportionate share of the net asset value of the entities, calculated on
the basis of the group's accounting policies, plus or less unrealised intra-group gains or losses and plus or less any
remaining value of positive or negative goodwill stated according to the purchase method.

Investments in associates with a negative net asset value are measured at DKK 0, and the carrying amount of any
receivables from these entities is reduced to the extent that they are considered irrecoverable. If the parent company
has a legal or constructive obligation to cover a deficit that exceeds the receivable, the balance is recognised under
provisions.

Net revaluations of investments in associates are taken to the net revaluation reserve according to the equity method
in so far as that the carrying amount exceeds the cost.

Impairment of fixed assets
The carrying amount of intangible assets, property, plant and equipment and investments in associates is tested
annually for impairment, other than what is reflected through normal amortisation and depreciation.

Stocks
Stocks are measured at cost using the weighted average method. Where the net realisable value is lower than the
cost, inventories are recognised at this lower value.

The cost of goods for resale, raw materials and consumables comprises the purchase price plus delivery costs.

The cost of finished goods and work in progress includes the cost of raw materials, consumables, direct cost of
labour and production/production overheads.

Production overheads include the indirect cost of materials, wages and salaries as well as maintenance and
depreciation of production machinery, buildings and equipment and expenses relating to plant administration and
management. Borrowing costs are not recognised in the cost.

The net realisable value of stocks is calculated as the expected selling price less direct costs of completion and
expenses incurred to effect the sale. The net realisable value is determined taking into account marketability,
obsolescence and expected selling price movements.

Receivables
Receivables are measured at amortised cost.

Prepayments
Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent financial years.
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ACCOUNTING POLICIES

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.

Equity
Reserve for net revaluation according to the equity method
The reserve for net revaluation according to the equity method in the company's financial statements comprises net
revaluation of investments in associates relative to the cost.

Dividends
Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability when
declared by the annual general meeting of shareholders.

Provisions
Provisions comprise expected expenses relating to restructuring, etc. Provisions are recognised when, as a result of a
past event, the company has a legal or constructive obligation and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

Provisions - except for provisions for deferred tax - are measured at net asset value.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the carrying
amount of assets and liabilities and their tax base, calculated on the basis of the planned use of the asset and
settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective countries at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the income statement, with the exception of items taken directly to equity.

Liabilities
Liabilities, which include trade payables, payables to group entities and other payables, are measured at amortised
cost, which is usually equivalent to nominal value.

Deferred income
Deferred income recognised under 'Current liabilities' comprises payments received concerning income in
subsequent financial years.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction date.
Foreign exchange differences arising between the exchange rates at the transaction date and at the date of payment
are recognised in the income statement as financial income or financial expenses. If foreign currency instruments are
considered cash flow hedges, any unrealised value adjustments are taken directly to a fair value reserve under
‘Equity’.
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ACCOUNTING POLICIES

Receivables and payables and other monetary items denominated in foreign currencies are translated at the exchange
rates at the balance sheet date. The difference between the exchange rates at the balance sheet date and the date at
which the receivable or payable arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses. 

Cash flow statement
The cash flow statement shows the company's cash flows for the year, broken down under cash flows from operating,
investing and financing activities, the year's changes in cash and cash equivalents and the company's cash and cash
equivalents at the beginning and at the end of the year.

The cash flow effect of additions and disposals of entities is shown separately under cash flows from investing
activities. The cash flow statement includes cash flows from acquired entities from the time of acquisition, and cash
flows from sold entities are included until the date of sale.

Cash flows from operating activities
Cash flows from operating activities are stated as the company's profit or loss for the year, adjusted for non-cash
operating items, changes in working capital and paid income taxes. Dividend income from investments is recognised
under ‘Interest income and dividend received’.

Cash flows from investing activities
Cash flows from investing activities comprise payments related to the acquisition and sale of entities and activities as
well as intangible assets, property, plant and equipment and investments.

Cash flows from financing activities
Cash flows from financing activities comprise changes in the size or composition of the company's share capital and
related costs, as well as the raising of loans, repayment of interest-bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents
Cash and cash equivalents comprise cash and short-term securities whose remaining life is less than three months and
which are readily convertible into cash and which are subject only to insignificant risks of changes in value.

FINANCIAL HIGHLIGHTS
Definitions of financial ratios.

