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Ledelsespategning
Sr.rama( by Ur Bo..d oa Dtre.t s lrd ttE txerlflE 8o.rd

Bestyrelse og direktion har dagE dato behand.
ler og godkendt ersrapporten for regnskabsaret
l.lanuar - 31, december 2015 for LELY
NORDIC A/S.

Arsrapporten afl@gges i overensstemmelse
med ersrognskabEloven.

Oet er vores opfa(telse, at ersregnsl@bet giver
et retvisende billede af selskabets aktjver, pas-
siver 09 flnansi€lle stilling pr. 31. dscember
2015 samt af result€tet sf selskabe ts aktivi!e.
ter for regnskabsaret 1,januar. 31. december
2015.

Oet erendvidere vores opfattelse, af
ledelsesb€rolningen indeholder en rBtvisonde
redegsrelse for de forhold, beretningen
omhandler.

Ars.6Frpoften indstilles til
generalfo.samllngens godkendelse.

Eredericia, den 31. maj 2O16
f.!d.riclE, 3l it y Z0l6

L€LY NORDIC A/S
Arsrapport 2O1 5

The 8o..d of Directors and the E[ecutive
Soard have todaydiscussod and approved the
arnualreport of LELY NORDIC A/S for the
flnancial year 'l January - 31 oecember 2015,

The annual repo.t is prepared in sccordance
wlth the oanish Finaocial Statements Act.

ln ouaopinion, fte flnancisl statements glve a
true and fair vlew ofthe Compsny's Rnancial
position at 31 Doc€mber 2O15 and of the
results of the compsny's operations for the
fihanc,sl year 1 January. 31 Decembe. 2015.

yve recommend that the annusl report be
approved atthe annual general m€etjng.

Brsgger Rasmussen

formandrcmirman

fr

PaulEi hi

?

Further. in oulopinion. the iilanagernent's
review gives a Fair review ofth6 matters
dlscuss€d in the Management's revlew.

)
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Den uafhangige revtsors erklaringer
lnd€pendent auditors reporr

Til kapitalejerne i LELY NORDIC A/S

Pategning p6 arsregnskabet

Vi har rcvideret arsregnskabet for LELy
NORDIC A/S for regnskabsaret 1 ._januar - 31 .

december 2015, der omfatter resultatopgsrel-
se, balance, egenkapitalopgrrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret For udarbejdelsen af et
arsregnskab, der qiver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nedvendig for
at udarbejdc ct arsregnskab uden vascntlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
internationale standarder om revision og
yder lrgere krav ilolge dansk revrsorlovgivning,
Dette kraver, at vi overholder elske krav samt
planlagger og udferer revisionen for at opna
hoj grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis
for belob og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vasentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fcJl. Vcd nsikovurderingen ovcrveler revtsor
intem kontrol, der er relevant for
virksomhedens udarbeldelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstandighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kont.ol. En revision omfatter endvidere vurde-
rinq af, om ledelsens valg af regnskabspraksis
er passende. om ledelsens regnskabsmassige
skon er rimelige samt den samlede prasenta-
tion af arsregnskabet.

LFIY NORDIC A/S
Arsrapport 2015

Am@l rcpdt 2o15

To the shareholders of LELY NORDIC A,/S

lndependent auditors' report on the financial
statements

We have audited the financial statements of
LELY NORDIC A/S for the financial year 1

January - 31 December 2015, which compnse
an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the 0anish Financial
5tatements Act.

Management's responsibility for the financial
statements

Manaqement is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are f.ee from material misstatement.
whether due to fraud or error,

Aud itors' r espon s ibi li ty

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
lnternational Standards on Auditing and
additional requirements under 0anish audit
regulations. This requires that we comply with
ethical rcquirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves pe.forming procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors
judgement, including the assessment of the
risks of material misstatement of the financial
statements. whether due to fraud or error, ln
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
thc Company's internalcontrol. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management. as well as evaluatang the
overall presentation of the financial
statements.

3
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Den uafhangige revisors erklaringer
lndependent audirtrs' repm

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion,

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret l,januar - 31,
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har ihenhold til Arsregnskabsloven
gennemlest ledelsesberetninqen. Vi har ikke
foretaget yderligere handlinger i trll@g Ul den
udFsrte revision af arsregnskabet. Det er pe
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overenssterrmelse med arsreqnskabet.

Vejle, den 31. maj 2O16
Vojle. 31 May 2ot6
ERNsr & YoUNG
God@nd Revisionsparmerselskab
CVR-rr- 30 70 02 28

LELY NORDIC A/S
Arsrapport 2015

am.l repdr 2ol5

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis l'or our opinion.

Our audit has not resulted in ary qualification.

Opinion

ln our opinion. the financial statements give a
true and fair view of the Company's financial
position at 3'l December 2015 andofthe
results of its operations for the financial year 1

January - 3'l December 2015 in accordance
with the Danish Financlal Statements Act,

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management s review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.

M*-
state arthonsed Bblic ac.rrntanr
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IEI Y NORDIC A/S
Rsde Banke 1 14, DK-70O0 Fredericia

The Company's business review

Lely Nordic A/S' main activity is to act as a
support center for Lely's activities in the
Nordic countries (Denmark, Sweden, Norway
Finland, lceland and Estonia). This applies to
both dairy and forage products.

