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Ledelsespitegning

Management’s Statement

Bestyrelse og dircktion har dags dato behandlet og
godkendt &rsrapporten for regnskabsiret 1. januar -
31. december 2018 for Sigma-Aldrich Denmark ApS.

Arstapporten er aflagt i overensstemmelse med Ars-
regnskabstoven.

Arsregnskabet givér efter vores opfattelsc ct retvisen-

de billede af selskabets aktiver, passiver og finansielle

stilling pr. 32. december 2018 samt af resultatet af sel-
skabets aktiviteter for 2018.

Ledelsesberetningen indeholder cfier vores opfattel-
se en retvisende redegorelse for de forhold, beretnin-

gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse,
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Exccutive Board
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Renée Christine Tunold

The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
Sigma-Aldrich Denmark ApS for the financial year 1
January - 31 December 2018,

The Annual Report is prepared in accordance with
the Danish Financial Statements Act,

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2018 of the Company and of the resuits
of the Company operations for 2018.

In our opinion, Management's Review includes a
true and fair account of the matters addressed in

the Review.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

A

Jeanette Sandholmen




Den uafthangige revisors revisionspitegning

Independent Auditor’s Report

Til kapitalejeren i Sigma-Aldrich Denmark ApS

Konklusion
Vi har revideret Arsregnskabet for Sigma-Aldrich

Denmark ApS for regnskabsdret 1. januar - 31,
december 2018, der omfatter resultatopgerelse,
balance, egenkapitalopgorelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver ct retvi-
sende billede af selskabels aktiver, passiver og finan-
siclle stilling pr. 31. december 2018 samt af resultatet
af sclskabets aktiviteter for regnskabsiret 1, januar -
31. december 2018 i overensstemmelse med &rsregn-
skabsloven.

Grundlag for konklusion
Vi har udfort vores revision i overensstemmelse med

internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar
ifolge disse standarder og krav er naermere beskrevet
i revisionspéitegningens afsnit "Revisors ansvar for re-
visionen af drsregnskabet”. Vi er vafthangige af
selskabet i overensstemmelse med internationale
etiske regler for revisorer (IESBA’s Etiske regler) og
de yderligere krav, der er gmldende i Danmark, lige-
som vi har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattel-
se, at det opniiede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

To the Shareholder of Sigma-Aldrich Denmark ApS

Opinion

We have audited the Financial Statements of
Sigma-Aldrich Denmark ApS for the financial year 1
January - 31 December 2018, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including a summary
of significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and [air view of the financial position of the Com-
pany at 31 December 2018 and of the results of the
Company's operations for the financial year 1
January - 31 December 2018 in accordance with the
Danish Financial Statements Act,

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Qur re-
sponsibilities under those standards and require-
ments are further described in the "Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent

of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable

in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.




Den uafhangige revisors revisionspéitegning

Independent Auditor’s Report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med rsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
for nodvendig for at udarbejde et irsregnskab uden
viesentlig fejlinformation, uansct om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrorende fortsat drift,
hvor dette er relevant; samt at udarbejde &rsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at }i-
kvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.

Revisors ansvar for revisioncn af drsregn-
skabet
Vores mil er at opni hej grad af sikkerhed for, om

arsregnskabet som helhed er uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en konklu-
sion. Haj grad af sikkerhed er et hajt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der ud-
fores i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er glden-
de i Danmark, altid vil afdzlkke vesentlig fejlinforma-
tion, nir sidan findes. Fejlinformationer kan opst
som folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa de
pkonomiske beslutninger, som brugerne traeffer pd
grundlag af Arsregnskabet.

Som led i en revision, der udferes i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

Management’s responsibilities for the
Financial Statements
Management is responsible for the preparation of fi-

nancial statements that give a true and fair view in
accordance with the Danish Financial Statements

Act, and for such internal control as Management

determines is necessary to enable the preparation

of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue s a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
Financial Statements
Our objectives are to obtain reasonable assurance

about whether the Finaneial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
18As and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional seepticism throughout the
audit. We also:
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Independent Audilor’s Report

Identificerer og vurderer vi risikoen for viesentlig
fojlinformation i Arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udforer
revisionshandlinger som reaktion pi disse risici
samt opnir revisionsbevis, der er tilstrackkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke al opdage vassentlig fejlinforma-
tion forirsaget af besvigelser er hajere end ved vie-
sentlig fejlinformation forfirsaget af {ejl, idet besvi-
gelser kan omfatte sammensviergelser, dokument-
falsk, bevidste udcladelser, vildledning eller til-
sidesattelse af intern kontrol.

