COOP Trading

COOQOP TRADING A/S
ANNUAL REPORT

2016

The Annual Report has been presented and adopted
at the Company’s Annual General Meeting

on 74 2017.
Vs’b S _j/ 21T

Per Sjoqvist
Chairman of the Meeting

CVRNO. 20 40 61 94




Coop

Trading A/S

CONTENTS

Company Information

Company INfOrmation........cveinieissssssssmm

BrOUPISHUCTIME tavirssn snstsammunssussissssusvnerssaeasossossnsassnporossadsarossssnssssnssonssrnsosensnssssosovss

Statement and Report

Statement by Board of Directors and Management ............ooevvsivevensinisnnssnsessessssans

Independent AUdItOr’s REPOIt .......cususiunescssisssassmsisssssssssssssssssssssssssnsissssossasssssassssasss

Management’s Review

Key Figutes anth RATIOS i mismmsissimiimnismiimissimmiomsssiisiiismossssisbions

Management’s REVIEW ......ouviinnincisnnnirinns EFagsiiessipensdaissiinasioni ey AT H SRS TS

Financial Statements 1 January — 31 December

ACCOUNHE POHCIES ovsvocsiessomsivaaisyssaesassinssrsismsssssssssssiivinssssisssossiaiiiasmossosfosse ivaesass 480

INCORMIE STALEIMIEIIE «..veeiasebesesivasisses iossnnss svbsi5eoss sssnsatsssaguarsbioesonnss foisiuniosisnsssasbasas iassarssanse

BalANCE SHEEL......cercieeriiirersssssssiressssssesssssnssessssessesessssssssaessossssresaessassssosessassossons prvereaes

Cash FIOW StAtEMEINL cecveiivvirersersnserersiirsersssessssssssserssnssessssessesssssssaessassssssassssssssssassseson

-----------------------------------------------------------------------------------------------------------------------------

Page

9-10

11-15
16
17-18
19

20-25




Coop Trading A/S

COMPANY INFORMATION

Company

Board of Directors

Management

Auditor

Coop Trading A/S
P.O. Box 255
Helgeshgj Allé 57
2630 Taastrup
Denmark

Telephone: +45 88 53 00 00
Website: www.cooptrading.com
CVR No.: 204061 94

Registered Office:  Haje Taastrup Kommune

Financial Year 1. january — 31. december

Jens Visholm Uglebjerg, Chairman
Tor Helge Gundersen

Aud Lundstad

Peter Hogsted Nielsen

Jari Juhani Simolin

Kim Mikael Strémsholm

Jan Lundgren

BDO Statsautoriseret revisionsaktieselskab
Havneholmen 29
1561 Kebenhavn V




Coop Trading A/S

GROUP STRUCTURE
Coop Coop
Denmark Norway
A/S AS
33,3% 33,3%

SOK
Finland

Coop Trading A/S

33,3%




Coop Trading A/S

STATEMENT BY BOARD OF DIRECTORS AND MANAGEMENT

The Board of Directors and Management have discussed and approved the Annual Report of
Coop Trading A/S for the financial year 1 January to 31 December 2016.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

]n our (y)lmon the l‘manclal statements give a true and fair view of the Company’s financial posi-
tion at 31 December 2016 and the results of the Company®s operations for the financial year 1
January to 31 December 2016.

’I}‘lhe management’s review includes in our opinion a fair presentation of the matters dealt with in
the review.

We recommend that the Annual Report be approved at the annual general meeting.

