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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Nomeco A/S for
regnskabsaret 1. februar 2023 - 31. januar
2024.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. januar 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. februar 2023 - 31. januar
2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 20. juni 2024
Copenhagen, 20 June 2024

Direktion:/executive Board:

Nomeco A/S

Arsrapport 2023/24
Annual report 2023/24

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Nomeco A/S for the financial year 1
February 2023 - 31 January 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 January 2024 and of the results
of the Company's operations for the financial
year 1 February 2023 - 31 January 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Henrik Kaastrup

Bestyrelse/Board of Directors:
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Ken Rasmussen

@yvind Andreas Winther
formand/chairman
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Flemmirig Hansen



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Nomeco A/S

Konklusion

Vi har revideret drsregnskabet for Nomeco A/S
for regnskabsaret 1. februar 2023 - 31. januar
2024, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. januar 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. februar 2023 - 31. januar
2024 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er galdende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrackkeligt og eg-
net som grundlag for vores konklusion.

Uafheengighed

Vi er uafheengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er gaeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vzsentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of Nomeco A/S

Opinion

We have audited the financial statements of
Nomeco A/S for the financial year 1 February
2023 - 31 January 2024, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 January 2024 and of the results
of the Company's operations for the financial
year 1 February 2023 - 31 January 2024 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne {il at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde drsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som felge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaasent-
lig fejlinformation forarsaget af besvigelser
er hpjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstazndighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortszette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pd oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke leengere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sddan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

{ tilknytning til vores revision af drsregnskabet
er det vores ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesheret-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
hasis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

in connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 20. juni 2024
Copenhagen, 20 June 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

statsaut revisor
State Authorised Public Accountant

mne33732
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Steffen Astru

statsaut. revn$9r‘
State Authorised Public Accountant

mned9115
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Management's review

Hoved- og nagletal
Financial highlights
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| DKK'000 2023/24 2022/23 2021/22 2020/21 2019/20 |

Hovedtal
Key figures
Nettoomsaetning 10.695.728 8.368.218 7.552.862 7.569.088 7.326.376
Revenue
Bruttoresultat 570.275 499,962 461.861 426.476 398.935
Gross profit
Resultat af primaer drift 137.333 100.766 63.648 46.789 70.697
Operating profit/loss
Resultat af finansielle poster -60.614 -26.748 -16.729 -7.802 -15.043
Net financials
Arets resultat 65.195 60.896 39.281 31.499 47.373
Profit for the year
Balancesum 4.799.955 4.013.660 3.792.098 4.009.769 3.796.025
Total assets
Investeringer i materielle

anlaegsaktiver 47.061 59.885 31.593 14.938 95.458
Investments in property, plant and equipment
Egenkapital 713.899 703.504 672.069 656.413 660.444
Equity
Nggletal
Financial ratios
Overskudsgrad 1,3% 1,2% 0,9% 0,6 % 1,0%
Operating margin
Bruttomargin 53% 6,0 % 6,1% 56% 5,4 %
Gross margin
Afkastningsgrad 31% 2,6% 1.6% 1.2% 2,0%
Return on assets
Soliditetsgrad 14,9% 17,5% 17,7 % 16,4% 17,4 %
Equity ratio
Egenkapitalforrentning 9.2% 89% 59% 4,8% 7.2%
Return on equity
Gennemsnitligt antal heltidsbeskaefti-

gede 695 665 680 627 592
Average number of full-time employees

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the

accounting policies.
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Management's review

Redeggrelse for dataetik

Nomeco A/S er omfattet af koncernens politik
for dataetik; "Group-Wide Data protection of the
Phoenix Group”. Politikken er geldende for alle
ansatte i Phoenix koncernen, alle Phoenix
selskaber samt tredjepart med direkte adgang
til information.

Beskyttelse af data, information om
medarbejdere, forretningspartnere samt
kundedata er et centralt fokusomrade for
koncernen og for at understette dette er der
etableret en organisatorisk enhed med direkte
reference til pverste niveau i koncernen. |
Nomeco er dette organisatoriske understottet
af en lokal Compliance Manager samt en lokal
Security Manager (LSC). Som en del af koncern-
politikken er Nomeco ansvarlig for at
vedligeholde lokale politikker vedr.
databeskyttelse, traeningsprogrammer samt
opmearksomhed og efterlevelse af reglerne
vedr. databeskyttelse. Alle medarbejdere er
forpligtet til at efterleve
databeskyttelsesreglerne ndr de behandler data
og Nomeco sikre derfor, at alle medarbejdere
traenes i Dataetik bl.a. som en del af deres
onboarding samt Igbende gentraening.

Databeskyttelse sikre at alle persondata
anvendes sikkert og lovligt. Phoenix’, herunder
Nomecos databeskyttelsespolitik har til formal
at sikre, at behandling af persondata overholder
databeskyttelseslovgivningen og dermed
afspejler forpligtigelser og principper
vedrgrende GDPR. Politikken beskriver hvordan
og hvornar persondata kan anvendes, at data
kun kan anvendes, hvis det sker p3 et lovligt
grundlag samt at s&fremt formalet kan opnas
uden anvendelse af persondata, sa kan
anvendelse af data ikke ske pa et lovligt
grundiag.

Nomeco arbejder taet sammen med en raekke
kunder og leverandgrer og udveksler pa daglig
basis transaktioner og data, som er ngdvendige
for at kunne levere selskabets ydelser.
Eksempelvis er salgsdata fra kunderne
essentielle for at sikre en hgje
forsyningssikkerhed. En kombination af
salgsdata, historiske data og avancerede
algoritmer anvendes til styring af kundernes
lagerbeholdning (Vendor Managed Inventory).
Nomeco sikrer, at alle dataudvekslinger
overholder databeskyttelseslovgivningen og at
persondata kun anvendes pa et lovligt grundlag.
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Data ethics

Nomeco A/S is subject to the Group's Data
Ethics Policy; "Group-Wide Data protection of
the Phoenix Group". The policy applies to all
employees of the Phoenix Group, all Phoenix
companies and third parties with direct access
to information.

Protection of data, information about
employees, business partners and customer
data is a key focus area for the Group and to
support this, an organisational unit has been
established with direct reference to the top
level of the Group. In Nomeco, this is
organizationally supported by a local
Compliance Manager as well as a local Security
Manager (LSC). As part of the Group Policy,
Nomeco is responsible for maintaining local
policies regarding data protection, training
programs and attention and compliance with
the rules regarding data protection. All
employees are obliged to comply with the data
protection rules when processing data and
Nomeco therefore ensures that all employees
are trained in Data Ethics, among other things
as part of their onboarding and ongoing
retraining.

Data protection ensures that all personal data is
used safely and lawfully. Phoenix', including
Nomeco's data protection policy, aims to ensure
that the processing of personal data complies
with data protection legislation and thus
reflects obligations and principles regarding the
GDPR. The policy describes how and when
personal data can be used, that data can only be
used if it is done on a legal basis and that if the
purpose can be achieved without the use of
personal data, then the use of data cannot be
done on a legal basis.

Nomeco works closely with a number of
customers and suppliers and exchanges
transactions and data necessary to provide the
company's services on a daily basis. For
example, sales data from customers is essential
to ensure a high level of security of supply. A
combination of sales data, historical data, and
advanced algorithms is used for Vendor
Managed Inventory. Nomeco ensures that all
data exchanges comply with data protection
legislation and that personal data is only used
on a lawful basis.
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Nomeco er placeret i den gverste
sikkerhedskategori (Advanced) i Bitsight, som
er et cyber security assessment tool.
Virksomhedens netveerk og systemer testes
rutinemaessigt for svagheder i forhold til
eksterne trusler gennem malrettede
penetration tests.

| forhold til selskabets IT systemer foretages en
klassificering af systemer og ressourcer.
Klassifikationen danner grundlag for vurdering
af hvilke dele, der skal fokuseres pa med hensyn
til informationssikkerhed og
databeskyttelsesmal (vurdering og prioritering
af sikkerhedsbehov). Ud fra
serviceklassifikationen kan efterfglgende
foranstaltninger traeffes. Klassificeringen er
ogsa en neglefaktor i konsekvensvurderingen af
et haendelsesscenarie, fordi forskellige trusier
og sarbarheder har forskellige indvirkninger pa
tjenester, sasom tab af fortrolighed, integritet
eller tilgaengelighed. Vurdering af konsekvenser
(f.eks. som led i risikovurderinger) er sdledes
relateret til serviceklassificering.

Selskabets vasentligste aktiviteter

Som Danmarks fgrende leegemiddelgrossist er
Nomeco den primaere leverandgr af produkter
og ydelser til danske apoteker og hospitaler.
Desuden er Nomeco den stgrste udbyder af
outsourcing- og servicekoncepter, der retter sig
mod producenter og importerer af laegemidler.

