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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. juli 2015 - 30. juni 2016 for
Comm?2ig A/S.
The board of directors and the executive board have today presented the annual report of Comm?2ig A/S for the

financial year 1 July 2015 to 30 June 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2016 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. juli 2015 - 30. juni 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 June 2016 and of the company's

results of its activities in the financial year 1 July 2015 to 30 June 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kokkedal, den 21. november 2016

Kokkedal, 21 November 2016

Direktion

Executive board

Stig Juul Petersen Jimmy Amden Hansen
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Den uathzengige revisors erkleringer
The independent auditor's reports

Til kapitalejerne i Comm2ig A/S
To the shareholders of Comm?2ig A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Comm?2ig A/S for regnskabséret 1. juli 2015 - 30. juni 2016, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgerelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Comm?2ig A/S for the financial year 1 July 2015 to 30 June 2016, which
comprise accounting policies used, profit and loss account, balance sheet, statement of changes in equity and notes.

The annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfoert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opnd hej grad af sikkerhed for, om éarsregnskabet er uden vesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.

Comm2ig A/S - Arsrapport for 2015/16 3
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uathzengige revisors erkleringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belgb og oplysninger
1 arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risi-
ci for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uathzengige revisors erkleringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli 2015
- 30. juni 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 30 June 2016 and of the results of the company's operations for the financial year 1 July 2015 to 30 June

2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Hillered, den 21. november 2016
Hillerod, 21 November 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 3420 99 36
Company reg. no. 34 20 99 36

Bo Lysen
statsautoriseret revisor
State Authorised Public Accountant

Comm2ig A/S - Arsrapport for 2015/16 5
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger
Company data
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2980 Kokkedal
CVR-nr.: 207199 07
Company reg. no.
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Bestyrelse Peter Schéfer, Formand
Board of directors Lise Steensgaard
Christian Poulsen
Stig Juul Petersen
Jimmy Amden Hansen
Direktion Stig Juul Petersen
Executive board Jimmy Amden Hansen
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Nordstensvej 11
3400 Hillered
Bankforbindelse Jyske Bank A/S
Bankers
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopgerelse:
Profit and loss account:

Nettoomsatning

Net turnover

Bruttoresultat

Gross profit

Resultat af ordinar primeer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Results for the year

Balance:
Balance sheet:

Balancesum
Balance sheet sum
Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere

Average number of full time employees

Nogletal i %: *)

Key figures in %: *)
Bruttomargin

Gross margin

Overskudsgrad (EBIT-margin)
Profit margin

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

2015/16
t.kr.

2014/15
t.kr.

2013/14
t.kr.

2012/13
t.kr.

2011/12
t.kr.

691.321

56.141

5.627

420

4.656

168.614

42.760

72

8,1

0,8

25,4

10,2

663.419

62.485

13.867

507

10.909

136.163

48.983

65

9.4

2,1

36,0

234

585.149

57.003

4.161

354

3.572

142.084

44.074

74

9,7

0,7

31,0

7,5

678.271

62.622

6.327

-395

3.895

134.178

51.502

76

9,2

0,9

38,4

7,9

378.152

43.490

11.831

398

9.171

139.165

47.627

44

11,5

3,1

34,2

23,3
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Hovedtal og negletal
Financial highlights

*) Nogletallene er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nogletal
2015". Negletallenes definitioner fremgar af afsnittet om anvendt regnskabspraksis.

*) The key figures have been laid out in accordance with the publication "Anbefalinger & Nogletal 2015"
("Recommendations & Key Figures 2015") published by the CFA Society Denmark. As to definitions, please see the

section on accounting policies used.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets vigtigste forretningsomrade er salg af IT-hardware og software. Aktiviteten inden for dette
omréde sker ved engroshandel med computere til dansk erhvervsliv og offentlige institutioner.

The Companies significant area of business is sale of IT-hardware and sofiware. The Activity within this area

accurs by wholesale trade with computers to the Danish business community and public institututions.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial affairs

Arets nettoomseatning udger 691.321 tkr. mod 663.419 tkr. sidste &r. Det ordinzre resultat efter skat
udger 4.656 t.kr. mod 10.909 t.kr. sidste ar.

