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STATEMENT BY THE BOARD OF DIRECTORS AND THE EXECUTIVE BOARD

The Board ofDlrectors and the Executive Board have today discussed and approved the annual
report of Cisco Systems Danmark ApS for the financial year I August 2017 - 31July 2018.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

ln our opinion, the company financial statemenls give a true and fair view of the Gompany's f¡nancial
positíon at 31 July 2A18 and of lhe results of the company's operations forthe financialyear l August
2017 -31 July2018.

Fuñher, in our opinion, the Management's review gives a fair review of the development in the
Company's operalions and financial matters and the results of the Company's operations and financial
posítion.

We recommend that the annual report be approved at the annual general meeling,

Executive Board:

Niels Mtlnster-Hansen

Board of Directors:

Evan Barry Sloves Rae Allan

Mark Thomas Gorman
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lndependent auditors' report

To the shareholders of Clsco Systems Danmark ApS

Oplnlon

ln our optnton, the Frnancral Slatements gve a true and farr vtew of the frnancral posrtron of the
Company at 31 July 2018, and of the results of the Company's operahons for lhe financral year 1

August 2017 - 31 July 2018 rn accordance wúh the Dansh Frnancral Statements Act

Wa have audrted the Frnancnl Statements of Crsco Systems Danmark ApS for the finanoal year 1

August 2017 - 31 July 2018, whrch compnse rncome statement, balance sheet, statement of changes
rn equrty and notes, rncludrng a summary of srgntlicant accountrng polrctes ("Frnanclal Statements")

Basls of oplnlon

We conducted our aud[ tn accordance w¡th lnternattonal Standards on Audrhng (lSAs) and the
addttronal requtrements apphcable rn Denmark Our responstbrhtres under those standards and
regutrem€nts are further descnbed n tha "Audttofs responubitttas for the audû of the ftnanaal
sfafe¡nenfs" sectron of our report We are rndependent of the Company tn accordance wtth the
lnternattonal Ethrcs Standards Board for Accountants' Code of Elhrcs for Prolesslonal Accountants
(IESBA Code) and the addrüonal rogurremênts applrcable n Denmark, and we have fulfilled our other
ethrcal responstb¡htres rn accordance w[h these requrrements We belreve that the audf eudence we
have obtarned rs sufftcrcnt and approprrate to provrde a basrs for our oprnßn

Statsment on Nlanagemant's Revlew

Managament rs responslble for Management's Revlew

Our optnton on lho linanqal statements does not cover Management's Revþw, and we do not
express any form ofassurance conclusron lhereon

ln connechon wúh our aud¡t of the llnancral statements, our responsrbtltty s to read Management's
Revlew and, tn dorng so, constder whether Management's Revrew rs maternlly rnconststenl wth the
flnancml statements or our knowledge obtalned dunng the audrt, or othenv¡se appears to be materalfy
mrsstât€d

Moreover, ¡t ts our responsrbrlrty to constder whether Management's Revrew provrdes the lnformatlon
requrred under the Danrsh Frnancnl Statements Act

Based on the work we have peformed, rn our vtew, Management's Revrew rs ¡n accordance wth the
F¡nanctal Statements and has been prepared ln accordance wrth the requrrements of the Danrsh
Frnanqal Statements Act We dd not rdentrfy any matenal mtsstatement rn Management's Revrew
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lndependent auditors' report

To the shareholders of Cisco Systems Danmark ApS

Managemenfs Responslbllltles for the Flnanclal Statements

Management ts responsrble for lha preparaûon of Frnanc¡al Statements that grve a true and falr vrcw
¡n accordance wtlh lhe Dantsh Fnanctal Stalemenls Act, and for such rnternal control as Management
determnes rs nêcessary to enable the preparäton of financral statemants that are free from matenal
mrsgtatement, whelher due to fraud or error

In prepartng the financtal statements, Management ts responsrble for assessrng the Company's abrlrty
to conftnue as a gotng concern, dsclosng, as appllcable, matters related to gorng concern and uslng
the gotng concern basts of eccounltng rn prêpanng the lnancnl statements unless Management
etther tntends to ltqutdate the Company or to cease operatrons, or has no realrslrc alternatrue but to do
so