Nomeco opererer indenfor to primaere
forretningsomrader.

Apoteksdivisionens hovedaktivitet er distribu-
tion af laegemidler og frihandelsvarer til apote-
ker i Danmark. Salget, hvor hovedvaegten ligger
pa leegemidler, sker pa landsdaekkende basis fra
tre filialer beliggende i Kebenhavn, Arhus og
Odense.

Healthcarelogistics' (HCL) kerneomrade er pre-
wholesale aktiviteter, herunder
varedisponering, lagerstyring, ekspedition og
distribution. Derudover tilbydes forskellige it-
0g administrative tjenester i forbindelse med
pre-wholesale. HCL er desuden ansvarlig for
den direkte distribution af lsegemidler til
hospitalerne, hvilket udggr den stgrste del af
Nomecos aktiviteter.

Aktiviteterne i selskabet understgttes af den
100 %-ejede dattervirksomhed Specific Pharma
A/S, hvis forretningsomrade ogsa retter sig
mod sundhedssektoren.
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Nomeco is placed in the highest security
category (Advanced) in Bitsight, which is a
cyber security assessment tool. The company's
networks and systems are routinely tested for
vulnerabilities to external threats through
targeted penetration tests.

In relation to the company's IT systems, a
classification of systems and resources is made.
The classification forms the basis for assessing
which parts to focus on in terms of information
security and data protection objectives
(assessment and prioritization of security
needs). Based on the service classification,
subsequent measures can be taken. The
classification is also a key factor in the
assessment of impact of an incident scenario
because different threats and vulnerabilities
have different impacts on services, such as loss
of confidentiality, integrity or availability.
Assessment of impacts (e.qg. as part of risk
assessments) is thus related to service
classification.

Business review

As Denmark's largest wholesaler of
pharmaceuticals, Nomeco is the most
significant provider of products and services for
Danish pharmacies and hospitals and the largest
provider of outsourcing and service concepts
aimed at drug manufacturers and importers of
pharmaceuticals.

Nomeco operates within two primary business
areas.

The pharmacy division's main activity is to
distribute drugs and free-trade goods to Danish
pharmacies. The Company's products, which
primarily consist of pharmaceuticals, are sold
on a nationwide basis from three branches
located in Copenhagen, Aarhus and Odense,
respectively.

HealthcareLogistics' (HCL) core business is pre-
wholesale, i.e. allocation of goods, stock
holding, dispatch, distribution etc.. In
connection with pre-wholesale, various IT and
administrative services are offered as well
related to pre-whole sale activities. Moreover,
the HCL division is responsible for the direct
distribution of medicines to hospitals, which
accounts for the largest part of Nomeco's
activities.

The Company's activities are supported by the
wholly-owned subsidiary Specific Pharma A/S,
which business activities are also directed at the
health sector.
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Usikkerhed ved indregning og méling

Der eksisterer ikke vaesentlige usikkerheder
vedrerende indregning og maling af aktiver og
forpligtelser.

Udvikling i aktiviteter og skonomiske forhold

Der har i lighed med regnskabsaret 2022/23
ikke veeret vaesentlige engangsindtagter i
regnskabsaret.

Arets resultat er positivt og skyldes primaert en
stigning i markedsvaeksten og en gget
markedsandel i apoteksdivisionen samt en
fortsat positiv udvikling i HCL-forretningen.
Arets resultat overstiger forventningerne, som

blev kommunikeret i drsrapporten for 2022/23.

Det gennemsnitlige antal fuldtidsbeskaftigede
udgjorde 695 medarbejdere i 2022/23
(2022/23: 665).

Balancesummen udgjorde 4.799.955 t.kr. pr.
31. januar 2024 (31. januar 2023: 4.013.660
t.kr.), og egenkapitalen 713.899 t.kr. (31.
januar 2023; 703.504 t.kr.).

Markedet for lzegemidler til apotekssektoren
steg med 19,6 % i regnskabsaret, hvilket er
hejere end forventet. | Apoteksdivisionen er der
fokus pa at pge markedsandele, effektivisere og
optimere processer. Efter moderniseringen af
apotekerloven og den deraf afledte stigning i
antallet af receptekspederende
apoteksenheder, er der stigende krav til
virksomhedens processer. Markedsvaekst og
pgede markedsandele har pavirket
Apoteksdivisionen positivt, og resultatet er
tilfredsstillende.

HCL's leverandgrrettede pre-wholesale og
serviceaktiviteter har haft en positiv udvikling
de seneste ar, isaer efter indflytningen i det nye
varelager i Kgge. Efterspgrgslen og forbedrede
processer pa det nye varelager har fort til et
tilfredsstillende resultat for pre-wholesale
divisionen i regnskabsaret
2023/24.Dattervirksomheden Specific Pharma
A/S har oplevet gget eksport og salg til det
danske marked, hvor der er en stigende
eftersporgsel efter medicinalprodukter,
herunder ikke-registrerede specialiteter.

Arets resultat i dattervirksomheden er
tilfredsstillende.

Nomeco A/S

Arsrapport 2023/24
Annual report 2023/24

Recognition and measurement uncertainties

The recognition and measurement of assets and
liabilities are not subject to any significant
uncertainties.

Financial review

As in the financial year 2022/23, the financial
statements reflect no one-off income.

The result for the year is positively developing,
and is primarily due to an increase in market
growth and an increased market share in the
pharmacy division as well as a continued
positive development in the HCL business. The
result for the year exceeds the expectations
communicated in the annual report for
2022/23.

In 2023/24, the average number of employees
was 695 full-time employees (2022/23: 665).

The balance sheet total amounted to DKK
4,799,955 thousand at 31 January 2024 (31
January 2023: DKK 4,013,660 thousand) and
equity totalled DKK 713,899 thousand (31
January 2023: DKK 703,504 thousand).

The pharmaceuticals market for the pharmacy
sector increased by 19.6% in the financial year,
which is higher than expected. In the Pharmacy
Division, the focus is on increasing market
shares, streamlining and optimising processes.
Subsequent to the modernization of the
pharmacy act. and the resultant increase in the
number of prescription-dispensing pharmacy
stores, there are rising demands on the
company's internal processes. Market growth
and increased market shares have had a
positive impact on the Pharmacy Division, and
the result is satisfactory.

HCL's supplier-oriented pre-wholesale and
service activities have seen positive
development in recent years, especially after
moving into the new warehouse in Kgge. The
demand and improved processes at the new
warehouse have led to a satisfactory result for
the pre-wholesale division in the fiscal year
2023/24. The subsidiary Specific Pharma A/S
has experienced increased exports and sales to
the Danish market, where there is a growing
demand for medicinal products, including
unregistered specialties.

The profit for the year in the subsidiary is
satisfactory.
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Finansielle risici og brug af finansielle
instrumenter

Selskabet er ikke eksponeret over for sarlige
risici ud over dem, som er almindelige for
branchen.

Redeggrelse for samfundsansvar

Som Danmarks sterste lsegemiddelgrossist er
Nomeco fokuseret pa at optraede som en
respekteret og professionel virksomhed, som
omverdenen kan have fuld tillid til. Derfor har
Nomeco fokus pa Compliance, herunder anti-
korruption, bekampelse af hvidvask, GDPR og
konkurrenceret.

| en stadig mere globaliseret verden ser Nomeco
det som en risiko, hvis virksomheden ikke
optraeder som en selvsteendigt agerende
virksomhed. Derfor har Nomeco sarligt fokus
p& antikorruption, herunder gavepolitik, pa
grund af virksomhedens ageren i et reguleret
marked.

Nomecos fokus pa Compliance betyder, at
selskabet anvender et Business Partner Due
Diligence (BPDD) system. Dette system sikrer,
at de virksomheder, som Nomeco samarbejder
med, bliver screenet inden en eventuel
aftaleindgaelse. Virksomhederne bliver bl.a.
screenet mod internationale sanktionslister og
offentlige kilder, og der bliver foretaget en
vurdering af virksomhedernes ejerstruktur.

| forhold tit medarbejder-Compliance ger det sig
gaeldende, at alle medarbejdere bliver traenet i
selskabets Compliance-program, som omfatter
Code of Conduct, anti-korruption, GDPR og
konkurrenceret, hvilket gjorde sig geeldende i
2023/24. Treeningen tilpasses medarbejderens
stilling, og alle ansatte gentraenes hvert andet
ar. Medarbejdere, der har gget kontakt med
eksterne samarbejdspartnere, gennemgar
yderligere traening for at sikre, at alle
medarbejdere er opdaterede i henhold til
virksomhedens Compliance-politikker.
Virksomhedens retningslinjer og forventninger
vedr. korruptionsbekampelse vil | fremtiden
blive kommunikeret til medarbejdere og
forretningsforbindelser via selskabets Code of
Conduct.
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Financial risks and use of financial instruments

The Company is not exposed to any special risks
besides those customary in the industry.