Lely's dairy products are products in the
segment for milk production, including milkrng
robots, robotic scrapers and other products to
thc stables. The products are sold and serviced
through the Lely Ccnter concept where Lely
Nordic A/S is franchisor and support center for
the established Lely Centers.

Lely Center Nyborg A/S is a Lely owned Lely
Center, which works on a daily basis as a Lely
Center in line with the centers owned by
external partners-

Lely's forage products are products in the
segment of harvesting grazing and straw
handling. The products are sold and serviced
through Lely's dedicated dealers (retailers)
around in the area.

LELY NORDIC A/S
Arsrapport 2015

Am!.| rcp..t 2o1 5

Dlrektion/trccurve Bqd

Revisionzruoitas

20 87 47 A3
'I 3. maj '1998/13 

ar 1ees

Fredericia

Jan Brogger Rasmussen

Ernst& Young Godkendt Revisionspartnerselskab
Lysholt Alld 10, 71OO Vejle, Denmark

Jyske BankBankforbi ndelse/sad,u"

Beretning

Virksomhedens vasentligste aktiviteter

Lely Nordic A/S' hovedaktrvitet er at fungere
som sUpport center for Lely s aktiviteter i de
nordiske lande (Danmark, Sveige, Norge,
Finland, lsland og Estland). Dette gatder bede
for staldmekanisefl ng og grovfoderhostnrng.

Lely s produkter indenfor staldmekaniseflng er
indenfor segmentet tjl malkeproduktion,
herunder malkerobotter, spalteskrabere og
andre produkter til stalde. Produkterne
afsEttes og serviceres via Lely Center
konceptet hvor Lely Nordrc A/S er franchise
giver og support center for de etablerede Lely
Centre.

Lely Center Nyborg A/S er et Lely ejet Lety
Center, der fungerer i det daglige som et Lely
Center pa linie med de andre centre, der ejes
af eksterne samarbejdspartnere.

Lely's produkter indenfor grovfoderhostning er
indenfor segmentet trl hostning af grasnrng og
bjergning halm, Produkterne afs@ttes og
serviceres via Lely's dedikerede dealers
(forhandlere) rundt i omr6det.

Ledelsesberetning
Management s review

Oplysninger om selskabet
Company details

AdreSSe, postnr., by/Address, p6tat cods. cily

Gusbertus Johannes Scholman, formandrcu,man
Ronald Paul Eikelenboom
Andr6 van Troost
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Ledelsesberetning
Manrgement s review

Beretning

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgarelse for 2015 ud-
viser et underskud pa .746.1 70 kr. mod
4.477.218kr. sidste ar, og virksomhedens
balance pr. 31, december 2015 udviser en
egenkapital pa 30.662.610 kr.

Resultatet vurdercs af ledclsen som vEercnde
ikke tilfredsstillende.

oer har varet en storre negativ indflydelse fra
en tilkn)ttet virksomhed, og dette er den
prim?ere ersag til resultatet.

Fsr indregning af resultat af tilkn)ttede
virksomheder udviser selskabet et resultat fsr
skat pe 2.432.473kr. og udviser, som ovenfor
navnt, en egenkapital p4 30.662.610 k.,
svarende til en soliditet pa 7O%.

Hovedparten af selskabets aktiviteter i 2015
har foregaet i udlandet specielt Norge, Svcrigc,
Finland og lsland. 0en skonomiske situation for
mange malkeproducenter i Danmark reducerer
stadig aktiviteten i landet betydeligt.

LILV NORDIC A/S
Arsrapport 2O1 5

Ann@l repdr 20 1 5

Financialreview

The income statement for 20'1 5 shows a loss
of DKK 746,'1 70 against a profit of DKK
4,471 ,218 lastyeat, and the balance sheet at
31 December 2015 shows equity of DKK
30,562,610.

The management consider this result as not
satisfying.

There has been a larger negative impact from
an affiliated company. and thrs rs the primary
reason to the result.

The resulat of the company before recognition
of result of affiliated companies shows a rcsult
before tax of DKK 2,432.473. and eq)ity of
DKK 30,662,610, which is a solidity of 70%.

The majority of the company's activities an

2015 have taken place abroad especially in
Norway, Sweden, Finland and lceland. The
economic srtuat on of many dairy farmers in
Denmark reduces still activity in the country
significantly.

With the decreasing milk prlces etc., the years
2016 and 201 7 does not look positive for the
industry. Other external factors also play a role
into the markets in eg. Sweden and Finland,
among others lack of investment grants and
banks' willingness to f inance agriculture.

Post balance shcct cvents

No events have occurred after the financial
year-end, which could significantly affect the
company s financial position.

Med de faldende rn@lkepriser mv. ser 20i 6 og
2017 ikke specielt positive ud for branchen.
Andre udefra kommende faktorer spiller ogsa
ind pe markederne iSverige oq Fintand, bla.
manglende investeringstilskud og bankernes
vilje til at finansiere landbrug.

