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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for Schibsted Denmark ApS
for regnskabsaret 1. januar — 31. december 2021.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar — 31. december 2021.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for
udviklingen i virksomhedens aktiviteter og @konomiske forhold, arets resultat og for virksomhedens
finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Schibsted Denmark ApS for the financial year 1 January — 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2021 and of the results of the Company's operations for the financial
year 1 January — 31 December 2021.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's activities and financial matters, of the results for the year and of the Company's financial
position.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 22. juni 2022
22 June 2022

Direktion:

Executive Board:

Erik Olof Mathias Norberg
adm. direktgr
CEO

Bestyrelse:
Board of Directors:

Christian Printzell Sven Stgrmer Thaulow Ruben Sggaard
Halvorsen

formand

Chairman

Stine Halla
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Schibsted Denmark ApS
To the shareholder of Schibsted Denmark ApS

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2021 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2021 i overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for Schibsted Denmark ApS for regnskabsaret 1. januar - 31. december
2021, der omfatter resultatopgerelse, balance, egenkapitalopggrelse og noter, herunder anvendt
regnskabspraksis ("regnskabet”).

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company’s operations for the financial year 1 January -
31 December 2021 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of Schibsted Denmark ApS for the financial year 1 January -
31 December 2021, which comprise income statement, balance sheet, statement of changes in equity
and notes, including a summary of significant accounting policies (“financial statements”).

Grundlag for konklusion
Basis for opinion

Vi har udfegrt vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit Revisors ansvar for revisionen af regnskabet. Vi er uafheengige
af selskabet i overensstemmelse med International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfaerd (IESBA Code) og de yderligere etiske krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Udtalelse om ledelsesberetningen
Statement on Management's Review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med regnskabet eller vores
viden opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.
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Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement in Management’s Review.

Ledelsens ansvar for regnskabet
Management’s responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde regn-
skabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gare dette.

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Revisors ansvar for revisionen af regnskabet
Auditor’s responsibilities for the audit of the Financial Statements

Vores mal er at opna hgj grad af sikkerhed for, om regnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en re-
vision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdeekke veesentlig fejlinformation, nar sadan findes. Fejl-
informationer kan opsta som felge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som
brugerne traeffer pa grundlag af regnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa oplysninger herom i regnskabet eller, hvis sadanne
oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selskabet ikke lzengere kan fortsaette driften.

e Tager vi stilling til den samlede preesentation, struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Aarhus, den 22. juni 2022

Aarhus, 22 June 2022
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 3377 12 31

Henrik Trangeled Kristensen Rasmus Mellergaard Stenskrog
statsaut. revisor statsaut. revisor

State Authorised State Authorised

Public Accountant Public Accountant

mne23333 mne34161
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Hoved- og nagletal
Financial highlights

ltkr /DKK'000 2021

2020

2019

2018

2017

Hovedtal
Key figures
Nettoomsaetning
Revenue 357,101
Bruttofortjeneste
Gross profit/loss 172,872
Resultat fgr finansielle

poster
Profit/loss before financial

income and expenses 27,243
Resultat af finansielle

poster
Profit/loss from financial

income and expenses -897
Arets resultat
Profit/loss for the year 20,601

370,523

234,578

94,667

-1,366

73,228

363,497

226,843

89,724

-4,537

66,360

344,927

217,944

16,931

-3,267

-1,938

322,068

203,995

-37,354

-2,243

-47,410

Balancesum
Total assets 166,698
Egenkapital
Equity 58,715
Investering i materielle

anleegsaktiver
Investment in property,

plant and equipment 656

102,947

38,114

840

609,653

554,886

1,292

552,545

488,526

2,179

588,899

490,464

1,858

Nagletal

Ratios

IAfkastningsgrad

Return on assets 16.3%
Egenkapitalforrentning

Return on equity 42.6%
Soliditetsgrad

Solvency ratio 35.2%

92.0%

24.7%

37.0%

14.7%
12.7%

91.0%

3.1%

-0.4%

88.4%

-6.3%

-9.2%

83.3%

Gennemsnitligt antal

fuldtidsbeskeeftigede

lAverage number of full-

time employees 117

109

112

114

129
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Hoved- og nagletal
Financial highlights

De anfgrte nggletal er beregnet saledes:

The financial ratios have been calculated as follows:

Afkastninasarad Resultat fgr finansielle poster x 100
ngsg Samlede aktiver

Profit before financials x 100

Return on assets
Total assets

Ordineert resultat efter skat x 100
Gennemsnitlig egenkapital
Profit/loss from ordinary activities after tax x 100
Average equity

Egenkapitalforrentning

Return on equity

Soliditetsgrad Egenkapital ekskl. minoritetsinteresser ultimo x 100
Passiver i alt, ultimo
Solvency ratio Equity ex. non-controlling interests at year-end x 100

Total equity and liabilities at year-end

Penneo dokumentnagle: 707WL-2V8TH-K2LM7-60ETO-LXE5G-66EYY



Schibsted Denmark ApS
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 20 61 81 75

Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter
Key activities

Selskabets hovedaktivitet bestar af forretningen Den Bla Avis og Bil Markedet. Den Bla Avis' aktivitet
bestar af drift og udvikling af online handelsportalen dba.dk, mens Bil Markedets aktivitet bestar af drift
og udvikling af online handelsportalerne bilbasen.dk og forhandlerveerktgjet Bilinfo.

The Company's principal activity is the business of Den Bla Avis and Bil Markedet. The principal activity
of Den Bla Avis is the operation and development of the online trading portal dba.dk, whereas Bil
Markedet's activity consists of operation and development of the e-business portals bilbasen.dk and the
car dealers' tool Bilinfo.

