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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for 1. januar - 31. december 2019
for Sopra Steria A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2019.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse om de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kegbenhavn, den 3. yjum 2020
Copenhagen. 3 June 2020

Direktionen/Executive Board.

Statement by the Management on the Annual Report

Today the supervisory and the executive boards discussed
and approved the annual report of Sopra Steria A/S for
the financial year 1 January - 31 December 2019.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company’s financial position at 31
December 2019 and of the results of the company’s
operations for the financial year 1 January - 31
December 2019.

In our opinion, the management’s review includes a fair
review of the matters dealt with in the management's
review.

We recommend the adoption of the annual report at the
annual general meeting.

- N~ .
Vincent Paris
formand/Chairman

Picrre- Yves Commanay

o d }W oY

Gent Sagaarci —
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Den uafhaengige revisors revisionspategning

Til aktionzrerne i Sopra Steria A/S

Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for Sopra Steria A/S for
regnskabsaret 1. januar - 31. december 2019, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. /—\rsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vor opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vort ansvar ifglge disse
standarder og krav er nermere beskrevet i
revisionspategningens afsnit “Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhangige af
selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geldende 1 Danmark, ligesom vi
har opfyldt vor gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vor opfattelse, at det opnaede
revisionsbevis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab.
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig tor
at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsztte driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre dette.

Independent auditor’s reports

To the shareholders of Sopra Steria A/S

Report on financial statements

Opinion

We have audited the financial statements of Sopra Steria
A/S for the financial year I January - 31 December 2019,
which comprise a summary of significant accounting
policies, income statement, balance sheet, statement of
changes in equity and notes. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2019 and of the results of the company's
operations for the financial year I January - 31
December 2019 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obiained is sufficient and appropriate
to provide a basis for our opinion.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's abilitv to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.
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Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en konklusion.
Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er galdende 1 Danmark,
altid vil afdekke veesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i arsregnskabet. uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vor konklusion. Risikoen for
ikke at opdage vesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensveaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af intern
kontrol.

o Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne
kontrol.

o Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmassige skgn og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

Auditor’s responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements

As part of an audit conducted in accordance with [SAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

2 Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's
internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by
management.
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> Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnaede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der er en
vasentlig usikkerhed, skal vi i vor revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysninger ikke er
tilstrekkelige, modificere vor konklusion. Vor
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vor revisionspategning.
Fremutdige begivenheder eller forhold kan dog
medfgre, at selskabet ikke lengere kan fortsette
driften.

o Tager vi stilling til den samlede prasentation.
struktur og indhold af rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet
det planlagte omfang og den tidsmzssige placering af
revisionen samt betydelige revisionsmassige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

[ tilknytning til vor revision af arsregnskabet er det vort
ansvar at lzse ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt
inkonsistent med arsregnskabet eller vor viden opnaet ved
revisionen eller pd anden made synes at indeholde
vasentlig fejlinformation.

Vort ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplysninger i
henhold til rsregnskabsloven.

o Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to
the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.
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Baseret pa det udfgrte arbejde er det vor opfattelse, at
ledelsesberetningen er 1 overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vesentlig
fejlinformation i ledelsesberetningen.

Kgbenhavn, den 3. juni 2020

Copenhagen, 3 June 2020

Mazars

Statsautoriseret Revisionspagnerselskab

erholdt Rasmussen
Statsautoriseret Revisor
State Authorised Public Accountant
MNE-nr.43413

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did not identifv any material misstatement of
management's review.
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Hoved- og Nggletal
Financial Highlights

Selskabets udvikling i de seneste 5 ar kan beskrives saledes:
5-year summary:

Key figures (in DKK thousands,
except per share data)
Nettoomsatning

Revenue

Bruttoresultat

Gross margin

Resultat fgr finansielle poster
Profit before net financials
Arets resultat

Net result for the year
Investeringer

Investments

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Egenkapital, ultimo
Shareholders’ equity at yvear-end
Samlede aktiver

Total assets

Nggletal

Ratios

Bruttomargin

Gross margin

Overskudsgrad

Profit margin

Afkastningsgrad

Return on assets

Egenkapitalens forrentning
Return on equity

Soliditetsgrad

Equity ratio

2019

81 673

6 444

2074

1963

11925

26258

44 248

79 %

25 %

44 %

7.8 %

59,3 %
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2018

95 840

6 858

3826

3821

165

19 818

24 295

49 382

72 %

4,0 %

8,1 %

17.1 %

49,2 %

2017

99 206

3943

1773

1 643

267

11386

20473

44 536

4,0 %

1.8 %

4.9 %

17,0 %

46,0 %

2016

104 860

-993

-11 429

-11 620

174

13 573

-1170

27 621

-0.9 %

-109 %

-238 %

-250.4 %

-4.2 %

2015

170 270

-5 658

-11 839

-11613

1457

33544

10 450

68 303

-3.3%

-7,0 %

-13.3 %

-71,2 %

15,3 %



Hoved- og Nggletal
Financial Highlights

Nggletal er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalinger & Nggletal 2010™.