Audltor's responslbilltles for the audlt of the flnanclal ¡tatements

Our ob¡ectrves are to obtarn teasonable âssurance about whether the flnanclal statements as a whole
are free from matenal mtsstatement, whether due to fraud or error, and to ¡ssue an audrto/s report
that lncludes our oplnron Reasonable assurance rs a hrgh level of assuranca, but ls not a guarantee
that an audrt conducted tn accordance wth lSAs and the addrtronal requrrements apphcable rn
Denmark ull always detect a materlal mrsstâtement when rt exrsts Mrsstatements can ar¡so from
fraud or error and are consrdered matenal rf, rndrudualty or rn tha aggregate, they could reasonably be
expected 1o tnfluence the economlc declsrons of users taken on the basrs of these {lnancpl
statements

As part of an audtt conducted ln accordance wtth lSAs and the add[onaf requrrements appficable rn
Denmark, we exercrse profesennal ¡udgement and marntarn professronaf sceptrcrsm throughout the
audrt We also

. ldentrfy and assess the nsks of matenal mrsgtatement of the financraf statemonts, whether due
to fraud ôr error, desrgn and perform audtt procedures responsrve to those nsks, and obtaln
audrt evtdence tlrat ts sufftaent and appropnate to provde a basrs for our op,non The nsk of
not detechng a matenal mtsslatement resultrng from fraud rs hrgher than for one resulùng from
error as fraud may mvolve colluston, forgery, ntentronal omrssrons, mlsrspressntatlons, or the
ovornde of rnternâl conlrol

' Obtatn an understandtng of tnternal control relevant to the âudll rn order to destgn audtt
procedures thal are appropnalô n lhe ctrcumstanoes, but not for the purpose of expressrng an
oprnton on the etfecttveness of the Company's rnternal control

. Evaluate the appropnateness of accountrng pohcres used and the reasonableness of
accountrng estrmates and related dtsclosures made by Management

. Conclude on lhe appropnateness of Management's use of lhe gorng concern basrs of
accounttng rn prepanng the f¡nanclal statements and, based on the audrt evldence obtarned,
whether a matertal uncertatnty extsts refated to events or condttrons that rnay cast srgnfrcant
doubt on the Company's abilúy lo conhnue as a gorng concern lf we conclude that a matenal
uncartatnty extsts, we ara requtred to draw attenlron rn our audltor's report to the relatEd
dlsclosures rn lhe financtal statements or, rf such drscloeures are rn"adequate, to modtfy our
optnton Our conclustons are based on the audrt evrdence obtarned up to the date of our
audtto/s report However, future avents or condrttons may cause the compåny to cease to
conttnue as a gotng concern



lndependent auditors' report

To the shareholders of Cisco Systems Danmark ApS
Audúor's responsrbrhtres for the audfi of the financ¡al statements (contrnued)

. Evaluate the overall presentatron, structure and contents of the financral statoments, rncludrng
lha dnclosures, and whether the ftnanoal statemenls represent the underlyrng transachons and
events rn a manner that grues a true and farr vrew

We communtcate wth those charged wrth governance regardlng, among other matters, the planned
scope and ttmrng of the audÍ and stgnúcant audú lindrngs, mcludrng any stgrufrcant defrcrencres rn
mternâl control that we dentrfo dunng our aud[

Copenhagen /J oecemuer 2018
PrlcewaterhouseCoopers
Stalsautonseret Revrslonspartnerselskab
CVRno 33771231

<4{¿,',,*
iX sof" Andreassen

ø:"#ffi#

State Authonsed Pubhc Accountant
Mne2338

State Author¡sed Pubhc Accountant
Mne32802
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MANAGEIUIENT'S REVIEW

Company detalls

Name

Addrese, Postal code. Cûy

CVR no

Establ¡shed

Regstered offrce

Ftnanaal year

Websile

Board oJ D¡rectors

Executuo Board

Aud¡tors

Bankers

Crsco Systems Danmarlr ApS

Lautrupsgade 7, 2100 Copenhagen

20 46 6078

15 August 1987

Copenhagen

1 August 2017 - 31 July 2018

www oeco dk

Evan Barry Sloves, Charman

Mark Thomae Gorman

Graham RaeAllen

Nrels Rrchard Munster-Hansen

Pncewaterhousecoopers Slatsautoneeret

Reu $onepartnerselekab

Strandve¡en 44, 2900 Hellerup

SEB Merchant Bânkmg

Dansko Bank
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MANAGEMENT'S REVIEW