Udvikling i aret
Development in the year

Selskabets resultatopgerelse for 2021 udviser et overskud pa DKK 20,6 millioner og selskabets balance
pr. 31. december 2021 udviser en egenkapital p4 DKK 58,7 millioner. Arets resultat er negativ pavirket af
et uventet lavt udbud af nye biler pa det globale bilmarked samt ekstraordinaere udgifter pa DKK 51,1
millioner i forbindelse med integration til Schibsted-koncernen efter opkgbet. Markedsforholdene, og de
ekstraordinaere udgifter, har medfart en lavere omsaetning og et lavere arets resultat end forventet. Under
hensyntagen hertil anser selskabets ledelse arets resultat for tilfredsstillende.

The Company's income statement for 2021 shows a profit of DKK 20.6 millions, and the balance sheet at
31st December 2021 shows an equity of DKK 58.7 millions. The annual result was negatively affected by
shortage of new cars in the global car market as well as extraordinary expenses by DKK 51,1 millions in
connection with the acquisition and integration from eBay to Schibsted Group. The market conditions and
the extraordinary expenses have resulted in lower revenues and a lower result than expected for the
year. Taking this into account, management considers the result for the year to be satisfactory.

Den forventede fremtidige udvikling
Expected future development

P& trods af midlertidig modvind af markedsforholdene, forventer vi en stabil omsaetning i 2022. Arets
resultat fgr finansielle indteegter og udgifter, i henhold til ARL, forventes at vaere DKK 0-20m, hvilket er
negativ pavirket af midlertidig modvind fra markedsforholdene og feerdiggerelsen af migration fra eBay til
Schibsted.

Despite temporary headwind from market conditions, we expect a stable revenue for 2022. Profit before
financial income and expenses, according to local GAAP, is expected to be DKK 0-20m which is
negatively impacted by temporary headwind from market conditions and finalizing migration from eBay to
Schibsted.
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Seerlige risici
Special risks

Selskabets aktivitet er ikke underlagt risici, der er usaedvanlige for branchen. Selskabets aktivitet foregar i
al veesentlighed i danske kroner, og ydelserne prissaettes ud fra almindelige markedsforhold. Selskabets
vaesentligste omkostning er udgifter til personale, hvortil udgiften ligeledes reguleres via almindelige
markedsforhold.

The Company’s activity is not subject to any risks unusual to the industry. The Company’s activity is
carried out substantially in Danish kroner, and its services are priced on the basis of general market
conditions. The Company’s main expense is employee costs, which is likewise regulated on the basis of
general market conditions.

Miljeforhold
Environmental matters

Selskabets aktivitet har ikke saerlige miljgmaessige pavirkninger, men Schibsted koncernen og vores
forretningsmodel udviser stor betaenkelighed omkring miljget ved at inspirere og opfordre befolkningen til
at genbruge i stedet for at kgbe nyt. Denne cirkuleere anvendelighed er en af grundpillerne i vores
tankegang mod forbrugerne og miljget.

The Company’s activity does not have any negative impact on the environment, however, we do rely on
the Schibsted group and our business model, which shows a great consideration for the environment by
inspiring and encouraging the population to reuse instead of buying new. This circular sustainability is
one of the founding pillars in our way of thinking towards the users and the environment.

Forsknings- og udviklingsaktiviteter

Research and development activities

Selskabet forestar udvikling indenfor optimering af selskabets egen online media, ligesom der ogsa bliver
udviklet Igsninger indenfor mobilteknologien.

The Company carries out development within the optimization of the Company's own online media as
well as within the development of mobile technology solutions.

Redegorelse for samfundsansvar
Statement on corporate sustainability

Der henvises jf ARL §99a, stk. 7 til moderselskabet Schibsted ASA’s Sustainability Report for en
beskrivelse af Schibsted-koncernens arbejde for samfundsansvar.

Den lovpligtige redeggrelse er tilgeengelig pa koncernen hjemmeside: https://static.schibsted.com/wp-
content/uploads/2022/04/07102011/Sustainability-Report-2021-FINAL.pdf

Reference is made to cf. ARL §99a, subsection 7 in the parent company Schibsted ASA's Sustainability
Report for a description of the Schibsted Group's work for corporate social responsibility.

The statutory statement is available on the group's website: https://static.schibsted.com/wp-
content/uploads/2022/04/07102011/Sustainability-Report-2021-FINAL.pdf
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Redegorelse for kensmassig sammensatning
Statement on gender composition

Hos Schibsted Denmark ApS anseetter vi udelukkende nye medarbejdere baseret pa deres
professionelle kvaliteter og feerdigheder. Dermed skelner vi ikke mellem kgn, seksuel orientering,
oprindelse, handicap, religion eller andre forskelligheder, der ikke har relevans for den professionelle
udfgrsel af arbejdet. | bestyrelsen og ledelsen har vi som malseetning at skabe ligestilling i den
kensmeessige sammensaetning, som vi bestreeber os pa at efterleve. Bestyrelsen hos Schibsted
Denmark ApS bestar af 3 meend og 1 kvinde. Vores kgnsmaessige sammensaetning i ledelsen bestar af 5
maend og 3 kvinder.

At Schibsted Denmark ApS we hire employees exclusively based on professional qualifications and
Skills. Therefore, we do not distinct between gender, sexual identity, origin, disability, religion or belief
etc which has no relevance for the professional content of the job. In the board of Schibsted and our
management team we aim for equality in the composition of genders, which we strive to accomplish. The
board of Schibsted Denmark ApS consists of 3 men and 1 woman. In the management team our gender
composition consists of 5 men and 3 women.