The ratios have been compiled in accordance with "Anbefalinger & Nogletal 2010” (Recommendations & Ratios 2010) issued by the

Danish Society of Financial Analysts.

Definitioner pa nggletal:

Definition of financial ratios:

Bruttomargin / Gross margin

Overskudsgrad / Profit margin

Afkastningsgrad / Return on assets

Egenkapitalens forrentning / Return on equity

Soliditetsgrad / Equity ratio

Bruttoresultat/Gross profit x 100

Nettoomsa&tning/Revenue

Driftsresultat/Operating profit_x 100

Nettooms®tning/Revenue

Driftsresultat/Operating profit_x 100

Gennemsnitlige operationelle aktiver/Average operating assets

Arets resultat/Net profit/loss for the vear _x 100

Gennemsnitlig egenkapital/Average equity

Egenkapital/Equity x 100
Balancesum/Balance sheet total
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Ledelsesberetning

Praesentation af virksomheden

Selskabets virksomhed omfatter salg af IT-
konsulentydelser, -lgsninger og -drift samt
vedligeholdelse og teknisk service i forbindelse
hermed.

Selskabet er primart fokuseret mod Radgivning,
Forretningslgsninger, Projektledelse, Lean, SOA,
Portaler, Applikationsudvikling, Open Source,
Workflow, Dokumenthandtering, Business
Intelligence, CRM, Kundekontaktcenter, Outsourcing,
ITIL, Service Desk, Infrastruktur og Sikkerhed.

Udviklingen i skonomiske aktiviteter og forhold

Ledelsen vurderer arets resultat efter skat pa 1.963
t.kr. som tilfredsstillende selv om resultatet er lavere
end forventningerne for aret. Resultat kan i al
vasentlighed henfgres til transformation af
virksomheden 1 henhold til den geldende strategi.
Indtil videre i 2020 ser vi en meget positiv udvikling
af de finansielle tal.

Det er ledelsens opfattelse, at alle vaesentlige
oplysninger til bedgmmelse af selskabets gkonomiske
stilling, arets resultat og den finansielle udvikling
fremgar af arsrapporten med tilhgrende beretning.

Usadvanlige risici

Selskabet har ikke pataget sig nogen risici ud over de
for branchen gzldende.

Videnressourcer

Det er selskabets malsatning at tiltrakke, fastholde og
udvikle de bedste medarbejdere. Selskabet investerer
derfor betydelige ressourcer i lgbende uddannelse og
udvikling af medarbejdere.

Management’s Review

Business activities and mission

The company’s activities comprise sales in Denmark of IT
consultancy, solutions and ser-vices, as well as
maintenance and technical support incidental herero.

The company primarily focuses on Consulting, Business
Solutions, Project Management, Lean, SOA, Portals,
Application Development, Open Source, Workflow,
Document Handling, Business Intelligence, CRM,
Customer Contact Center, Outsourcing, ITIL, Service
Desk, Infrastructure and Security.

Business review

Management is satisfied with the result after tax of DKK 1
963 thousand, though the result is lower than expected for
the year. The result is primarily due to the transformation
activities in regards to our new strategy. So far in 2020 we
see a highly positive development in the financial figures.

In the opinion of the company management, all essential
information for judgement of the company’s financial
situation, the result of the year and the financial
development is comprised in this annual report.

Unusual risks

The company has not undertaken any risks besides the
risks related to the branch the company acts within.

Knowledge resources

It is the company’s ambition to attract, maintain and
develop the best emplovees. Thus, the Com-pany invests a
significant amount of resources in continuing education
and development of the employees.
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Usikkerhed ved indregning og maling

Der er ikke nogen usikkerheder i hverken indregning
eller maling ud over de sedvanligt for branchen
gzldende.

Forsknings- og udviklingsaktiviteter

Selskabet har ingen forsknings- og
udviklingsaktiviteter.