Opnir vi forstaclse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende cfier omstaendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kon-
trol.

‘Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skon og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pd grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opniiede revisionsbevis er veesent-
lig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om selska-
bets evne til at fortsatte driften, Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal vii
vores revisionspitegning gore opmerksom pé op-
lysninger herom i drsregnskabet eller, hvis sidan-
ne oplysninger ikke er tilstrzkkelige, modificere
vores konklusion. Vores konklusioner er baseret
pA det revisionsbevis, der er opndet frem til
datoen for vores revisionspitegning. Fremtidige
begivenheder eller forhold kan dog medfere, at
sclskabet ikke lengere kan fortsmtte driften.

Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audil evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not delecling a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpaose of expressing an opinion
on the effuctiveness of the Company's internal
control.

Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by
Management,

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Company's ability to continue as a going
concern, If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.
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Independent Auditor’s Report

s Tager vi stilling til den samlede prsentation,
struktur og indhold af drsregnskabet, herunder
noteoplysningerne, samt om Arsregnskabet afspej-
ler de underliggende transaktioncr og begiven-
heder pd en sddan mdde, at der gives et retvisende
billede heraf.

Vi kommunikerer med den overste ledelse omn blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmessige
observationer, herunder eventuelle betydelige mang-
leri intern kontrol, som vi identificerer under revisio-
nen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesheretningen,

Vores konklusion om #rsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

1 tilknyining til vores revision af irsregnskabet er det
vores ansvar at lzse ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med drsregnskabet eller vores viden
opniict ved revisionen eller pA anden méde synes at
indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder krazvede oplysninger i henhold
til &rsregnskabsloven.

= Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view,

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on Management's Review
Management is responsible for Management’s

Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thercon,

In connection with our audit of the Financial State-
ments, our responsibility is to read Management's
Review and, in daing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management's Review provides the infor-
mation required under the Danish Financials State-
ments Act.
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Independent Auditor’s Report

Baseret pa det ndforte arbejde er det vores apfattelse,
at ledelsesberetningen er i overensstemmelse med
irsregnskabet og er udarbejdet i overensstemmelse
med firsregnskabslovens krav. Vi har ikke fundet vie-
sentlig fejlinformation i ledelsesberetningen.

Kobenhavn, den 27, mcats 2007
Copenhagen, 173 March Q_o]q
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25578198

Kenn ¥olff IHansen
statsautoriseret revisor

Stute Authorised Public Accountant
mne3o154

Based on the work we have performed, in our view,
Management's Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management's Review,
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Hoved- og nogletal
Financial Highlights

Set over en 5-arig periode kan salskabets udvikling beskrives ved felgenda hovad- og noegletal:
Seen over & live-year period, the development of the Company is descnbed by the lollowing financial highlights:

2018 2017 2016 2015

2014

TDKK TBKK TOKK TOKK

Hovedtal
Key figures

Resultat
Profit/toss

Bruttofortjeneste 26.897 21,329 20.263 19.564
Gross profitloss

Resultat for finansielle poster 21.259 12.670 8.038 8.768
Profitloss before financial income and expenses

Resultat af finansielle poster -118 -1.586 -76 914
Net financials

Arets resultat 16.709 B.644 6.204 7.406
Net profitiloss for the year

Balance
Balance sheet

Balancesum 87.348 76.339 70.590 48.657
Balance sheet total

Egenkapital 67.061 50.352 41.707 35.503
Equity

Antal medarbejdere 7 9 14 16
Number of employees

Negletal i %
Ratios

Soliditetsgrad 76,8% 66,0% 59,1% 73,0%
Solvency ralic

Forrentning af egenkapital 28,5% 18,8% 16,1% 23.3%
Return on equily

Nogletaliene er udarbejdet | overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger og
vajledning. Der henvises til definitioner i afsnitiet om regnskabspraksis.