Statutory CSR report

As Denmark's largest pharmaceutical
wholesaler, Nomeco is focused on acting as a
respected and professional company that the
outside world can fully trust. Therefore,
Nomeco is focused on Compliance, including
anti-corruption, anti-money laundering, GDPR,
and competition law.

In an increasingly globalized world, Nomeco
sees it as a risk if the company does not act as
an independently operating entity. Therefore,
Nomeco has a particular focus on anti-
corruption, including gift policies, due to the
company's operations in a requlated market.

Nomeco's focus on Compliance means that the
company uses a Business Partner Due Diligence
(BPDD) system. This system ensures that the
companies Nomeco collaborates with are
screened before any potential agreement is
made. The companies are screened against
international sanctions lists and public sources,
and an assessment of the companies' ownership
structures is conducted.

Regarding employee Compliance, it is the case
that all employees are trained in the company's
Compliance program, which includes the Code
of Conduct, anti-corruption, GDPR, and
competition law, which was the case in
2023/24. The training is tailored to the
employee's position, and all employees are
retrained every other year. Employees who
have increased contact with external partners
undergo additional training to ensure that all
employees are up to date according to the
company's Compliance policies. The company's
guidelines and expectations regarding anti-
corruption will, in the future, be communicated
to employees and business connections via the
company's Code of Conduct.
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Selskabets Compliance-komité afholder Igbende
meder, hvor eventuelle problematikker i forhold
til Compliance draftes, og der udarbejdes
Iesninger og handlingsplaner. Nomeco har en
whistleblower-ordning, som sikrer, at
medarbejdere og eksterne parter altid kan
indberette handelser i og om Nomeco anonymt,
hvis de er bekendte med eller har mistanke om
potentielle overtraedelser af gzeldende
lovgivning, retningslinjer eller politikker. |
regnskabsaret har der ikke vaeret nogen
indberetninger af korruption, bestikkelse eller
andre brud pa selskabets Compliance-politikker.

Nomecos forretningsmodellen kan laeses pa side
1 i selskabets ledelsesberetning.

Nomecos risiko- og vaesentlighedsanalyse i
forhold til klima- og miljgforhold har
identificeret miljppavirkningen fra elforbrug,
affaldshandtering og transport som de
vaesentligste risici.

Selskabet har udarbejdet en risiko- og
vaesentlighedsanalyse i forhold til FN's
verdensmal og har udpeget fire overordnede
mal: Sundhed og trivsel, baredygtig energi,
anstandige jobs og skonomisk vaekst samt
ansvarligt forbrug og produktion.

Nomeco arbejder aktivt pa at saenke
energiforbruget, styrke den basredygtige
transport og foretage affaldssortering for at
reducere virksomhedens klima- og
miljgpavirkning og opna ambitionen om at vaere
CO2-neutral i 2030. Et eksempel pa disse tiltag
er udskiftningen af en plastfolie, som har
resulteret i en besparelse pa 200 g plast pr.
palle, der bliver pakket ind i plastfolie.

Nomeco A/S
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The company's Compliance committee holds
regular meetings where any issues related to
Compliance are discussed, and solutions and
action plans are developed. Nomeco has a
whistleblower scheme that ensures employees
and external parties can always report incidents
in and around Nomeco anonymously if they are
aware of or suspect potential violations of
applicable laws, guidelines, or policies. In the
fiscal year, there have been no reports of
corruption, bribery, or other breaches of the
company's Compliance policies.

Nomeco's business model can be found on page
1 of the company's management report.

Nomeco's risk and materiality analysis
regarding climate and environmental conditions
has identified the environmental impact from
electricity consumption, waste management,
and transportation as the most significant risks.

The company has developed a risk and
materiality analysis in relation to the UN's
Sustainable Development Goals and has
identified four overarching goals: Good Health
and Well-being, Affordable and Clean Energy,
Decent Work and Economic Growth, and
Responsible Consumption and Production.

Nomeco is actively working to reduce energy
consumption, enhance sustainable
transportation, and implement waste sorting to
decrease the company's climate and
environmental impact and achieve the ambition
of being CO2-neutral by 2030. An example of
these initiatives is the replacement of a plastic
film, which has resulted in a saving of 200
grams of plastic per pallet wrapped in plastic
film.
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§ 2022 fastsatte ledelsen et mal om at rate
Nomeco i henhold til Ecovadis for at male og
dokumentere virksomhedens indsatser pa ESG-
omradet (Environmental, Social and
Governance). Ecovadis er verdens stgrste og
mest betroede leverandor af
baeredygtighedsvurderinger. | regnskabsaret
2023/2024 opnaede Nomeco en Ecovadis
platinum rating, der placerer selskabet helt i
front pa beeredygtighed i forhold til ratede
virksomheder hos Ecovadis. Ratingen er blevet
opndet pa en lang raekke initiativer og indsatser,
der blev implementeret i 2023. Selskabet har
0gsad pabegyndt sin kortleegning af CO2-
udledninger og rapporterede for fgrste gang i
CDP (Carbon Disclosure Project) i 2023, hvilket
ger selskabets klimaindsatser mere
gennemsigtige og styrker ambitionen om at
blive CO2-neutral i 2030 i forhold til Scope 1
(direkte udledninger) og Scope 2 (indirekte
udledninger).

{ 2023 opdaterede Nomeco 0gsa sine
indkebspolitikker og skabte teettere
partnerskaber med leverandgrer. Dette
resulterede i to strategiske samarbejder: et for
optimering af selskabets emballagebrug og et
vedrerende yderligere genanvendelse af nye
affaldsfraktioner. Nomeco er bevidste om sit
ansvar for at bidrage til en mere baeredygtig
fremtid og fortsaetter derfor sit arbejde med
FN's verdensmal for at fastholde sin Ecovadis-
rating og gere beeredygtighed til en integreret
del af medarbejdernes hverdag i endnu stgrre
grad i 2024.

Nomeco A/S
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In 2022, the management set a goal to rate
Nomeco according to Ecovadis to measure and
document the company's efforts in the ESG area
(Environmental, Social, and Governance).
Ecovadis is the world's largest and most trusted
provider of sustainability assessments. in the
fiscal year 2023/2024, Nomeco achieved an
Ecovadis platinum rating, placing the company
at the forefront of sustainability in relation to
companies rated by Ecovadis. The rating was
achieved through a wide range of initiatives and
efforts that were implemented in 2023. The
company also began its mapping of CO2
emissions and reported for the first time in the
CDP (Carbon Disclosure Project) in 2023,
making the company's climate efforts more
transparent and strengthening the ambition to
become CO2-neutral by 2030 in relation to
Scope 1 (direct emissions) and Scope 2 (indirect
emissions).

In 2023, Nomeco also updated its procurement
policies and created closer partnerships with
suppliers. This resulted in two strategic
collaborations: one for optimizing the
company's packaging use and another
concerning the further recycling of new waste
fractions. Nomeco is aware of its responsibility
to contribute to a more sustainable future and
therefore continues its work with the UN's
Sustainable Development Goals to maintain its
Ecovadis rating and make sustainability an even
more integrated part of employees' daily lives in
2024,
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Medarbejdertilfredshed, trivsel og
kompetencer

| forhold til sociale forhold og
medarbejderforhold har selskabet vurderet, at
de vaesentligste risici relaterer sig til mistrivsel
og manalende fokus pa arbejdsforhold, der kan
pge stress, sygefravaer samt tab af kompetente
og kvalificerede medarbejdere.

Et af de strategiske indsatsomrader pa bade
lokalt og koncernniveau er "Mennesker og
Kultur", som sigter mod at sikre
sammenhangskraften i organisationen og
fremme udviklingen af medarbejdernes
kompetencer.

12023/2024 ivaerksatte Nomeco et strategisk
indsatsomrade, hvor selskabet lancerede en
"Kulturkalender" med fokus pa at fremme
kulturen gennem bred involvering af
medarbejdere og ledere i organisationen.
Kulturkalenderen havde et nyt tema hver
maned for at sikre en red trad gennem aret.
Nomeco vurderer, at disse initiativer har
bidraget positivt til de ansattes arbejdsglaede og
givet organisationen et Igft.

Udviklingen af de rette kompetencer var et
vigtigt fokusomrade for Nomeco i 2023/2024.
Selskabets nye lederuddannelse for nye og
yngre ledere forventes at medfgre, at flere nye
og yngre ledere bygger videre pa deres
kompetencer. Der er lpbende gennemfgrt
lederuddannelse, og et nyt kursuskatalog er
blevet introduceret til alle selskabets ansatte.

1 2023/2024 gennemferte Nomeco en
Medarbejdertilfredshedsundersegelse (MTU),
som vil blive gentaget i 2024/2025 med
ambitionen om at opna en malbar stigning i
medarbejdermotivationen pa 5 procentpoint.