Redegorelse for dataetik
Statement on data ethics

Schibsted Denmark ApS er en virksomhed, hvor data etik vaegtes hgjt og prioriteres i vores daglige
processer og drift. For os omhandler data etik teknologi pa den ene side om menneskers grundlaeggende
rettigheder, retsstatsprincippet og samfundets grundlaeggende rettigheder pa den anden side. Det
handler om de etiske overvejelser, vi som virksomhed skal overveje, nar vi bruger data og nye
teknologier i Schibsted Danmark.

| vores data etiske politik forpligter vi os til at behandle data pd en made, som ikke kun er i
overensstemmelse med lovgivningen, men ogsa afspejler vores etiske veerdier og moral.

Schibsted Denmark ApS is a company, where data ethics is valued highly and prioritized in our daily
processes and operations. For us, data ethics are the ethical dimension between technology on the one
hand and people’s fundamental rights and the rules of law and society’s fundamental rights on the other
hand. It concerns the ethical considerations, which we as a company must consider, when we use data
and new technologies in Schibsted Denmark.

In our Data Ethics Policy, we commit ourselves to processing data in a way, which is not only legally
compliant, but also reflects our ethical values and morals.

Usikkerhed ved indregning og maling
Uncertainty regarding recognition and measurement
Der er ikke forekommet usikkerhed ved indregning og maling i arsrapporten.

Recognition and measurement in the Annual Report have not been subject to any uncertainty.
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Ledelsesberetning
Management's review

Beretning
Operating review

Usadvanlige forhold
Unusual events

Selskabets aktiver, passiver og finansielle stilling pr. 31. december 2021, samt resultatet af selskabets
aktiviteter for 2021, er ikke pavirket af usaedvanlige forhold.

The Company’s financial position as at 31st December 2021, and the result of the Company’s activities
for the financial year 2021, have not been affected by any unusual events.

Begivenheder efter balancedagen
Subsequent events

Der er efter balancedagen ikke indtruffet forhold, som har veesentlig indflydelse p4 bedemmelsen af
arsrapporten.

No events after the balance sheet date have occured, so there is nothing that has materially affected the
assessment of the Annual Report.

13

Penneo dokumentnagle: 707WL-2V8TH-K2LM7-60ETO-LXE5G-66EYY



Schibsted Denmark ApS
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 20 61 81 75

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Resultatopgorelse
Income statement

tkr./DKK'000

Nettoomsaetning
Revenue
Arbejde udfert for egen regning og opfert under aktiver

Work performed for the Company's own account and capitalised
under assets

Andre driftsindteegter

Other operating income
Andre eksterne omkostninger
Other external costs
Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger

Depreciation, amortisation and impairment losses
Resultat for finansielle poster

Profit before financial income and expenses

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group entities
Indtaegter af kapitalandele i associerede virksomheder
Income from investments in associates

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit for the year

Note 2021 2020
2 357,101 370,523
1,152 0
360 120
3 -185,741 -136,065
172,872 234,578
4 -144,376 -137,949
-1,253 -1,962
27,243 94,667
0 1,601
0 980
5 366 473
6 -1,263 -4,420
26,346 93,301
7 -5,745 -20,073
8 20,601 73,228
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Balance
Balance sheet

tkr./DKK'000

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Immaterielle anleegsaktiver
Intangible assets

Software

Software

Udviklingsprojekter under udferelse
Development projects in progress

Materielle anlaagsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anleegsaktiver

Investments

Kapitalandele i associerede virksomheder
Investments in associates

Andre veerdipapirer og kapitalandele
Other securities and equity investments
Deposita

Deposits

Anlaegsaktiver i alt
Total fixed assets

Note  31/12 2021 31/12 2020

9
0 0
1,162 0
10
1,005 1,653
61 111
1,066 1,664
11
147 147
245 245
0 3,021
392 3,413
2,610 5,077
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

tkr./DKK'000

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Selskabsskat

Corporation tax
Periodeafgreensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note  31/12 2021 31/12 2020
38,383 35,907
0 43,934
9,137 196
11 5,943 1,535
0 5,913
13 2,237 2,143
55,700 89,628
108,388 8,242
164,088 97,870
166,698 102,947
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Note

14

15

31/12 2021 31/12 2020
572 572
58,143 37,542
58,715 38,114
300 300
300 300
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Financial statements 1 January — 31 December

Balance
Balance sheet

tkr./DKK'000

Galdsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld

Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat

Corporation tax

Anden geeld

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Honorar til generalforsamlingsvalgt revisor

Fees to auditor appointed at the general meeting
Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc.
Nazertstaende parter

Related party disclosures

Begivenheder efter balancedagen
Subsequent events

Note

16

17

18

19

20

31/12 2021 31/12 2020

4,108 0

0 42
37,043 12,635
39,956 4,529
2,529 0
24,047 47,327
103,575 64,533
107,683 64,533
166,698 102,947
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Egenkapitalopggarelse

Statement of changes in equity
Virksomheds Overfort

kapital resultat

Contributed  Retained | alt
tkr./DKK'000 capital earnings Total
Egenkapital 1. januar 2021
Equity at 1 January 2021 572 37,542 38,114
Arets resultat
Net profit/loss for the year 0 20,601 20,601
Egenkapital 31. december 2021
Equity at 31 December 2021 572 58,143 58,715

19

Penneo dokumentnagle: 707WL-2V8TH-K2LM7-60ETO-LXE5G-66EYY



Schibsted Denmark ApS
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 20 61 81 75

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Schibsted Denmark ApS for 2021 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse C-virksomheder (stor).

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.
Arsregnskab for 2021 er aflagt i TDKK.

The annual report of Schibsted Denmark ApS for 2021 has been prepared in accordance with the
provisions applying to reporting class C large entities under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

The Financial Statements for 2021 are presented in DKK '000.

Udeladelse af koncernregnskab
Omission of consolidated financial statements

Med henvisning til arsregnskabslovens § 112 og til koncernregnskabet for Schibsted ASA har selskabet
undladt at udarbejde koncernregnskab.