Flnanclal hlghllghte

Kayllguros

Gross margrn

Profit before net frnanctals

Net frnanolalg

ProlUloss for the year

Totsl aeaeta

lnvestmEnt rn property, plânt
and ôqüpfnant

Equily

Fnanclal ratloc

Opsretno margrn

Rêturn on assats

Solvency ratro

Retum on equfy

Average number of employeea

167 797 219 468 160 132 139 f84 371 065

2017t18

oKK000

216711

22878

(168)

17 085

1712

64772

10,0 Yo

11,8 olo

32,61o

19.8o/a

133

20't6t17

DKKOOO

2087ß
21 ts37

(2e3)

15 t93

1 798

1't7 687

8,0 %

11,4 0/a

53,6 %

13,86/o

131

2015116

DKKOOO

195 713

24 382

(459)

18 013

555

102 4S4

10,2%

1B,3Yo

64,0%

19,8 0/o

123

2Aß116

DKKOOO

193 213

21 960

1 038

16 38ð

43ð

79 880

9.5 o/o

8,8 o/o

67,4 6/o

7,9 o/o

't20

2013114

DKKOOO

195 828

21 988

8S8

16 730

7 308

307 0s6

9,1 0h

6,1 ola

82,8o/ø

5,60/o

107



MANAGEMENT'S REVIEW

Flnanclal hlghllghts (contlnued!

Ftnanqal raÍos are calculated ln accordance wrth lhe Danrch Flnance Socßtys gudehnee on the
calculatnn of frnanqal ratros, "Recommendatlons and Fnancral Ratog 2015"

The financral rahos stated under "Frnancnl hrghhghle" have beon calculated as follows

Return on assets ProfUloss from operatrng achvrtne

Solvency raho

Average assets x 100

Equrty at year end x 100

Rsturn on equ[y

Tolal equily and [âbrl[,ês at year end

ProfrUloss for the year after tax x 100

Average equrty

7



MANAGEMENT'S REVIEW

Management commentary

Buglness revlew

The Ctsco Systems Group manufactures and sells networkrng and communrcatons products and
provrdes servrces assoclatêd w¡th tho equrpment and ils use Our products are nslalled tn compantes,
publtc mstrtulrons, telecomrnuntcalton compantes, commerctal buslnesses as well as at prrvate
rndlvlduals Ctsco Systems proudes a broad hne of products for lransporttng data, vorce, and vrdeo rn

butldrngs, across campuses, and around the world

Ctsco Systems Danmark ApS provtdes commercral and technrcal sales support ralated to network and
communrcatron products on behalf of the pârent company's customers rn the Danlsh market
Addlttonally, the company carnes on actlviles rn tha field of pubfuc relatrons and marketrng rn Denmark
on behalf of Crsco Systems lnternatronal B V The Danrsh company resrdes rn Copenhagen

Flnanclal revlew

The tncome statement lor 2017118 shows a profrt of ÐKK 1 7,085 thousand agamst a profrt of DKK
15,193lhouBand last year, and the balance sheet at 31 July 2018 shows equ[y of OKK54,772
thousand

Ctsco contrnues to focus on rncreasrng drgrtrzatnn and rnnovatron Thls rs done by rntroducrng new
technologns, products and solutrons

ln Crsco Denmark, we hâve welcomed severaf new employoes and we marntatn one of the fowest
employee churn rates m lhe lT rndustry The organrzaton develops contrnuously and n 2017118, we
have strengthened all areas of the busrness, hrghhghtrng espocrally tha Secunty and Commerc¡al
area, as we s€e a sgndicant growth ln the market wrlhrn these two areas lnnovatlon âround the
lnternet of Everythmg has meant that we have been able to place Denmark on the map rnternatronally
through collaboratlon between Ctsco and local start-ups, benefrtrng Danrsh rnnovatþn pow€r

lmpact on the oxtemal envlronment

fn management's oprnron, envronmental tssues do not have any matenal rmpact on opera{rons or any
materral effect on the true and farr vtew of the company's frnancraf development and posrtron rn the
annual report

Post balance shest events

No srgnrf¡cent events have occurred subsequent to lhe financral year
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MANAGEMENT'S REVIEW