TDKK

18.673
4.412
747

3.885

47.370

28.098

17

59,3%

14,9%

The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish Society of Financial

Analysts. For definitions. see under accounting policies.




Ledelsesberetning
Management’s Review

Hovedalktivitet

Selskabel er en handelsvirksomhed, som primart
varetager salg i Danmark af Sigma-Aldrich-
koncernens produkter. Selskabets primzre
produktomride er reagenser og kemikalier til
forsknings- og laboratoriebrug. Af ovrige omrider
kan nevnes kemikalier til produktion samt
laboratorieudstyr.

Udvikling 1 dret
Selskabets resultatopgerclse for 2018 udviser et over-
skud p& DKK 16.709.359, og sclskabets balance pr.

31. december 2018 udviser en egenkapital pd DKK
67.061.116.

Resultat for dret har veret som forventet.

Sarlige risici - driftsrisici og finansiclle risici

Drift

Selskabets vazsentligste driftsrisiko er knyttet til
evnen til at vaere steerkt positioneret pa de
viesentligste markeder, Desuden er det vigtigt for
selskabet hele tiden at veere pd forkant med nye
produkter. Dette sker gennem vazsentlige
udviklingsaktiviteter i andre af koncernens selskaber.

Valutarisici

Selskabet fakturerer i DKK. Varekab sker i DKK,
USD, EUR, GBP og SEK.

Renterisici

Selskabet er som folge af sit finansielle beredskab
kun begrenset ekspuneret over for ®ndringer i
renteniveauet.

Main activity

The company is a trading company that primarily
carries out sales in Denmark of the Sigma-Aldrich
Group's products. The company's primary product
range is reagents and chemicals far research and
laboratory use. Other areas include chemicals for
production and laboratory equipment.

Development in the year

The income statement of the Company for 2018
shows a profit of DKK 16,709,359, and at 31
December 2018 the balance sheet of the Company
shows equity of DKK 67,061,116.

The result of the year was as expected.

Special risks - operating risks and financial
risks

Operaling risks

The company's most significant operating risk is
linked to the ability to be highly positioned in the
most important markets. In addition, it is
important for the company to always be at the
forefront of new products. This is done through

significant development activities in other Group
companies,

Foreign exchange risks

The company invoices in DKK. Purchase of goods
are made in DKK, USD, EUR, GBP and SEK.

Interest rate risks

Due to its financial preparedness, the company is
only limited exposed to changes in interest rates.




Ledelsesberetning

Management’s Review

Kreditrisici

Selskabet har ikke viesentlige risici vedrorende
enkelte kunder eller samarbejdspartnere. Selskabets
politik for pidragelse af kreditrisici medforer, at alle
starre kunder og andre samarbejdspartnere lobende
kreditvurderes.

Forventninger til fremtiden

Merck Group starter den legale integration af Life
Science forretningen i Danmark i 2019. Milet er at
det er gennemfort 1. july 2019,

Merck Life Science A/S skal fusioneres med Sigma-
Aldrich ApS som det fortsmttende sclskab. Sigma-
Aldrich skal ved samme lejlighed omdannes fra ApS
til A/S.

Udviklingsaktiviteter

Selskabet har ikke egne udviklingsaktiviteter, idet
udvikling af produkter foretages af koncernselskaber
beliggende i udlandet.

Eksternt miljo

Selskabet er en handelsvirksomhed uden egen
produktion eller forarbejdning. Selskabets aktiviteter
har derfor ingen vasentlig indvirkning pa miljaet.

Videnressourcer

Det er vaesentligt for sclskabets fortsatte vaekst at
tiltrekke swelgere med speciale i kemi og biologi. Det
er endvidere vasentligt, at selskabets medarbejdere
har opdateret viden om selskabets produkter m.v.
Dette opnas via kontinuelig uddannelse, der lobende
afholdes af koncernen.

Credit risks

The company does not have significant risks
regarding individual customers or collaborators.
The company's policy for credit risk entails that all
major customers and other collaborators are
continuously credit rated.

Targets and expectations for the year ahead

Merck Group will start the legal Life Science
business integration in Denmark in 2019. The
target is to go alive 1 st of July 2019.

Merck Life Science A/S company will merge to
Sigma -Aldrich ApS company. At the same time the
Sigma legal entity will be conversed from an ApS to
an A/S. Apart from the above no other events
materially affecting the assessment of the Annual
Report have occurred after the balance sheet date.