With reference to section 112 of the Danish Financial Statements Act and to the consolidated financial
statements of Schibsted ASA, the Company has not prepared consolidated financial statements.

Udeladelse af pengestremsopgorelse
Omission of cash flow statement
I henhold til arsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestrgmsopgarelsen.

Virksomhedens pengestramme er indeholdt i pengestreamsopggarelsen i koncernregnskabet for Schibsted
ASA.

Pursuant to section 86(4) of the Danish Financial Statements Act, no cash flow statement has been
prepared. The Company's cash flows are included in the cash flow statement in the consolidated financial
statements of Schibsted ASA.

Generelt om indregning og maling
Recognition and measurement

Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna arets indtjening,
herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som folge af aendrede
regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet i resultatopgarelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palideligt.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af afdrag
og tilleeg/fradrag af den akkumulerede afskrivning af forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og gevinst over lgbetiden.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterede pa balancedagen.

The Financial Statements have been prepared under the historical cost method.

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair value or amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the year are recognised in the income statement, including
depreciation, amortisation, impairment losses and provisions as well as reversals due to changed
accounting estimates of amounts that have previously been recognised in the income statement.

ssets are recognised in the balance sheet when it is probable that future economic benefits attributable to
the asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
out of the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity period. Amortised cost is calculated as original cost less
any repayments and with addition/deduction of the cumulative amortisation of any difference between
cost and the nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the
presentation of the Annual Report which confirm or invalidate affairs and conditions existing at the
balance sheet date.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tiigodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

finansielle indteegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance

Sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Segmentoplysninger
Segment information

Oplysninger om aktiviteter og geografiske markeder er baseret pa selskabets afkast og risici samt ud fra
den interne gkonomistyring. Virksomhedens aktiviteter anses som det primaere segmentomrade.

Information on business segments and geographical segments based on the Companys risks and returns
and its internal financial reporting system. Business segments are regarded as the primary segments.

Nettoomsatning
Revenue

Nettoomsaetningen ved salg indregnes i resultatopggrelsen, nar salget er gennemfart. Dette anses at
veere tilfaeldet, nar:

e levering har fundet sted inden regnskabsarets udlgb,

o der foreligger en forpligtende salgsaftale,

e salgsprisen er fastlagt, og

e indbetalingen er modtaget eller med rimelig sikkerhed kan forventes modtaget.

Nettoomsaetningen males til det modtagne vederlag og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Revenue from sale is recognised in the income statement when the sale is considered effected based on
the following criteria:

e delivery has been made before year end;

e a binding sales agreement has been made;

e the sales price has been determined; and

e ayment has been received or may with reasonable certainty be expected to be received.

Revenue is measured at the consideration received and is recognised exclusive of VAT and net of
discounts relating to sales.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger indeholder omkostninger til lokaler, salg og administration.

Other external expenses comprise expenses for premises, sales and administration.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lgn og gager, herunder feriepenge, pension og andre sociale
omkostninger mv til selskabets medarbejdere, undtagen refusioner fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs, etc., to the Company's employees, excluding reimbursements from public authorities.

Af- og nedskrivninger
Amortisation, depreciation and impairmentlosses

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.

Amortisation, depreciation and impairment losses comprise amortisation, depreciation and impairment of
intangible assets and property, plant and equipment.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter
Other operating income

Andre driftsindteegter indeholder regnskabsposter af sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved afhaendelse af immaterielle og materielle anleegsaktiver.

Other operating income comprises items secondary to the activities of the entity, including gains on the
disposal of intangible assets and property, plant and equipment.

Resultat af kapitalandele i associerede virksomheder
Income from investments in associates
Udbytte fra associerede virksomheder indtaegtsfares i resultatopgerelsen, nar de vedtages pa

generalforsamlingen i virksomhederne. Dog modregnes udbytte som vedrgrer indtjening i
virksomhederne fgr modervirksomheden overtog disse i kostprisen for virksomhederne.

Dividends from associates are recognised as income in the income statement when adopted at the
General Meeting of the companies. However, dividends relating to earnings in the companies before they
were acquired by the Parent Company are set off against the cost of the companies.

Finansielle indtagter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger omfatter renter, realiserede og urealiserede
valutakursreguleringer samt tilleeg og godtggrelse under acontoskatteordningen.

Financial income and expenses comprise interest, realised and unrealised exchange adjustments as well
as extra payments and repayment under the onaccount taxation scheme.

Skat af arets resultat
Tax on profit/loss for the year

Skat af arets resultat, som bestar af arets aktuelle skat og arets udskudte skat, indregnes i
resultatopgerelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til egenkapitaltransaktioner.

AEndring i udskudt skat som fglge af aendringer i skattesatser indregnes i resultatopggrelsen.

Selskabet er sambeskattet med Schibsted Denmark Holdco ApS. Selskabsskatten fordeles mellem de
sambeskattede selskaber i forhold til disses skattepligtige indkomster underskudsudnyttelses mv.

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to
the profit for year is recognised in the income statement, whereas the tax attributable to equity
transactions is recognised directly in equity.

24

Penneo dokumentnagle: 707WL-2V8TH-K2LM7-60ETO-LXE5G-66EYY



Schibsted Denmark ApS
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 20 61 81 75

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Any changes in deferred tax due to changes to tax rates are recognised in the income statement.

The company is jointly taxed with Schibsted Denmark Holdco ApS. The corporation tax is distributed
between the jointly taxed companies in relation to these taxable income, loss utilization, etc.