Return on assets
Profit/loss before financials x 100

Total assets

Solvency ratio
Equity at year end x 100

Total assets

Return on equity
Net profit for the year x 100

Average equity
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Note 2023
TDKK

2022
TDKK

Revenue 345.578 323.267

Change in inventories of finished goods and work in progress 4.459 4.296
Other operating income 14 30.191 7.536
Raw materials and consumables -175.958 -157.695
Other external expenses -112.548 -99.162

Gross profit 91.722 78.242

Staff costs 1 -46.847 -44.334

Profit/loss before amortisation/depreciation and impairment losses 44.875 33.908

Depreciations -10.340 -6.691
Other operating costs -19.750 -2.297

Profit/loss before net financials 14.785 24.920

Income from investments in associates 5.326 5.152
Financial income 2 1.019 649
Financial costs 3 -6.656 -2.740

Profit/loss before tax 14.474 27.981

Tax on profit for the year 4 -2.026 -4.835

Profit/loss for the year 12.448 23.146

Distribution of profit 5
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BALANCE SHEET 31 DECEMBER

Note 2023
TDKK

2022
TDKK

ASSETS

Land and buildings 6 14.711 15.292
Plant and machinery 6 54.216 35.259
Other fixtures and fittings, tools and equipment 6 534 649
Property, plant and equipment in progress 6 1.250 11.360
Prepayments for tangible fixed assets 6 0 0

Tangible assets 70.711 62.560

Investments in associates 7 49.075 45.712
Deposits 8 151 171

Fixed asset investments 49.226 45.883

Total non-current assets 119.937 108.443

Raw materials and consumables 8.940 7.995
Work in progress 9.342 9.043
Finished goods and goods for resale 22.875 17.850

Stocks 41.157 34.888

Trade receivables 49.649 59.875
Receivables from subsidiaries 0 206
Other receivables 220 0
Deferred tax asset 11 553 0
Corporation tax 0 1.287
Prepayments 9 478 300

Receivables 50.900 61.668

Cash at bank and in hand 14.112 15.726

Total current assets 106.169 112.282

Total assets 226.106 220.725
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BALANCE SHEET 31 DECEMBER

Note 2023
TDKK

2022
TDKK

EQUITY AND LIABILITIES

Share capital 25.000 25.000
Reserve for net revaluation under the equity method 30.164 26.821
Retained earnings -432 3.419
Proposed dividend for the year 11.000 17.000

Equity 10 65.732 72.240

Provision for deferred tax 11 0 2.820
Other provisions 19.803 1.452

Total provisions 19.803 4.272

Payables to subsidiaries 100.000 80.000

Total non-current liabilities 12 100.000 80.000

Trade payables 18.750 18.980
Payables to subsidiaries 8.612 34.407
Payables to associates 3.550 1.299
Corporation tax 1.065 0
Other payables 6.126 5.829
Deferred income 13 2.468 3.698

Total current liabilities 40.571 64.213

Total liabilities 140.571 144.213

Total equity and liabilities 226.106 220.725
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STATEMENT OF CHANGES IN EQUITY

 

Share capital

Reserve for
net revalua-
tion under
the equity
method

Retained
earnings

Proposed
dividend for

the year Total

Equity at 1 January 2023 25.000 26.821 3.419 17.000 72.240

Ordinary dividend paid 0 0 0 -17.000 -17.000

Exchange adjustment, foreign 0 -1.956 0 0 -1.956

Net profit/loss for the year 0 5.299 7.149 11.000 23.448

Proposed dividend for the year 0 0 -11.000 0 -11.000

Equity at 31 December 2023 25.000 30.164 -432 11.000 65.732
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CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

Note 2023
TDKK

2022
TDKK

Net profit/loss for the year 12.448 23.146
Adjustments 31.060 8.559
Change in working capital 1.091 -14.019

Cash flows from operating activities before financial income and
expenses 44.599 17.686

Interest income and similar income 1.020 649
Interest expenses and similar charges -6.657 -2.860

Cash flows from ordinary activities 38.962 15.475

Corporation tax paid -3.059 -6.726

Cash flows from operating activities 35.903 8.749

Purchase of property, plant and equipment, net -18.239 -20.725
Dividends received from associates 0 2.100

Cash flows from investing activities -18.239 -18.625

Repayment of mortgage loans 19.684 33.151
Raising of other long-term debt 0 50.000
Dividend paid -17.000 -71.000

Cash flows from financing activities 2.684 12.151

Change in cash and cash equivalents 20.348 2.275

Cash at bank and in hand 15.726 1.239

Current asset investments -23.219 12.212

Cash and cash equivalents -7.493 13.451

Cash and cash equivalents 12.855 15.726

Analysis of cash and cash equivalents:

Cash at bank and in hand 12.855 15.726

Cash and cash equivalents 12.855 15.726
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NOTES

2023
TDKK

2022
TDKK

1 STAFF COSTS
Wages and salaries 42.322 40.307
Pensions 3.886 3.300
Other social security costs 639 727

46.847 44.334

Number of fulltime employees on average 70 70

With reference to § 98b (3)(ii) of the Danish Financial Statements Act, remuneration is not disclosed.