Nomeco vurderer, at der ikke er nogen risici
relateret til menneskerettigheder pd baggrund
af risiko- og vaesentlighedsanalysen. Derfor er
der ikke udarbejdet lokale politikker og
handlinger for omradet.

Som supplement til selskabets egen redeggrelse
for samfundsansvar udgiver Nomeco A/S'
moderselskab arligt en CSR-

rapport. Denne rapport, samt yderligere
informationer om koncernens CSR-arbejde, kan
findes via fglgende internetadresse:
https://www.phoenixgroup.eu/en/about-
phoenix/sustainability.

Nomeco A/S
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Employee satisfaction, well-being, and
competencies

Regarding social conditions and employee
relations, the company has assessed that the
most significant risks are related to
dissatisfaction and a lack of focus on working
conditions, which can increase stress,
absenteeism, and the loss of competent and
qualified employees.

One of the strategic focus areas at both the
local and group level is "People and Culture,"
which aims to ensure the cohesion of the
organization and promote the development of
employee competencies.

In 2023/2024, Nomeco initiated a strategic
focus area where the company launched a
"Culture Calendar" aimed at promoting culture
through broad involvement of employees and
managers in the organization. The Culture
Calendar had a new theme each month to
ensure continuity throughout the year. Nomeco
assesses that these initiatives have positively
contributed to employee job satisfaction and
have given the organization a boost.

The development of the right competencies was
a key focus area for Nomeco in 2023/2024.
The company's new leadership training for new
and younger leaders is expected to result in
more new and younger leaders building on their
competencies. Leadership training has been
ongoing, and a new course catalog has been
introduced to all the company's employees.

In 2023/2024, Nomeco conducted an Employee
Satisfaction Survey (ESS), which will be
repeated in 2024/2025 with the ambition of
achieving a measurable increase in employee
motivation by 5 percentage points.

Nomeco assesses that there are no risks related
to human rights based on the risk and
materiality analysis. Therefore, no local policies
and actions have been developed for this area.

As a supplement to the company's own
statement on social responsibility, Nomeco A/S!
parent company publishes an annual CSR
report. This report, as well as further
information about the Group's CSR work, can be
found via the following website:
https://www.phoenixgroup.eu/en/about-
phoenix/sustainability.
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Redeggrelse for kensmaessig sammensatning
af ledelsen

Ligestillingspolitik

Nomeco betragter mangfoldighed som en styrke
og arbejder pa at fremme ligestilling med
hensyn til ken, alder, race, religion, etnisk
oprindelse, seksualitet, uddannelse,
livsopfattelse og mere. Dette bidrager til at
styrke mangfoldigheden pa arbejdspladsen.

Personalepolitikken i Nomeco har til formal at
fremme lige karrieremuligheder for kvinder og
maend. Nomeco straber efter at vaere en
arbejdsplads, der udviser forstdelse og
fleksibilitet i forhold til bade kvinders og maends
balance mellem arbejds- og familieliv og giver
lige udviklingsmuligheder for alle kgn.

Oversigt

Overview

Nomeco A/S
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Report on the gender composition of
Management

Equal opportunities policy

Nomeco considers diversity a strength and
works to promote equality in terms of gender,
age, race, religion, ethnic origin, sexuality,
education, life philosophy, and more. This
contributes to strengthening diversity in the
workplace.

The personnel policy at Nomeco aims to
promote equal career opportunities for women
and men. Nomeco strives to be a workplace that
shows understanding and flexibility in relation
to both women's and men's work-life balance
and provides equal development opportunities
for all genders.

2023/24 |

@verste ledelsesorgan
Supreme governing body

Samlet antal medlemmer
Total number of members

| Underrepraesenteret kan i %

| Underrepresented gender in %

| Maltal i %

| Target figure in %

‘ Arstal for opfyldelse af maltal

| Year in which the target figure is expected to be met

33
2027

@vrige ledelsesniveauer
Other |evels of management

Samlet antal medlemmer
Total number of members

Underrepraesenteret kgn i %
Underrepresented gender in %

Maltal i %

Target figure in %

Arstal for opfyldelse af maltal

Year in which the target figure is expected to be met

16
44

40

@verste ledelsesorgan

Virksomhedens gverste ledelsesorgan omfatter
den ikke-medarbejdervalgte del af bestyrelsen
og bestar i dag af tre maend og det
underreprasenterede kgn udger 0%. Malet er at
have mindst én kvinde i den ikke-
medarbejdervalgte del af bestyrelsen. Maltallet
er 33% i 2027. | regnskabsaret 2023/24 er
malet desvaerre ikke blevet opfyldt, da der ikke
har veeret nogen andringer i bestyrelsen. |
regnskabsaret har Nomeco opstillet klare og
gennemsigtige kriterier for
bestyrelsesudnavnelser, der understreger
vigtigheden af mangfoldighed og aktivt
overvejer kvalificerede kvindelige kandidater i
udvaelgelsesprocessen.

Supreme governing body

The company's supreme governing body
includes the non-employee-elected part of the
board and currently consists of three men, with
the underrepresented gender making up 0%.
The goal is to have at least one woman in the
non-employee-elected part of the board. The
target figure is 33% by 2027. Unfortunately,
the goal has not been met in the fiscal year
2023/24, as there have been no changes to the
board. In the fiscal year, Nomeco established
clear and transparent criteria for board
appointments that emphasize the importance of
diversity and actively consider qualified female
candidates in the selection process.
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dvrige ledelsesniveauer

Virksomhedens gvrige ledelsesniveau omfatter
medlemmer af direktionen samt de personer,
der organisatorisk er pa samme niveau som
direktionen. Herudover omfatter dette
ledelsesniveau personer med ledelsesansvar,
som refererer direkte til Nomecos direktion.
Det gvrige ledelsesniveau i virksomheden
bestod af 16 medlemmer, herunder 7 kvinder
(44%) og 9 meend (56%) i 2023/2024. Der
forekommer saledes en ligelig kensfordeling i
den gvrige ledelse.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet be-
givenheder af vaesentlig betydning for virk-
somhedens finansielle stilling.

Forventet udvikling

Selskabets indtjening er i vaesentlig grad
afhaengig af de lovgivningsmaessige tiltag, der
pavirker apoteks- og hospitalssektoren.
Ligeledes vil indtjeningen vaere pavirket af
eventuelle tiltag med det formal at begraense
leegemiddelforbruget i form af aget
brugerbetaling og pavirkning af leegernes
ordinationsmenster m.v.

Totalmarkedet forventes at udvikle sig pa
niveau med 2023/24, mens selskabet forventer
en positiv udvikling i omsaetningen pa 3-5% i
forhold til samme periode i dette regnskabsar.
Bade apoteksdivisionen og HCL-forretningen
forventes at fortszette den positive tendens fra
sidste ar.

Forventningen til EBIT er, at den vil veere pa
niveau med 2023/24.

Nomeco A/S
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Other levels of management

The company's other management levels
include members of the executive board and
those who are organizationally at the same level
as the executive board. In addition, this
management level includes individuals with
management responsibility who report directly
to Nomeco's executive board.

The other management level in the company
consisted of 16 members, including 7 women
(44%) and 9 men (56%) in 2023/2024. Thus,
there is an equal gender distribution in the rest
of the management.

Events after the balance sheet date

No events have occurred after the balance
sheet date that materially affect the Company's
financial position.

Outlook

The Company's earnings are exposed to
regulatory measures affecting the pharmacy
and health care sectors. Earnings will also be
affected by any measures to reduce the use of
pharmaceuticals such as higher user fees and
influencing doctors' prescription patterns, etc.

The total market is expected to develop at same
level as in 2023/24, while the company
anticipates a positive development in revenue
of 3-5% compared to the same period in this
fiscal year. Both the pharmacy division and the
HCL business are expected to continue the
positive trend from last year.