Immaterielle anlagsaktiver
Intangible assets

Immaterielle anleegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger eller til
genindvindingsveerdien, hvor denne er lavere. @vrige immaterielle anleegsaktiver afskrives over den
resterende gkonomiske brugstid, der vurderes til:

Software 1-5 ar

Intangible assets are measured at the lower of cost less accumulated amortisation and recoverable
amount. Other intangible assets are amortised over its uselful life, which is assessed at:

Software 1-5 years

Udviklingsprojekter
Development projects

Udviklingsomkostninger omfatter omkostninger, gager og afskrivninger, der direkte og indirekte kan
henfares til udviklingsaktiviteter.

Development costs comprise costs, wages, salaries and amortisation directly and indirectly attributable to
development activities.

Materielle anlaegsaktiver
Property, plant and equipment

Materielle anleegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opggres som kostpris reduceret med eventuel restveerdi, fordeles lineeert
over aktivernes forventede brugstid, der udger:

Property, plant and equipment are measured at cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

when the asset is ready for use.

Depreciation based on cost reduced by any residual value is calculated on a straight-line basis over the
expected useful lives of the assets, which are.:.

Andre anlaeg, driftsmateriel og inventar 3-7 ar
Fixtures and fittings, tools and equipment 3-7 years
Indretning af lejede lokaler 5ar
Leasehold improvements 5 years

Restveerdierne for anleegsaktiverne er fastsat til nul.
Afskrivningsperiode og restvaerdi revurderes arligt.
The fixed assets’ residual values are determined at nil.

Depreciation period and residual value are reassessed annually.

Veardiforringelse af anlaegsaktiver
Impairment of fixed assets

Den regnskabsmaessige veerdi af immaterielle og materielle anlaegsaktiver samt kapitalandele i
tilkknyttede og associerede virksomheder vurderes arligt for indikationer pa veerdiforringelse, ud over det
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmaessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris eller kapitalveerdi.
Kapitalveerdien opggres som nutidsveerdien af de forventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen inkl. forventede nettopengestremme ved salg af aktivet eller aktivgruppen efter
endt brugstid.

The carrying amount of intangible assets and property, plant and equipment as well as equity
investments in group entities and associates is subject to an annual test for indications of impairment
other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that
they may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying
amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or the group of assets after the
end of the useful life.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i associerede virksomheder
Investments in associates

Kapitalandele i associerede virksomheder males til kostpris. | tilfeelde, hvor kostprisen overstiger
genindvindingsveaerdien, nedskrives til denne lavere vaerdi.

Investments in associates are measured at cost. Where cost exceeds the recoverable amount, write-
down is made to this lower value.

Vardipapirer og kapitalandele
Securities and equity investments

Kapitalandele, som ikke handles pa et aktivt marked, males til kostpris eller en lavere
genindvindingsveerdi.

Investments which are not traded in an active market are measured at the lower of cost and recoverable
amount.

Gvrige finansielle anlagsaktiver
Other fixed asset investments

Jvrige finansielle anlaegsaktiver omfatter deposita, som males til kostpris eller en lavere
genindvindingsveerdi.

Other fixed asset investments consist of deposits, which are measured at the lower of cost and
recoverable amount.

Tilgodehavender
Receivables

Tilgodehavender males i balancen til amortiseret kostpris eller en lavere nettorealisationsvaerdi, hvilket
normalt udger nominel veerdi med fradrag af nedskrivning til imgdegaelse af tab.

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions for bad debts.

Periodeafgransningsposter
Prepayments

Periodeafgreensningsposter, indregnet under omsaetningsaktiver, omfatter forudbetalinger for
omkostninger vedrgrende efterfglgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hensatte forpligtelser
Provisions

Hensatte forpligtelser indregnes, nar selskabet som fglge af en begivenhed indtruffet senest pa
balancedagen har en retslig eller faktisk forpligtelse, og det er sandsynligt, at der ma afgives skonomiske
fordele for at indfri forpligtelsen.

Provisions are recognised when - in consequence of an event occurred before or on the balance sheet
date - the Company has a legal or constructive obligation and it is probable that economic benefits must
be given up to settle the obligation.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for korrektioner af skat vedregrende tidligere ars skattepligtige
indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige  forskelle  vedrgrende  skattemaessigt ikke-afskrivningsberettiget  goodwill  og
kontorejendomme samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet
uden at have effekt pa resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
veere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat. Z/£ndring i udskudt skat som
folge af @endringer i skattesatser indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or
as a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Galdsforpligtelser
Liabilities other than provisions

Geeldsforpligtelser méales til amortiseret kostpris, der i al vaesentlighed svarer til nominel vaerdi.

Debts are measured at amortised cost, substantially corresponding to nominal value.

Nettoomsaetning
Revenue
tkr./DKK'000 2021 2020

Geografiske markeder

Geographical segments

Nettoomsaetning, indland

Revenue, domestic 316,840 327,084

Eksportomsaetning, EU

Export sales, EU 36,836 40,913

Eksportomseaetning, ikke EU

Export sales, non-EU 3,425 2,526
357,101 370,523

Aktiviteter

Business segments

Den BIa Avis

Den Bla Avis 155,219 159,822

Bilmarkedet

Bilmarkedet 201,882 210,701
357,101 370,523
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Sarlige poster
Special items

Andre eksterne omkostninger er pavirket af, at der har veeret afholdt omkostninger pad DKK 51,1 millioner
i forbindelse med integrationen af selskabets IT-systemer mv. med Schibsted-koncernen.

Other external costs are impacted by costs of DKK 51.1 millions in relation to integration of the
Company's IT system etc. with the Schibsted Group.