2 FINANCIAL INCOME
Other financial income 407 39
Exchange gains 612 610

 1.019 649

3 FINANCIAL COSTS
Financial expenses, group entities 4.392 568
Other financial costs 1.596 1.172
Exchange adjustments costs 668 1.000

 6.656 2.740

4 TAX ON PROFIT FOR THE YEAR
Current tax for the year 5.431 4.811
Deferred tax for the year -3.373 253
Adjustment of tax concerning previous years -32 -229

2.026 4.835

5 DISTRIBUTION OF PROFIT
Proposed dividend for the year 11.000 17.000
Reserve for net revaluation under the equity method 5.299 5.152
Retained earnings -3.851 994

12.448 23.146
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NOTES

6 TANGIBLE ASSETS

Land and
buildings

Plant and
machinery

Other
fixtures and

fittings, tools
and

equipment

Property,
plant and

equipment in
progress Total

Cost at 1 January 2023 100.465 314.062 4.598 11.360 430.485

Additions for the year 0 0 0 18.493 18.493

Disposals for the year 0 -5.316 0 0 -5.316

Transfers for the year 413 28.190 0 -28.603 0

Cost at 31 December 2023 100.878 336.936 4.598 1.250 443.662

Impairment losses and depreciation at
1 January 2023 85.173 278.803 3.949 0 367.925

Depreciation for the year 994 9.233 115 0 10.342
Impairment and depreciation of sold
assets for the year 0 -5.316 0 0 -5.316

Impairment losses and depreciation at
31 December 2023 86.167 282.720 4.064 0 372.951

Carrying amount at 31 December
2023 14.711 54.216 534 1.250 70.711

2023
TDKK

2022
TDKK

7 INVESTMENTS IN ASSOCIATES
Cost at 1 January 2023 14.488 14.488

Cost at 31 December 2023 14.488 14.488

Revaluations at 1 January 2023 31.225 30.934

Exchange adjustment -1.855 -2.762

Net profit/loss for the year 5.299 5.152

Received dividend 0 -2.100

Adjustment regarding previous years -82 0

Revaluations at 31 December 2023 34.587 31.224

Carrying amount at 31 December 2023 49.075 45.712
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NOTES

Investments in associates are specified as follows: 

Name Registered office Ownership interest

Verdalskalk AS Inderøy %35

Kalkproduktion Storugns AB Lärbro %33

8 FIXED ASSET INVESTMENTS
Deposits

Cost at 1 January 2023 151

Cost at 31 December 2023 151

Carrying amount at 31 December 2023 151

9 PREPAYMENTS
Prepayments comprise prepaid expenses.

10 EQUITY
There have been no changes in the share capital during the last 5 years.
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NOTES

2023
TDKK

2022
TDKK

11 PROVISION FOR DEFERRED TAX
Provision for deferred tax at 1 January 2023 2.820 2.567
Deferred tax recognised in income statement -3.373 253

Provision for deferred tax at 31 December 2023 -553 2.820

PROVISIONS FOR DEFERRED TAX ON:
Property, plant and equipment -413 3.210
Machinery and equipment 3.874 0
Inventories 49 -353
Other taxable temporary differences -4.105 -37
Tax loss carry-forward 42 0
Transferred to deferred tax asset 553 0

0 2.820

DEFERRED TAX ASSET
Calculated tax asset 553 0

Carrying amount 553 0

12 LONG TERM DEBT
PAYABLES TO SUBSIDIARIES
Between 1 and 5 years 100.000 80.000

Non-current portion 100.000 80.000
Other short-term debt to subsidiaries 8.612 34.407

Current portion 8.612 34.407

108.612 114.407

13 DEFERRED INCOME
Deferred income consists of provisions.
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NOTES

14 SPECIAL ITEMS
Special items relating to income and expenses are special in character and in relation to the company's
operations.