Research and development

The company does not have its own development
activities, as product development is carried out by
group companies located abroad.

External environment

The company is a trading company without its own
production or processing. The company’s activities
therefore have no significant impact on the
environment,

Intellectual capital resources

It is essential for the company's continued growth
to attract sellers specializing in chemistry and
biology. It is furthermore important that the
company's employees have updated knowledge
about the company's products, etc. This is obtained
through continuous education, which is regularly
held by the Group.

10
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Begivenheder efter balancedagen

Merck Group starter den legale integration af Life
Science forretningen i Danmark i 2019. Milet er at
det er gennemfort 1. july 2019.

Merck Life Science A/S skal fusioneres med Sigma-
Aldrich ApS som det fortszttende selskab. Sigma-
Aldrich skal ved samme lejlighed omdannes fra ApS
til A/S.

Der er ikke udover ovenstiende indtruffet forhold
efter balancedagen, som har vizsentlig indflydelse pi
bedemmelsen af frsrapporten.

Subsequent events

Merck Group will start the legal Life Science
business integration in Denmark in 2019. The
target is to go alive 1 st of July 2019.

Merck Life Science A/S company will merge to
Sigma -Aldrich ApS company. At the same time the
Sigma legal entity will be conversed from an ApS to
an AfS.

Apart from the above no other events materially

affecting the assessment of the Annual Report have
occurred after the balance sheet date,

11




Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Bruttofortjeneste
Gross profitfioss

Personaleomkostninger
Staff expenses

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fer skat
Profitloss before tax

Skat af arets resultat
Tax on profitfoss for the year

Arets resultat
Net profitiioss for the year

2018 2017

DKK BKK
26.897.123  21.328,958
-5.638.167 -8,658.469
21258956  12.670.489
670.262 51.344
-788.207 -1.637.149
21141031 11.084.684
4431672 -2.440.406
16.709.359 8.644.278

12




Balance 31. december
Balance Sheet 31 December

Aktiver
Assels

Andre anlaag, driftsmateriel og inventar
Other fixtures and fittings, leols and equipment

Materielle anlaagsaktiver
Property, piant and equipment

Varebeholdninger
inventories

Tilgodehavender fra salg og fjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavende selskabsskat hos tilknyttede virksomheder
Corporation lax receivable from group enlerprises

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Raceivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

Aktiver
Assets

Note 2018 2017
DKK DKK
0 0
5 0 0
105.800 581.305
55.350.674 43.550.497
0 209.665
6 4.016 10.194
0 3.060.688
7 71.340 31.746
§5.426.030 46.862.800
31.816.652 28.894.617
87.348.482 76.338.722
87.348.482 76.338.722

13




Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capiial

Overfort resultat
Retained earnings

Egenkapital
Equity

Leveranderer af varer og tienesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Selskabsskat
Corporation tax

Anden gald
Other payables

Pericdeafgraensningsposter
Deferred income

Kortfristede galdsforpligtelser
Short-term debt

Galdsforpligtelser
Debt

Passiver
Liabliities and equity

Resultatdisponering

Proposed distribulion of profit

Eventualposter og dvrige skonomiske forpligtalser
Contingent assels, liabilities and other financial obligations
Neeristdende parter

Relaled parties

Anvendt regnskabspraksis

Accounting Policies

Note 2018 2017
DKK DKK
2.000.000 2.000.000
66.061.116 48.351.757
8 67.061.11¢6 50.351.757
914.817 482.230
8.928.952 13.791.239
890.215 2.671.493
9.500.900 8432338
10 52.682 609.665
20,287.366 25,986,965
2(.287.366 25.986.965
87.348.482 76.338,722
9
"
12
13
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Egenkapitalopgerelse
Statement of Changes in Equity

Egenkapital 1. januar 2018
Equity at 1 January 2018

Arets resultat
Net profitfoss for the year

Egenkapital 31. december 2018
Equity at 31 December 2018

Overfert
Selskabskapital resultat | alt
__Share capiltal  Retained eamings Total
DKK DKK BKK
2.000.000 48.351.757 50.351.757
0 16.700.359 16.709.359
2.000.000 65.061.116 67.061.116
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Noter til drsregnskabet