Likvider

Bankbalancen er kDKK 1 025 i tilleg til en positiv
cashpool pa kDKK 22 769.

Begivenheder efter balancedagen

Udbruddet af Corona virus har skabt en betydelig
afmatning i dele af erhvervslivet. Usikkerheden er i
hgj grad knyttet til hvor stor nedgangen i den Danske
og internationale gkonomi er pa nuvarende tidspunkt.

Myndighedeme i Danmark og internationalt, har
lanceret krisepakker for at hjzlpe erhvervslivet i
denne meget kritisk periode.

Ved presentationen af arsregnskabet er der
usikkerhed om effekterne af virusudbruddet pa kort og
lang sigt. Bestyrelsen anerkender, at det ogsd kan
pavirke selskabets aktiviteter pa lang sigt, men er
tilfreds med selskabets aktivitet og likviditet ved
prasentationen af arsregnskabet, og mener hermed at
fra datoen for underskrivelsen af arsregnskabet at der
ikke er nogen vasentlig risiko for, at antagelsen om
fortsat drift ikke eksisterer.

Forventet udvikling

Sopra Steria A/S forventer ved en fortsat fokuseret
strategi for 2020 en vasentligt positiv vakst i resultat
far skat for aret 2020.

Recognition and measurement uncertainties

There are no recognition and measurement uncertainties
apart from those normally prevailing for the business.

Research and development activities

The company does not have any R&D activities.

Cash and cash equivalents

The bank balance is kDKK 1 025 in addition to a positive
cashpool of kDKK 22 769.

Post balance sheet events

The outbreak of the coronavirus has created a significant
slowdown in parts of the business community. The
uncertainty is very high linked to how deep the downturn
in the Danish and international economy is at the present
time.

The authorities in Denmark and internationally launch
ongoing crisis packages to assist the business community
during a very critical period.

At the presentation of the annual accounts, there is
uncertainty about the effects of the virus outbreak, in the
short and long term. The Board recognizes that it can also
affect the company's activities in the long term, but has
satisfactory activity and liquidity when presenting
financial statements and considers that as of the date of
signature of the balance sheet, there is no significantly
greater risk that the assumption of continued operations
does not exist.

Outlook

Sopra Steria A/S expects via a continued focused strategy
in 2020 to see a materially positive growth in profit before
tax.
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Anvendt regnskabspraksis
Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tlflyde
selskabet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet som
folge af en tidligere begivenhed har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at
fremtidige okonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Arsrapporten for Sopra Steria A/S er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for mellemstore klasse C
virksomheder.

Anvendt regnskabspraksis er uendret i forhold til
sidste ar.

Selskabet har i henhold til arsregnskabslovens § 86
stk. 4 valgt ikke at udarbejde en
pengestrpmsopggrelse, idet selskabets pengestrgmme
indgar i moderselskabets pengestrgmsopggrelse.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Resultatopggrelsen
Nettoomsztning

Nettooms&tning indregnes 1 resultatopggrelsen, nar
levering og risikoovergang til kgber har fundet sted.
Nettoomsztning indregnes eksklusive moms, afgifter
og rabatter i forbindelse med salget.

Igangvarende arbejder for fremmed regning
indregnes i takt med, at produktionen udfgres,
hvorved nettoomsztning svarer til salgsverdien af
arets udforte arbejder. Nettoomsztning indregnes,
nar de samlede indtegter og omkostninger pa
kontrakten og ferdigggrelsesgraden pa balancedagen
kan opggres palideligt, og det er sandsynligt at de
pkonomiske fordele, herunder betalinger vil tilga
selskabet.

Omsatning fra support- og vedligeholdelsesaftaler
indregnes linezrt over den periode. faktureringerne
heraf dekker.

Accounting policies
Recognition and measurement

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company, and the value of the assets can be measured
reliably.

Liabilities are recognised in the balance sheet when the
company has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the company, and the
value of the liabilities can be measured reliably.

The annual report of Sopra Steria A/S has been
presented in accordance with the provisions of the
Danish Financial Statements Act as regards medium
class C enterprises.

The accounting policies are consistent with those of last
vear.

In accordance with section 86 (4) of the Danish
Financial Statements Act, the company has not disclosed
a cash flow statement, since the company's cash flows
are included in the cash flow statement of the parent
company.

Reporting currency

The financial statements are presented in Danish kroner.