Taasteup, on 8 March 2017

Manggemgnt:

J@aﬁndﬁw

Board of Directors:

Gundersen

sholm Uglebjerg /%L

hairman
W d Peter Hogsted Nielsen

JW -

Qak;ltrm B Kim Mikael Sttdmsholm
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Coop Trading A/S

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Coop Trading A/S

Opinion

We have audited the Financial Statements of Coop Trading A/S for the financial year 1 January - 31 De-
cember 2016, which comprise income statement, balance sheet, notes, cashflow statement and a
summary of significant accounting policies. The Financial Statements are prepared under the Danish Fi-
nancial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Com-
pany at 31 December 2016, and of the results of the Company operations for the financial year 1 Janu-
ary - 31 December 2016 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our responsibilities under those standards and require-
ments are further described in the “Auditor’s Responsibilities for the Audit of the Financial State-
ments” section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibili-
ties in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management de-
termines is necessary to enable the preparation of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the Financial Statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to in-
fluence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the au-
dit. We also:
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o Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one result-
ing from error as fraud may involve collusion, forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit pro-
cedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the Financial Statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertain-
ty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the Financial Statements, includ-
ing the disclosures, and whether the Financial Statements represent the underlying transac-
tions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the Financial Statements and has been prepared in accordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any material misstatement of Management’s Review.

Taastrup, 8 March 2017

BDO Statsautoriseret revisionsaktieselskab
CVR-no. 20 22 26 7Q

Brian Olsen Halling

State Authorised Public Accountant
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KEY FIGURES

DKK ("000,000)

Income statement

Gross profit .....ccoccvrvervecnnenens

Operating profit.............oceveneuene

---------------

Financial income and expenses, net........

Profit for the year.......cocounvene.

Balance sheet

Balance sheet total ...................

Employees

Average number of employees

...............

...............

...............

...............

2016

91

92

74

86

2015

87

93

75

82

2014

92

@

150

131

85

2013

88

150

133

90

2012

92

(14)

160

133

96




Coop Trading A/S

MANAGEMENT’S REVIEW

Principal activities

The principal activities are like previous year’s development and sourcing of Private Brand, Indi-
rect Goods and preparation of common, Nordic supplementary agreements with common Nordic
Branded Goods suppliers for the company’s current and former owners in Denmark, Sweden,
Norway and Finland.

In addition, Coop Trading A/S has an office in Valencia from which fruit and vegetables are
sourced from the Southern European countries.

Principal events 2016 .
In 2016, Coop Trading has ended the revitalization of the design on the Anglamark and X-tra

platform.

Results for the year
The result for the year shows a loss of DKK (000°) 1,259, which is in accordance with Manage-

ment’s expectations.
Risk management

Financial risks

Coop Trading A/S’ results and capital are affected by the usual financial risk factors. These fi-
nancial risks are controlled by the company in cooperation with Coop Danmark A/S’ central fi-
nance depattment in accordance with well-defined frames and authorizations by the Board of Di-

rectors.

Liquidity Risk
Coop Trading A/S’ cash requirements are covered by the company’s cash deposits. There is no
need for bank overdraft facilities or committed credit facilities.

Foreign currency risk
As the main part of the future transactions in foreign currencies will be intercompany transac-
tions, the company has decided not to hedge these transactions.

MANAGEMENT’S REVIEW
Events after the end of the financial year

No events have occurred from the balance sheet date and to this date that will change the as-
sessment of the annual report.

Expectations to 2017
Operating profit expected to be at budget.
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ACCOUNTING POLICIES

The annual report of Coop Trading A/S for 2016 has been presented in accordance with the pro-
visions of the Danish Financial Statements Act for large enterprises in reporting class C.

The annual report has been presented in accordance with the accounting policies used last year.

General information about recognition or measurement

Income is recognised in the income statement as and when it is earned, including recognition of
value adjustments of financial assets and liabilities. Any costs, including depreciation, amortisa-
tion and write-down, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is likely that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is likely that future economic benefits will
flow out of the company and the value of the liability can be measured reliably.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and liabilities
are measured as described in the following for each item.

Certain financial assets and liabilities are measured at amortised cost, recognising a constant ef-
fective interest over the term. Amortised cost is stated at initial cost less any deductions and with
addition/deduction of the accumulated amortisation of the difference between cost and nominal
amount.