Management commentary (contlnuedl

Outlook

To C¡sco, vtslon means the abthty lo anlrctpate, n general, how the communrcatlons and lT market wll
evolve and understand how lhe network dnves thrs development We belreve the network wril change
the way tho world works, lryos, plays and leams and thal ü will be fullof rnformatron We eeo, as the
market develops. that the network will ltterally become the plalform for the fulfrlment of llle's potentlal
by detvenng apphcatons and servrces to our custo¡ners and by enabltng greater productlltç new
busrness models and expanded forms of entertarnmenl Wrth the lnternet of Everylhrng (pêoplê,
devlces, procêsses and data connected to the lnterngt), crsco foresees that the propensl$ to lnvest
wdl tncresse even further as technology can ncrease the dq[ahzatron rn Denmark Csco contmues to
have very strong portfollo seên from a product, geographrc and customer perspectve
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INCOME STATEMENT

DKKOOO

Grose margrn
Staff co8þ

Amorteatpn/deprecratron snd lñpatrmçnt of ntangbl8
asoets and property, plant and equpment

Proftt before not flnancnlg
Share of net prontíoss m gubsldlârres

Frnanctal ¡ncome

F¡nance oxponogs

Frofit beforo lax
Tax fo¡ lho yea¡

PrtÍt forthe year

2i17¡18 2016t17

Noto

216711
(1s0 303)

208716
(184 83S)2

3 (25N' (2240'

4

5

22878
0

172

(330)

21 837

(10711

0

(2e3)

B

22720
(5 636)

20273
(6 080)

f7 085 16 193
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BALANCE SHEET 3I JULY

DKK'OOO

ASSETS

Non-cufrent e5sgts

P roperly, pla nl a n d sq ulpmênt

Frxtures and ftttngs, plant and egurpmant

Leasehold rmprov€ments

lnvastmonls

Other sscuntres and rnvestments

Other recervables

Tot¡l non-curt8nt a8ogls

Recelv¡àles

Rocervåblos ftom group €nttttes

Deferrod tex assets

Other rece¡vables

Prepayments

Caeh at bank and ln hand

Total current assets

TOTAT ASSEfS

2018 20't7

7

Note

1',|

666

1 618

1 112

2456

2284 3 568

I
I

4 811

2072

4 811

2 856

6 883 7 667

I 167 11 235

173 940

393

826

87S

10

138 127

1 113

832

0

14Q O72 'i78037

18 658 32 186

158630 208223

167 797 219458
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BALANCE SHEET 3l JULY (contlnued)

DKK'OOO

Equþ and llebllltlee

EqalW

Share capttal

Retatnod earnrnge

Drvdsnd propossd for lhe year

Equrty holdere'shrre of equlty
Totel equlty

Current hablllües

Trade payables

Payables to aesoctatcc

lncome tax

Other payables

Tot¡l curfsnt ll¡hlrtn¡

Total llabllille¡

Tot¡l oqulty ¡nd llaþllltlcs

2018 2017

Note

500

64272

0

500

37 197

80 000

E4 772 117 697

54772 117 6gl

580

50 502

4 821

57 122

1 302

40728

2W3
66 898

r13 025 1A1 771

113 t28 101 771

ß7 797 219 468
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BALANCE SHEET 31 JULY (continued)

Nole

'l Accounttng pohoes
12 Contractual obhgattons and contrngencles, el€
13 Collaterâl
14 Related party transactþns
15 Events after balance sheet date
16 Appropnatton of profrt
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STATËMENT OF CHANGES IN EQUIW

20,t7|1a

Eguúy ât 1 August 2017

Dlvdend dl8tnbuton

Profrt for the year

Equlty at 3l July 2018

'16

Share Capûal

DKKOOO DKKOOO DKKOOO DKKOOO

500

Rêtamed
safnlngs

37 187

0

17 086

Drvdend
proposed for

thâ year

80 000

(80 000)

0

Total

117 687

(80 0001

't7 086

0

0

500 54272 0 64772

Thc share capúal conarste of 600 eharss of a nomnal value of DKK 1,000 No eharEs carry any
epeoal nghts No changes hae occu¡red on tho shars capttal ance the foundaton
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NOTES TO THE FINANCIAL STATEMENTS

1. Accountlng pollcles

Ctsco Syslems Danmark ApS' annual report for 2017118 has been prepared rn accordance wtth the
provlslons, whtch apply to medrum'stzed reporltng class C êntúres under the Danlsh Frnanoal
Statements Act