Income statement
Revenue

Revenue is recognized in the income statement when
delivery is made and risk has passed to the buver.
Revenue is recognised net of VAT, duties and sales
discounts

Contract work in progress is measured while production
is in progress, whereas the net turnover is the same as
the selling price of the work carried out during the year.
The net turnover is recognised when the total income and
costs of the contract and the stage of completion at the
balance sheet date can be made up reliably and it is
probable the financial benefits including payments will
be received by the company.

Revenue from support- and maintenance contracts is
recognized straight-line for period covered by the
invoices.
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Anvendt regnskabspraksis -
fortsat
Produktionsomkostninger

Produktionsomkostninger omfatter direkte og
indirekte omkostninger, der afholdes for at opna
nettoomsztningen. [ produktionsomkostninger
indregnes tidsforbrug, vareforbrug samt
afskrivninger pa produktionsanlzg.

Produktionsomkostninger vedrgrende igangvarende
arbejder for fremmed regning indregnes pa
tidspunktet for deres afholdelse. Endvidere indregnes
hensattelser til tab pa igangvarende arbejder for
fremmed regning.

Distributionsomkostninger

Distributionsomkostninger omfatter omkostninger,
der afholdes til salgskampagner, herunder
omkostninger til salgs- og distributionspersonale,
reklameomkostninger og afskrivninger.

Administrationsomkostninger

Administrationsomkostninger omfatter
omkostninger, der afholdes til ledelse og
administration af selskabet, herunder omkostninger
til det administrative personale og ledelsen samt
kontorholdsomkostninger og afskrivninger.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindtagter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets
regulering af udskudt skat.

Accounting policies - continued
Production costs

Production costs comprise direct and indirect costs
incurred to earn revenue. Consumption of goods, costs of
production staff as well as depreciation of plant are
recognised under cost of sales.

Production costs concerning contract work in progress
are recognised as incurred. In addition, provisions for
loss on contract work in progress are included

Distribution costs

Distribution costs comprise costs incurred for sales
campaigns, including costs for sales and distribution
staff, advertising costs as well as depreciation and
amortisation.

Administrative expenses

Administrative expenses comprise expenses incurred for
management and administration of the company,
including expenses for the administrative staff and the
management, stationary and office supplies as well as
depreciation and amortisation.

Net financials

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
reporting period. Net financials include interest income
and expenses, realised and unrealised capital and
exchange gains and losses on foreign currency.

Tax

Tax for the vear includes current tax on the vear’s
expected taxable income and the year’s deferred tax
adjustments.
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Anvendt regnskabspraksis -
fortsat

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Maling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer, inden
arsrapporten aflzgges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

I resultatopggrelsen indregnes indtegter i takt med,
at de indtjenes, mens omkostninger indregnes med de
belgb, der vedrgrer regnskabséret. Vardireguleringer
af finansielle aktiver og forpligtelser indregnes i
resultatopggrelsen som finansielle indtzgter eller
finansielle omkostninger.

Valutaomregning

Transaktioner 1 fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Monetare aktiver og forpligtelser 1 fremmed valuta
omregnes til danske kroner efter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indgar i
resultatopggrelsen under finansielle poster.

Balancen
Materielle anlaegsaktiver

Materielle anlegsaktiver omfatter andet

driftsmateriel samt indretning af lejede lokaler.
Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet anskaffelsen samt
omkostninger til klarggring af aktivet indtil det
tidspunkt, hvor aktivet er klar til at blive taget 1 brug.

Accounting policies — continued

On initial recognition, assets and liabilities are
measured ar cost. Measurement subsequent to initial
recognition is effected as described below for each item.

Anticipated risks and losses that arise before the time of
presentation of the annual report and that confirm or
invalidate affairs and conditions existing at the balance
sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts
attributable to the financial vear. Value adjustments of
financial assets and liabilities are recorded in the income
statement as financial income or financial expenses.

Currency retranslation

Transactions in foreign currency are translated into
Danish kroner at the exchange rates at the date of the
transaction.

Monetary items in foreign currency are translated into
Danish kroner at the exchange rates at the balance sheet
date. Realised and unrealised exchange gains and losses
are recognised in the income statement as financial
income/expenses.

Balance sheet
Property, plant and equipment

Property, plant and equipment include other fixtures and
fittings, tools and equipment and leasehold
improvements. Property, plant and equipment are
measured at cost less accumulated depreciation and
write-downs.