Notes to the Financial Statements

2018 2017
DKK DKK
1 Personaleomkostninger

Stqff expenses
Lenninger 5.163.670 7.503.482
Wages and salaries
Pensioner 464.463 529.6883
Pensions
Andre omkostninger til social sikring 10.034 39.370
Other social secunty expenses
Andre personaleomkostninger ] 585.734
Other staff expenses

5.638.167 8.658.469
Gennemsnitligt antal besk=ftigede medarbejdere 7 9

Average number of omployees

Med henvisning 1il rsregnskabslovens § 98 B stk. 3 er vederlaget til direklionen ikke oplyst.
Remuneration to the Executive Board has not been disclosed in accordance with section 98 8(3) of the Danish Financial

Statements Act.

2 Finansielle indtagter
Financial income

Andre finansielle indteegter 119.199 51.344
Other financial income
Valutakursreguleringer 551.083 0
Exchange adjustments

670,282 51.344

3 Finansiclle omkosminger
Financial expenses

Renteomkostninger tilknytiede virksomheder 147.569 471.355
Interest paid to group enterprises

Andre finansielle cmkostninger 640.638 163.068
Other financial expenses

Valutakursreguleringer 4] 1.002.726
Exchange adjustments

788.207 1.637.148
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Noter til &rsregnskabet

Notes to the Financial Statements

2018 2017
DKK DK
4 Skat af drcts resultat
Tax on profit/loss for the year
Arels aktuelle skat 4,685,148 2.412.661
Current tax for the year
Arets udskudte skat 6.178 27.745
Deferred lax for the year
Regulering af skat vedraerende tidligere ar -239.654 0
Adjustment of tax conceming previous years
4.431.672 2.440,406
5 Matericlle anlmegsaktiver
Property, plant and equipinent
Andre anlaag,
driftsmateriel og
inventar
Other fixtures and
fittings, tools and
—_eguipment
DKK
Kostpris 1. januar 2018 1.010.000
Cos! at 1 January 2018
Kostpris 31. december 2018 1.010.000
Cusi at 31 December 2018
Ned- og afskrivninger 1. januar 2018 1.010.000
impaimment losses and depreciation at 1 January 2018
Ned- og afskrivninger 31. december 2018 1.010.000
Impainment losses and depreciation at 31 December 2018
Regnskabsmassig vasrdi 31. december 2018 (1]

Carrying amount at 31 December 2018
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Noter til 4rsregnskabet

Notes to the Financial Statements

2018 27
DKK DRK
6 Udskudt skatteaktiv
Deferred tax asset
Udskudt skatteaktiv 1. januar 2018 10.194 37.939
Deferred tax asset al 1 January 2018
Arets indregnede beleb i rasultatopgorelsen -6.178 -27.745
Amounts recognised in the income statement for the year
Udskudt skatteaktiv 31. december 2018 4.016 10.194

Deferred tax assect at 31 December 2018

7  Periodeafgransningsposter
Prepagments

Periodeafgraansningsposter udgeres af forudbetalle omkostninger vedrerende husleje, forsikringspraemier,

abonnementer og renter,
Prepayments consist of prepaid expenses concering rent, insurance premiums, subscriptions and interest.

8 Egenkapital
Equity

Selskabskapitalen bestar af 2.000 anparter 4 nominelt DKK 1,000, Ingen anparter er lillagt sarlige rettigheder,
The share capital consists of 2,000 shares of a nominaf value of DKK 1,000. No shares carry any special rights

Der har ikke vazret ndringer | selskabskapitalen | de seneste 5 4r.
There have been no changes in the share capital during the last 5 years.

2018 207
DHK DKK
9 Resultatdisponering
Proposed distribution af profit
Overfart resultat 16.709.359 8.644.278
Relained eamings
16.709.359 8.644.278
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Noter til drsregnskabet

Notes to the Financial Statements

10 Periodecafgransningsposter

11

Deferred income

Periodeafgraensningsposter udgeres af modtagne forudbetalinger vedrarende indtzegter | de efterfolgende &r.