The accountlng poltctes used ¡n lhe prêparatron of the finanoal statements are constst€nt wrth those
of last year

Omlsslon of a cash flow statsment

W[h reference to sectron 86(4) of the Danrsh Ftnanepl Statemenls Act, no cash flow stetement ¡s
prepared The entty's cash llows are part of the consoltdated cash flow for the parent company, Crsco
Systerns lnc USA

Reportlng currency

The financ¡al statemenls are presented rn Dantsh kroner (DKK'000)

Forelgn currency translatlon

On lnlt¡al recognttton, transachons denomrnated m foregn currenctes are translated at lhe exchange
rate at tha transacllon date Foretgn exchange dlffErences ansrng belween the êxchange rates at the
transactton date and the dale of payment are recognrsed rn the rncoms slatement as ftnanctal tncome
or linancml expenses

Recelvables and payables and other monetary ilems dsnomrnated ¡n forergn ounenctes are lranslated
at the exchange rate at the balance sheel date The drfference between the exchange rates at lhe
balance sheet date and the date at whrch the recervabls or payable erose or was recognrsed rn the
most recent financtal statements ts recognrsed m the mcome stalement as fnanc¡al tncome or
frnancnl expenses

Leases

Leases thât do not lransfer subslanttally all the nsks and rewards rncldent to the ownershrp to the
Company are classtfled as operafung leases Payments relatng to operatrng leases and any other rent
agreements are recognrsed tn thê rncome statement over the term of the leaso The Company's
aggregate ltablliltes relatlng to operatmg leases and other rent agreements are drsclosed under
"Conttngent habrlrt¡es"

lncome statemênt

Revenue

Revenue from the sale of servrce to Crsco lnternatronal Lrmrted rs recognrzed tn the tncomo statemênt
when lhey are rendered Revonue ls recognrzed exclusrve of VAT and net of drscounts relaftng to
sales

Gross margln

The ttems revenlJer productton costs, other external expenses and other operattng tncome have been
aggregâted lnto one ftem tn the lncome statement called gross margtn tn accordance w[h sectlon 32
of the Danrsh Frnanctal Statements Act
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NOTES TO THE FINANGIAL STATEMENTS

1. Accountlng pollcles (contlnued)

Gross margln (contlnued)

Other exfernal expenses rnclude lhe year's expensos relatrng to the Company's core actrvrltes,
tncludtng expenses relatrng to drstnbutron, sale, advertrslng, âdmrnßtralton, premtses, bad debts,
payments under operatrng leases, etc

Statf costs

Staff costs lnclude wages and salanes, rncludng compensated absence and pensron to the
Company's omployees, as well as other sosal secunty contnbutrons, etc The [em ts net of refunds
from pubhc authonfies

Depreclatlon

The ¡tem compnses depreoalnn of property, plant and equlpment

The basts of depreaatron, whrch ß calculated as cost less any resrdual value, whtch ¡s re-evaluated
on an annual basrs, ¡s daprecnted on a stratght lrne bas¡s over the expected useful lúe The expected
useful hves of the assets are as follows

Other frxtures and frthngs, tools and equlpment 1-5 years

Leasehold rnprovemenls 1-5 years

Flnanclal lncome and expenses

Flnanclal rncome and expenses are recogntsed ln lhe rncome slâtemenls al the amounts that concern
the frnancnl year Net frnancnls mclude rnterest rncomê and expenses as well as allowances and
surcharges undor the advance"payment-of-tax scheme, etc

Tax

Tax for the year ¡ncludes currenl tax on the year's expect€d laxable rncome and the year's defened
tax ad¡ustments ïhe portton of the tax for the year that refates to the profrlfoss for the year ts
recogntsed tn the lncome statement, whereas the portron that relates lo transacttons taken to equtty ts
rscognrsêd rn equ[y

The Company and tts Dantsh group entdres are ¡orntly taxed The Danrsh lncome lax charge rs
allocated between proftt makng and loss maktng Dantsh entrtes rn proportron to thelr taxable
rncome)

Jotntly taxed entútes entrtlêd lo a tax refund are rermbursed by the management company based on
lhe rales applcaþle to nlerest allowances, and plntly taxed enûtres whlch have pad too lltlle tax pay
a surcharge accordng to the rates apphcable to rnterest surcharges to the managemênt compâny