Cost comprises the acquisition price, costs directly
attributable to the acquisition, and preparation costs of
the asset until the time when it is ready to be put into
operation.
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Anvendt regnskabspraksis -
fortsat

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der
foretages linezre afskrivninger baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Brugstid
Useful life

Indretning af lejede lokaler

5 ar / years

Leasehold improvements

Andre anleg, driftsmateriel og inventar

3-5 ar / years

Other fixtures and fittings, tools and equipment

Afskrivninger indregnes i resultatopggrelsen under
henholdsvis produktionsomkostninger,
distributionsomkostninger og
administrationsomkostninger.

Der foretages nedskrivningstest pd materielle
anlegsaktiver, safremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for hvert
enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne
nedskrives til det hgjeste af aktivets eller
aktivgruppens kapitalvaerdi og nettosalgspris
(genindvindingsveerdi), safremt denne er lavere end
den regnskabsmessige vardi.

Fortjeneste og tab ved afh@ndelse af materielle
anlagsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den
regnskabsmassige vardi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindtegter/-omkostninger.

Finansielle anlaegsaktiver

Finansielle anlegsaktiver bestar af deposita som
males til ansliet dagsveerdi.

Accounting policies - continued

The basis of depreciation is cost less estimated residual
value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Scrapveerdi
Residual value

0 kr.

0kr.

Depreciation is recognised in the income statement
under production costs, selling costs and administrative
expenses, respectively.

An impairment test is made for property, plant and
equipment if there are indications of decreases in value.
The impairment test is made for each individual asset or
group of assets, respectively. The assets are written
down to the higher of the value in use and the net selling
price of the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.

Profits and losses from the sale of property, plant and
equipment are calculated as the difference between
selling price less selling costs and the carrying amount
at the time of sale. Profits or losses are recognised in the
income statement under other operating income/costs.

Investments

Investments which consists of deposits are measured at
an approximate fair value.
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Anvendt regnskabspraksis -
fortsat

Igangvazrende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning males til
salgsvardien af det pa balancedagen udfgrte arbejde.
Salgsvardien males pa baggrund af
ferdigggrelsesgraden. Ferdigggrelsesgraden for hele
projektet males for hver enkelt delaktivitet ved at
sammenligne de medgaede omkostninger med de
ansldede omkostninger for hver delaktivitet.
Salgsverdien miles pa baggrund af
ferdigggrelsesgraden i forhold til den totale
kontraktsum. For projekter, hvor ressourceforbruget
ikke kan anvendes om grundlag, er der i stedet
benyttet forholdet mellem afsluttede delaktiviteter og
de samlede delaktiviteter for det enkelte projekt.

Der foretages reservation mod tab pé igangveerende
arbejder. Reservationen omfatter en individuel
vurdering af det skgnnede tab frem til arbejdets
afslutning.

Det enkelte igangvarende arbejde indregnes i
balancen under tilgodehavender eller
geldsforpligtelser afhzngig af. om nettovardien,
opgjort som salgssummen med fradrag af modtagne
forudbetalinger, er positiv eller negativ.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter samt
finansieringsomkostninger indregnes i
resultatopggerelsen, nar de afholdes.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, som i
al vasentlighed svarer til det nominelle
tilgodehavende eller en lavere nettorealisationsveerdi
opgjort pa grundlag af en individuel vurdering af de
enkelte fordringer.

Periodeafgransningsposter

Periodeafgrensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrgrer
efterfglgende regnskabsar.
Periodeafgraensningsposter males til amortiseret
kostpris, der sedvanligvis svarer til nominel veerdi.

Accounting policies — continued

Contract work in progress

Contract work in progress is measured at the selling
price of the work carried out at the balance sheet date.
Contract revenue is measured based on the stage of
completion. The state of completion for the entire project
if measured for each individual activity by comparing the
actual costs with the estimated costs for each individual
activity. The selling price is measured based on the stage
of completion compared to the total contract price. For
projects where the consumption of resources cannot be
applied as a basis, the ratio between completed and total
sub activities of the individual projects has been applied.

Provisions for losses on incompleted long-term contracts
are made. The provisions include an individual
assessment of the estimated losses up until the
completion of the work.

Each contract in progress is recognised in the balance
sheet under receivables or liabilities, depending on
whether the net value, calculated as the selling price less
prepayment received, is positive or negative.

Costs of sales work and of securing contracts as well as
financing costs are recognised in the income statement
as incurred.

Receivables

Receivables are measured at the lower of amortised cost
and net realisable value, using an assessment of each
individual receivable.