EBIT is expected to be on level with 2023/24.
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Arsregnskab 1. februar 2023 - 31. januar 2024

Financial statements 1 February 2023 - 31 January 2024

Resultatopggrelse
Income statement

Note
Note DKK'000 2023/24 2022/23

3 Nettoomsatning 10.695.728 8.368.218
Revenue
Vareforbrug -9.930.555 -7.697.443
Cost of sales
Andre driftsindtaegter 3.437 2.314
Other operating income

4 Andre eksterne omkostninger -198.335 -173.127
Other external expenses
Bruttoresultat 570.275 499.962
Gross profit

5 Personaleomkostninger -379.190 -347.968
Staff costs

& Afskrivninger pad immaterielle og materielle anleegsaktiver -50.316 -48.914
Amortisation/depreciation of intangible assets and property, plant and equipment
Resultat fgr finansielle poster 140.769 103.080
Profit before net financiats
Andre finansielle indteegter fra tilknyttede virksomheder 8.880 5.800
Other financial income from group enterprises

7 Finansielle indtaegter 12.512 3.847
Financial income

8 Finansielle omkostninger -82.006 -36.395
Financial expenses
Resultat for skat 80.155 76.332
Profit before tax

9 Skat af arets resultat -14.960 -15.436
Tax for the year
Arets resultat 65.195 60.896

Profit for the year
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Balance
Balance sheet

Note
Note

11

12

13

14

15

DKK'000

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anleegsaktiver

Intangible assets

Erhvervede immaterielle anlaegsaktiver

Acquired intangible assets

Forudbetalinger for immaterielle anlaegsaktiver
Prepayments for intangible assets

Materielle anlagsaktiver

Property, plant and equipment

Grunde og bygninger

Land and buildings

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Materielle anlagsaktiver under udfgrelse
Property, plant and equipment under construction

Finansielle anleegsaktiver

Investments

Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

Nomeca A/S

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23
16.146 22.301
128.201 0
144.347 22.301
682.664 671.167
140.449 147.406
5.645 65.111
828.758 883.684
10.000 10.000
111 107
10.111 10.107
983.216 916.092
- 783.812 652.638
783.812 652.638
2.854.014 2.226.204
120.911 79.253
41.236 111.371
16.765 28.101
3.032.926 2.444.929
1 1

- 3.816.739 3.097.568
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AKTIVER I ALT 4.799.955 4.013.660
TOTAL ASSETS
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Balance
Balance sheet

Note
Note

16

17

18

18

10
19
20

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings
Foreslaet udbytte
Dividend proposed
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeidsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Leasingforpligtelser

Lease liabilities

Geeld til tilknyttede virksomheder
Payables to group entities

Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leasingforpligtelser

Lease liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Begivenheder efter balancedagen

Events after the balance sheet date

Resultatdisponering

Appropriation of profit

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Pantsaetninger og sikkerhedsstillelser

Security and collateral

Nomeco A/S

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23
144.000 144.000
507.964 504.704
61.935 54.800
713.899 703.504
57.231 55.662
57.231 55.662
4.613 2.492
1.316.854 1.055.894
1.321.467 1.058.386
2.764 1.987
72.999 51.765
2.538.875 2.087.887
22.452 13.429
13.593 6.256
56.675 34.784
2.707.358 2.196.108
4.028.825 3.254.494
4.799.955 4.013.660
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21 Neertstdende parter
Related parties

Nomeco A/S
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Egenkapitalopgerelse

Statement of changes in equity

Overfprt Foresldet
resultat udbytte
Note Aktiekapital Retained Dividend lalt
Note DKK'000 Share capital earnings proposed Total
Egenkapital 1. februar 2022 144.000 498.608 29.461 672.069
Equity at 1 February 2022
10 Overfgrt via resultatdisponering 0 6.096 54.800 60.896
Transfer, see "Appropriation of profit”
Udloddet udbytte 0 0 -29.461 -29.461
Dividend distributed - -
Egenkapital 1. februar 2023
Equity at 1 February 2023 144.000  504.704 54.800  703.504
10 Overfgrt via resultatdisponering 0 3.260 61.935 65.195
Transfer, see "Appropriation of profit"
Udloddet udbytte 0 0 -54.800 -54.800
Dividend distributed
Egenkapital 31. januar 2024 144.000 507.964 61.935 713.899

Equity at 31 January 2024
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Nomeco A/S for 2023/24 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for store klasse C-virksom-
heder.

Med henvisning tit arsregnskabslovens §112,
stk. 1, udarbejdes ikke koncernregnskab. Ars-
regnskabet for Nomeco A/S og dets tilknyttede
virksomheder indgar i koncernregnskabet for
Phoenix Pharma SE, Tyskland.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestrgmsopgsgrelse

Med henvisning tit arsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrgmsopggrelse
for modervirksomheden, da modervirksomhe-
dens pengestrgmme indgar i den samlede pen-
gestreamsopggrelse for koncernen.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, geeld og andre moneteere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskelien mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstéen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
taegter og omkostninger.

The annual report of Nomeco A/S for 2023/24
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to large reporting class C entities.

Pursuant to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements of Nomeco A/S and its group
entities are part of the consolidated financial
statements of Phoenix Pharma SE, Germany.

The accounting policies used in the preparation
of the financial statements are consistent with
those last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the parent company,
as its cash flows are reflected in the
consolidated cash flow statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IFRS 15 som fortolk-
ningsbidrag for indregning af omseetning.

Indtaegter fra salg af handelsvarer indregnes i
omsaetningen, nar kontrollen over den enkelte
identificerbare leveringsforpligtelse i salgsaf-
talen overgar til kunden, hvilket i henhold til
salgsbetingelserne sker pa leveringstidspunktet.
Selv om en salgsaftale vedrgrende salg af
feerdigvarer og handelsvarer ofte indeholder
flere leve-ringsforpligtelser, behandles de som
én samlet leveringsforpligtelse, idet levering
typisk sker samlet pd samme tidspunkt.

Indtaegter ved distribution af handelsvarer for
tredjepart males som den samlede avance ved
salget. Tjenesteydelserne omfatter typisk en
leveringsforpligtelse, der indregnes lineaert i
omszaetningen over den periode, hvor tjeneste-
ydelserne leveres.

Det betyder, at virksomheden anvender en 5-
trins model til indregning af omsatning. Efter
denne identificeres kontrakten med kunden
(trin 1). Herefter identificeres de identificerbare
leveringsforpligtelser i kontrakten (trin 2). Sa
fastlaegges den samlede transaktionspris (trin
3), og denne allokeres derefter til de identifi-
cerede leveringsforpligtelser (trin 4). Endeligt
indregnes omsatningen, i takt med de identifi-
cerede leveringsforpligtelser opfyldes (trin 5).
Indregning af omsatning sker enten pa et
bestemt tidspunkt eller over tid ved kontrol-
overgang af det leverede til kunden.

Nettoomsatning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsastningen.

Andre driftsindtaegter

Andre driftsindtaegter og - omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedens hovedaktiviteter, her-
under fortjeneste og tab ved salg af
anlaegsaktiver.

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Income from the sale of goods for resale is
recognised in revenue when control over the
individual identifiable performance obligations
under the sales agreement is transferred to the
customer, which is at the delivery date
according to the sales terms. Even though a
sales agreement regarding sale of finished
goods and goods for resale often contains
several performance obligations, they are
treated as one performance obligation as
delivery typically takes place at the same time.
Income from the distribution of finished goods
for third parties is measured at the total gain on
the sale. Services typically comprise a
performance obligation, which is recognised in
revenue on a straight-line basis as the services
are rendered.

This means that the Company applies a 5-step
model for revenue recognition. According to the
model, the contract with the customer is
identified (step 1). The separate performance
obligations of the contract are identified (step
2). The total transaction price is determined
(step 3) and allocated to the separate
performance obligations (step 4). Finally,
revenue is recognised when the Company
satisfies each performance obligation (step 5).
Revenue is recognised either at a certain date
or over time when control of a good or service is
transferred to the customer.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating income

Other operating income and expenses comprise
items of a secondary nature relative to the
Company's core activities, including gains and
losses on the sale of fixed assets.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet,
der er afholdt i arets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab p& debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtggrelser fra offent-
lige myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter af- og nedskriv-
ninger pa immaterielle og materielle anleegsakti-
ver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pd fglgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Kostprisen pa et samlet materielt anlaegsaktiv
opdeles i separate bestanddele, der afskrives
hver for sig, hvis brugstiden pa de enkelte be-
standdele er forskellige.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi, af-
skrives lineaert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes for-
ventede brugstider:

Grunde og bygninger

Land and buildings

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and eguipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

30-50 ar/vears
3-15 &r/years

3-10 ar/years
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Accounting policies (continued)

Restvaerdien fastsaattes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
vardien aktivets regnskabsmaessige vaerdi, op-
hgrer afskrivning. Ved andring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rettet som en a&ndring i regnskabsmaessigt
sken.

Ved @&ndring i afskrivningsperioden eller rest-
vaerdien indregnes virkningen for afskrivninger
fremadrettet som en aendring i regnskabsmaes-
sigt sken.

Resultat af kapitalandele i tilknyttede
virksomheder

Posten omfatter modtagne udbytter fra datter-
virksomheder i det omfang udbyttet ikke over-
stiger den akkumulerede indtjening i dattervirk-
somheden i ejerperioden.

Finansielle indtsgter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
laag og godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst, skat
vedrgrende tidligere ar og arets regulering af
udskudt skat.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geldende satser for
rentetillaeg til administrationsselskabet.

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Profit/loss from investments in group entities

The item includes dividend received from
subsidiaries in so far as the dividend does not
exceed the accumulated earnings in the
subsidiary in the period of ownership.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year comprises current tax on the
year's expected taxable income, tax relating to
previous years and the year's deferred tax
adjustment.