Begivenheder eft er balancedagen

Der er efter .egnskabsarets afslutning ikke
indtruffet andre begivenheder, der vasentligt
vil kunne pavirke vurderingeo af selskabets
finanslelle stilling.

6
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22.087.781

-18.456.539

-1.048.s83

o

LELY NOROIC A/S
Arsrappon 2Ol 5

Amual report 2O15

2414

26.699.990

.17.404.33',1

-1.O44.702

-39.187

8,211.770

-1.681.237

31.322

-48.313

6.513.542

-2,036.324

Arsregnskab 1.januar - 31. december
Financial staternenB for the period 1 JanEry - 31 oecember

Resultatopgorelse
lncome statement

Note
Note OKK

Bruttoforgeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisatim/depreciation 8nd impairment of irftangiile assets and property,
plant and equipment

Andre driftsomkostninger
Other operating expenses

Resultat af primar drift
Operating profit
lndtegter af kapitalandele i tilknyttede virksomheder
lncome frorn investmems in groLp entities
Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fsr skat
Profit/lo6s before tax

3 Skat af6rets resultat
Tar for the year

Arets resultat
Profivloss for the year

Forslag ti I resultatdisponering
Propos€d prof it appropriatlon/distribution
Overtsft resultat
Retained e6mings/accumdated loss

2015

2.582.659

-2.582.522

9.866

-160.052

-150.049

-596.121

of loss

-7 46.'t70 4.477 .218

.7 46.17A 4.477 .21a

-7 46.17A 4.477 .218

7



.f

EY
LELY NORDIC A/S

Arsrapport 201 5
Amual reptrt 2015

2014

Arsregnskab 1.januar - 31. december
Financial statements For tfE penod 1 January - 31 December

Balance
Bslance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlegsaktiver
Non-current assets

4 lmmaterielleanlagsaktiver
htangible assets
Goodwill
Goodwill

5 Materielleanlagsaktiver
Property, plant and equiprnent
Grunde og bygninger
Land and h.rildings

Andre anlag. driftsmateriel og inventar
Other fixturcs and fittinqs, tools and equaprnent

6 Finansielleanlegsaktiver
lnvestments
Kapitalandele i tilknyttede virksomheder
lnvestments in grup entitles, net asset value

Anlegsaktiver ialt
Total non-Curent asssts

Omsatningsaktiver
Current assets
Varebeholdninger
lnventories
Fremstillede fardigvarer og handelsvarer
Finished goods and goods for resale

20'15

o 239.429

o 239.429

7.212.758

1.O38.901

7.517.447 8.251 ,659

o 686.579

o 686,579

7.517.447 9.177 .667

6.879.690 4.284.295

6,879.690 4.284.295

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Recelvables from group entities
Udskudte skatteaktiver
Deferred tax assets

Ti I godehavende selskabsskat
lncome taxes receivable

Andre tilgodehavender
Other receivables

Periodeafgrensni n gsposter
Deferred income

transport

23.247 .424 19.836.471

30,1?7.114 24.120.766

5.254.893

7,703.311

1 57.1 48

999.358

8.805.450

327,25A

10.947.458

6. 1 77,363

608.627

o

2.O23.973

79.O50

I

to be carried forward

6.751.963

765.484
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2015 2014

30.'127.114 ?4.120.766

21 .210 21 .210

21.270 21.210

6.30S.658 8.951.337

36.45A.042 33.O93.373

43.975.489 42.271.O40

Arsregnskab Ljanuar - 31 . december
Finamial statements fs tlE period I January - 31 December

Balance
Balance sheet

Note
DKK

transport

Vardipapirer og kapitalandele
Secunties and investnEots
Andre verdipapirer og kapitalandele
Other securitl€s and invesrmcrlls

Likvide beholdninger
Casfl

Omsatningsaktiver i alt
Total current asrets

AKTIVER I ALT
TOTAL ASSETS

I

LELY NORDIC A/S
Arsrapport 2015

Allulre!6t 2015
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Arsregnskab l.janua( - 31. december
F inarrial statements for rhe period 1 JanLrary - 3 1 December

Balance

Note

LELY NORDIC A/S
Arsrapport 2015

Am{ .spod 20r 5

2015 2014

30.662.610 31.408.780

1.895.943

1.895.943

PASSIVER
EQUITY ANO LIABILITIES
Egenkapital
€quity

7 Selskabskapital
Share caph.l
Overfsrt resultat
Ret6ifl€d eamings

Egenkapital i alt
Totalequity

Hensatte Forpligtelser

6 Hensattelse vedr. kapitalandele i tilknyttede virksomheder
Provlsio.l, inv€stments tn grolp €ntitie!

Hensatte forpligt€lser i alt
Total provEons

Gaeldsforpligtelser
Liabilities other th6n provisions
Kortfristede geldsforpligtelser
Current li8bilities othe. ahafl provisions
Kreditinsgtutter i svrigt
Other credit,nsututro.rs
Leverandorer af varer og Uenesteydelser
Ira& payau€s

Gald til tilknlrtede virksomheder
PalBdes to grq.rp entir€s
Skyldig selskabsskat
lncdre t6res p6ysHe

Anden gald
Olier payables

Periodeafgran sn in gsposter

0K(

Galdsforpligtelser i alt
Iotal liabilit ies other than provistons

PASSIVER I ALT
TOTAL EOUITY ANO LIABILIIIES

500.ooo

30.908.780

o

0

493.348

1 .503.518

786.769

o

4.270.826

4.362.47 5

394.176

1.080.625

615.807

1.293.964

4,899.429

2.578.259

1 Anvendtregnskabspraksis
Accorxfing policirs

I Kontraktlige forpligtelser og eventualposter m.v
Cofl tractual obligtims and conringencies, etc.