Deferred income consists of payments received in respect of income In subsequent years

2018

2017

DKK

Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Pant og sikkerhedsstillelsa
Chargas and security

Der er af selskabets pangeinstitut afgivet sikkerhedsstillelse over for SKAT
pé 200.000
The company's bank has been grented colfateral to SKAT on

Leje- og leasingforpligtelser
Rental and lease obligations

Lejeforpligtelser, uopsigelighedsperiode op til 27 mdr. 664.283
Lease obligations, period of non-terminability 27 months

Andre eventualforpligtelser
Other contingent labilities

DKK

200.000

696.960

Koncemens danske selskaber haofter solidarisk for skat af den danske sambeskattede indkomst mv. De danske
selskaber hafter endvidere solidarisk for danske kildeskatter i form af udbytieskat, royaltyskat og renteskat.
The group companies are jointly and severally liable for tax on the jointly taxed Incomes efc of the Group Moreaver,

the group companies are jointly and severally liable for Danish withholding taxes by way of dividend tax,
tax on royalty payments and tax on interest
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Noter til drsregnskabet

Notes to the Financial Statements

12z N=risliende parter

Related parties
Grundlag
Basis
Bestemmende indflydelse
Controlling Interest
Sigma Aldrich Chemie N.V, Holland Moderselskab
Merck KGaA Ultimative moderselskab
Transaktioner
Transactions

Selskabet har i regnskabsaret haft folgende transaktioner med nzzristdende parter;
During the year, the Company had the following transactions with related parties:

Salg af varer TOKK 0.
The sale of goods kDKK 0.

Kab af varer og serviceydelser TDKK 222.536
Purchase of goods and services kDKK 222,536.

Alle intercompany mellemvazrender pr. 31. December 2018 er anfort i balance.
All Intercompany balances as of 31st of December 20118 are disclosed in the Balance Sheet

Koncemregnskab
Consolidated Financial Staterments

Selskabet indgar i koncemrapporten for Merck KGaA:
The Company is included in the Group Annual Report of Merck KGaA:

Navn Hjemsted
Name Place of registered office
Merck KGaA Damstadt, Germany

Koncernrapporien for Merck KGaA kan rekvireres pé folgende adresse:
Tha Group Annual Report of Merck KGaA may be obfained at the following address:

Frankfurter Stralle 250, 64293 Damstadt, Germany
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Noter til drsregnskabet
Notes to the Financial Statements

13 Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Sigma-Aldrich Denmark ApS for
2018 er udarbejdet i overensstemmelse med Arsregn-
skabslovens bestemmelser for mellemstore virksom-
heder i regnskabsklasse C.

Den anvendte regnskabspraksis er uzndret i forhold
til sidste &r.

Arsregnskab for 2018 er aflagt i DKK.

Pengestremsopgorelse

Med henvisning til rsregnskabslovens § 86, stk. 4 og
til pengestromsopgorelsen i koncernregnskabet for
Merck KGaA har selskabet undladt at udarbejde
pengestremsopgoerelse,

Generelt om indregning og milling

Indtzgter indregnes i resultatopgarelsen i takt med,
at de indtjenes. Herudover indregnes verdiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiscret kostpris. Endvidere
indregnes i resultatopgoerelsen alle omkostninger, der
er afholdt for at opni drets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbagefarsler som folge af @ndrede regnskabs-
meessige skon af belpb, der tidligere har varet indreg-
net i resultatopgerelsen.

Aktiver indregnes i balancen, nir det er sandsynligt,
at fremtidige akonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méiles pilideligt.

Forpligtelser indregnes i balancen, nir det er sand-
synligt, at fremtidige okonomiske fordele vil fragd
selskabet, og forpligtelsens vierdi kan méles pa-

The Annual Report of Sigma-Aldrich Denmark ApS
for 2018 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to medinm-sized enterprises of reporting
class C,

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2018 are presented in
DKK.

Cash flow statement

With reference to section 86(4) of the Danish Finan-
cial Statements Act and to the cash flow statement
included in the consolidated financial statements of
Merck KGaA, the Company has not prepared a cash
flow statement.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
praobable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably,

Liabilities are recognised in the balance sheet when

it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
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Noter til drsregnskabet

Notes to the Financial Statemenis

13 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)
lideligt.

