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Oplysninger om selskabet
Information about the company
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Kjell Rusti
Michael Andersen
Jesper Carlsen
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Kjell Rusti
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Auditors
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210G Kgbenhavn

Bankforbindelse

Bankers
Danske Bank A/S
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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og
godkendt drsrapporten for 1. januar - 31. december 2018
for Sopra Steria A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet
af selskabets aktiviteter for regnskabsaret |. januar - 31.
december 2018.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse om de forhold, beretningen
ombhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 31. maj 2019
Copenhagen, 31 May 2019

Direktionen/Executive Board:

Y e

K_]cl Rusti

BcslyreIse:VSupenli.m:)- Board:

Statement by the Management on the Annual Report

Today the supervisory and the executive boards discussed
and approved the annual report of Sopra Steria A/S for
the financial year 1 January - 31 December 2018.

The annual report has been prepared in accordance wirth
the Danish Financial Statements Ac!.

In our opinion, the financial statements give a rrue and
fair view of the company’s financial position at 31
December 2018 and of the results of the company’s
operations for the financial year I January - 31
December 2018.

In our opinion, the management’s review includes a fair
review of the matters dealt with in the management's
review.

We recommend the adoption of the annual report al the
annual general meeting.

Vincent Paris
formand/Chairman

/
Y%

Je/speréarhen

Pierre- Yves Commanay

Kjéll Rusti

"
M& g

Michael Andersé/
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Den uafhzngige revisors revisionspategning

Til aktiensrerne i Sopra Steria A/S

Revisionspategning pa arsregnskabet

Konklusien

Vi har revideret arsregnskabet for Sopra Steria A/S for
regnskabsdret |, januar - 31. december 2018, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapilalopggrelse og noter. Arsregnskabel udarbejdes
efter drsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansiclle
stilling pr. 31. december 2018 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31.
december 2018 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfuri vor revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gieldende | Danmark. Vort ansvar ifglge disse
standarder og krav er nermere beskrevel i
revisionspdtegningens afsnit “Revisors ansvar for
revisionen af drsregnskabet”, Vi er uafhzngige af
selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er gzldende i Danmark, ligesom vi
har opfyldt vor gvrige etiske forpligtelser i henhold 1il
disse regler og krav. Det er vor opfattelse, at det opniede
revisionsbevis er tilstrakkeligt g egnet som grundlag for
vor kanklusion.

Ledelsens ansvar for drsregnskahet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab,
der giver et reivisende billede i overensstemmelse med
drsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denue skyldes besvigelser eller
fejl.

Ved udarbejdelsen af irsregnskabet er ledelsen ansvarlig
for at vurderc selskabets evne til at fortseette driften, at
oplyse om forhold vedrprende fortsal drift, hvor dette er
relevant, samt at udarbejde drsregnskabet pa grundlag af
regnskabsprincippet om fortsat drifl, medmindre ledelsen
enlen har til hensigt at likvidere selskabet, indstiile driften
eller ikke har andet realistisk alternativ end at gare dette.

Independent auditor’s reports

To the shareholders of Sopra Steria A/S

Report on financial statements

Gpinion

We have audited the financial statements of Sopra Steria
ASS for the financial year | January - 31 December 2018,
which comprise a summary of significant acconnting
policies, income statement, batance sheel, statement of
changes in equity and notes. The financial siatentents are
prepared under the Danish Financial Statements Act.

In our apinion, the financial statements give o true and
fair view of the company’s financial position at 3]
December 2018 and of the results of the company's
operations for the financial year | Jannary - 31
December 2018 in accordance with the Banish Financial
Statements Act.

Basis for Opinian

We conducted our andit in accordance with ntermational
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark, Our
responsibilities under those standards and requirements
are further deseribed in the “Auditor's vesponsibilities
for the wdit of the financial statemenis™ section of our
report. We are independent of the company in
accordance with the International Ethics Standoards
Board for Acconntants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additionul
requirements applicable in Denmark. and we have
Julfitled our vther ethical responsibifities in accordunce
with these requirements. We believe that the audit
evidence we have obudined is sufficient and appropriate
to provide a basis for our opinion.

Managenzent's responsibility for the financial
statements

Management is responsible for the preparation of
Sfinancial statements that give a triee and fair view in
accordance with the Danish Financial Statements Act.
and for such imternal control as munagemens determines
is necessary to enable the preparation of financial
statements that are free from materiul misstatenent,
whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability ro
conlinte as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of deconiting in preparing the financial
statements unless management either intends to liquidate
e company or 1o cease operations, or has no realistic
alternaiive bui to do so.
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Revisors ansvar for revisionen af rsregnskabet

Vort mil er at opnd haj grad af sikkerhed for, om
Arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en konklusion,
Hpj grad af sikkerhed er et hajt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfpres i
overensstemmelse med intemationale standarder om
revision og de yderligere krav, der er geldende i Danmark,
altid vil afdzekke vaesentlig fejlinformation, nir sidan
findes. Fejlinformationer kan opsta som falge af
besvigelser eller fej) og kan betragies som vaesentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de pkonomiske beslutninger,
som regnskabsbrugerne treeffer pd grundlag af
drsregnskabet.