I Nartstaende parter
Relal€d parties

11.416.936 10.862.260

11.416.936 10.A62.260

43.975.489 42.271.O40

10

500.o00

30.162.610
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Selskabskapital
Share capital

Overfsrt resultat
Retained earnings

LELY NORDIC A/S
Arvapport 201 5

Arul rsport 2015

I alt
Total

Arsregnskab l.januar - 31 . december
Financial staternents for the period 1 January - 3't December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapitaf 1 . januar 2O1 4
Equityat 1 Jant]Ery2Ol4
Arets resultat
Profit/loss for the year

Egenkapital 1. januar 2O1 5
Equity at 1 January 2O1 5

Arets resultat
Profit/loss for tlE )€ar

Egenkapital 31. december 2O1 5
Equity at 31 Decenber 2015

500.ooo

o

26.431.562

4.477.218

26.931.562

4.477.218

31.408.780

-146.-170

500.000 30.908.780

-7 46.170o

500.000 30.162.610 30.662.610

11
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Arsregnskab l.januar - 31. december
Financial statements For the period 1 January,3'l December

Noter
Notes to th€ finandal statemenG

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for LELY NOROIC A/S for 2O15
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme
reqnskabspraksis som sidste 5r.

Koncernregnskab

Der er ikke udarbejdet koncemregnskab, idet
koncernen er er lille koncern,jf.
arsregnskabslovens S 110. Arsregnskabet for
Lely Scandinavia A/S og dets tilknyttcde
virksomheder indgar i koncemregnskabet for
Lely Holding S,a.r.l,, Luxemborg.

Valutaomregn ng

Transaktioner ifremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda,
gen, indregnes i rcsultatopgorelsen som en fi-
nansiel post.

Tilgodehavender, geld og andre monetare pos,
ter ifremmed valuta omregnes til balanceda-
gens valutakurs, Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller g€eldsforpligtelsens opstaen el-
ler indregning i seneste arsregnskab indregnes
i resultatopgorelsen under finansielle indtEg-
ter og omkostninger

LELY NORDIC A/S
Arsrapport 2O15

A.nual .6pon 2015

Coosolidated financial statements

No consolidated financial statements have
been prepared. as the Group is a small group,
cf. section 110 ofthe Danish Financial
Statements Act. The financial statements of
Lely Scandinavia A/S and its group enterprises
are included in the consolidated financial
statements of Lely Holding S.a.r.l., Luxemborg

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On inrtial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date, Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the rncome statement as
frnancral rrcome or financral expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest flnancial
statements is recognised in the income
Statement as financial income or fanancial
expenses.

12

The annual report of LELY NORDIC A/5 for
2015 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statern€nts are consistent with
those of last year.

Rapporteringsvaluta

Arsregnskabet er aflagt r danske kroner.
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Arsregnskab l.januar - 31 . december
rinancial statemeflts fo( the priod 1 lanuary - 31 December

Noter
l{otes to the firlancBl statements

Anvendt reqnskabspraksis (fortsat)
Acruntrnq polac,es (contin!ed)

Nettoomsatning males efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratraekkes moms og afgifter mv. opkreevet pe
vegne af tredjemand.

Andre driftsindtegter og -omkostninger

Andre eksterne omkostnlnger

Andre eksterne omkostninger omfatter
omkostninger vedrsrende virksomhedens
prim:ere aktavitet, der er afholdt i arets leb,
herunder omkostranger til distribution, salg.
reklame, administration. lokaler, tab pd de-
bitorer, ydelser pa operationelle leasingkon-
taakter m.v.

Personaleomkostn inger

Personaleomkostninger omfatter lsn og gager,
inklusivc fcriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. I per-
sonaleomkostninger er fratrukket modtagne
godtgorelser fra offentlige myndigheder,

LELY NORDLC A/S
Arsrapport 2015

Arudrcporl 2015

lncome statement

Revenue

lncome from the sale of goods for resale and
fanished goods is recognised in revenue when
transfer of the most siqniFicant rewards and
risks to the buyer has taken place and prov ded
that the income can be reliably measured and
payment is expected to be received,

Revenue is measured net of all types of
aliscounts/
rebates granted. Also, revenue is measured
net of VAT and other indtrect taxes charged oo
behalf of third parties.

Gross profit

WitI! reference to section 32 of the Danish
Financial Statements Act, the items'Revenue',
'Costs of sale', 'Other extemal expenses' and
'Other operating income' arc consolidated into
one item designated 'Gross profit',

Other operating income and operating
expenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the entity s core activities
including gains or losses on the sale ot non-
current assets.

Other external expenses

Other external expenses include the year's
expenses relating to thc entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts. payments under
operating leases, etc.