The net turnover for the year is T DKK 691.321 against T DKK 633.419 last year. The results from ordinary
activities after tax are T DKK 4.656 against T DKK against T DKK 10.909 last year.

Miljeforhold

Environmental issues

Virksomhedens aktiviteter har ikke direkte pavirkning af det eksterne milje, hvorfor der ikke er foretaget
foranstaltninger til athjeelpning heraf. Med hensyn til den indirekte pavirkning kan oplyses, at selskabet
kun forhandler milje godkendte produkter, ligesom selskabet tilbyder miljeansvarlig bortskaffelse af
brugt IT-udstyr.

The Company's activities has not a directly effect on the external enviroment, for which reason there has been made
no provision for demeiation hereof-with regard to the indirectly enviorment, the company only bargain with

enviromental approved products, and the company also offers enviromentally safe disposal of used IT equipment.

Videnressourcer

Know how resources

Selskabet er i besiddelse af tilstraekkelige vidensressourcer, herunder neglepersoner til at sikre og
fastholde den fremtidige indtjening.

The company is in possision of sufficient knowledge resources, including key persons to make sure and maintain the

future earnings.

Forsknings- og udviklingsaktiviteter

Research and development activities

Der foregar ingen forskning i selskabet, men lebende markedorienteret kebs- og salgsudvikling.
Omkostninger herfra udgiftsferes lebende i resultatopgerelsen.

The company conducts no research activities. Ongoing market oriented purchase and sales development is booked

in the income statement as they occur.
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Ledelsesberetning
Management's review

Compliance

Compliance

Som led i selskabets fortlobende complianceprogram har bestyrelsen og direktionen gennemfort en
evaluering af programmets kommunikation og forankring blandt alle i organisationen med szrligt fokus
pa kontrolprocesser til minimering af risiko for anvendelse af bestikkelse.

As a part of the company's ongoing compliance program, board and board of directors has completed a evaluation
of the program's communication and anchoring among everyone in the organization with focus on control

processes to minimize the risk of bribery.

Den forventede udvikling

The expected development

Som folge af den fortsat ekspansive strategi, forventer selskabet for det kommende regnskabséar et
positivt resultat.

As a result of the ongoing expansionary strategy, the company expects a positive result for the coming year.

Begivenheder efter regnskabsirets udleb

Events subsequent to the end of the financial year

Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

Subsequent to the balance sheet date, no events have occured which would have a material impact on the position

of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Comm2ig A/S er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
en mellemstor klasse C-virksomhed.
The annual report for Comm?2ig A/S is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class C enterprises (medium sized enterprises).

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

I henhold til arsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestremsopgerelse for virksomhe-
den, idet denne er indeholdt i pengestramsopgerelsen i koncernregnskabet for Comm/2ig Holding ApS.
Pursuant to section 86(4) of the Danish Financial Statements Act, no cash flow statement for the enterprise has
been prepared, as the relevant information is included in the consolidated annual accounts of Comm/2ig Holding
ApS.

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skeon af belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt beleb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller galdens opstden indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlzgsaktiver og andre ikke-monetere aktiver, der er kebt i fremmed valuta og som ikke anses for at vee-
re investeringsaktiver males til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomsatning

Net turnover

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug

Cost of sales

Vareforbrug omfatter omkostninger til keb af rdvarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.

Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre driftsindtzegter og driftsomkostninger

Other operating income/costs

Andre driftsindtagter og driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-
laegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pé debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.
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Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemeaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the

asset.

Kostprisen pé et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages linezre afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Indretning af lejede lokaler
Leashed improvement 3-10 ar / years
Andre anleeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-8 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Nedskrivning pa anlaegsaktiver

Writedown of fixed assets

Den regnskabsmaessige vaerdi af sadvel immaterielle som materielle anlaegsaktiver vurderes arligt for indi-
kationer pa vaerdiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of both intangible and tangible fixed assets as well are subject to annual impairment tests in order

to disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.

Foreligger der indikationer pd veardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, sdfremt denne er lave-
re end den regnskabsmaessige vardi.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of

assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

Som genindvindingsvaerdi anvendes den hgjeste vaerdi af nettosalgspris og kapitalverdi. Kapitalverdien
opgeres som nutidsvaerdien af de forventede nettopengestromme fra anvendelsen af aktivet eller aktiv-
gruppen.