Som led i en revision, der udfares i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

o ldentificerer og vurderer vi risikoen for vaesentlig
fejlinformation i drsregnskabet, uanset om denne
skyldes besvigelser etler fejl, udformer og udfprer
revisionshandlinger som reaktion pil disse risici samt
opnar revisionsbevis, der er tilstrekkeligl og egnet til
at danpe grundlag for vor konklusion. Risikoen for
jkke at opdage vasentlig fejlinformation fordrsaget af
besvigelser er hyjere end ved vesentlig
fejlinformation forérsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsides®ttelse af intern
kontrol.

o Opnit vi forsticlse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne
kontrol.

o Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, sami om de
regnskabsmessige skon og lilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

Anditor's responsibilities for the audit of the financial
statenents

Our objectives are to obiain reasonable assurance about
whether the financial statements as o whole are free from
material niisstatement, whether due to fraud or error.
and 1o issue an auditor's report that inclides our
apinion. Reasonable assurance is a high level of
asswrance, but is not a guarantee that an audit conducted
in accardance with ISAs and the additional requirements
applicable in Denmark will always detect « material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
terken on the basis of these financial statements

As part of an audii conducted in accordance with ISAs
and she additional requirements applicabile in Denmark,
we exercise professional judgiment and maintain
professional skepticism thronghout the audit. We also:

o Idemtify und assess the risks of material
misstatement of the financial stateientys, whether
dute to fraud or error, design and perfornt audit
procedures responsive to those risks, and obtain
audit evidence that is sufficiens and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error das
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of intesnal control
relevant to the audit in order to design audit
pracedures that are appropriate in the
vircimstances, but not for the purpose of expressing
an opinion on the effecliveness of the company’s
internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of accownting
estimates and related disciosures made by
management.
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o Konkluderer vi, om ledelsens udarbejdelse af
drsregnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pi grundlag af
det opoiede revisionsbevis er veesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortsetie driften. Hvis vi konkiuderer, at der eren
viesentlig usikckerhed, skal vi i vor revisionspategning
gare opmazrksom pa oplysninger herom i
drsregnskabet eller, hvis sidanne oplysninger ikke er
tilstrazkkelige, modificere vor konklusion, Vor
konklusioner er baseret pi det revisionsbevis, der er
opndet frem 1il datoen for vor revisionspalezning.
Fremtidige begivenheder eller forhold kan dog
medfgre, at selskabet ikke lzngere kan forisztte
driften.

o Tager vi stilling til den samlede prasentation.
steuktur og indhold af Arsregnskabet, herunder
noteoplysningerne, samt om drstegnskabet afspejler
de underliggende transaktioner og begivenheder pa en
sédan mide, at der gives et retvisende bijlede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet
det planlagte omfang og den lidsmessige placering af
revisionen samt betydelige revisionsmessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen cr ansvarlig for ledelsesberetningen.

Vor konklusion om arstegnskabet omfatter ikke
ledelsesberetningen, og vi udirykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

[ilknytning (il vor revision af Arsregnskabel er det vort
ansvar at lzse ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt
inkonsistent med drsregnskabet cller vor viden opniel ved
revisionen eller pd anden mide synes at indeholde
vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om
ledelsesberetningen indeholder krvede oplysninger i
henhold til arsregnskabsloven.

o Conclude on the appropriateness of management's
wse of the going concern basis of uccounting in
preparing the financial statements ond, based on the
audit evidence vbtained, whether a material
wnceriainty exists related to events or conditions
that may cast significant doubt o the company's
ubility to continue as u going concern. If we
conclide that a material unceriainty exisis, we are
required to draw aitention in our auditor’s report to
the related disclosures in the financial statements
o, i such disclosures are inadequate, ro modify our
apinion. Qur conclusions are based on the andir
evidence obiained up to the date of onr auditor’s
report. However, futire events or conditions may
ceuese the Company to cedse to confinue as o going
concern.

o Evaluate the overall presentation, stricture and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlving transactions and events in
gt mainer that gives a true and fuir view.

”» -

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the andit and significant audis findings,
including any significant deficiencies in internal comrol
that we identify during our audit,

Statement on management's review
Muanagement is responsible for management’s review,

Qur vpinion on the financial starements does net cover
management's review. and we do not express any form of
assurance conclusion thereon.

In connection with our awdit of the financial statements,
our responsibility is to read management’s review and, in
dving so, consider whether manggement's review is
malerially inconsistent with the financial statements or
vitr knowledge obtained during the audit, or otherwise
appears fo he materially misstated.

Maoreaver, it is our responsibility o consider whether
management’s review provides the information required
under the Danish Financial Statements Act.
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Baseret pa det udfgrie arbejde er det vor opfaticlse, al
ledelsesberetningen er i overenssiemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet viesentlig
fejlinformation i ledelsesberetningen.

Kabenhavn, den 31. maj 2019
Copenhagen, 31 May 2019

Mazars

Statsautoriseret Revisionspartnerselskab

Statsautoriserel Revisor
State Autherised Public A
MNE-nr.: 34485

Based on the work we have performed, we conclude that
managentent’s review is in accordance with the financial
siatements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did not identify any material misstatement of
management’s review.

nis Herholdt Rasmussen
Statsautoriseret Revisor
State Authorised Public Accountant
MNE-nr.43413
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Hoved- og Nggletal
Financial Highlights

Selskabets udvikling i de seneste 5 3r kan beskrives siledes:

S-year summary:

Key figures (in DKK thousands,
except per share data)
Nettoorszining

Revenue

Brutioresultat

Gross margin

Resultat fgr finansielle poster
Profit before net financials
Arets resultat

Net resull for the year
Investeringer

Investments

Tilgodehavender fra salg og tjencsteydelser
Trade receivables

Egenkapital, ultimo
Shareholders' equity at year-end
Samlede aktiver

Total ussets

Npgletal

Ratios

Bruttomargin

Gross margin

GOverskudsgrad

Profit margin

Afkastningsgrad

Retuwrn on assets

Egenkapitalens forrentning
Returnt on eguiry

Soliditetsgrad

Equity ratio

2018

95 840
6858
3826
3821

165

19818

24295

49 382

12%
4.0 %
81 %
17,1 %

49.2 %
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2017

99 206

3543

1773

1 643

11386

20473

44 536

4,0%

1.3 %

4,9 %

17,0 %

46,0 %

2016

104 860

-093

-11429

-11 620

174

13573

-1170

27621

-0.9 %

-10,9 %

238 %

-250,4 %

2015

170 270
-5 658
-11 839
-11613
1457
33544
10 450

68 303

33 %
1.0 %
-133 %
.2 %

153 %

2014

192 727

9963
=26 799
-35035

1792
46 107
22 158

109 174

5.0 %
-14.0%
-280%

-217.0%

200 %



Hoved- ag Nggletal
Financial Highlights

Nggletal er udarbejdet i overensstemmelse med Den Danske Finansanalytikerfotenings "Anbefalinger & Nggletal 2010".

The ratios have been compiled in accordance with "Anbefalinger & Nogleral 2010” (Recommendations & Ratios 2010} issued by the Danish

Definitioner pi npgletal:
Definition of financial ratios:

Bruttomargin / Gross margin = Bruttoresultat/Gross profit_x 100
Nettoomstning/Revenre

Overskudsgrad / Profit margin = Driftsresultat/Operating profii x 100
Nettoomszining/Revente

Afkastningsgrad / Return on assets = Drifistgsultat/Operating profis_ x 100
Gennemsnitlige operationelle aktiver/Average operating assels

Egenkapitalens forrentning / Retirn on equity = Arets resultat/Net profinluss for the year x 100
Gennemsnitlig egenkapitalfdverage equin

Soliditetsgrad / Equity ratio = Egenkapital/Equiry_x 100
Balancesum/Balance sheet total
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Ledelsesberetning

Prazsentation af virksomheden

Selskabets virksomhed omfatter salg af IT-
konsulentydelser, -lpsninger og -drift samt
vedligeholdelse og teknisk service i forbindelse
hermed.

Selskabet er primzrt fokuseret mod Radgivning,
Forretningsigsninger, Projektledelse, Lean, SOA,
Portaler, Applikationsudvikling, Open Source,
Workflow, Dokumenthandtering, Business
Intelligence, CRM, Kundekontaktcenter, Qutsourcing,
ITIL, Service Desk, Infrastruktur og Sikkerhed.

Udvikiingen i skonomiske aktiviteter og forhold

Ledelsen vurderer drets resultat efter skat pi 3 821
t.kr. som tilfredsstillende selv om resultatet er lavere
end forventningerne for dret, Resultat kan i al
vasentlighed henfgres til transformation af
virksombeden i henhold til den geidende strategi.
Indtil videre i 2019 ser vi en meget positiv udvikling
af de finansielle tal,

Det er ledelsens opfatteise, at alle vasentlige
oplysninger til bedgmmelse af selskabets gkonomiske
stilling, drets resultat og den finansielle udvikling
fremgar af drsrapporten med tilhgrende beretning.

Uszedvanlige risici

Selskabet har ikke pataget sig nogen risici ud over de
for branchen gzldende,

Videnressourcer

Det er selskabets mals®tning at tiltreekke, fastholde og
udvikle de bedste medarbejdere. Selskabet investerer
derfor betydelige ressourcer i Igbende uddannelse og
udvikling af medarbejdere,

Management’s Review

Business activities and mission

The company's activities comprise sales in Demnark of IT
consuitancy, solutions and ser-vices, as well as
inaintenance and technical support incidental hereto.

The company primarily focuses on Consulting, Business
Solutions, Project Management, Lean, SOA, Portals,
Application Developmeni, Open Source, WorkfTow,
Dacument Handling, Business Intelligence, CRM,
Customer Contact Center, Quisourcing, ITIL, Service
Desk, Infrastructure and Security.

Business review

Management is satisfied with the result after tax of DKK 3
821 thousand, thotgh the resuli is lower than expected for
the year. The result is primarily due to the transformation
activities in regards fo our new strategy. So far in 2019 we
see a highly positive development in the financial figures.

In the opinion of the company management, all essential
information for judgement of the company's financial
situation, the result of the year and the financial
development is comprised in this annual report.

Unusual risks

The company has not undertaken any risks besides the
risks related to the branch the company acts within.

Knowledge resonrces

It is the company's ambition to altract, maintain and
develop the best employees. Thus, the Com-pany invests a
significant amount of resources in continting education
and development of the employees.
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Usikkerhed ved indregning og maling

Der er ikke nogen usikkerheder i hverken indregning
eller miling ud over de s&dvanligt for branchen
gzldende.

Forsknings- og udviklingsaktiviteter

Selskabet har ingen forsknings- og
udviklingsaktiviteter.

Likvider

Bankbalancen er kDKK 3 151 i tillzg til en positiv
cashpool pa kDKK 17 066.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
betydningsfulde h=ndelser, som vurderes at have
vesentlig indflydelse pa bedgmmelse af
drsregnskabet.

Forventet udvikling

Sopra Steria A/S forventer ved en fortsat fokuseret
strategi for 2019 en vasentligt positiv veekst i resultat
fer skat for dret 2019.

Recognition and measurement uncertainties

There are no recognition and measurement uncertainties
apart from thoxe normally prevailing for the business.