Staff costs

StafF costs include wages and salaries,
includiflg compensated absence and pensions,
as well as other social security contributions.
etc. made to the entity's employees. The itcm
is net of refunds made by public authorities.

1
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Resultatopgsrelsen

Nettoomsetning

lndt@gter Fra salg af handclsvarcr og fardigva-
rer indregnes i nettoomsatningen, nar over-
gang af de vasentligste fordele og risici til ka-
ber har fundet sted, indtagten kan opgores pa-
lideligt og betaling forventes modtaget.

Andre driftsindtegter og -omkostninger
indeholder regnskabsposter af sekundar
karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste eller tab
ved salg af anlagsaktiver,

Bruttofortleneste

Posterne nettoomsetning, va.eforbrug, andre
eksterne omkostninger og andre
driftsindtegter er med henvisning til
arsregnskabslovens S 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.
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Arsregnskab 1.januar - 31. december
Finanoal statements for the period 1 JaNJ.!ry - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anlegsaktiver

Afskrivn inger omfatter afskrivninger pd
immaterielle og materielle anlegsaktiver,

Fortjeneste eller tab ved afhandelse af
anlagsaktiver indregnes i resultatopgarelsen
under afskrivninger.

Ledelsen vurderer, at goodwill har en levetid,
der er langere end 5 6r, fordi Lely varemarket
for malkerobotter har haft en stor
markedsandel p6 det danske marked i en lang
6rrakke, der forventes at fortsatte i

fremtiden.

Afskrivningsgrundlaget, der opgares som
kostprisen med fradrag af eventuel restvardi,
afskrives lineart over den forventede brugstid,
baseret pi folgende vurdering af aktivernes
forventede brugstider:

Goodwill
Goodwill

Afskrivningsgrundlaget, der opgores som
kostprisen med fradrag af eventuel restvardi,
afskrives lineart over den forventede brugstid.
baseret pdfolgende vurdering af aktivernes
forventede brugstider:

Bygninger
Suildings

Andre anleg, driftsmateriel og inventar
Othcr fixturcs and ,ittings, tools and equipmcrt

lndt€egter af kapitalande'e i tilknyttede
virksomheder

Posten omfatter den forholdsmassige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og
fratrukket af- og nedskrivning pA goodwill og
andre merverdier p6 erhvervelsestidspunktet.

I-ELY NORDIC A/S
Arsrapport 2O1 5

Amual repod 2O15

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Gains or losses on the sale of fixed assets are
recognised in the income statement under
'Amorti-
sation/depreciation'.

The management believes that goodwill has a
life that periode that is longer than 5 years,
because Lely trademark of milking robots have
had a large share of the Danish market for
many years. and is expected to continue in the
future.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straightline basis over the expected usefu,
life. The expected useful lives are as followsl

10 Ar brtyears

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straaght-line basis over the expected
useful life. The expected useful lives are as
follows:

20 6r Srtyears

3-5 5r irlyears

lncome from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwlll and other excess
values at the time of acquisition.

1
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Arsregnskab l.januar - 3'1. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financlal statements

LELY NORDIC AIS
Arsrapport 2O1 5

ArnEl report 2O15

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern lhe f :nancial year. Nct financlals
inciude interest incorne and expenses as well
as allowances and surcharges under the
adv ance-payment-of-tax scheme, etc.

Tax

Tax for the year includes curent tax on the
year's expected taxable income and the year's
deferred tax adjustments, The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the incorn€
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

the entity and its Danish group entities are
taxed on ajoint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

JoinUy taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances,
andjointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

1 Anvendt
Accounting

regnskabspraksis
policies (continued)

{fortsat)

Firansielle indtagter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgorelsen med debelsb,
der vedrsrer regnskabsAret. Finansielle poster
omfatter rentelndtagter og -omkostnlnger
samt tilleg og godtgarelse under acontoskatte-
ordningen m.v.

Skat

Skat af 6rets resultat omfatter aktuel skat af
areG forventede skattepligtige indkomst og
arets regulering afudskudt skat. Arets skat
indregnes i resultatopgsrelsen med den del,
der kan henfsres til arets resultatog i egenkapi-
talen med den del, som kan henfsres til
transaktioner indregnet i egenkapltalen.

Selskabet og de danske tilkn)rttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske setskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i herhold til de
geldende satser for rentegodtgorelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillag i henhold til de gal-
dende satser for rentetillag til
admin istrationsselskabet,

15
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Arsregnskab 1 .januar - 31 . december
Financial statements for the period 1 January - 3t December

Noter
Notes to the financial statements

LELY NORDIC A/S
Arvapport 20',l5

Annual report 201 5

Balance sheet

lntangible assets

Goodwill is measured at cost less accumulated
amortisation and i mpairment losses,

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisiUon price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

lnvestments in group entities

On initial recognition, investments in
subsidiaries and associates are measured at
cost and subsequentty at the proportionate
share of the enterprises' net asset values
calculated in accordance with the parent
company's accounting policies less or plus any
residual value of positive or negatave goodwill
determined in accordance with the acquisition
method, Subsidiaries and associates with a
negative net asset value are measured at DKK
O (nil), and any amounts owed by such
enterprises are written down by the parent
company's share of the net asset value if the
amount owed is deemed irrecoverable. lf the
negative net asset value exceeds the amounts
owed, the remaining amount is recognised
under provisions if the parent company has a
legal or a constructive obligation to cover the
enterprise's deficit. Net revaluations of
investments in subsidiaries and associates are
transferred to the net revaluation reserve
according to the equity rrrethod in so far as the
carrying amount exceeds the acquisition cost.