The recognition or measurement takes into account predictable losses and risks arising before the
year-end reporting and which prove or disprove matters that existed at the balance sheet date.

The carrying amount of intangible and tangible fixed assets should be estimated annually to de-
termine if there is any indication of impairment in excess of the amount reflected by normal
amortisation or depreciation. If this is the case, write-down should be made to the lower recover-
able amount.

INCOME STATEMENT

Sale of services
Sale of services is recognised in the income statement when the income generating activities

have taken place.

Staff costs
Staff costs comprise salaries and wages as well as social security costs, pension contributions,

etc for the Company’s staff.

Depreciation, amortisation and write-down

Depreciation, amortisation and write-down of material and immaterial assets consists of the ac-
counting year’s depreciations and write-downs, calculated based on both the calculated residual
values and the expected useful lives of the of the assets, and testing of the write-down, and
through profit and loss through sale of both material and immaterial assets.

10
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ACCOUNTING POLICIES

Other operating expenses

Other operating expenses include expenses, incurred during the year in relation to the manage-
ment and administration of the enterprise, including expenses related to office premises, station-
ery efc.

Financial income and expenses in general

Financial income and expenses include interest income and expenses, financial expenses of fi-
nance leases, realised and unrealised gains and losses arising from investments in financial as-
sets, debt and transactions in foreign currencies, amortisation of financial assets and liabilities.
Financial income and expenses are recognised in the income statement by the amounts that relate

to the financial year.

Tax on profit for the year

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion that can be attributed to the profit for the year,
and is recognised directly in the equity by the portion that can be attributed to entries directly to the

equity.

BALANCE SHEET

Tangible fixed assets
Other plants, fixtures and equipment are measured at cost less accumulated depreciation and write-

down.

The cost includes the acquisition price and costs incurred directly in connection with the acquisition
until the time when the asset is ready to be used.

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives
of the assets and their residual value as follows:

Useful life
Other plants, fixtures and eqUIPMENL .........ccvvvcvcrernnvirnienssrnesiasnnsesions 3-10 Years

Profit or loss on disposal of tangible fixed assets is stated as the difference between the sales
price less selling costs and the carrying amount at the time of sale. Profit or loss is recognised as
depreciation in the income statement.

Fixed asset investment

Deposits include rental deposits which are recognised and measured at amortised cost. Deposits
are not depreciated.

11
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ACCOUNTING POLICIES

Impairment of fixed assets

The carrying amount of tangible fixed assets together with investments, which are not measured
at fair value, are valued on an annual basis for indications of impairment other than that reflected
by amortisation and depreciation.

In the event of impairment indications, an impairment test is made for each asset or group of as-
sets, respectively. If the net realisable value is lower than the carrying amount, the assets are
written down to the lower value.

The recoverable amount is calculated at the higher of net selling price and capital value. The cap-
ital value is determined as the fair value of the expected net cash flows from the use of the asset
or group of assets and the expected net cash flows from sale of the asset or group of assets after
the end of its useful life.

Accounts receivable
Accounts receivable are measured at amortised cost which usually corresponds to nominal value.

The value is reduced by write-down to meet expected losses.

Accruals
Accruals recognised as assets include costs incurred relating to the subsequent financial year.

Cash
Cash include cash and cutrent investments.

Provision for liabilities
Provisions for liabilities include the expected cost of warranty commitments, restructuring etc.
and deferred tax.

Tax payable and deferred tax
Current tax liabilities and receivable cutrent tax are recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off against tax on future earnings or by set-off against de-
ferred tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force
on the balance sheet date will be applicable when the deferred tax is expected to crystallise as cur-
rent tax. The tax rate applied for the current year is 22%.
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ACCOUNTING POLICIES

Liabilities

Other liabilities which include debt to suppliers, affiliates and associates and other debt are meas-
ured at amortised cost which usually corresponds to the nominal value. Accruals recognised as lia-
bilities include payments received regarding income in subsequent years.