Research and development activities

The company does not have any R&D activities.

Cash and cash equivalents

The bank balance is kDKK 3 151 in addition to a positive
cashpeol of kDKK 17 066.

Post balance sheet events

Ne post balance sheet events have occnirred, which could
materially affect the assessment of the company’'s financial
position.

Qutlook

Sopra Steria A/S expects via a continued focused strategy
in 2019 i0 see a materially positive growth in profit before
tax.
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Anvendt regnskabspraksis
Generelt om indregning og maling

Aktiver indregnes i balancen, ndr det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vierdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar selskabet som
fulge of en tidligere begivenhed har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fragd selskabel, og
forpligtelsens vardi kan miles palidetigt.

Arstapporten for Sopra Steria A/S er aflagt i
overensstemmelse med drsregnskabslovens
bestemmelser for mellemstore klasse C
virksomheder.

Anvendt regnskabspraksis er uzndret i forbold til
sidste &r.

Selskabet har i henhold Ll drsregnskabslovens § 86
stk. 4 valgl ikke at udarbejde en
pengestramsopgerelse, idet selskabets pengestrgmme
indgar i moderselskabets pengestrémsopggrelse.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Resultatopggrelsen
Nettoomsa:tning

Nettoomsztning indregnes i resultaiopgprelsen, nar
levering og risikoovergang ti! kaber har fundet sted.
Neltooms:eining indregnes eksklusive moms, afgifter
og rabatter i forbindelse med salget.

Igangvarende arbejder for fremmed regning
indregnes i takt med, at produktionen udferes,
hvorved nettoomsaztning svarer til salgsvierdicn af
drets udfprie arbejder. Netoomsatning indregnes,
nir de samlede induegter og omkostninger pi
kontrakien og ferdiggarelsesgraden pd balancedagen
kan opggires pdlideligt, og del er sandsynligt a1 de
gkonomiske fordele, herunder betatinger vil tilgd
selskabet.

Omsening fra support- og vedligeholdelsesaftaler
indregnes linert over den periode, faktureringeme
heraf deekker.

Accounting policies
Recognition and measurement

Assels dre recognised in the balance sheer when it is
probable ihai futire economic benefiis will flow 1o the
company. and the valie of the assets can be measured
reliably.

Liabilities ure recognised in the balance sheet when the
company has « legal or constructive obligation as a
result of « prior evenl, and it is probabie that future
econonic benefits will flaw ont of the campany, and the
valiee of the liabilities can be ineasured reliably.

The anmital report of Sopra Steria A/S has been
presenled in accordance with the provisions of the
Danish Financial Statements Act as regards medivm
class C enterprises.

The accowiting policies are consistent with those of last
year.

In accordance with section 86 (4) of the Danish
Financial Staiements Aci. the company has not disclosed
a cash flow stutement, since the company's cash flows
are inclided in the cash flow statement of the parent
company.

Reporting cuirrency

The financial statements are presemted in Danish kroner.

Income statenient
Revenue

Revenue is recognized in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales
discounts

Contract work in progress is measured while production
is in progress, whereas the net turnover is the same as
the selling price of the work carried out during the year.
The et turnover is recognised when the total income and
casts of the contract and the stage of completion at the
balance sheet date can he made up reliably wnd it is
probable the financial benefits including payirents will
be received by the company.

Revenue from support- and maintenance comtracts is
recognized siraight-line for period covered by the
invoices.
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Anvendt regnskabspraksis -
fortsat
Produktionsomkestninger

Produktionsomkosininger omfaiter direkte og
indirekte omkostninger, der afholdes for at opnd
nettoomsztningen, I produktionsomkostninger
indregnes tidsforbrug, vareforbrug samt
afskrivninger pa produktionsanleg.

Produktionsomkostninger vedrgrende igangvaerende
arbejder for fremmed regning indregnes pd
tidspunkiet for deres afholdelse. Endvidere indregnes
hens@tictser til tab pd igangvierende arbejder for
fremmed regning.

Distributionsomkostninger

Distributionsomkestninger omfatter omkastninger,
der afholdes til salgskampagner, herunder
omkostninger til salgs- og distributionspetsonale,
reklameomkostninger og afskrivninger.

Administrationsomkostninger

Administrationsomkostninger omfatter
omkostninger, der afholdes til ledelse og
administration af selskabet, herunder omkostainger
til det administrative personale og ledelsen samt
kontorholdsomkostninger og afskrivninger.

Finansielle poster

Finansielle indt®gter og omkostninger indregnes i
resultatopgerelsen med de belgh, der vedrorer
regnskabsarel. Finansielle poster omfatter
renteindt:egter og -omkostninger, realiserede og
urealiserede Kursgevinster og -tab vedrgrende
transaktioner i fremmed valaia.

Skat

Skat af drets resuitat omfatter akiuel skat af drets
farventede skattepligtige indkomst og arets
regulering af udskudt skat,

Acconnting policies - continued
Production cosis

Praduction costs conprise direct and indirect costs
incurred to earn revenne. Consumption af goods, cosis of
production staff us well as depreciation of plant are
recognised wnder cast of sales.

Production casts concerning comract work in progress
are recognised as incurred. In addition, provisions for
foss on contract werk in progress are included

Distribution cosis

Distribution costs comprise cosls inctrred for sales
campaiens, including cosis for sales and distribuiion
stotff, advertising costs as well us depreciation and
amoriisation.

Administrative expenses

Aditiwisirative expenses comprise expenses ineurred for
management and administration of the conpany.
including expenses for the administrative staff und the
masagement, stationary and office supplies as well as
depreciation and amertisation.