Enterprises acquired or formed during the year
are recognised in the financial statements From
the date of acquisition or formation.
Enterprises disposed of are recognised up to
the date of disposal.

Anvendt
Accounting

regnskabspraksis
policies (continued)

(fortsat)

Balancen

lmmaterielle anlagsakt.iver

Goodwill m6les til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Materielle anieegsaktiver

Materielle anlagsaktiver mdles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostn in ger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Kapltalandele i tilknlrttede virksomheder

Kapitalandeie i dattervirksomheder og associe-
rede virksomheder m6les ved forste indregning
til kostpris og efterfolgende til den forholds-
messige andel af virksomhedernes indre vardi
opgj ort efter modervi rksomhedens regnskabs-
praksis med fradrag eller tillag af resterende
vardi af positiv eller negativ goodwill opgjort
efter overtagelsesmetoden. Dattervi rksomhe,
der og associerede virksomheder med negativ
regnskabsmassig indre verdi m6les til O kr.,
og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives med modervirksomhe-
dens andel af den negative indre vrerdi, i det
omfang det vurderes som uerholdeligt. Hvis
den regnskabsmeessige negative indre vardi
overstiger tilgodehavender, indregnes det re-
sterende belsb under hensatte forpligtelser, i

det omfang modervirksomheden har en retlig
eller faktisk forpligtelse til at dekke dattervirk-
somhedens underbalance. Nettoopskrivning af
kapitalandele i dattervirksomheder og associe-
rede virksomheder overfsres under egenkapita-
len til reserve for nettoopskrivning efter indre
veerdis metode, i det omfang den regnskabs-
maessige vardi overstiger anskaffelsesverdi-
en.

Nyerhvervede eller nystiftede virksomheder
indregnes i 6rsregnskabet fra anskaffelsestids-
punktet. Solgte eller afviklede virksomheder
indregnes frem til afst6elsestidspunktet.

Itl
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Arsregnskab 1. januar - 31. december
Financial statements for the period 'l January - 31 December

Noter
Notes to the financial statements

1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Ved ksb af nye dattervirksomheder eller asso-
cierede virksomheder anvendes overtagelses-
metoden, hvorefter de nytilkobte virksomhe-
ders aktiver og forpligtelser m6les til dagsvar-
di p5 erhvervetsestidspunktet. Der indregnes
en hensat forpligtelse til dekning af omkostnin-
ger ved besluttede omstruktureringer i den er-
hvervede virksomhed i forbindelse med ksbet.
Der tages hensyn til skatteeffekten af de fore-
tagne omvurderinger.

Vardiforringelse af anlagsaktiver

lmmaterielle og materielle anlagsaktiver samt
kapitalandele i dattervirksomheder og associe-
rede virksomheder vurderes 6rligt for indikatio-
ner pi vardiforringelse, ud over det som ud-
trykkes ved afskrivning. Sifremt der er indika-
tioner pe verdiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis
hver gruppe aFaktiver, der genererer uafhangi-
ge pengestrsmme. Aktiveme nedskrives til gen-
indvindingsverdien, som udgor den hojeste
vardi af kapitalveerdien og nettosalgsprisen
(genvindingspris). safremt denne er lavere end
den regnskabsmassige vardi. Nedskrivning pa
en gruppe af aktiver fordeles s6ledes, at der
Fsrst nedskrives p6 goodwill og derefter for-
holdsmassigt pd de ovrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere ver-
di. Nettorealisa[ionsvardien for varebeholdnin-
ger opgsres som salgssum med fradrag af far-
diggarelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostpris for fremstillede ferdigvarer og varer
under fremstilling omfatter kostpris for rdva-
rer, fielpematerialer. direkte lan og direkte
ploduktionsorrrkustnirrger. lrrdirekte prudukti-
onsomkostninger og l6neomkostninger i ndreg-
nes ikke i kostprisen.

LELY NORDIC A/S
Arsrapport 2O1 5

Annual report 2O1 5

Acquisitions of new subsldiaries and associates
are accounted for using the purchase method,
according to which the assets and liabilities
acquired are measured at their fair values at
the date of acquisition. Provision is made for
costs re'ated to adopted plans to restructure
the acquired enterprise in connection wlth the
acquisition. The tax effect of revaluations
made is taken into account.

lmpairment of non-current assets

lntangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. lmpairment tests are conducted
in respect of individual assets or groups of
assets generating separate cash flows when
there is indications of impairment. The assets
are written down to the higher of the value in
use and net realisable value (recoverable
amount) of the asset or group of assets if this
is lower than the carrying amount. As for
group of assets, impairment losses are first
recognised in respect of goodwill and
thereafter proportionately in respect of the
other assets.

lnventories

lnventories are measurcd at cost in accordance
with the FIFO method, Where the net realisable
value is lower than cost, inventories are written
down to this lower value. I he net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of finished goods and work in progress
are measured at cost, comprising the cost of raw
materials, consumables, direct labour and direct.
production overheads. hrdirect productiorr
overheads and borrowing costs are not included
in the cost.