The Company and its Danish group entities are
jointly taxed. The Danish corporation tax is
allocated between profit-making and loss-
making Danish entities in proportion to their
taxable income (full allocation method).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlaegsaktiver

Andre immaterielle anlagsaktiver omfatter an-
dre erhvervede immaterielle rettigheder.

Andre immaterielle anlagsaktiver males til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Leasingkontrakter

Virksomheden har valgt at anvende IFRS 16 til
fortolkning af arsregnskabslovens bestemmel-
ser for indregning af leasingaftaler.

Et leasingaktiv og en leasingforpligtelse indreg-
nes i balancen, nar virksomheden i henhold til
en indgdet leasingaftale vedrorende et specifikt
identificerbart aktiv far stillet leasingaktivet til
radighed i leasingperioden, og nar virksom-
heden opnar ret til stort set alle de gkonomiske
fordele fra brugen af det identificerede aktiv og
retten til at bestemme over brugen af det iden-
tificerede aktiv.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lgbetid i resultatopgerelsen.

Balance sheet

Intangible assets

Other intangible assets include other acquired
intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Leases

The Company has chosen to use IFRS 16 as
interpretation of the provisions of the Danish
Financial Statements Act on recognition of
leases.

Leased assets and lease commitments are
recognised in the balance sheet when the
leased asset under a lease entered into
regarding a specific identifiable asset is made
available to the Company in the lease term, and
when the Company in this connection obtains
the right to almost all economic benefits from
the use of the identified asset and the right to
control the use of the identified asset.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.
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Leasingforpligtelser males ved forste indreg-
ning til nutidsveerdien af de fremtidige leasing-
ydelser tilbagediskonteret med en alternativ
lanerente. Felgende leasingbetalinger indregnes
som en del af leasingforpligtelsen:

- Faste betalinger.

- Variable betalinger, som andrer sig i takt med
andringer i et indeks eller en rente, baseret pa
galdende indeks eller rente.

- Skyldige betalinger under en restvardigaranti.
- Udnyttelsesprisen for kgbsoptioner, som
ledelsen med hgj sandsynlighed forventer at
udnytte.

- Betalinger omfattet af en forleengelsesoption,
som koncernen med hgj sandsynlighed
forventer at udnytte.

- Bod relateret til en opsigelsesoption,
medmindre koncernen med hgj sandsynlighed
ikke forventer at udnytte optionen.

Leasingforpligtelsen males til amortiseret
kostpris under den effektive rentes metode.
Leasingforpligtelsen genberegnes, nar der sker
andringer i de underliggende kontraktuelle
pengestrgmme fra endringer i et indeks eller en
rente, hvis der er andringer i virksomhedens
estimat over en restvaerdigaranti, eller hvis
virksomheden andrer vurderingen af, om en
kebs-, forlaengelses- eller opsigelsesoption med
rimelig sandsynlighed forventes udnyttet.

Leasingaktivet males ved fgrste indregning til
kostpris, hvilket svarer til vaerdien af leasing-
forpligtelsen korrigeret for forudbetalte leasing-
betalinger med tillaeg af direkte relaterede
omkostninger og estimerede omkostninger til
nedrivning, istandsaettelse eller lignende og
fratrukket modtagne rabatter eller andre for-
mer for incitamentsbetalinger fra leasinggiver.

Efterfelgende males aktivet til kostpris fratruk-
ket akkumulerede af- og nedskrivninger. Lea-
singaktivet afskrives over den korteste af enten
leasingperioden eller leasingaktivets brugstid.
Afskrivningerne indregnes linezert i resultat-
opgerelsen. Leasingaktivet justeres for eendrin-
ger i leasingforpligtelsen som fglge af sendrin-
ger i vilkdrene i leasingaftalen eller andringer i
aftalens pengestromme i takt med aendringer i
et indeks eller en rente. Leasingaktiver afskri-
ves lineaert over den forventede lejeperiode,
der udger:

- Driftsmateriel 2-5 ar

On initial recognition, the lease commitment is
measured at the present value of the future
lease payments discounted by an incremental
borrowing rate. The following lease payments
are recognised as part of the lease
commitment:

- Fixed payments.

- Variable payments that change concurrently
with changes to an index or an interest rate,
based on said index or interest rate.

- Payments due subject to a residual value
guarantee.

- Exercise price of call options that it is highly
probable that Management will exercise.

- Payments subject to an extension option that
it is highly probable that the Group will exercise.
- Penalty related to a termination option unless
it is highly probable that the Group will not
exercise the option.

The lease commitment is measured at
amortised cost according to the effective
interest method. The lease commitment is
recalculated when the underlying contractual
cash flows change due to changes in index or
interest rate if the Company's estimate of a
residual value guarantee changes or if the
Company changes its assessment of whether
call options, extension options or termination
options can reasonably be expected to be
exercised.

On initial recognition, the leased asset is
measured at cost, which corresponds to the
value of the lease commitment adjusted for
prepaid lease payments plus directly related
costs and estimated costs for demolition,
repairs or the like less discounts received or
other types of incentive payments from the
lessor.

Subseguently, the asset is measured at cost less
accumulated depreciation and impairment
losses. The leased asset is depreciated over the
shorter of the lease term and the useful life of
the leased asset. Depreciation charges are
recognised on a straight-line basis in profit or
loss. The leased asset is adjusted for changes to
the lease commitment due to changes to the
terms of the lease or changes to the cash flows
of the lease concurrently with changes to an
index or an interest rate. Leased assets are
depreciated on a straight-line basis over the
expected lease term, which is:

- Operating equipment 2-5 years.
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Virksomheden har valgt at praesentere leasing-
aktiver inkluderet i gvrige materielle anlaegs-
aktiver og leasingforpligtelser som en seerskilt
regnskabspost i balancen.

Virksomheden har generelt valgt at anvende de
praktiske undtagelser i IFRS 16, sa leasing-
aktiver med lav veerdi og kortfristede leasing-
aftaler ikke indregnes i balancen. | stedet
indregnes leasingydelser vedrgrende disse
leasingaftaler linezert i resultatopgereisen
under andre eksterne omkostninger. Virksom-
heden har ligeledes valgt ikke at indregne
serviceelementer i den kapitaliserede veerdi af
leasingforpligtelser og leasingaktiver. Service-
elementer omkostningsferes derfor [pbende
under andre eksterne omkostninger i resultat-
opggrelsen.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males til
kostpris. Modtaget udbytte, der overstiger den
akkumulerede indtjening i dattervirksomheden i
ejerperioden, behandles som en reduktion af
kostprisen.

Verdiforringelse af anlaegsaktiver

Foreligger der indikationer pd veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige veerdi.

Som genindvindingsvaerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveaerdi.
Kapitalveerdien opggres som nutidsvardien af
de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger
tilbagefgres, nar begrundelsen for
nedskrivningen ikke lzngere bestar.
Nedskrivninger pa goodwill tilbageferes ikke.

The Company has chosen to present leased
assets included in other items of property plant
and equipment and iease commitments as
separate line items in the balance sheet.

The Company has generally chosen to apply the
practical exemptions in IFRS 16 so that leased
assets of low value and short-term leases are
not recognised in the balance sheet. Instead,
related lease payments are recognised on a
straight-line basis as other external costs in
profit or loss. The Company has also chosen not
to recognise service elements in the capitalised
value of lease commitments and leased assets.
Service elements are therefore recognised as
other external costs in profit or loss on an
ongoing basis.

Investments in group entities

Investments in subsidiaries are measured at
cost. Dividends received, which exceed the
accumulated earnings in the subsidiary in the
period of ownership, are treated as a cost
reduction.

Impairment of fixed assets

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.
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Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omseettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillzeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Nedskrivning til imgdegaelse af tab foretages
efter den simplificerede expected credit loss-
model, hvorefter det samlede tab indregnes
straks i resul-tatopgerelsen pa samme tidspunkt
som tilgodehavendet indregnes i balancen pa
baggrund af det forventede tab i
tilgodehavendets samlede levetid.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IFRS 9.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfplgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestaender.

Indestaende pa koncernens cash pool-ordning
anses som fglge af ordningens karakter ikke
som likvide beholdninger, men indadr i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Goaods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables

Receivables are measured at amortised cost.
Write-down for bad and doubtful debts is made
in accordance with the simplified expected
credit loss model according to which the total
loss is recognised immediately in the income
statement at the same time as the receivable is
recognised in the balance sheet based on the
expected loss in the useful life of the receivable.

The Company has adopted IFRS 2 as
interpretation for impairment of financial
receivables.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subseqguent financial reporting years.