Prepayments

Prepavments comprise incurred costs relating to
subsequent financial years. Prepayments are measured
at amortised cost, which usually corresponds to the
nominal value.
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Anvendt regnskabspraksis -
fortsat

Periodeafgraensningsposter (passiver)

Periodiserede indtzgter indregnet under forpligtelser
omfatter modtagne indtagter til resultatfgring i
efterfglgende regnskabsar.
Periodeafgraensningsposter males til amortiseret
kostpris, der s@dvanligvis svarer til nominel veardi.

Andre galdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, som 1 al vasentlighed svarer til
dagsvardien.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balancen som
beregnet skat af arets forventede skattepligtige
indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt betalte acontoskatter.

Henszattelse til udskudt skat beregnes med 22% af
alle midlertidige forskelle mellem regnskabsmassige
og skattemzssige vardier bortset fra midlertidige
forskelle, som opstar pa anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken pavirker
resultat eller den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den vzrdi,
som de forventes at blive udnyttet med, enten ved
udligning 1 skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser.

Accounting policies — continued

Deferred income

Deferred income comprises received income for
recognition in subsequent financial years. Deferred
income is measured at amortised cost, which usually
corresponds to nominal value.

Other payables

Other pavables are measured at amortised cost, which,
essentially, corresponds to the fair value.

Income taxes

Current tax liabilities are recognised in the balance
sheet as the estimated tax charge in respect of the
expected taxable income for the year, adjusted for tax on
prior years’ taxable income and tax paid in advance.

Provisions for deferred tax are calculated at 22% of all
temporary differences between carrying amounts and tax
values, with the exception of temporary differences
occurring at the time of acquisition of assets and
liabilities neither affecting the results of operations nor
the taxable income.

Deferred tax assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or a set-off
against deferred tax liabilities.
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Resultatopggrelse

1. januar - 31. december
Income statement

for the year ended 31 December

2019 2018

Notes DKK DKK
Nettoomsatning 1 81673016 95 840 337
Revenue
Produktionsomkostninger 2,3 75 228 836 88 982 038
Production costs
Bruttofortjeneste 6 444 180 6 858 299
Gross margin
Distributionsomkostninger 2,3 896 030 755 556
Distribution expenses
Administrationsomkostninger 2,3 3474 355 2276 564
Administrative expenses
Resultat for finansielle poster 2073 795 3826179
Profit before net financials
Finansielle indtegter 4 111938 175 475
Financial income
Finansielle omkostninger 5 222 276 180 268
Financial expenses
Resultat for skat 1 963 457 3821 386
Income before tax
Skat af arets resultat 6 0 0
Tax for the year
ARETS RESULTAT 1 963 457 3821 386

NET RESULT FOR THE YEAR
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Balance

pr. 31. december
Balance sheet

at 31 December

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver

Property, plant and equipment

Deposita

Deposit

Finansielle anlaegsaktiver

Investments

Anlagsaktiver i alt

Total fixed assets

Omszetningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavende hos tilknyttede virksomheder
Intercompany receivables

Igangvarende arbejder for fremmed regning
Work in progress for third parties

Andre tilgodehavender

Other receivables

Periodeafgrnsningsposter

Prepayments

Tilgodehavender

Receivables

Likvide beholdninger

Cash

Omsatningsaktiver i alt

Total current assets

AKTIVERITALT

TOTAL ASSETS

Notes
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2019
DKK

11924 608

23815172

6 830 926

0

138 188

42 708 894
1 025 497
43 734 392

44 247 942

2018
DKK

19 818 099

18 046 512

7603 071

2 813

195 228

45 665 723
3151378
48 817 101

49 382 004



Balance

pr. 31. december
Balance sheet

at 31 December

2019 2018

Notes DKK DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Shareholders’ equity
Aktiekapital 9 10 000 000 10 000 000
Share capital
Overfgrt resultat 16 257 958 14 294 501
Retained earnings
Egenkapital i alt 26 257 958 24 294 501
Total shareholders’ equity

Hensatte forpligtelser

Accruals

Andre hens&ttelser 0 0
Other accruals

Hensatte forpligtelser i alt
Total accruals

(=]
(e}

Gealdsforpligtelser

Liabilities

Annen langsiktig gzld 1711748 0
Other short-term liability

Langfristige gaeldsforpligtelser 1711 748 0
Long-term liability

Modtagne forudbetalinger fra kunder 8 4015 159 8 101 293
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser 4661 980 2 988 349
Trade payables