EY
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Arsregnskab 'l . januar - 31. december
Financial statements for the period 1 January - 3t December

Noter
Notes to the financial statements

Anvendt
Accounting

regnskabspraksis (fo rtsat)
policies (contin:led)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imodegielse af
tab. hvor der vurderes at vere indtruffet en ob-
jektiv indikarion pa, ar et tilgodehavende eller
en portefalje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning p6 individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligeer en
objektiv indikation pd vardiforringelse pa indivi-
duelt niveau, vurderes pd portefaleniveau for
objekti v indikation for verdif orringelse. porte-
fol)erne baseres primart pA debitorernes {em-
sted og kreditvurdering i overensstemmelse
med selskabets risi kostyri n gspol itik. De objekti-
ve indikatorer, som anvendes for portef6l,er,
er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgores som forskellen meilem
den regnskabsmassige vardi af tilgodehaven-
dcr og nutidsvardien af de forventede penge-
stramme, herunder realisationsvardi aF eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente lor
det enkelte tilgodehavende eller portefole.

Periodeafgran sn in g sposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrsrende efterfol gende regnskabs6r.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for verdiandrin-
ger.

Receivables

Receivables are measured at amortised cost.

An impairrnent loss is recognised if there is
objectivc indication that a receivable or a
group of receivables is impaired. lf there is
objective indication that an individual
receivable has been impaired, write-down is
made on an rndividual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under'Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value,

1B
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on ofFice
premises and other items where temporary
differences, apart from business combinations,
arise at the date oF acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilitaes in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
thejoint taxation arrangement, the parent is
liable for the subsisidaries' income taxes vis-a-
vis the tax authorities as the subsidiaries pay
theirjoint taxation contributions. Joint
taxation contributions payable or receivables
are recognised in the balance sheet as income
tax receivable or payable.

Arsregnskab 1 .)a
Financial statements for the

Noter
Notes to the financial statements

Anvendt
Accounting

regnskabspraksis (fortsat)
policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
ior skat af tidligere ars skattepligtiqe indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
r sr ende skattemassi gt ikke-afskrivnin gsberettl-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
vi rtsomhedsovertagelser - er opstAet pi anskaf-
felsestidspunktet uden at have effekt pii resul-
tat eller skattepligtig indkomst. I de tilfalde,
hvor opgorelse af skattevardien kan foretages
efter forskellige beskatningsregler, mdles ud-
skudt skat pd grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males p6 grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, ndr den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den v@rdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indgening el'er ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. Andring i udskudt
skat som folge af e,ndringer i skattesatser ind-
regnes i resultatopgorelsen.

Som administrationsselskab i

sambeskatn ingskredsen overtages heftelsen
for dattervi rksomhedernes selskabsskatter
overfor skattemyndighederne i takt med
dattervirksomhedernes betaling af sambeskat-
n ingsbidrag. Skyldige eller ti I godehavende
sambeskatningsbidrag indregnes i balancen
som tilgodehavende skat eller skyldig selskabs-
skat.
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Liabitities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. lnterest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Arsregnskab 1
Financial statements for

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransn ingsposter

Periodeafgrensningsposter, indregnet under
forpli gtelser, omfatter modtagne betalin ger,
som vedrgrer indtagter i efterFslgende regn-
skabsdr,

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostn inger
Renteberende gald mAles efterfolgende til
amortaseret kostpris opgjort p6 basis af den
effektive rente. Anden gald mdles efter-
falgende til amortiseret kostpris svarende tit
den nominelle restgald.

20
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Noter
Notes to the financial statements

DKK

2 Personaleomkostninger
Staff costs
Lanninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social seolnty co6ts

Andre personaleomkostn i nger
Other staff costs

3 Skat aFarets resultat
Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax char@ for ttle year
Arets reguleridg af udskudt skat
Deferred tax adjustments in the year
Regulering af skat vedrsrende tidligere 6r
Tax adjustmenB. prior years

,€ndring af skatteprocent
Change in tax rate

4 lmmaterielleanlegsaktiver
lntangible ass€ts

DKK

Kostpris 'l . januar 2O15
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2O1 5

Af- og nedskrivninger 1. januar ZO15
lmpairment losses and amortisation at 1 January 20l S

Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2Ol 5
lmpEirment losses and amortisation at 31 o€cember 2Ol5

Regnskabsmassig vardi 31. december 2015
Carrying amount at 31 Dcrember 2015

18.455.539 17.404.331

2015

15.71 1.651

1 .868.918

309.956

566.O14

15.254.109

1.639.214

225.104

285.904

144.642

451 .479

0

o

1.779,964

221.'176

-23

35.207

596.121 2.036.324

Goodwill
Goodwill

2.400.0oo

2.400.0oo

2.160.571

239.429

2.400.0o0

0
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Arsregnskab i.januar - 31. december
Financial statements for the period 1 January - 3t December