Special items for 2023 relates to sale of CO2 emission allowances classified as other operating income and
amount to kDKK 21,033 in 2023 and kDKK 0 in 2022.

On December 8th 2023 the board of directors approved a project for restructuring of lime supply. A provision of
kDKK 18,200, for future cost of dismantling and cleaning was approved along with financing via once off sales
of balance sheet contingent assets.

15 CONTINGENT LIABILITIES

Recourse and non-recourse guarantee commitments
Faxe Kalk A/S provides a bankguarantee for restoration of Faxe limestone quarry t.kr. 6.810.

16 RELATED PARTIES AND OWNERSHIP STRUCTURE
Controlling interest

Name and registered office of the Parent preparing consolidated financial statements for the largest group:
Financière de Gestions Internationales S.C.A.,
2557,1 Rue Robert Stumper 7A
Luxembourg

Transactions

Transactions with group companies have been conducted at arms length.

Ownership structure

The following capital owners are recorded in the company's register of owners as owning 100% of the votes &
100% of the company's capital:

Lhoist Industrie S.A., Rue Charles Dubois 28, 1342 Ottignies-Louvain-la-Neuve, Belgien
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  "auth_time": "1718104336",

  "birthdate": "1973-12-20",

  "exp": "1718107937",

  "iat": "1718104337",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "00e8d960-99b1-45ea-9b32-b2e6b9705a40",

  "name": "Anders Frisch Jensen",

  "nonce": "638537010863216261.YjYyZGE1MTctM2M1OS00NWU2LTg2MzUtNTI3ZGMwMGFiYzVjNWQwNjM0MjktYmNmOC00YTFjLTk4MjAtNmY2ODJhMDk1NDFh",

  "provider": "mitid",

  "provider_unique_id": "b7e04dd4-139c-4b2f-a366-577282b35191",

  "rat": "1718104287",

  "sid": "9fd39f6c-cca8-47fc-8130-61f40c23719a",

  "sub": "b7e04dd4-139c-4b2f-a366-577282b35191",

  "transaction_id": "5817f8f8-dae4-41da-8abb-a14042a14e90",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA3fGY3NzM3NThjLWE1MzQtNGU4Ny1iN2RjLWZlYzU5YTc1Y2ZjOHwyNTE4NTExNDA=",

  "signedAtUtc": "2024-06-11T11:14:00.2063467Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "NyWUkITnmhdFobrJ09PsrQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1718113756",

  "birthdate": "1988-02-22",

  "exp": "1718117357",

  "iat": "1718113757",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "a9dba75b-008c-44fa-a6e4-b256321f752e",

  "name": "Dennis Herholdt Rasmussen",

  "nonce": "638537105161664180.NjZiMGI2ZmMtZTdmYy00MTJlLWE2YzItNmFjZjJlNmU2YTc3YjEyZGMwYWItMmFkMi00OTQ4LWI3YjQtZGQwOGE5NTI4MzU1",

  "provider": "mitid",

  "provider_unique_id": "8cadfecf-78b8-41f8-9412-3cdcf2a0bcbe",

  "rat": "1718113717",

  "sid": "8a9de767-6379-40c2-80b1-203a44219189",

  "ssn": "31061741",

  "sub": "8cadfecf-78b8-41f8-9412-3cdcf2a0bcbe",

  "transaction_id": "a0aa899e-e42f-4e29-9a2f-339a8a16b10b",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDEwfGIwNTkwY2VhLTU1M2QtNGEzYi04MTJkLWJkZjg1ZTM2NGEwZXwyNTE4NTExNDA=",

  "signedAtUtc": "2024-06-11T13:50:32.0302567Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Revisor)"

}


{

  "at_hash": "kKZF7CRhslMB6t98MIFlXg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1718110962",

  "birthdate": "1969-05-27",

  "exp": "1718114563",

  "iat": "1718110963",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "53ce5eab-b366-4b0f-ac30-6dc0c9933331",

  "name": "Hans Jørgen Hansen",

  "nonce": "638537077261693203.YzlhZTFjMmItNTQyNC00NzdkLWJlNzItNDllZTM1MjM0ZWEwNjk4ODAyMjUtYjlmZC00OWExLWJmMmQtZmE4YTJlN2ZiY2I3",