Ved farste indregning miles aktiver og lorpligtelser
til kostpris. Efterfolgende miles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstir mellem transaktionsdagens kurs og kursen pil
betalingsdagen, indregnes i resultatopgorelsen som
en finansiel post.

Tilgodehavender, gield og andre monetare poster i
fremmed valuta, som ikke er afregnet pii balancedag-
en, miles til balancedagens valutakurs. Forskellen
mecllem balancedagens kurs og kursen pa tidspunktet
for tilgodchavendets eller galdens opstden indregnes
i resultatopgorelsen under finansiclle indt=gter og
omkostninger.

Anl@gsaktiver, der er kabt i fremmed valuta, méiles
til kursen pi transaktionsdagen.

Resultatopgerelsen
Bruttofortjeneste

Med henvisning til &rsregnskabslovens § 32 er
nettoomsztningen ikke oplyst i arsrapporten.

bility can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilitics are measured as
described for each item below.

Translation policies

‘Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date arc translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose arc recognised in financial income
and expenses in the income statement.

Fixcd assets acquired in foreign currencies are
measured at the transaction date rates.

Income Statement

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, revenue has not been
disclosed in the Annual Report.
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13 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Nettoomszning

Ved salg af varer indregnes nettoomsatning, nir
fordele og risici vedrerende de solgte varer er over-
giet til keber, nettoomsactningen kan males palide-
ligt og det er sandsynligt, at de okonomiske fordele
ved salget vil tilgd selskabet.

Nettoomsatningen males til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Omkostminger til rivarer og hjzlpematerialer

Omkostninger til rivarer og hjzlpematerialer inde-
holder det forbrug af ravarer og hjzlpematerialer,
der er anvendt for at opna virksomhedens netto-
omsatning.

Andrec eksterne omkostninger

Andre eksterne omkostninger indeholder
distribution, salg, reklame, administration, lokaler,
tab pé debitorer, operationelle leasingomkastninger
mv.

Personaleomkostninger
Personaleomkostninger indeholder gager og len-
ninger samt lonafheengige omkostninger.

Andre drifisindtzgter/-omkostninger

Andre driftsindtegter og andre driftsomkostninger
omfatter regnskabsposter af sekundzr karakter i for-
hold til selskabets hovedaktivitet, herunder avance
og tab ved salg af materielle anlmgsaktiver.

Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
cconomic benefits relating to the sale will flow to
the Company.

Revenue is measured at the consideration received
and is recognised exclusive of VAT and net of
discounts relating to sales.

Expenses for raw materials and
consumables

Expenses for raw materials and consumables com-
prisc the raw materials and consumables consumed
to achieve revenue for the enterprice,

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, ete.

Staff expenses

Staff expenses comprise wages and salaries as well
as payroll expenses other than production wages.

Other operating income and expenses

Other operating income and other operating expen-
ses comprise items of a secondary nature to the
main activities of the Company, including gains and
losses on the sale of intangible assets and property,
plant and equipment.
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13 Anvendt regnskabspraksis (fortsat)
Acconnting Policies (continued})

Finansielle poster

Finansielle indtgter og omkostninger indeholder
renter, kursgevinster og -tab vedrerende
transaktioner i fremmed valula og forpligtelser samt
tilleg og godtgorelser under acontoskatteordningen
m.v.

Skat af drets resultat

Skat af arets resultat bestiir af firets aktuclle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til drets
resultat, og dirckte pd egenlapitalen med den del,
der kan henferes til posteringer dirckte pi egen-
kapitalen.

Selskabet er sambeskattet med danske
koncernforbundne selskaber, Selskabsskatten
fordcles mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster.

Balancen
Matericlle anlaegsaktiver

Materielle anlmgsaktiver miles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgores som kostpris
reduceret med eventuel restverdi, fordeles lineart
over aktivernes forventede brugstid, der udgor:

Andre anleg, driftsmateriel og inventar 3-5 4r

Financial income and expenses

Financial income and expenses include interest,
gains and losses on transactions in foreign currency
and liabilities, as well as surcharges and allowances
under the on-account taxation scheme, ete.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with Danish group
enterprises. The tax cffect of the joint taxation is
allocated to enterprises in proportion to their
taxable incomes.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost compriscs the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the

expected useful lives of the assets, which are:

Other fixtures and fitings, tools and

equipment 3-5 years

Depreciation period and residual value are re-
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13 Anvendt regnskabspraksis (fortsat)

Accounting Palicies (continued)

Afskrivningsperiode og restvardi revurderes arligt.