Nel financials

Financinl income and expenses are recognised in the
inconre statement ot the mmotints that relate to the
reprorting period, Net financials include interest inconre
and expenses, realised and unrealised capital and
exchange gaius and losses on foreign currency.

Tax
Tax for the year includes current tax o the year's

expected taxable income and the year's deferred x
adjistents.
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Anvendt regnskabspraksis -
fortsat

Ved fgrste indregning miles aktiver og forpligtelser
uil kostpris. Miling efter fucste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og miling tages hensyn til
forudsigelige risici og tab, der fremkommer, inden
drsrapporten afl®gges, og som be- eller afkroefter
forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtegter i takt med,
at de indijenes, mens omkostninger indregnes med de
belab, der vedrgrer regnskabsiret. Vierdireguleringer
af finansielle aktiver og forpligtelser indregnes i
resultatopggrelsen som finansielle indtegter eller
finansielle omkostninger.

Valutaomregning

Transaklioner i fremmed valuta omeegnes til danske
kroner efter transaktionsdagens kurs.

Monctere aktiver og forpligtelser i fremmed valuta
omregnes (il danske kroner efter balancedagens
valutakurser. Reuliserede og urealiserede
valutakursgevinster og -1ab indgdr i
resultatopgpreisen under finansielle poster,

Balancen
Materielle anleegsaktiver

Matericlle anlegsaktiver omfatter andet

driftsmateriel samt indretning af lejede lokaler.
Materielle anlegsaktiver males til kosipris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet anskaffeisen samt
omkostninger til klarggring af aktivet indtil det
tidspunkt, hvor aktivel er klar ti) a1 blive taget i brug.

Accounting policies — continued

On initial recognition, assets and tiabilities are
neastred af cost. Measurement subsequent to initiol
recognition is effected as described below for each item.

Anticipated risks and losses that arise before the time of
presentation of the annual report and that confirm or
invalidate affairs and conditions existing at the balance
sheet date are considered at recognition and
meqsurement.

Income is recognised in the income siatement when
earned, whereas costs are recognised by the amounis
artributable to the financial year. Value adjistinents of
Sinancial assets and liabilities are recorded in the income
stutetnent as financial income or financial expenses.

Currency retransiation

Transactions in foreign currency are translated inio
Danish kroner at the exchange rates af the date of the
transaction.

Monetary items in foreign currency are transiated into
Danish kroner at the exchange rates al the balnce sheet
date. Realised and unrealised exchange gains and losses
are recognised in the income statement as financial
incomelexpenses.

Balance sheet
Properly, plant and equipment

Prapersy, plant and equtipiment incinde other fixivres and
fitings, 100ls and equipment and leasehold
improvements. Propesty, plant and equipment are
measured af cost less accinulated depreciation and
write-downs.

Cost comprises the acquisition price, cosis dircetly
artribusable 1o the acquisition, and preparation costs of
the asset intil the time when it is ready to be pui into
operation.
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Anvendt regnskabspraksis -
fortsat

Afskrivningsgrundlaget er kostpris med fradrag af’
forventet restverdi efter afsluttet brugstid. Der
foretages linezre afskrivninger baseret pd fialgende
vurdering af aktivernes forventede brugstider:

Brugstid
Useflul life

Indretning af lejede lokaler

5 ic / years

Leasehold improvements

Andre anlzg, driftsmateriel og inventar

3-5 & / years

Other fixtures and fitings, tools and equipment

Afskeivninger indregnes i resultatopgerelsen under
henholdsvis produktionsomkostninger,
distributionsomkostninger og
administraticnsomkostninger.

Der foretages nedskrivaingsiest pi materielle
anlegsaktiver, sdfremt der er indikationer for
verdifald. Nedskrivningstesten foretages for hvert
enkelt aktiv henholdsvis gruppe af aktiver, Akliverne
nedskrives til det hdjeste af aktivets eller
aktivgruppens kapitalverdi og nettosalgspris
(genindvindingsvierdi), safremt denne er lavere end
den regnskabsmassige veerdi.

Forijeneste og tab ved afhendelse af materielle
anlzgsaktiver opgsres som forskellen mellem
salgsprisen med fradrag af sulgsonkostninger og den
regnskabsmassige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindtzgter/-omkostninger.

Finansielle anlegsaktiver

Finansielle anlzgsaktiver bestar af deposita som
méles ti} ansléet dagsvardi.

Accounting policies - continued

The basis of deprecidtion is cost less estimaled residial
valie after the end of useful life. Straighi-line
depreciation Is made on the buasis of the folliwing
estimated useful lives of the assets:

Scrapveerdi
Residual value

0 kr.

0 kr.

Depreciation is recognised in the income statement
wnder production costs, selling costs and administrative
expenses, respectively.

An impairment test s made for property, plont and
equipment if there are indications of decreases in value.
The impairment test is made for each individual asset or
group of assets, respectively. The assets are written
down to the higher of the value in use and the pet selling
price nf the asset or group aof assels (recoverable
amount} if it is lower than the carrying amonn!.

Profits and losses from the sule of property. plont and
equipment are calcnlated as the difference bebween
selling price iess selling costs and the carrving amont
ut the time of sale. Profits or losses are recognised in the
income statement under oter operating incomefeosis.