The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net cash flow deriving from the use of the asset or the

group of assets.

Tidligere indregnede nedskrivninger tilbagefores, nar betingelsen for nedskrivningen ikke leengere bestér.
Nedskrivninger pa goodwill tilbagefores ikke.
Previously recognised writedown is reversed when the condition for the writedown no longer exist. Writedown

relating to goodwill is not reversed.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af sével ferdiggerel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsvardien fast-
settes under hensyntagen til omsettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egenkapitalen. Foresléet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i1 balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hefter Comm?2ig A/S solidarisk og ubegranset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, Comm?2ig A/S is unlimited, jointly and severally liable towards the Danish
tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter

Accrued expenses and deferred income

Under periodeafgrensningsposter indregnes modtagne betalinger vedrerende indtegter i de efterfolgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Anvendt regnskabspraksis
Accounting policies used

Nogletal
The key figures

Nogletal er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nogletal 2015".
The key figures have been laid out in accordance with the publication "Anbefalinger & Nogletal 2015"
("Recommendations & Key Figures 2015") published by the CFA Society Denmark.

Hoved- og negletallene i oversigten er beregnet saledes:
The key figures in the survey appear as follows:

Bruttoresultat x 100
Nettoomsatning

Bruttomargin

Gross results x 100

Gross margin
Net turnover

Resultat af primeer drift (EBIT) x 100
Nettoomsatning

Overskudsgrad (EBIT-margin)

Results from primary activities (EBIT) x 100

Profit margin (EBIT margin) v
et turnover

Omsetningsaktiver x 100

Likviditet
ikviditetsgrad Kortfristede galdsforpligtelser

Current assets x 100

Acid test ratio .
Short-term liabilities

. Egenkapital ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo
Equity, closing balance x 100

Equity share
Assets in total, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Egenkapitalforrentning

Results for the year x 100

Return on equity Average equity
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Resultatopgorelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK.

Note 2015/16 2014/15
Nettoomsatning
Net turnover 691.321.306 663.418.820
Andring i lagre af faerdigvarer og varer under fremstilling
Change in inventories of finished goods and work in progress -4.624.359 -16.761.861
Andre driftsindtaegter
Other operating income 126.139 1.889.611
Omkostninger til rdvarer og hjelpemidler
Raw materials and consumables used -618.040.215 -572.088.500
Andre eksterne omkostninger
Other external costs -12.641.957 -13.972.626
Bruttoresultat
Gross results 56.140.914 62.485.444

1 Personaleomkostninger
Staff costs -49.838.151 -45.333.677
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and writedown relating to tangible fixed assets -675.278 -1.064.298
Andre driftsomkostninger
Other operating costs 0 -2.220.000
Driftsresultat
Operating profit 5.627.485 13.867.469
Andre finansielle indtagter fra tilknyttede virksomheder
Other financial income from group enterprises 288.861 289.212
Andre finansielle indtegter
Other financial income 142.304 243.816
Ovrige finansielle omkostninger
Other financial costs -11.490 -26.489
Resultat for skat
Results before tax 6.047.160 14.374.008
Skat af arets resultat
Tax on ordinary results -1.390.781 -3.464.703
Arets resultat
Results for the year 4.656.379 10.909.305
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Resultatopgorelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK.

Note 2015/16 2014/15
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabséret
Dividend for the financial year 13.575.000 10.880.000
Overfores til overfort resultat
Allocated to results brought forward 0 29.305
Disponeret fra overfort resultat
Allocated from results brought forward -8.918.621 0
Disponeret i alt
Distribution in total 4.656.379 10.909.305

Comm2ig A/S - Arsrapport for 2015/16 21

Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2016 2015
Anlaegsaktiver
Fixed assets

2 Andre anleg, driftsmateriel og inventar
Net turnover 719.508 1.599.084
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 719.508 1.599.084
Andre tilgodehavender
Other debtors 537.167 537.167
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 537.167 537.167
Anlzgsaktiver i alt
Fixed assets in total 1.256.675 2.136.251
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note