Geld til tilknyttede virksomheder 308 545 740 752
Payable to Group enterprises

Anden gzld 7292 552 13257 109
Other payables

Periodeafgransningsposter 8

Deferred income

Kortfristede galdsforpligtelser 16 278 236 25 087 503
Short-term liabilities

Gazldsforpligtelser i alt 17 989 985 25 087 503
Total liabilities

PASSIVER I ALT 44 247 942 49 382 004
TOTAL EQUITY AND LIABILITIES

Andre garantier 14
Other guarantees

Eventualforpligtelser 15
Contingent liabilities
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Egenkapitalsopggrelse 2019 2018
Statement of change in equity DKK DKK
Aktiekapital pr. 01.01 10 000 000 10 000 000
Share capital per 31.12

Aktiekapital pr. 31.12 10 000 000 10 000 000
Share capital per 31.12

Overfgrt resultat 01.01 14 294 501 10473 114
Retained earnings 01/01

Arets resultat 1963 457 3 821386
Result of the year

Overfgrt resultat 31.12 16 257 958 14 294 501
Retained earnings 31/12

Egenkapital 31.12 26 257 958 24294 501

Shareholders equity 31/12
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Noter

Notes
tDKK tDKK
Note 1 - Salg per segment 2019 2018
Sale per segment
Salg af udstyr og programvare 0 0
Sale of equipment and software
Konsulenttjenester 81673 95 840
Consultancy fees
Totalt 81673 95 840
Total
Note 2 - Personaleomkostninger
Staff costs
2019 2018
Lgnninger og gager 44 580 43904
Wages and salaries
Pensionsomkostninger 4558 3684
Pension cost
Andre omkostninger til social sikring 290 2071
Other cost
Sum personaleomkostninger 49 429 49 659
Total staff costs
Personaleomkostningene fordeles saledes
Allocation of staff costs
Produktionsomkostninger 46 876 47 117
Production costs
Distributionsomkostninger 420 599
Distribution expenses
Administrationsomkostninger 2133 1943
Administrative expenses
Sum fordeling personaleomkostninger 49 429 49 659
Total allocation of staff costs
56 54

Gennemsnitligt antal medarbejdere
Average number of employees

Med henvisning til arsregnskbslovens §98b, stk 3, nr. 2 er der ikke oplyst om de samlede
lgnninger til direktionen. Der er ikke udbetalt vederlag til selskabets bestyrelse.
Persuant to section 98b(3), (ii) of the Financial Statements Act, salaries to the Executive
Board are not disclosed. No remuneration has been paid to the Supervisory Board.
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Note 3 - Materielle anlaegsaktiver
Property, plant and equipment

Materielle anlaegsaktiver 2019 2018

Property, plant and equipment

Saldo 01.01. 1638 1473

Balance 01/01

Tilgang i arets lgb 287 165

Additions in the year

Afgang i drets lpb 0 0

Disposals in the year

Kostpris 31.12 1925 1638

Costat 31/12

Af- og nedskrivninger 01.01 1121 777

Depreciations 01/01

Arets afskrivninger 290 345

Depreciation of the year

Nedskrivninger i arets lgb 0 0

Impairment of the year

Akkumulerte af- og nedskrivninger 31.12. 1412 1121

Accumulated depreciations 31/12

Regnskabsmaessig vaerdi 31.12 514 516

Carrying amount at 31/12

Note 4 - Finansielle indtzegter 2019 2018
Financial income

Renter af bankindestaende 16 17

Interest on bank deposits

Valutakursgevinster 96 159

Exchange gains

Total 112 175

Total

Note 5 - Finansielle omkostninger 2019 2018
Financial expenses

Garantiprovision og renter, tilknyttede virksomheder -4 0

Interest payable, Group enterprises

Valutatab -120 -177

Exchange adjustments

Gebyrer og renter bank -98 -3

Charges and interest bank

Total =222 -180

Total
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Note 6 - Skat 2019 2018

Tax
Resultat fgr skat 1963 3821
Income before tax
Permanente forskelle 92 0
Permanent differences
ZEndring midlertidige forskjelle 293 345
Change in temporary differences
Skattepligtig indkomst fgr skattemeassige underskud tidligere ar 2 348 4166
Taxable income before TLCF
Afstemming av faktisk skattekostnad:
Reconciliation of tax cost
Skattepligtig indkomst fgr skattemassige underskud tidligere ar 2348 4166
Taxable income before TLCF
@gning/reduktion af underskud til fremfgrsel -2 348 -4 166
Increase/decrease of TLCF
Skattepligtig indkomst 0 0
Taxable income
Note 7 - Finansielle anlzegsaktiver 2019 2018