Property, plant and squipment

Items of properly, planl and equtpment are measured at cost less accumulated depreøatron ancl
lmpatrment losses Cost rncludes the acqutsrtron pnce and costs drrectly related to the acqursrtron unfil
the tme at whrch the asset rs ready for use

16



NOTES TO THE FINANCIAL STATEMENTS

1, Accounting policles (contlnued)

Other seeurltles and lnvestments

Oth6r secuntres and rnvastments are measured at fârr value The farr value rs made up at the market
value at the balance sheet date ¡f the secunhes are hstod and at a value made up usrng generally
recognlsed valuahon pnncrples ú the securúes are unllsted

lf an approxrmate farr value can not be made up, the secur¡hes âre measured at cost

Balance sheet

Recelvables

Recelvables are measured at amortrsed cost

An lmparrnent loss ts recognlsed f there rs oblecttve evrdence thal a recelvable or a group of
recelvables ts tmpared lf there ts ob¡eclrve evtdence that an tndrvrdual recervabla has been rmparred,
an rmpatrment loss rs recognrsed on an mdrurdual basrs

Recetvables tn respect of whrch lhere rs no ob¡ecttve evrdênce of rndu¡dual rmparment are tested for
ob¡ectve ev¡denco of rmparrment on a poñfolro basn The portfolros are pnmanly þased on lhe
debtors'domrclle and credlt ratrngs ln hne wrth the Compan/s nsk management pohcy The ob¡ectrve
ev¡dence applrêd to porlfohos rs determtned based on htstoncal loss experrence

lmpatrment losses are oalculated as the d¡fference between the carryrng amount of the recepables
and the present value of the expected cash flows, rncludrng lhe reahsable value of any collaterat
receued The effectrve rnterest rate for the rndruldual rece¡vable or portfoho ¡s ueed as drccount rate

PropaymsntÊ

Prepayments recognsed under "Assêts" compnse prepad oxpenses regardrng eubsequent flnancral
reportrng years

Gash and cash equivalents

Cash and cash equrvalents compnse cash ánd short têrm secuntres whrch are readdy convertrble lnto
cash and sub¡ect only to mmor nsks of changes rn value

Equlty

Dlvldend

Drutdend proposed for the year rs recognrsed as a lrabthty at the date when they are adopted at the
annual general meettng (declarahon date) Drvdend expected to be drstnbuted for the year rs

drscfosed as a separate úem under equrty

17



NOTES TO THE FINANCIAL STATEMENTS

1. Accountlng pollcles (continued)

lncome taxes

Currenl tax payables and recervables are recogntsed rn the balance sheet as the estrmated rncÕme
tax charge for lhe year, ad1usted for pnor-year taxes and tax patd on accounl

Defened tax rs measured accordtng to the labrlrty rnethod on all temporary drfferences between the
carryng amount and lhe tax base of assets and l,abültres However, deferred tax rs not recognrsed on
temporary dtfferences relahng to goodwrll whnh rs not deductrbte for tax purposes and on oflice
premtses and other ttems where temporâry dúferences, apart from buslness combrnattons, anse at
the date of acqursrtton w¡thout affectrng erther profrUloss for the year or taxable lncome Where
alternatve tax rules can bê apphed to determrne the tax base, deferred tax rs measursd based on
Management's lntended use of the asset or setllement of the lrabrlrty, respectrvely

Defered tax ls measured accordtng to the tax rules and at the tax rates applcable at lhe balance
sheet date when the deferred tax rs €xpocted lo crystalkse as current tax Deferred tax agsets are
recogntsed at the expected value of lhelr utrlr$aton, erther as a set-off agarnst tax on future rncome or
as a set-off agatnst defened tax ltabthtles m the same legal tax entrty Changes ¡n deferred tâx due to
changes rn the tax râle are recognrsed rn the lncome stâtoment

2. Staff cost

2018 2017

DKK'OOO

Wages and salanes

Penerons

Other socral secunty costs

DKK'OÛO

Amortlsatlon, depreclatnn and lmpalrmenf ,oeses

Property, plant and equrpment

176 985

12 686

832

172217

12 311

311

190 303 184 839

Avorage number of full.trme employees 133

By reference to sectþn 98b(3), (tt), of the Danrsh Fnancral Statements Act, remuneralron to
Management rs not drsclosed