2016

2015

Omsztningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and trade goods

5.009.873

9.634.232

Varebeholdninger i alt
Inventories in total

5.009.873

9.634.232

Tilgodehavender fra salg og tjenesteydelser
Trade debtors
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises
Udskudte skatteaktiver
Deferred tax assets
Andre tilgodehavender
Other debtors
3 Periodeafgransningsposter

Accrued income and deferred expenses

115.455.569

13.140.183

257.225

3.043.802

763.763

102.814.057

5.472.544

375.514

5.651.326

1.185.994

Tilgodehavender i alt
Debtors in total

132.660.542

115.499.435

Likvide beholdninger
Cash funds

29.687.408

8.893.129

Omsatningsaktiver i alt
Current assets in total

167.357.823

134.026.796

Aktiver i alt
Assets in total

168.614.498

136.163.047
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

4  Virksomhedskapital
Contributed capital

5 Overfort resultat
Results brought forward

6 Foresléet udbytte for regnskabséret
Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Gealdsforpligtelser

Liabilities

Selskabsskat
Corporate tax

Langfristede geeldsforpligtelser i alt
Long-term liabilities in total

Leveranderer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Corporate tax

Anden geld

Other debts

Periodeafgransningsposter

Accrued expenses and deferred income

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

Gealdsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

2016 2015
500.000 500.000
28.684.839 37.603.460
13.575.000 10.880.000
42.759.839 48.983.460
1.272.492 3.977.118
1.272.492 3.977.118
105.201.491 64.791.714
0 891.623
18.808.113 16.536.284
572.563 982.848
124.582.167 83.202.469
125.854.659 87.179.587
168.614.498 136.163.047
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.
Passiver
Equity and liabilities
Note 2016 2015
7 Pantsztninger og sikkerhedsstillelser
Mortgage and securities
8 Eventualposter
Contingencies
9 Nertstiende parter
Related parties
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Egenkapitalopgerelse

Statement of changes in equity

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.
Foreslaet udbyt-
Virksomhedska-  Overfert resul- te for regnskabs-
pital tat dret I alt
Proposed dividend
Results brought for the financial
Contributed capital forward year In total
Egenkapital 1. juli 2014/15
Equity 1 July 2015 500.000 37.574.155 6.000.000 44.074.155
Udloddet udbytte
Distributed dividend 0 0 -6.000.000 -6.000.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 29.305 10.880.000 10.909.305
Egenkapital 1. juli 2015
Equity 1 July 2015 500.000 37.603.460 10.880.000 48.983.460
Udloddet udbytte
Distributed dividend 0 0 -10.880.000 -10.880.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 -8.918.621 13.575.000 4.656.379
500.000 28.684.839 13.575.000 42.759.839
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Annual report for 2015/16

Noter
Notes
All amounts in DKK.
2015/16 2014/15
Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 48.710.634 43.928.909
Pensioner
Pension costs 822.895 955.042
Andre omkostninger til social sikring
Other costs for social security 304.622 449.726
49.838.151 45.333.677
Direktion
Executive board 4.309.939 3.213.031
Bestyrelse
Board of directors 130.000 146.000
4.439.939 3.359.031
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 72 65
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Noter
Notes
All amounts in DKK.
30/6 2016 30/6 2015
2.  Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2015
Cost 1 July 2015 8.830.656 8.172.142
Tilgang i érets lab
Additions during the year 249.608 781.744
Afgang i arets lob
Disposals during the year -738.900 -123.230
Kostpris 30. juni 2016
Cost 30 June 2016 8.341.364 8.830.656
Af- og nedskrivninger 1. juli 2015
Depreciation and writedown 1 July 2015 -7.231.572 -6.249.704
Arets afskrivninger
Depreciation for the year -675.277 -1.064.298
Korrektion af nedskrivning primo
Adjustment of writedown, opening balance 284.993 82.430
Af- og nedskrivninger 30. juni 2016
Depreciation and writedown 30 June 2016 -7.621.856 -7.231.572
Regnskabsmaessig veerdi 30. juni 2016
Book value 30 June 2016 719.508 1.599.084
Leasede aktiver indgar med en regnskabsmaessig vaerdi pa
Leased assets are included with a book value of 0 464.675
3.  Periodeafgrensningsposter
Accrued income and deferred expenses
Forudbetalte omkostninger
Prepaid expenses 763.763 1.185.994
763.763 1.185.994
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Noter
Notes
All amounts in DKK.
30/6 2016 30/6 2015
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2015
Contributed capital 1 July 2015 500.000 500.000
500.000 500.000

Aktiekapitalen bestér af 5.000 aktier a 100 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 5.000 shares, each with a nominal value of DKK 100. No shares hold particular
rights.