Personaleomkostninger

Staff costs

tkr./DKK'000 2021 2020

Lgnninger

Wages and salaries 133,537 127,726

Pensionsforsikringer

Pensions 10,086 6,927

Andre omkostninger til social sikring

Other social security costs 266 248

Andre personaleomkostninger

Other staff costs 487 3,048
144,376 137,949

Gennemsnitligt antal fuldtidsbeskaeftigede

Average number of full-time employees 117 109

| personaleomkostninger indgar vederlag til direktionen med TDKK 7.585 i 2021.
Staff costs include remuneration to the Executive Board of DKK'000 7,585 in 2021.

Andre finansielle indtaegter

Other financial income

tkr./DKK'000 2021 2020

Valutakursgevinster

Exchange adjustments, gains 366 473
366 473
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@vrige finansielle omkostninger
Other financial expenses
tkr./DKK'000

Renteomkostninger til tilknyttede virksomheder
Interest paid to griup enterprises
Valutakurstab

Exchange adjustments, expenses

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax on profit/loss for the year
tkr./DKK'000

Arets aktuelle skat

Current tax for the year

Arets udskudte skat

Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

Forslag til resultatdisponering
Proposed profit appropriation
tkr./DKK'000

Betalt ekstraordinaert udbytte
Extraordinary dividend paid

Overfgrt resultat

Retained earnings

2021 2020
178 4,032
551 279
534 109
1,263 4,420

2021 2020
10,155 19,183
-4,408 890
-2 0
5,745 20,073

2021 2020
0 590,000
20,601 -516,772
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Immaterielle anlagsaktiver
Intangible assets

tkr./DKK'000

Kostpris 1. januar 2021
Cost at 1 January 2021
Tilgang i arets lgb
Ad(ditions for the year
Afgang i arets lgb
Disposals for the year
Kostpris 31. december 2021
Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021

Amortisation and impairment losses at 1 January 2021
Tilbagefarte af- og nedskrivninger pa afhaendede aktiver
Reversed amortisation and impairment losses on assets sold
Af- og nedskrivninger 31. december 2021

Amortisation and impairment losses at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 December 2021

Software
Software

Udviklingsproj
ekter under

udfgrelse

Development
projects in

progress

9,835

-5,348

1,152

4,487

1,152

-9,835

5,348

-4,487

1,152
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Materielle anlaegsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. januar 2021
Cost at 1 January 2021
Tilgang i arets lgb
Ad(ditions for the year
Afgang i arets lgb
Disposals for the year
Kostpris 31. december 2021
Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021

Depreciation and impairment losses at 1 January 2021

Arets afskrivninger

Depreciation for the year

Tbf. ned- og afskrivninger pa afhaendede aktiver

Reversed depreciation and impairment losses on assets sold
Af- og nedskrivninger 31. december 2021

Depreciation and impairment losses at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 December 2021

Andre anlaeg,
driftsmateriel
og inventar Indretning af
Fixtures and lejede lokaler
fittings, tools Leasehold
and equipment improvements
16,706 2,640
645 11
-6,224 -19
11,127 2,632
-15,153 -2,529
-1,193 -61
6,224 19
-10,122 -2,571
1,005 61

33

Penneo dokumentnagle: 707WL-2V8TH-K2LM7-60ETO-LXE5G-66EYY



11

Schibsted Denmark ApS
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 20 61 81 75

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Finansielle anlaegsaktiver
Investments

tkr./DKK'000
Kostpris 1. januar 2021

Kapitalandele
i associerede
virksomheder
Investments

in associates

Cost at 1 January 2021 147
Kostpris 31. december 2021
Cost at 31 December 2021 147
Regnskabsmassig veerdi 31. december 2021
Carrying amount at 31 December 2021 147
Stemme- og
ejerandel
Hjemsted Voting rights Arets resultat
Navn/retsform ) and , Egenkapital )
Registered ownership Profit/loss for
Name/legal form office interest Equity the year
Dattervirksomheder:
Subsidiaries: tkr./DKK'000 tkr./DKK'000
Kgbenhavn,
Mascus A/S Danmark 25% 3,379 1,420
3,379 1,420
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Finansielle anleegsaktiver (continued)
Investments (continued)

Andre

veerdipapirer

og

kapitalandele

Other

securities

and equity Deposita
tkr./DKK'000 investments  Deposits
Kostpris 1. januar 2021
Cost at 1 January 2021 245 3,021
Afgang i arets lgb
Disposals for the year 0 -3,021
Kostpris 31. december 2021
Cost at 31 December 2021 245 0
Regnskabsmassig veerdi 31. december 2021
Carrying amount at 31 December 2021 245 0
Udskudt skatteaktiv
Deferred tax assets
tkr./DKK'000 31/12 2021 31/12 2020
Udskudt skat 1. januar
Deferred tax at 1 January 1,535 2,425
Arets regulering af udskudt skat i resultatopgerelsen
Deferred tax adjustment for the year in the income statement 4,408 -890

5,943 1,535

Indregnet skatteaktiv knytter sig til tidsmaessige forskelle mellem regnskabsmaessigt og skattemeessigt
fradragstidspunkt. Udskudt skat er indregnet med 22 % svarende til den aktuelle skattesats. Udskudt
skatteaktiv forventes at kunne realiseres inden for overskuelig fremtid.

The recognised tax asset relates to timing differences between the time of deduction for accounting and
for tax purposes. Deferred tax has been recognised at 22% corresponding to the current tax rate. The
deferred tax asset is expected to be realisable within the foreseeable future.
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Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter under aktiver udggres af forudbetalte omkostninger vedrgrende andre
eksterne omkostninger.

Prepayments under assets consist of prepaid expenses concerning other external expenses.

Egenkapital
Equity

Selskabskapitalen bestar af 572.447 anparter a nominelt DKK 1. Ingen anparter er tillagt seerlige
rettigheder.

The share capital consists of 572,447 shares of a nominal value of DKK 1. No shares carry any special
rights.

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser omfatter belgb hensat til risiko pa igangveerende tvister.