Noter
Notes to the financid statements

Grunde og
bygninger

Land and bui,dings

Andre anlag,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equiprncnt

LELY NORDIC A/S
Arvapport 201 5

Ann@l report 201 5

lalt
Total

5 Materielle anlegsaktiver
Propefty, plant and equipment

DKK

Kostpris l.januar 201 5
Cost3tl January20t5
Tilgang i drets lsb
Additions in tt€ year
Afgang i arets l6b
Disposals in the year

Kostpris 31 . december 2015
co6t at 31 December 201 5

Af- og nedskivninger 1. januar 2015
lmpairment losses and depreciation at 1 January ZO1 5
Arets afskrivninger'
Amortisation/depreciation in the year
Tilbageforset af af- og nedskrivninger p6

afhandede aktiver
Reversal of amortisation/depreciation and impairment of

disposals

Af- og nedskrivninger 31. december 2O1 5
lmpairment l6ses and deprecaation at 31 December ZOt 5

Regnskabsmassig verdi 31 . december 201 5
Carrying amount at 3 l De€ernber 2O1 5

9.653.'t17 3.325.218 12.978.335

9.653.117

0

o

3.177,096

74.942

73.1 80

12.830.213

74.942

73.180

2.440.359

460.795

2.138.195

348.359

4.578.554

809.154

o 73.180 73.180

2,901.154 2.559.734 5.460.888

6.751.963 765.484 7.517.447
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Kapitalandele i

tilknyrrede
virksomheder
lnvestments ln

group entities, net
asset value

3.725.650

3.725.650

-3.O39.071

-2.582.522

1.895.943

-3.725,650

Resultat
ProfiVloss

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

6 F inansielle anlegsaktiver
I nvestments

DKK

Kostpris 1. januar 201 5
Cost at 'l January 2Ol 5

Kostpris 31. december 2O15
Costat3l December20l5

Vardireguleringer 1. januar 2O15
Value adjustments at 1 January 2Ol 5
Andel af 6rets resultat / Opskriv/Nedskriv
Share of the prdit/loss for the year
Overfsrsel
Transfered

Vardireguleringer 31. december 201 5
Value a justmen6 at 3t December 201 5

Regnskabsmassig vardi 31. december 2015
Carrying amount at 31 December 20 1 5

Dattervirksomheder
subsidlarles

Lely Center Nyborg A/S

DKK

7 Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
The share cafital consists of the follo{ying;

Aktier, 500 stk. a nom. 1.OO0,OO kr.
5OO shares of DKK 1,000,00 each

lngen aktier er tillagt sedige rettigheder

Selskabets aktiekapital har uandret varet
5OO,OOO kr, de seneste 5 6r.

A/S Nyborg 100,00 F

2015

0

201 4

500.ooo soo.o00

s00.000 500.000

No shares carry any special rights.

The Company's share capital has remained
DKK 500,OOO over the past 5 years.

o

Retsform
Lcgal form

tUemsted
Omicile

Ejerandel
lntercst
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Arsregnskab l.januar - 31. december
Financral s(atements For the period 1 January - 3 t Decemb€r

Noter
Notes to the financial statements

LELY NORDIC A/S

Arsrapport 201 5
Amual repon 2O1 5

2015 201 4

1.370.642 4.213.469

7.370.642 4.273.469

Guarantees for bank commitments in group
enterprise.

The Company is under investigation. The
management believes that it is unlikely that the
company will realize a loss in connection with
the investigation.

201 5 2.J1 4

1.O20.580 1.809.071

Payments under leases concerns cars.

The remaining terms are up to 37 months

I Kontraktl
Contractual

Restlsbetiden udgar optil 37 mdr

I Nartsmende parter
Related parties

Modervirksomhed
Parerrt

ige forpligtelser og eventualposter m.v.
obligations and contingencies, etc.

Andre eventua lforpl igtelser
Other contingent liabilities

DKK

Kautions- og garantiforpligtelser
Guarantee commatments

Kautionsforpligtelser for bankengagement i

tilknyttet virksomhed.

Selskabet er part i en sag. Ledelsen vurderer,
at det ikke er sandsynligt, at selskabet far et
tab i forbindelse med sagen.

Andre skonomiske forpligtelser
Othcr f inancial obligations

Leje- og leasingforpligtelser i ovrigt:
Othcr rent. and loaso liabilities

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Forpl igtelser ifolge leasin gkontrakter
vedrsrende biler.

LELY NORDIC A/S' nartstiende parter omfatter folgende:
LELY NORDIC A/S'related parties comprise the follMing:

Oplysning om koncernregnskaber
lnformation about consolidated f inancial statements

l-ijemsted
Domicile

Rekvirering af modervirk-
somtrederrs kt-rrrcernregnskat:
Requis.tioning of the parent's
consolidated financial statements

Lely Holding S.d.r.l. The Netherlands communications@lely.com

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:
The followinq shareholders are registered in the Company's register oF shareholders as holding minimum 596 of the votes or minimum
5% of the share capital:

Navrt Bopal/Hjemsted
Name oomicile

Maasland N.V Netherlands
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