5.  Overfort resultat
Results brought forward

Overfeort resultat 1. juli 2015

Results brought forward 1 July 2015 37.603.460 37.574.155
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -8.918.621 29.305

28.684.839 37.603.460
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Noter
Notes

All amounts in DKK.

30/6 2016 30/6 2015

6.  Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Udbytte 1. juli 2015

Dividend 1 July 2015 10.880.000 6.000.000
Udloddet udbytte

Distributed dividend -10.880.000 -6.000.000
Udbytte for regnskabséret

Dividend for the financial year 13.575.000 10.880.000

13.575.000 10.880.000

7. Pantsztninger og sikkerhedsstillelser
Mortgage and securities

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgzaeld udger pr. 30 juni 2016 i alt t.kr. 0.

The company has provided guarantees for the bank debts of the group enterprises. On 30 june 2016 the total
bank debts of the group enterprises were T DKK 0.

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabets pengeinstitut har stillet arbejdsgarantier for t.kr. 187.

The company's financial institution has provided performence guarantee on T DKK 187.

Leasingforpligtelser

Leasing obligations

Selskabet har samlede leasingforpligtelser pa t.kr. 749. Af den samlede forpligtelser forfalder t.kr.
628 indenfor 1 ar, mens t.kr. 121 forfalder mellem 1 og 5 é&r.

The company has a total rental- and leasing obligations of T DKK 749. Of the total obligation of T DKK
628, will fall due within 1 year, while T DKK 121 will fall due between 1 and 5 years.
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Comm/2ig Holding ApS, CVR-nr. 25 45 20
38 som administrationsselskab og hafter ubegrenset og solidarisk med de evrige sambeskattede
selskaber for den samlede selskabsskat. Omkring eventualforpligtelsens sterrelse henvises til
Comm/2ig Holding ApS' regnskab.

Comm/2ig Holding ApS, company reg. no 25 45 20 38 being the administration company, the company is
subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly
taxed companies for the total corporation tax. For the cintingent liabilities size, we refer to the Annual
Report for Comm/2ig Holding ApS.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.
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Noter
Notes

All amounts in DKK.

9. Neertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

Comm/2ig Holding ApS Hovedaktioneer
Kokkedal industripark 104 Majority shareholder
2980 Kokkedal

Ovrige nzertstiende parter
Other related parties

Peter Schifer, Sjelsevej 35, 3460 Birkerad Bestyrelsesmedlem
Board member

Lise Steensgaard, Nygardsvej 30, 03. tv, 2100 Kebenhavn @  Bestyrelsesmedlem
Board member

Christian Poulsen, A W Holmsvej 9, 3250 Gilleleje Bestyrelsesmedlem
Board member

Stig Juul Petersen, Tranegardsvej 9A, 2900 Hellerup Bestyrelsesmedlem
Board member

Jimmy Hansen, Vangebovej 63, Sellerad, 2840 Holte Bestyrelsesmedlem
Board member

Stig Juul Petersen Holding ApS Associeret virksomhed
Associated enterprise

Jimmy Amden Hansen Holding ApS Associeret Virksomhed
Associated enterprise

Poulsen Venture Group ApS Associeret Virksomhed
Associated enterprise

Comm/2ig Ejendomme ApS Tilknyttet virksomhed
Group enterprise

Transaktioner

Transactions

Alle transaktioner foregér pad markedsmassige vilkar.

Den konsoliderede arsrapport for Comm/2ig Holding ApS, kan indhentes pa www.cvr.dk

All transactions are conducted at arm's length.

The consolidated annual accounts for Comm/2ig Holding ApS may be obtained at www.cvr.dk
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