Cash

Cash comprises operating cash, deposists with
banks.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".
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Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en forpligtelse
pd tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemasssigt ikke-afskrivningsberetti-
get goodwili og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opgerelse af skatteveerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planiagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat mdles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlpst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som folge af andringer i skattesatser indregnes
iresultatopgerelsen.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Gealdsforpligtelser

Virksomheden har valgt 1AS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfplgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
09 den nominelle vaerdi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

Andre geeldsforpligtelser males til nettorealisa-
tionsveerdi.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder vedrgrer
likvide midler, som Nomeco administrerer pa
vegne af selskabets kunder (apoteker).

Segmentoplysninger

Der gives segmentoplysninger for nettoomsast-
ning fordelt pd selskabets forretningsomrader;
Apotekerdivisionen og HealthCare Logistics.
Segmentopdelingen er i overensstemmelse med
virksomhedens interne gkonomistyring.

Liabilities
The Company has chosen |AS 39 as
interpretation for liahilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.

Prepayments received from customers

Prepayments received from customers relate to
cash and cash equivalents that Nomeco
administers on behalf of the Company's
customers (pharmacies).

Segment information

Segment information is given for revenue
broken down by business segment; Pharmacy
Division and HealthCare Logistics. The
segmentation is in accordance with the entity's
internal financial management.
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Nggletal Financial ratios

De i hoved- og nggletalsoversigten anfgrte The financial ratios stated under "Financial

negletal er beregnet saledes: highlights" have been calculated as follows:
Resultat for finansielle poster Profit/loss before financial items

Resultat af primaer drift

Operating profit/loss reguleret for apdre driftsin_dtaegter og adjusted for other operating income and

andre driftsomkaostninger other operating expenses
Overskudsgrad Driftsresultat (EBIT) x 100 Operating profit (EBIT) x 100
Operating margin Nettoomsaetning Revenue
Bruttomargin Bruttoresultat x 100 Gross margin x 100
Gross margin ratio Nettoomseetning Revenue

. . Profit/loss from operatin
Afkastningsgrad Resultat af primaer drift x 100 activities x 1%0 9
Return on assets HYH i
Gennemsnitlige aktiver Average assets

Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end
Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss after tax x 100
Return on equity Gennemsnitlig egenkapital Average equity

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke indtruffet begivenheder efter No events that materially affect the financial
regnskabsarets udleb, der har vasentlig statements have occurred after the financial
betydning for vurderingen af arsregnskabet. year.
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DKK'000 2023/24 2022/23
Segmentoplysninger
Segment information
Nettoomsaetning fordelt pa forretningssegmenter:
Breakdown of revenue by business segment:
Apotekerdivisionen 8.905.872 6.725.853
Pharmacy division
HealthCare Logistics 1.789.856 1.642.365
HealthCare Logistics
10.695.728 8.368.218
Honorar til generalforsamlingsvalgt revisor
Fee to the auditors appointed in general meeting
Honorar til revisor er ikke oplyst med henvis- Audit fees are not disclosed with reference to
ning til &rsregnskabstovens § 96, stk. 3. Hono- section 96(3) of the Danish Financial
raret er specificeret i koncernregnskabet for Statements Act. The fees are specified in the
Phoenix Pharma SE, Tyskland. consolidated financial statements of Phoenix
Pharma SE, Germany.
DKK'000 2023/24 2022/23
Personaleomkostninger
Staff costs
Lgnninger 343.693 307.625
Wages/salaries
Pensioner 33.233 37.275
Pensions
Andre omkostninger til social sikring 2.264 3.068
Other social security costs
379.190 347.968
Gennemsnitligt antal heltidsbeskaeftigede 695 665
Average number of full-time employees
Vederlag til virksomhedens ledelse udger:
Remuneration to members of Management:
Direktion 10.422 8.531
Executive Board
Bestyrelse 0 50
Board of Directors
10.422 8.581
Afskrivninger p8 immaterielle og materielle anlaegsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment
Afskrivninger pa immaterielle anlaegsaktiver 9.050 8.052
Amortisation of intangible assets
Afskrivninger pa materielle anlaegsaktiver 41.266 40.862
Depreciation of property, plant and equipment
50.316 48.914
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DKK'000 2023/24 2022/23

Finansielle indtzegter
Financial income

Renteindtaegter fra tilknyttede virksomheder 7.667 2.336
Interest receivable, group entities
Andre finansielle indtaegter 4.845 1.511
Other financial income

12.512 3.847
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 64.497 25.222
Interest expenses, group entities
Andre finansielle omkostninger 17.509 11.173
Other financial expenses

82.006 36.395
Skat af drets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 13.593 11.876
Estimated tax charge for the year
Arets regulering af udskudt skat 1.569 3.774
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar -202 -214
Tax adjustments, prior years

14.960 15.436
Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Foresldet udbytte indregnet under egenkapitalen 61.935 54.800
Proposed dividend recognised under egquity
Overfert resultat 3.260 6.096
Retained earnings

65.195 60.896
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Immaterielle anlaegsaktiver
Intangiblie assets

Erhvervede
immaterielle
anleegsaktiver

Forudbetalinger
for immaterielle
anlagsaktiver

Acquired intangible Prepayments for | alt
DKK'000 assets intangible assets Total
Kostpris 1. februar 2023 54.553 0 54,553
Cost at 1 February 2023
Tilgange 1.504 69.053 70.557
Additions
Afgange -1.208 0 -1.208
Disposals
Overfert 1.391 59.148 60.539
Transferred
Kostpris 31. januar 2024 56.240 128.201 184.441
Cost at 31 January 2024
Af- 0g nedskrivninger 1. februar 2023 32.252 0 32.252
Impairment losses and amortisation at 1 February 2023
Afskrivninger 9.050 0 9.050
Amortisation for the year
Tilbagefgrsel af akkumulerede af- og

nedskrivninger pa afheendede aktiver
Reversal of accumugtedzmortisation and impairment of assets -1.208 0 -1.208
disposed

Af- og nedskrivninger 31. januar 2024 40.094 0 40.094
Impairment losses and amortisation at 31 January 2024
Regnskabsmaessig veerdi 31. januar 2024 16.146 128.201 144.347

Carrying amount at 31 January 2024
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Materielle anlagsaktiver
Property, plant and equipment

Materielle
Andre anleg, anlaegsaktiver
driftsmateriel under
og inventar udfgrelse
Grunde og Fixtures and  Property, plant
bygninger fittings, other  and equipment
Land and plant and under | alt
DKK'000 buildings equipment construction Total
Kostpris 1. februar 2023 865.065 310.175 65.111  1.240.351
Cost at 1 February 2023
Tilgange 29.403 13.078 4.580 47.061
Additions
Afgange 0 -5.464 0 -5.464
Disposals
Overfort 1 3.506 -64.046 -60.539
Transferred
Kostpris 31. januar 2024 894.469 321.295 5.645 1.221.409
Cost at 31 January 2024
Af- og nedskrivninger 1. februar 2023 193.898 162.769 0 356.667
Impairment losses and depreciation at 1 February 2023
Afskrivninger 17.907 23.359 0 41.266
Depreciation
Tilbagefgrsel af akkumulerede af- og
nedskrivninger pa afhandede aktiver
Reversal of accumulated depreciation and impairment of 0 -5.282 0 -5.282
assets disposed
Af- og nedskrivninger 31. januar 2024 211.805 180.846 0 392.651
Impairment losses and depreciation at 31 January 2024
Regnskabsmaessig vardi 31. januar 2024 682.664 140.449 5.645 828.758
Carrying amount at 31 January 2024
| materielle anlaegsaktiver indgar finansielle
leasingaktiver med regnskabsmaessig
veerdi pd i alt 0 7.303 0 7.303

Property, plant and equipment include finance leases with a

carrying amount totalling

Der er pd ejendommen Borgmester
Christiansens Gade tinglyst en hjemfaldspligt til
Kebenhavns Kommune til udnyttelse i 2050.
Herudover er der ingen begransninger i
ejendomsret, pantsatninger eller andet, hvor
virksomhedens aktiver er stillet som sikkerhed.
Selskabet har ikke indgaet kontraktlige
forpligtelser til erhvervelse at materielle
anlagsaktiver.