  "provider": "mitid",

  "provider_unique_id": "acb89151-0279-4068-98d9-f7a37d496d25",

  "rat": "1718110927",

  "sid": "1032c982-5afe-4397-8d6f-dd20443c1a27",

  "sub": "acb89151-0279-4068-98d9-f7a37d496d25",

  "transaction_id": "31f9e044-b2f2-4623-a9d2-3a196ea33797",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA2fDU0ZDQ1NmFlLTMxMjQtNDVmYS1hYzA0LWVjODNjM2Q1NzY0NHwyNTE4NTExNDA=",

  "signedAtUtc": "2024-06-11T13:03:07.778234Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "_WoDNyw-IWvhc6SEAROM4A",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1718107167",

  "birthdate": "1970-09-08",

  "exp": "1718110768",

  "iat": "1718107168",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "2b25929e-a3fc-4439-bad2-a4150ab4734b",

  "name": "NAVNE & ADRESSEBESKYTTET",

  "nonce": "638537039345076439.OTQ4MTQxYjUtNWZhNC00MDY4LWFhNmMtZGNiMDFjYjUxMWI4MDY3YWYzN2QtZDhjNS00ZDc2LTg3YTQtOTM1YjU0OTczZDdj",

  "provider": "mitid",

  "provider_unique_id": "afd5b15a-51a8-47ce-9206-c02f121a3cbb",

  "rat": "1718107135",

  "sid": "3a58b479-0426-462f-a2ee-984188c78925",

  "sub": "afd5b15a-51a8-47ce-9206-c02f121a3cbb",

  "transaction_id": "3276a323-48e2-4477-906f-bb6abf5743ea",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA5fDBmODJkNGM5LTYyMDktNDZkZS1iZDJhLWViY2IzZDg0MDhlOHwyNTE4NTExNDA=",

  "signedAtUtc": "2024-06-11T11:59:53.6236858Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (jeg underskriver dette dokument som: Bestyrelsesformand)"

}


{

  "at_hash": "VOXW00XsmUFTTEgR1u2reQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1718113954",

  "birthdate": "1970-09-08",

  "exp": "1718117555",

  "iat": "1718113955",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "ec1cd980-bffe-4b60-9b1f-3eed2170272a",

  "name": "NAVNE & ADRESSEBESKYTTET",

  "nonce": "638537107191951632.Y2QwZmY0MzgtNTMyNC00M2U5LWI2NTUtODJjNjQ3NDQ1YWU1MDZiNjU5MDUtZDA4OC00ZTRmLWI3NmQtYTExZTkzOGZjMDU2",

  "provider": "mitid",

  "provider_unique_id": "afd5b15a-51a8-47ce-9206-c02f121a3cbb",

  "rat": "1718113921",

  "sid": "fdddc2d0-130e-461d-9993-4fc0f67c6d4d",

  "sub": "afd5b15a-51a8-47ce-9206-c02f121a3cbb",

  "transaction_id": "556b553b-c1ea-4b50-ba2d-3745ff16359f",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDExfDkzZGUzYzhhLWMxNDMtNDY2NC1hMDQ5LTVkNzZhYjBiM2Y3MnwyNTE4NTExNDA=",

  "signedAtUtc": "2024-06-11T13:52:52.5496145Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Dirigent)"

}




Proof of Signing
 
This is the proof of signing on the order with Reference ID 22429cgPZwq251851140.
 
The document was created: 10-06-2024 12:28:20 
The document was received: 11-06-2024 10:13:09 
The document was signed: 11-06-2024 11:02:57 
All dates and times are given in UTC.
 
Name: Aurélie Emmanuelle N. Vanden Broecke 
Email: aurelie.vandenbroecke@lhoist.com 
IP-Address: 81.246.11.174, 165.225.13.44:10443
 
The SHA512 hashsum of the embedded SDO is:
 
DBA05A59EEC4C5BA669B2CEB7ADABC19 ¬  
DAC69994B0AC854630121ABE9EFF707E ¬  
DAD92D9DC18DBD071A41D12E15A51166 ¬  
15165A913F44DA768A2B1D5BAABCBBDC





		Proof of Signing





{

  "name": "Aurélie Emmanuelle N. Vanden Broecke",

  "email": "aurelie.vandenbroecke@lhoist.com",

  "phone": "+32491165831",

  "sharedSecret": "Mazars23",

  "smsSessionId": "d7923e20-12cf-4f64-af4c-2936e2278566",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA1fGVmMjI3MDEyLTg1ZDgtNDc0NS04NzZjLTljMTBmMDA1NzI2MnwyNTE4NTExNDA=",

  "signature": "",

  "signedAtUtc": "2024-06-11T11:02:57.6966532Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 22429cgPZwq251851140.
 