Tnvestisents

fivestments which convisis of deposits are measured o
an approximaia fair value.
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Anvendi regnskabspraksis -
forisat

Igangvaerende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning miles til
salgsverdien af det pd balancedagen udférte arbejde.
Salgsvardien males pd baggrund af
{rdiggerelsesgraden, Ferdiggarelsesgraden for hele
projektet miles for hver enkelt delaktivitet ved at
sammenligne de medgaede omkostninger med de
ansldede omkostainger for hver delaktiviter.
Salgsverdien males pd baggrund af
ferdiggprelsesgraden i forhold til den totale
kontraktsum. For projekter, hvor ressourceforbruget
ikke kan anvendes om grundlag, er der i stedet
benyttet forholdet mellem afsluttede delaktiviteter og
de samlede deluktiviteter for det enkelte projekt.

Der foretages reservation mod 1ab pd igangvarende
arbejder. Reservationen omfatter en individuel
vurdering af det sk@nnede tab frem til arbejdets
afslutning.

Det enkelte igangverende arbejde indregnes i
balancen under tilgodehavender eller
gxldsforpligtelser afhengig af, om nettoverdicn,
opgjort som salgssummen med fradrug af nodtagne
forudbetalinger, er positiv eller negaltiv.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter samt
finansieringsomkostninger indregnes i
resultatopgerelsen. ndr de afholdes.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, som i
al vasentlighed svarer til det nominelle
tilgodehavende eller en lavere nettorealisationsverdi
opgjort pd grundlag af en individuel vurdering af de
enkelte fordringer.

Periodeafgrznsningsposter

Pericdeafgrznsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrgrer
efterfplgende regnskabsar,
Periodeafgransningsposter mdles til amortiseret
kostpris, der sedvanligvis svarer til nominel vardi.

Aceotnting policies — continued

Coniract work in progress

Contract work in progress is measured af the selling
prive of the work carried out at the balence sheet date.
Cantract revene is measured hased on the stage of
completion. The state of completion for the entire project
ifmeasured for each individual activity by comparing the
actid costs with the estimated costs for each individual
activity. The selling price is measured based on the stage
of completion compered 1o the 1a1al consract price. For
projects where the consimnption of resources cannot be
applied as a basis. the ratio between completed and total
sub activities of the individuad projects has been applied.

Pravisions for losses on incomploted long-term contracts
are made. The provisions include an individual
assessment of the estbnated losses up until the
completion of the work,

Each contract in progress is recognised in the batance
sheet under receivables or liabitities, depending on
whether the net value, caleuloted as the sefting price less
prepavment received, is positive or negative,

Costs of sales work and of securing contracts as welf as
Sinancing costs are recognised in the income statement
as inciirred.

Receivalbles

Receivables are measitred at the lower of amoriised cost
and net realisable value, using an assessment of each
individual receivahle.

Prepayments

Prepavurenls comprise incirred costs reluting to
subsequent financial years. Prepayments are measured
ar amortised cost, which usuwally corresponds to the
naminal value.
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Anvendt regnskabspraksis -
fortsat

Periodeafgrensningsposter (passiver)

Periodiserede indtzgter indregnet under forpligtelser
omfatier modtagne indtegter til resultatfsring i
efteriplgende regnskabsir.
Periodeafgrensningsposter miles 1l amortiseret
kostpris, der szdvanligvis svarer til nominel vardi.

Andre gxldsforpligtelser

Andre gzldsforpligtelser miles til amortiseret
kostpris, som i al viesentlighed svarer til
dagsvardien.

Selskabsskat

Aktueile skaueforpligielser indregnes i balancen som
beregnet skat af frets forventede skattepligtige
indkomst, reguleret for skat af tidligere ars
skattepliptige indkomster samt betalte acontoskatter,

Henszmxitelse til udskudt skat beregnes med 22% at
alle midlertidige forskelle mellem regnskabsmassige
og skatiemzssige vardier bortset fra midlentidige
forskelle, som opstir pa anskaffelsestidspunktet {or
aktiver og forpliglelser, og som hverken pvirker
resultat eller den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den vierdi,
som de forventes at blive udnyitet med, enten ved
udtigning i skat af fremtidig indyjening eller ved
modregning i udskudle skatieforpligtelser.

Accounting policies — continned

Deferred income

Deferred income comprises received income for
recognition in subsequent financiol years. Deferred
income ix measured at amortised cost, which usnally
carrespands fo nontinal value.

Oiher payables

Other puvables are measured ut ameortised cost, which,
essentially, corresponds to the fair value.

Income taxes

Current tax fabilities are recagnised in the balance
sheet as the estimated tax charge in respect of the
expected taxable income for the year, adjusted for tee on
prior vears' tuvable income and tax paid in advance.

Pravisions for deferred tax are calcnlated ar 22% of alt
temyporary differences hetween carrying eonetints and tean
valies, with the exception of remporary differences
occrering qt the twe of acquisition of assets and
liabilities ueither affecting the resulis of uperations nor
the taxable income.