Provisions include amounts related to the risks of ongoing disputes.

tkr./DKK'000 31/12 2021 31/12 2020
Andre hensatte forpligtelser
Other provisions 300 300

300 300
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Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Afdrag, der forfalder for 1 ar, er opfert under kortfristede gaeldsforpligtelser. @vrige forpligtelser er

indregnet under langfristede geeldsforpligtelser.

Geaeldsforpligtelser fordeler sig saledes:

Paymenmts due within 1 year are recognised in short-term debt. Other debt is recognised in long-term

debt.

Liabilities other than provisions can be specified as follows:
tkr./DKK'000

Anden geeld, herunder skyldige skatter:

Other payables, including taxes payable:

0-1 ar

0-1 years

1-5 ar

1-5 years

Honorar til revisor pa generalforsamlingen
Fees to auditor appointed at the general meeting
tkr./DKK'000

PricewaterhouseCoopers
PricewaterhouseCoopers

Revisionshonorar

Audit fee

Andre erklaeringsopgaver med sikkerhed
Other assurance engagements

Andre ydelser

Non-audit services

31/12 2021 31/12 2020

24,046 47,327
4,108 0
28,154 47,327
2021 2020
399 357
150 200
0 39
549 596
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Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i eBay koncernens cash pool-ordning, hvor selskabet heefter solidarisk sammen med
koncernens gvrige selskaber. Selskabets tilgodehavende pr. statusdagen udger DKK 0 mio. (2020: DKK
43,5 mio.), som er indregnet som koncernmellemvaerender.

Selskabet har indgaet aftaler om leje af lokaler. Den samlede lejeforpligtelse udger DKK 4,7 mio. (2020:
DKK 4,5 mio.)

Selskabet haefter solidarisk for skat af koncernens sambeskattede indkomst mv. Selskabet haefter
endvidere solidarisk for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Eventuelle
senere korrektioner til selskabsskatter og kildeskatter kan medfgre, at selskabets haeftelse udger et
stagrre belgb.

The Company is included in the cash pool arrangement of the eBay Group, and the Company is jointly
and severally liable together with the Group's other enterprises. At the balance sheet date, the
Company's receivable amounts to DKK 0 million (2020: DKK 43.5 million), which has been recognised as
intercompany accounts.

The Company has entered into agreements on rental of facilities. The total rental obligation amounts to
DKK 4.7 million (2020: DKK 4.5 million).

The company is jointly and severally liable for tax on the group's jointly taxed income, etc. The company
is also jointly and severally liable for Danish withholding taxes in the form of dividend tax, royalty tax and
interest tax. Any subsequent corrections of corporation taxes and withholding taxes may result in the
company's liability constituting a larger amount.
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Nezrtstaende parter
Related party disclosures

Schibsted Denmark ApS' naertstdende parter omfatter falgende:

Schibsted Denmark ApS related parties comprise the following:

Bestemmende indflydelse
Control

Ultimativt moderselskab
Ultimate parent

Schibsted ASA
Akersgata 55
0180 Oslo
Norway

Umiddelbart moderselskab
Immediate parent

Schibsted Denmark Holdco ApS
Wildersgade 8

1408 Kgbenhavn K

Denmark

Transaktioner med nartstaende parter
Related party transactions

Virksomheden har efter arsregnskabslovens § 98 c, stk. 7 ikke oplyst om transaktioner med neertstaende

parter, idet disse er foretaget pa normale markedsvilkar.

In accordance with section 98 c¢(7) of the Danish Financial Statements Act, the Company has not

disclosed any related party transactions as they were conducted on an arm's length basis.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for
The Company is included in the Group Annual Report of

Schibsted ASA
Akersgata 55
0180 Oslo
Norway
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Begivenheder efter balancedagen
Subsequent events

Der er efter balancedagen ikke indtruffet forhold, som har veaesentlig indflydelse pa bedemmelsen af
arsrapporten.