The document was created: 10-06-2024 12:28:20 
The document was received: 11-06-2024 10:13:09 
The document was signed: 11-06-2024 10:33:01 
All dates and times are given in UTC.
 
Name: Oleksii Matviichuk 
Email: oleksii.matviichuk@lhoist.com 
IP-Address: 104.28.62.5:37267
 
The SHA512 hashsum of the embedded SDO is:
 
C324B22A4E6406A2A60960E3AD97097A ¬  
6CB08262FA9992D872C0405EA898B9F1 ¬  
47087358A817E491B9613822B682BA6F ¬  
9352A50BE3288907742458ABB0A58060





		Proof of Signing





{

  "name": "Oleksii Matviichuk",

  "email": "oleksii.matviichuk@lhoist.com",

  "phone": "+32475270886",

  "sharedSecret": "Mazars23",

  "smsSessionId": "f1e398fb-9e49-40c0-971b-2000177d49a4",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA0fDljMTM4MzIwLTA4MTgtNGVmNy05NWQzLWI5YThjMzI1YzQ2NHwyNTE4NTExNDA=",

  "signature": "",

  "signedAtUtc": "2024-06-11T10:33:01.0510762Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 22429cgPZwq251851140.
 
The document was created: 10-06-2024 12:28:20 
The document was received: 11-06-2024 06:48:22 
The document was signed: 11-06-2024 09:51:14 
All dates and times are given in UTC.
 
Name: Vincent Joëlle P. Deleers 
Email: vincent.deleers@lhoist.com 
IP-Address: 81.246.71.85, 147.161.149.75:46032
 
The SHA512 hashsum of the embedded SDO is:
 
F8839CB1129D662A9F23EEE55684EE6E ¬  
CF16FD276059B4BD47F406F48F024F43 ¬  
96815B100DF276C4B4B200D8F2EA1DC7 ¬  
A109717749EF264528895B21CBFE226F





		Proof of Signing





{

  "name": "Vincent Joëlle P. Deleers",

  "email": "vincent.deleers@lhoist.com",

  "phone": "+32479600908",

  "sharedSecret": "Mazars23",

  "smsSessionId": "49a69626-7ab7-4885-ac60-feb97b35b58f",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDAyfGJiYjJmNWQ5LWZhMjAtNDgzYi04ZDc4LWVjY2M2YzJiZGI3OXwyNTE4NTExNDA=",

  "signature": "",

  "signedAtUtc": "2024-06-11T09:51:14.6609811Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_c83a42wNzZT251851140": "c83a42wNzZT251851140 (I sign this document as: Direktør)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (I sign this document as: Direktør)"

}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 22429cgPZwq251851140.
 
The document was created: 10-06-2024 12:28:20 
The document was received: 11-06-2024 10:13:09 
The document was signed: 11-06-2024 10:17:22 
All dates and times are given in UTC.
 
Name: Vincent Joëlle P. Deleers 
Email: vincent.deleers@lhoist.com 
IP-Address: 81.246.71.85, 147.161.149.75:15943
 
The SHA512 hashsum of the embedded SDO is:
 
55FF8373A8F8941B19C5DAFCCE5BEF77 ¬  
FA0EA2276ED2EF55C2A977042B2E993E ¬  
B21E9DC9CB97E120FBCC0824208B72F8 ¬  
3B00466F0FE21C808B1AB68057065210





		Proof of Signing





{

  "name": "Vincent Joëlle P. Deleers",

  "email": "vincent.deleers@lhoist.com",

  "phone": "+32479600908",

  "sharedSecret": "Mazars23",

  "smsSessionId": "839f67e2-25cc-44b8-b171-b6dfdd8eb804",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-N2JjZGZjZDQtYTFhZS00Y2MzLTkwOTEtNzQ1NTk0NzNlMTU2fDAwMDAwMDA4fGI4ZjJjYWQ1LTZhZmQtNDFjYy04MjgwLTAxNWQyYTYwNWI5ZHwyNTE4NTExNDA=",

  "signature": "",

  "signedAtUtc": "2024-06-11T10:17:22.5781853Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251851140",

  "agreementId_90c4f1xNqnY251851140": "90c4f1xNqnY251851140 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_f36113jjuHw251851140": "f36113jjuHw251851140 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_a85050yYMTX251851140": "a85050yYMTX251851140 (I sign this document as: Bestyrelsesmedlem)"

}
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	København, DK
	Sealed by esignatur