Regarding the property at Borgmester
Christiansens Gade, there is a right of escheat
for the Municipality of Copenhagen, exercisable
in 2050. There are no further limitations
relating to title, pledges, etc., where the
company's assets have been put up as security.
The company has not entered into any
contractual obligations to acquire items of
property, plant and equipment.
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Investments
Kapitalandele i Deposita,
tilkknyttede finansielle
virksomheder anleegsaktiver
Investments in Deposits, | alt
DKK'000 group enterprises investments Total
Kostpris 1. februar 2023 10.000 107 10.107
Cost at 1 February 2023
Tilgange 0 4 4
Additions
Kostpris 31. januar 2024 10.000 111 10.111
Cost at 31 January 2024
Regnskabsmeessig veerdi 31. januar 2024 10.000 111 10.111
Carrying amount at 31 January 2024
Tilknyttede virksomheder
Group entities
Egenkapital Resultat
Navn Hjemsted Ejerandel Equity Profit/loss
Name Domicile Interest DKK'000 DKK'000
Borgmester
Christiansen
s Gade 40,
2450
Kgbenhavn
Specific Pharma A/S SV 100,00 % 106.245 25.560

Tilgodehavender
Receivables

Regnskabsposten indeholder pr. 31. januar
2024 bruttotilgodehavender pa 699.143 t.kr.
for leverancer pa vegne af tredjemand mod
599.103 t.kr. pr. 31. januar 2023.

Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter periodise-
ring af omkostninger, der farst vedrgrer efter-
felgende ar, herunder husleje, forsikringer, it
m.v. med 5.788 t.kr. pr. 31. januar 2024 mod
4,157 t.kr. pr. 31. januar 2023.

Derudover indeholder regnskabsposten
forudbetalinger til selskabets Heath Care
Logistic-leverandgrer, hvor varelageret ikke er
Nomecos, med 10.977 t.kr. pr. 31. januar 2024
imod 23.944 t.kr. pr. 31. januar 2023.

As per 31 January 2024, the item includes
gross receivables of DKK 699,143 thousand
regarding deliveries on behalf of third parties
compared to DKK 599,103 thousand as per 31

January 2023.

Prepayments include accrual of expenses
relating to subsequent financial years, including
rent, insurance policies, IT, etc., totalling DKK
5.788 thousand as per 31 January 2024
compared to DKK 4,157 thousand as per 31

January 2023.

Moreover, prepayments includes prepayments
to the Company's Health Care Logistic suppliers
totalling DKK 10,977 thousand as per 31
January 2024 compared to DKK 23.944
thousand as per 31 january 2023.
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DKK'000

Aktiekapital
Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A--aktier, 7.200.000 stk. a nom. 20,00 kr.
7,200,000 A- shares of DKK 20,00 nominal value each

Ingen aktier er tillagt szerlige rettigheder.

DKK'000

Udskudt skat
Deferred tax

Udskudt skat 1. februar

Deferred tax at 1 February

Arets regulering til udskudt skat
Deferred tax adjustment for the year

Udskudt skat 31. januar
Deferred tax at 31 January

Udskudt skat vedrerer:
Deferred tax relates to:

Materielle anlagsaktiver
Property, plant and equipment
Varebeholdninger
Inventories

Tilgodehavender
Receivables

Andre skattepligtige midlertidige forskelle

Other taxable temporary differences

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede gaeldsforpligtelser
vedrerende leasingforpligtelser forfalder O kr.
senere end 5 ar fra balancedagen.

Af de langfristede geeldsforpligtelser
vedrgrende geeld til tilknyttede virksomheder
forfalder O kr. senere end 5 ar fra
balancedagen.

Virksomheden har indgaet aftale om cash pool-
ordning med Nordea, hvor Phoenix International
Holdings GmbH er kontoindehaver og Nomeco
A/S er underkontoindehaver sammen med
virksomhedens evrige tilknyttede virksomheder.

2023/24 2022/23
144.000 144.000
144.000 144.000
All shares rank equally.
2023/24 2022/23
55.662 51.888
1.569 3.774
57.231 55.662
56.863 55.464
-89 -89
-780 -628
1.237 915
57.231 55.662

Of the long-term liabilities regarding lease
liabilities, DKK O falls due for payment after
more than 5 years after the balance sheet date.

Of the long-term liabilities regarding payables to
group entities, DKK 0 falls due for payment
after more than 5 years after the balance sheet
date.

The company has entered into a cash pool
agreement with Nordea, where Phoenix
International Holdings GmbH is the account
holder and Nomeco A/S is the sub-account
holder together with the company's other
affiliated companies.
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Langfristede geeldsforpligtelser (fortsat)

Non-current liabilities other than provisions (continued)

Nomeco A/S' konti i cash pool-ordningen, som
er indregnet under gzeld til tilknyttede
virksomheder, udger pr. 31. januar 2024 et
udestaende pa 816.854 t.kr. (pr. 31. januar
2023: udestdende pa 555.894 t.kr.).

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

DKK'000

Leje- og leasingforpligtelser
Lease commitments

Andre kontraktuelle forpligtelser
Other contractual obligations

Selskabet anvender bestemmelserne i IFRS 16.
Som folge heraf er nogle af selskabets leasing-
forpligtelser indregnet i balancen. Selskabet har
identificeret kontrakter, herunder, leje af ejen-
domme, som er omfattet af undtagelsesbestem-
melserne i IFRS 16.

Leje- og leasingforpligtelser omfatter husieje-
forpligtelse med i alt 232 t.kr. med uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pa mindre end 1 &r som ikke forventes
forleenget. Endvidere omfatter andre kontrak-
tuelle forpligtelser services hovedsagligt rela-
teret til IT og teknisk service pa i alt 10.039
t.kr. med en resterende kontraktperiode pa op
til 6 &r, hvor kontrakterne ikke lever op til
indregnig efter IFRS 16.

Selskabet er sambeskattet med moderselskabet
Phoenix Danish Holding A/S som administra-
tionsselskab og hafter ubegraenset og
solidarisk med gvrige sambeskattede selskaber
for betaling af selskabsskatter og kildeskatter
for renter, royalties og udbytter inden for
sambeskatningskredsen.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Selskabet har ingen sikkerhedsstillelser pr. 31.
januar 2024.

Nomeco A/S' bank accounts in the cash pool
scheme, which are recognised under payables
to group entities, amount to a balance of DKK
816.854 thousand as of 31 January 2024. (As
at January 31, 2023: payable of DKK 555,894
thousand).

2023/24 2022/23

232 240
10.039 9.276
10.271 9.516

The Company applies to IFRS 16. Consequently,
some of the Company's lease commitments
have been recognised in the balance sheet. The
Company has identified contracts, including
lease of properties, which are subject to the
exemption options in IFRS 16.

Rent and lease commitments comprise tenancy
commitments totalling DKK 232 thousand for
non-terminable leases with a remaining term
less than 1 year which are not expected to be
extended. Furthermore, other contractual
obligations comprise services primarily in
relation to IT and technical service totalling DKK
10,039 thousand with a remaining contract
term of up to 6 years, where the contracts do
not qualify for recognition under IFRS 16.

The Company is jointly taxed with its Parent
Company, Phoenix Danish Holding A/S, which
acts as management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes and
withholding taxes on interest, royalties and
dividends within the joint taxation.

The Company has no collateral as of 31 January
2024.
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Nartstdende parter
Related parties

Nomeco A/S' naertstdende parter omfatter fplgende:
Nomeco A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Bopal/Hjemsted
Domicile

Nartstdende part
Be_l_ated party

Nomeco A/S

Arsrapport 2023/24
Annual report 2023/24

Grundiag for
bestemmende indflydelse
Basis for control

Phoenix Danish Holding A/S

Parent

Borgmester Christiansens
Gade 40, 2450 Kgbenhavn
SV

Pfingstweidstraf3e 10-12, D-
68199 Mannheim

PHOENIX Pharma SE
Ultimate parent

Oplysning om koncernregnskaber
Information about consolidated financial statements

Kapitalbesiddelse
Participating interest

Ultimativt moderselskab
Ultimate parent company

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

PHOENIX Pharma SE Tyskland Pfingstweidstrae 10-12, D-
Germany 68199 Mannheim

Transaktioner med nartstadende parter
Related party transactions

Nomeco A/S har haft felgende transaktioner med naertstdende parter:
Nomeco A/S was engaged in the below related party transactions:

DKK'000

Salg af varer til datterselskaber

Sale of goods to subsidiaries

Salg af varer til gvrige tilknyttede virksomheder

Sale of goods to other group entities

Salg af serviceydelser til datterselskaber

Sale of services to subsidiaries

Salg af serviceydelser til gvrige tilknyttede virksomheder
Sale of services to other group entities

Keb af varer fra datterselskaber

Acquisition of goods from subsidiaries

Kb af varer fra gvrige tilknyttede virksomheder
Acquisition of goods from other group entities

Keb af serviceydelser fra gvrige tilknyttede virksomheder
Acquisition of services from other group entities

Renteindtaagter fra gvrige tilknyttede virksomheder
Interest income from other group entities

Renteomkostninger til pvrige tilknyttede virksomheder
Interest expenses to other group entities

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Geeld til tilknyttede virksomheder
Payables to group entities

2023/24 2022/23
15.992 23.651
2.080 2.815
3.407 2.670
1.331 1.363
42.915 24.103
6 0
40.137 30.841
7.667 2.336
64.497 25.222
120.911 79.253
1.339.306 1.069.323

42