Deferred tux ussets are recognised at the value ot witich
they are cxpevied v be utilised, either trough
elintination against tax on future carnings or a sel-off
against deferred tax linbilities.
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Resultatopggrelse

1. januar - 31. december
Income statement

for the year ended 31 December

Nettoomsaetning

Revenue
Produktionsomkostninger
Praoduction costs
Bruttofortjeneste

Gross margin
Distributionsomkostninger
Distribution expenses
Administrationsomkostninger
Administrative expenses
Resultat far finansielle poster
Profit before net financials
Finansielle indtzgter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Income before tax

Skat af arets resultat

Tax for the year

ARETS RESULTAT

NET RESULT FOR THE YEAR

Notes

Page 19

2018
DKK

95 840 337
88 982 038
6 858 299
755 556
2276 564

3826179

L]

3821 386

2017
DKK

99 205 780
93 262 309
3943471
465 233
1705376
1772 862
131 377
260950

1 643 290
0

1 643 260



Balance

pr. 31. december
Balance sheet

at 31 December

Notes
AKTIVER
ASSETS
Anlagsaktiver
Fixed assets
Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anlzgsaktiver 3
Property, plant and equipment
Deposita
Depasit
Finansielle anlegsaktiver 7
Investments
Anlazgsaktiver i alt
Total fixed assets

Omsgtningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavende hos tilknyttede virksomheder
Intercomparny receivahles

Igangvarende arbejder for fremmed regning 8
Work in progress for third parties

Andre tilgodehavender

Other receivables

Periodeafgrznsningsposter

Prepayments

Tilgodehavender

Receivables

Likvide beholdninger

Cash

Omseetningsaktiver i alt

Total current assets

AKTIVERI ALT

TOTAL ASSETS
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218
DKK

516 468

564 903

19 818 099
18 046 512
7603071

2813

195 228

45 665 723
3151378
48 817 101

49 382 004

2017
DKK

696 207

696 207
1952 775
1952 775

2648 98]

11387716
21281 544
9166 281
0

0

41 835 542
31963

4] 887 505

44 536 486



Balance

pr. 31. december
Balance sheet

at 31 December

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Shareholders’ equity
Aktiekapital

Share capital

Overfprt resultat

Rerained earnings
Egenkapital i alt

Total shareholders’ equity

Hensatte forpligtelser
Accruals

Andre hens=ttelser

Other accruals

Hensatte forpligtelser i alt
Total accruals

Gezldsforpligtelser

Modtagne forudbetalinger fra kunder
Prepayments received from custoners
Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payable to Group enterprises

Anden geld

Other payables
Periodeafgransningsposter

Deferred income

Kortfristede geldsforpligtelser
Short-term linbilities
Geldsforpligtelser i alt

Total liabilities

PASSIVER I ALT

TOTAL EQUITY AND LIABILITIES

Andre garantier
Other guaraniees
Eventualforpligtelser
Contingent liabilities

2018
Notes DKK
9 10 000 000
14 294 501
24 294 501t
0 0
¢
8 8 101 293
2 988 349
740 752
13 257 109
8
25 087 503
25 087 503
49 382 004
i4
15
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2017
DKK

10 000 000
10473114

20473114

3060 542

3 060 542

6950 162
2730 624
850916
10471 128
0

21002 830
21 002 830

44 336 486




Egenkapitalsopggrelse 2018 2017
Statement of chhange in equily tDKK tDKK
Aktickapital pr. 01.01 10 600 18 000
Share capital per 31.12

Reduktion af aktie kapital 0 -8 000
Reduction of share capital

Aktiekapital pr. 31.12 10 000 10000
Share capital per 31.12

Koncerntilskud 0 20 000
Group contribution

Overfgrt resultat 01.01 10473 -19 170
Retained earnings 0101

Arets resultat 3821 1 643
Result of the vear

Reduktion af aktie kapital 0 8 000
Reduction af share capital

Overfart resultat 31.12 14 295 10 473
Retained earnings 31/12

Egenkapital 31.12 24 295 20473

Shareholders equity 31/12
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Noter

Notes
tDKK
Note 1 - Salg per segment 2018 2017
Sale per segment
Salg af udstyr og programvare 0 16
Sale of equiipment and software
Konsulenttjenester 95 840 99 189
Consultancy fees
Totalt 95 840 99 206
Total
Note 2 « Personaleomkostninger
Staff costs

2018 2017
Lgnninger og gager 43 904 40 837
Wages and salaries
Pensionsomkostninger 3684 3462
Pension cost
Andre omkostninger til social sikring z0Mm 2302
Other cost
Sum personaleomkostninger 49 659 46 601
Total staff costs
Personaleomkostningene fordeles siledes
Aflocation of staff costs
Produktionsomkostninger 47117 45 163
Praduction casts
Distributionsomkostninger 599 631
Distribiition expenses
Administrationsomkostninger 1 943 807
Administrative expenses
Sum fordeling personaleomkostninger 49 659 46 601
Total ailocation of staff costs
Gennemsnitligt antal medarbejdere 54 48

Average number of employees

Med henvisning til drsregnskbslovens §98b, stk 3, nr. 2 er der ikke oplyst om de samlede
lenninger til direktionen. Der er ikke udbetalt vederlag til selskabets bestyrelse.
Persuant to section 98b(3}), (if) of the Financial Statements Act, salaries to the Execittive
Board are not disclosed. No remuneration has been paid to the Supervisory Board.
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Note 3 - Materielle anlzgsaktiver
Property, plant and egquipment

Materielle anlzgsaktiver 2018 2017

Property, plant and equipment

Saldo 01.01. 1473 1 206

Balance 01/0]

Tilgang i arets lpb 165 267

Additians in the year

Afgang i arets lgb ] g

Disposals in the year

Kostpris 31.12 1638 1473

Castat 31/12

Af- og nedskrivninger 01.01 177 408

Depreciations 0i/01

Arets afskrivninger 345 368

Depreciation of the year

Nedskrivninger i arets Igb 0 0

Impairment of the year

Akkumulerte af- og nedskrivninger 31.12. 1§21 777

Accumulated depreciations 31712

Regnskabsmeessig vaerdi 31.12 516 696

Carrying amount at 31/12

Note 4 - Finansielle indtzgter 2018 2017
Financial income

Renter af bankindestdende 17 0

Inierest on bank deposits

Valutakursgevinster 159 158

Exchange gains

Total 175 158

Total

Note 5 - Finansielle omkostninger 2018 2017
Financial expenses

Garantiprovision og renter, tilknyttede virksomheder 0 -1

Interest payable, Group enterprises

Valutatab -177 =272

Exchange adjustments

Gebyrer og renter bank -3 -14

Charges and interest hank

Total -180 -287

Total
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Note 6 - Skat 2018 2017
Tax