Investments
Kostpris
Cost
Saldo 01.01 48 1953
Balance 01/01
Afgang i drets lgb -48 -1 904
Deductions in the year

0 48

Kostpris per 31.12
Costat 31/12
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Note 8 - Igangvaerende arbejder og periodiserede indtaegter
WIP and BIA

Salgsverdi af udfgrt arbejde

Market value of work performed

Acontofaktureringer

Prepayments

Netto

Net

Der klassificeres saledes:
Classified as follows
Nettotilgodehavender
Net receivables
Nettoforpligtelser

Net liabilities

Netto

Net

Note 9 - Aktiekapital og aktionzerer

Share capital
Alle 100 aktier 48 DKK 100 000 er ejet af Steria Group SA, Frankrig.
All 100 shares at DKK 100 000 are owned by Steria Group SA, France.

Ar Aktiekapital primo
Year Opening balance
2019 10 000
2018 10 000
2017 18 000
2016 18 000
2015 18 000

Aktiekapitalen har varet tDKK 18 000. Aktiekapitalen blev reduceret til tDKK 10 000 i 2017.

[\
—
&

7524
-4708

2816

6831
-4 015

2816

Andring
Movement
0

0

-8 000

7603
-8 101

-498

Aktiekapital ultimo
Closing balance
10 000

10 000

10 000

18 000

18 000

The share capital has been DKK 18.000 thousand. The share capital was reduced to DKK 10 000 thousand in 2017.
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Note 10 - Koncernforhold
Intercompany relations

Sopra Steria A/S er 100% ejet af Steria Group S.A. og de danske regnskaber indgar i moderselskabets

koncernregnskab. Steria Group S.A. har kontorer i Frankrig hos:

Sopra Steria A/S is 100% owned by Steria Group S.A. and the Danish financial statements are included

in the parent's consolidated financial statements. Steria Group S.A. has offices in France at:

Sopra Steria Group S.A.
3, Rue de Pre Faucon
74940 Annecy le Vieux

Selskabet er registreret pa Euronext Paris under ISIN nr. FRO000050809. Koncernregnskabet
er tilgengelige pa selskabets hjemmeside: www.soprasteria.com

The company is registered on Euronext Paris under ISIN no. FRO000050809. The consolidated
financial statements are available on the company website: www.soprasteria.com

Selskabet har haft fglgende koncerninterne indtegter og omkostninger i Igbet af aret:

The company has had the following intercompany income and expenses throughout the year:
Income

Operationelt

Sopra Steria AS (Norge)

Sopra Steria Sweden AB (Sverige)

Sopra Steria Limited (UK)

Sopra Steria Espana S.A.U. (Spania

Sopra Steria Polska (Polen)

Sopra Steria Group (Frankrig)

Sopra Steria SE (Tyskland)

Finansielle poster
Sopra Steria Group (Frankrig)

Note 11 - Resultatdisponering
Distribution of profit
ARETS RESULTAT
NET RESULT FOR THE YEAR
som af bestyrelsen foreslas disponeret saledes:
which the Supervisory Board recommends fordistribution as follows:
Udbytte
Dividend
Overfort til neste ar
Carried forward to next year
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6437
11
1620

1181

1 963

Cost

-2 500
-111

-1397

-76
-1615

3821



Note 12 - Krav mod selskabet
Claims against the company
Selskabet er part i enkelte verserende sager. Disse sager forventes ikke at fa en vesentlig gkonomisk
pavirkning pa selskabets finansielle situation.
The Company is a party in few ongoing legal disputes. These disputes are not expected to
have a significant effect on the Company'’s financial position.

Note 13 - Andre garantier
Other warranties

Sopra Steria A/S har felgende lejemal for kontorer mv. : Aftalen lgber til Lejebelgb p.a
Sopra Steria A/S has the following lease agreements: Expiry date Amount per yr
Midtermolen 30.04.2025 1025
Sum lejeaftaler 1025
Sum lease agreement premises
Note 14 - Eventualforpligtelser

Contingent liabilities
Garantier og depositum 2019 2018
Warranties and deposits
Bank garanti kontorer 581 581
Bank warranty premises
Andre bank garantier 635 635

Other bank warranties
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