Nedskrivning af anlaegsaktiver

Den regnskabstnaessige vaerdi af materielle anlxegs-
aktiver gennemgis rligt for at afgere, om der er
indikation af vaerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Hyvis dette cr tilfeldet, foretages nedskrivning til den
lavere genindvindingsveerdi.

Varebeholdninger

Varebeholdninger miéles til kostpris efter FIFO-
metoden eller nettorealisationsvaerdi, hvis denne er
lavere.

Nettorealisationsvierdien for varebeholdninger
opgares til det belab, som forventes at kunne ind-
bringes ved salg i normal drift med fradrag af salgs-
omkostninger. Nettorealisationsveerdien opgeres
under hensyntagen til omszttelighed, ukurans og ud-
vikling i forventet salgspris.

Kostpris for handelsvarer samt rvarer og hjelpema-
terialer omfatter kobspris med tillg af hjemtagelses-
omkostninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket normalt udger nominel vaerdi med fradrag af
nedskrivning til imedeghelse af tab.

Depreciation period and residual value are re-
assessed annually.

Impairment of fixed assets

‘The carrying amounts of property, plant and equip-
ment are reviewed on an annual basis to determine
whether there is any indication of impairment other
than that expressed by amortisation and deprecia-
tion.

If so, the asset is written down to its lower
recoverable amount.

Inventories

Inventories are measured at the lower of cast under
the FIFO method and net realisable value.

The net realisable value of inventories is calculated
at the amount expected to be generated by sale of
the inventories in the process of normal operations
with deduction of selling expenses. The net reali-
sable value is determined allowing for market-
ability, obsolescence and development in expected
selling price.

The cost of guods for resale, raw materials and con-
sumables equals landed cost.

Receivables

Receivables are measured in the balance sheet at
the lower of ameortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.
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13 Anvendt regnskabspraksis (fortsat}

Accounting Policies (continued)

Periodeafgraensningsposter

Periodeafgreensningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rarende det kommende regnskabsér.

Egenkapital

Udbytte
Udbytte, som ledelsen foresldr uddelt for regnskabs-
firet, vises som en sierskilt post under egenkapitalen.

Udskudte skattealdiver og -forpligtelser

Udskudt skat miiles efter den balanceorienterede
galdsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemaessig vaerdi af aktiver og for-
pligtelser, opgjort pd grundlag af den planlagte an-

vendelse af aktivet, henholdsvis afvikling af forpligtel-

sen.

Udskudte skatteaktiver males til den veerdi, hvortil
aktivet forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pi grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vare gzeldende, nir den udskudte skat forventes
udlast som aktuel skat. Endring i udskudt skat, som
folge af endringer i skattesatser, indregnes i resultat-
opgerelsen eller i egenkapitalen, nér den udskudte
skat vedrarer poster, der er indregnet i egenkapita-
len.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Equity
Dividend

Dividend distribution proposed by Management for
the year is disclosed as a separate equity item.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use
of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future carnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the le-
gislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement or in
equity if the deferred tax relates to items recognised
in equity.
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13 Anvendt regnskabspraksis (fortsat)
Accounting Policies (continued)

Aktuclle skattetilgodechavender og -forpligtel-
ser

Aktuclie skatteforpligtelser og tilgodchavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter. Tilleg og godtgerelse under acontoskatteord-
ningen indregnes i resultatopgorelsen under finansiel-
le poster.

Gzldsforpligtelser

Galdsforpligtelser miles til amortiseret kostpris der
sedvanligvis svarer til nettorealisationsveerdi.

Hoved- og nagletal

Forklaring af neglctal
Soliditetsgrad

Solvency rutio

Forrentning af egenkapital

Return on equity

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable in-
come for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.

Extra payments and repayment under the on-
account taxation scheme are recognised in the in-
come statement in financial income and expenses.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to net realisable value.

Financial Highlights

Explanation of financial ratios

Egenkapital ultimo x 100
Samlede aktiver ultimo

Equity ut year end x 100

Totul assets at year end

Ordineert resultat efter skat x 100
Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity
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