Resultat for skat 3821 1643

Incame before tax

Permanente forskelle 0 0

Permanent differences

Andring midlertidige forskjele 345 355

Change in temporary differences

Skattepligtig indkomst fgr skattemassige underskud tidligere ar 4 166 1998

Taxuble income before TLCF

Afsternming av faktisk skattekostnad:

Reconciliation of tax cost

Skattepligtig indkomst fpr skattem:essige underskud tidligere ir 4166 1 99§

Taxable income before TLCF

Pgning/reduktion af underskud til fremferse) -4 166 -1998

Increaseidecrease of TLCF

Skattepligtig indkomst 0 0

Taxable income

Note 7 - Finansielle anlzgsaktiver 2018 2017
Investments

Kostpris

Cost

Saldo 01.01 1953 1953

Balance 01/01

Tilgang i arets lob -£ 904 0

Additions in the year

Kostpris per 31,12 48 1953

Cost at 31/12
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Note & - Igangveerende arbejder og periodiserede indtegter
WIP and BIA

Salgsvardi af udfert arbejde

Market value of wark performed

Acontofaktureringer

Prepaynients

Netto

Net

Der klassificeres saledes:
Classified as follows
Nettatilgodehavender
Net receivables
Nettoforpligtelser

Net liabilities

Netto

Net

Note 9 - Aktiekapital og aktionmrer
Share capital

Alle 100 aktier 4 DKK 100 000 er ejet af Steria Group SA, Frankrig.

All 100 shares at DKK 100 000 are owned by Steria Group SA, France.

Ar
Year
2018
2017
2016
2015
2014

Aktiekapital primo

Opeiing balance
10 000
18 000
18 000
18 000
I8 000

L]
=
=t
= -]

3520
4018

-498

7603
-8 101

-498

ZEndring
Movement
0

-8 000

g
.
-1

7347
-5131

2216

9166
-6 950

2216

Aktiekapital ultimo
Closing balance
10 000

10 000

18 000

18 000

18 000

Aktiekapitalen har vaeret tDKK 18 000 i lgbet af de sidste 4 ar. Aktiekapitalen blev reduceret (il tDKK 19 000 i 2017.
The share capital has been DKK 18.000 thousand for the last 4 years. The shure cupital was reduced to DKK 10 000 in 2017.
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Note 10 - Koncernforhold
Intercompany relations

Sopra Steria A/S er 100% cjet af Steria Group S.A. og de danske regnskaber indgér i moderselskabets

koncernregnskab. Steria Group 5.A. har kontorer i Frankrig hos:

Sapra Steria A/S is 100% owned by Steria Group S.A. and the Danish financial statements are included

in the parent’s consolidated financial statements. Steria Group S.A. has offices in France at:

Sopra Steria Group S.A.
3, Rue de Pr2 Faucon
74940 Annecy e Vieux

Selskabet er registreret pd Euronext Paris under ISIN nr. FRO000050809. Koncernregnskabet
er tilgengelige pd selskabets hjemnieside: www.soprasteria.com

The company is registered on Euronext Paris under ISIN no. FRO000050809. The consolidated
financial statements are available on the company website: www.soprasteria.com

Selskabet har haft fglgende koncerninterne indizgter og omkostninger i lgbet af aret:

The company has had the following intercompany income and expenses throughout the year:
Income

Operationelt

Sopra Steria AS {Norge}

Sopra Steria Sweden AB {Sverige)

Sopra Steria Limited (UK)

Sopra Steria Espana S.A.U. (Spania

Sopra Steria Polska {Polen)

Sopra Steria Group (Frankrig)

Finansieile poster
Sopra Steria Group (Frankrig)

Note 11 - Resultatdisponering
Distribution of profit
ARETS RESULTAT
NET RESULT FOR THE YEAR
som af bestyrelsen foreslds disponeret séledes;
which the Supervisory Board recommends fordistribution as follows:
Udbytte
Dividend
Overfart til na:ste ar
Carried forward to next year
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7 869
2129
3752

14

2018

33821

3821

Cost

-5 837
-362

-2 837
-141
-1717

1 643

1 643



Note 12 - Krav mod selskabet
Claims agninst the company
Selskabet er part i enkelte verserende sager. Disse sager forventes ikke at fi en vasentlig gkonomisk
pavirkning pa selskabets finansielle situation.
The Company is a party in few ongoing legal disputes. These disputes are not eapected io
have a significant effect on the Company's financial position.

Note 13 - Andre garantier
Other warranties

Sopra Steria A/S har fglgende lejemal for kontorer mv. : Aftalen lgber til
Sopra Steria A/S has the following lease agreements: Expiry date
Midtermolen 30.11.2019

Sum lejeaftaler
Sum lease agreement premises

Note 14 - Eventualforpligtelser
Contingent liabilities

Garantier og depositum 2018
Warraities and deposits
Bank garanti kontorer 581

Bank warranty preniises
Andre bank garantier 635
Other bank warrunties
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Lejebelgb
Amaunt
1025
1025
2017
581
635