3. Depreclatlon of property, plant and equlpment

2018 2017

131

2 530 2240

2 530 2 240
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NOTES TO THE FINANCIAL STATEMENTS

4. Flnanclal lncome

DKKOOO

lnterest rec€uable, group ontúrcs

6. Flnancfal oxpensos

oKK000

Exchange adluetments

Olhor fnanco oxpens€s

Other nterest and penaltßg

6. Tax for the yoar

DKKOOO

Esümatêd tâx charge for the year

Ad¡ustmontofthe defened tax charge forhe year

Tax ad¡uslments, prþr yeers

2018 20,t7

't72 0

172 0

2018 2017

(63)

(267t

(160)

(107',li

(36)0

(330) (2S3)

2018 2017

6 301

(7201

54

5215

(1471

12

5 635 5 080

t9
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7, Ptopsrly, plant and egulpment

DKK'OOO

Costat I Augu*2417

Addrltong

Drsposals

CostatSl Júy2A18

Daprecratron and lmpalrment losses at 1 August 2017

Adruslment dêpr6clatron & rmpa¡rment logses at 1 August 2017

Deprecratron

Drsposals

Deprecratron and tmparrment losses at 31 July 2018

Carryrng smount at 3'l July 2018

Flxlures and
fittmgs, plant Leasehold

andegurpmênt rmprovemgnts
DKKOOO DKKOOO

30 105 18524

1 191 521

(13 663) 0

Totel
DKKOOO

48 629

1 712

(13 563)

17 733 19045 36778

28 993

626

545

(13 Os7)

't0 068

(026)

1 985

0

45061

0

2 530

(13 097)

17 067 17 427 34494

666 1 618 2284
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8. Other securltles and Investmente

DKK'OOO

Cost at 1 August

CoBt åt 31 July

Valus adluslmenls 1 August

Revaluatrons for the year

Value adluctments et 3l July

Carrylng amount at 3l July

9. Other recelvables

lntangrble assels

Tangùle âss€ts

lnvestments tn group gnhttês

Olher tomporary drfferences

2018 2017

4 630 4 630

4 630 4 630

1B,t 1252

0 (1 071)

18r 181

4 811 4 811

2n18 2017

DKKOOO

Cost et 1 Augusl

Addrùons (drsposal)

Cost at 3'l July

10. Deferred tax

The deferred tax assets are esttmated to be utrhzed m the forthcomrng 1-3 years
Deferred tax assels are specfrod as follors

2 856

(784)

2 661

195

2472 2 866

2018 2017

82

427

(3e)

643

(4)

437

(40)

0

1 't13 393

11. Prepayments

Prepayments ncludes accrual of expenses relalng to subsequent frnancral yeare, ncludmg pnmanly
rent, eleclrroty and phone
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12. Contractual obllgatlons and contlngencl€s, etc.

12.1 Qther flnanclal obllgatlons

Other rent and lease løblhtres

By huslness area

Tachnrcal sales support & marketrng servtces & R&D

Payablês to group companes

Accounts recervable

Total

P rop osed prof lt ap p rop r i allo n

Proposed dlvrdend recognrsed under equtty

Retarned €arnrngs

2017t18

DKKOOO

2A16t17

DKK'OOO

Rent and lease habilrhes 9.747 9,781

Rent and lease ltahhtles rnclude the followrng

- lntermtnable rent agreêments totalhng IDKK 6,191 (2016117 4,732')
- Operattng leases for cars, totallrng IDKK 3,55ô (2016117 5,045)

12,2 Other contlngent llablllties

The Dansh group companres are ¡otntly and severally hable for tax on the Group's ¡orntly taxed
rncome for the rncome year 2018

13. Collateral

The Gompany has not prouded any secunty or other collateral rn ass€ts at 31 July 2018

14 Rslatod party trånEactlons

2418 2017

260760

(60 2S1)

137 916

251 118

|1,4728)

173 S40

348 385 384 328

16. Events afterthe balance sheet date

No events matenally affecfing the Compant's frnancral posrtton have occurred subsequent to the
frnancral year-end

10. Approprlatlon of profrt

2018 2017

0

17 085

80 000

(64 807)

17 085 15 1S3
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