No events after the balance sheet date have occured, so there is nothing that has materially affected the
assessment of the Annual Report.
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  2022-06-28 14:56:56 UTC   Ruben Søgaard                  66.102.9.62      The signing request email was opened by the signer                                                                                            
  2022-06-28 14:56:59 UTC   Ruben Søgaard                  66.102.9.62      The signing request email was opened by the signer                                                                                            
  2022-06-28 14:58:14 UTC   Penneo system                  80.91.33.134     The document was viewed                                                                                                                       
  2022-06-28 14:58:14 UTC   Ruben Søgaard                  80.91.33.134     The document was viewed by the signer                                                                                                         
  2022-06-28 15:00:48 UTC   Ruben Søgaard                  80.91.33.134     The signer signed the document as Board member, Board member, Board member                                                                    
  2022-06-28 15:32:48 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-28 17:07:29 UTC   Erik Olof Mathias Norberg      78.82.21.83      The signing request email was opened by the signer                                                                                            
  2022-06-28 20:02:54 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 06:45:28 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 08:23:03 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 08:56:10 UTC   Christian P Halvorsen          66.102.9.34      The signing request email was opened by the signer                                                                                            
  2022-06-29 08:56:16 UTC   Christian P Halvorsen          66.102.9.58      The signing request email was opened by the signer                                                                                            
  2022-06-29 08:57:22 UTC   Christian P Halvorsen          66.102.9.34      The signing request email was opened by the signer                                                                                            
  2022-06-29 08:57:25 UTC   Christian P Halvorsen          80.91.33.151     The document was viewed by the signer                                                                                                         
  2022-06-29 08:57:26 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 08:57:59 UTC   Christian P Halvorsen          80.91.33.151     The signer signed the document as Chairman, Chairman, Chairman                                                                                
  2022-06-29 09:13:23 UTC   Erik Olof Mathias Norberg      146.247.175.78   The signing request email was opened by the signer                                                                                            
  2022-06-29 09:36:11 UTC   Sven Størmer Thaulow           66.102.9.63      The signing request email was opened by the signer                                                                                            
  2022-06-29 09:37:34 UTC   Sven Størmer Thaulow           66.102.9.58      The signing request email was opened by the signer                                                                                            
  2022-06-29 10:54:12 UTC   Sven Størmer Thaulow           80.91.33.151     The document was viewed by the signer                                                                                                         
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:31 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:54:37 UTC   Penneo system                  80.91.33.151     The document was viewed                                                                                                                       
  2022-06-29 10:56:30 UTC   Sven Størmer Thaulow           80.91.33.151     The signer signed the document as Board member, Board member, Board member                                                                    
  2022-06-29 11:06:07 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 12:57:34 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 13:23:18 UTC   Erik Olof Mathias Norberg      146.247.175.78   The signing request email was opened by the signer                                                                                            
  2022-06-29 13:23:23 UTC   Erik Olof Mathias Norberg      146.247.175.78   The document was viewed by the signer                                                                                                         
  2022-06-29 13:23:24 UTC   Penneo system                  146.247.175.78   The document was viewed                                                                                                                       
  2022-06-29 13:24:02 UTC   Penneo system                  146.247.175.78   The document was viewed                                                                                                                       
  2022-06-29 13:24:02 UTC   Erik Olof Mathias Norberg      146.247.175.78   The document was viewed by the signer                                                                                                         
  2022-06-29 13:24:03 UTC   Penneo system                  146.247.175.78   The document was viewed                                                                                                                       
  2022-06-29 13:24:12 UTC   Erik Olof Mathias Norberg      146.247.175.78   The signer signed the document as CEO, CEO, CEO                                                                                               
  2022-06-29 13:24:13 UTC   Anette Laustsen                                 A signing request email was sent to "Henrik Trangeled Kristensen" at "henrik.trangeled.kristensen@pwc.com"                                    
  2022-06-29 13:24:13 UTC   Anette Laustsen                                 A signing request email was sent to "Rasmus Mellergaard Stenskrog" at "rasmus.mellergaard.stenskrog@pwc.com"                                  
  2022-06-29 13:24:34 UTC   Rasmus Mellergaard Stenskrog   66.249.93.34     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:24:37 UTC   Rasmus Mellergaard Stenskrog   66.249.93.60     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:24:39 UTC   Rasmus Mellergaard Stenskrog   208.127.141.18   The document was viewed by the signer                                                                                                         
  2022-06-29 13:24:40 UTC   Penneo system                  208.127.141.18   The document was viewed                                                                                                                       
  2022-06-29 13:26:02 UTC   Rasmus Mellergaard Stenskrog   208.127.141.18   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2022-06-29 13:41:38 UTC   Henrik Trangeled Kristensen    66.249.93.60     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:41:39 UTC   Henrik Trangeled Kristensen    66.249.93.61     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:41:41 UTC   Henrik Trangeled Kristensen    83.136.94.4      The document was viewed by the signer                                                                                                         
  2022-06-29 13:41:42 UTC   Penneo system                  83.136.94.4      The document was viewed                                                                                                                       
  2022-06-29 13:41:42 UTC   Henrik Trangeled Kristensen    66.249.93.62     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:47:11 UTC   Henrik Trangeled Kristensen    66.249.93.32     The signing request email was opened by the signer                                                                                            
  2022-06-29 13:47:14 UTC   Henrik Trangeled Kristensen    83.136.94.4      The document was viewed by the signer                                                                                                         
  2022-06-29 13:47:15 UTC   Penneo system                  83.136.94.4      The document was viewed                                                                                                                       
  2022-06-29 13:47:27 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 13:47:52 UTC   Henrik Trangeled Kristensen    83.136.94.4      The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2022-06-29 13:47:53 UTC   Anette Laustsen                                 A signing request email was sent to "Theresa Moltke" at "theresa.moltke@schibsted.com"                                                        
  2022-06-29 13:57:07 UTC   Theresa Moltke                 66.102.9.35      The signing request email was opened by the signer                                                                                            
  2022-06-29 14:02:43 UTC   Thomas Sørensen                208.127.141.66   The document was viewed                                                                                                                       
  2022-06-29 14:24:43 UTC   Theresa Moltke                 146.247.175.85   The signing request email was opened by the signer                                                                                            
  2022-06-29 14:24:58 UTC   Theresa Moltke                 146.247.175.85   The signing request email was opened by the signer                                                                                            
  2022-06-29 14:25:01 UTC   Theresa Moltke                 146.247.175.85   The document was viewed by the signer                                                                                                         
  2022-06-29 14:25:02 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:25:02 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:26:35 UTC   Theresa Moltke                 146.247.175.85   The document was viewed by the signer                                                                                                         
  2022-06-29 14:26:36 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:26:36 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:26:38 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:28:29 UTC   Theresa Moltke                 146.247.175.85   The signing request email was opened by the signer                                                                                            
  2022-06-29 14:28:32 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:28:32 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:28:32 UTC   Theresa Moltke                 146.247.175.85   The document was viewed by the signer                                                                                                         
  2022-06-29 14:30:04 UTC   Theresa Moltke                 146.247.175.85   The document was viewed by the signer                                                                                                         
  2022-06-29 14:30:05 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:30:05 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:30:06 UTC   Penneo system                  146.247.175.85   The document was viewed                                                                                                                       
  2022-06-29 14:30:19 UTC   Penneo system                  146.247.175.85   The document signing process was completed                                                                                                    
  2022-06-29 14:30:19 UTC   Theresa Moltke                 146.247.175.85   The signer signed the document as Chairman of the annual general meeting                                                                      
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