Foreign currency translation

Transactions in foreign currencies are translated at the rate of exchange on the transaction date.
Exchange differences arising between the rate on the transaction date and the rate on the pay-
ment date are recognised in the income statement as a financial income or expense.

Accounts receivable, payable and other monetary items in foreign currencies that are not settled on
the balance sheet date are translated at the exchange rate on the balance sheet date. The difference
between the exchange rate on the balance sheet date and the exchange rate at the time of occurrence
of the receivable or payable is recognised in the income statement as financial income or expenses.

The income statements of foreign subsidiary enterprises and associates fulfilling the criteria for
being independent entities are translated at an average exchange rate for the month and balance
sheet items are translated at the rate of exchange on the balance sheet date. Exchange differences
arising from translation of the equity of the foreign subsidiaries at the beginning of the year to
the rates of the balance sheet date and from translation of income statements from average rate to
the rates of the balance sheet date are recognised directly in the equity.

CASH FLOW STATEMENT

The cash flow statement shows the company’s cash flows for the year for operating activities,
investing activities and financing activities in the year, the change in cash of the year and cash at
beginning and end of the year.

Cash flows from operating activities

Cash flows from operating activities are computed as the results for the year adjusted for non-cash
operating items, changes in net working capital, corporation tax paid, and payment of dividend to
shareholders.

Cash flows from investing activities
Cash flows from investing activities include payments in connection with purchase and sale of in-
tangible and tangible fixed asset and fixed asset investments.

Cash flows from financing activities
Cash flows from financing activities include changes in the size or composition of share capital and
related costs, and borrowings and repayment of interest-bearing debt.
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

(DKK "000)

Sale of services ........... ssssadhsassesessassnsvesssassersinssass & o oS gre s RS

GROSS PROFIT ...ccoovrnrmernmmnnsanssssassasssssassinnns

SHATT COSES .vurerrrecnririsi ettt st mssass s sasbanas st ssaenes
Other operating eXPENSES ... iecesiisnesiresirssssimassess
Depreciation, amortisation and Write-doWIl.........ccovvuivevvireeerineninnnns

OPERATING PROFIT

Financial inCOMe.....ovvveevereverereensnrenerenns eshasstensesssasdiannsassaisnssazais

FINancial @XPeNSES...icissimsmmisiisrisnissssrsssaonsusssssonsssasinsssissssnssitn

PROFIT BEFORE TAX

Tax:on Profit for the YEar....cumimicssssiessussesssosssssinsisssnsiessasasissisivessrses

PROFIT FOR THE YEAR ..ccciuvesmismmsnsnsnissnisnassssnisse

PROPOSED DISTRIBUTION
OF PROFIT

Retained Profit ......cccciciimiimsisnesisenssssiimisisisssssssssssss

TOTAL

Note

(%]

2016
90,838
90,838

(63,727)
(27,916)

@270)

(1,075)
86

(70)

(1,259)
0

(1,259)

(1,259)

(1,259)

2015
87,000
87,000

(60,381)
(26,065)
(314)
240
299
(389)
150

0

150

150

150

14



Coop Trading A/S

BALANCE SHEET 31 DECEMBER

(DKK "000)

ASSETS Note 2016 2015
Other plants, fixtures and equUIPMENt .........cooeereerrerniinresiimmssssinsissisnrens 7 13 283
Tangible fixed assefs.......... “ 13 283
OthET TECEIVADIES s..iaitusossmatesosimarsssmnsibassisissessinsasss isiceastasasiasssasioninssinbosia 8 7 7
Fixed asset investments 7 7}
FIXED ASSETS 20 290
Amounts due from @SSOCIALES...ucueverrerereesirsisinsessesisisiisssisssessesesssnrens 65,059 3,269
PrEPAYIMENES....o.everivcirersinnisinreninssr s sss s sss st sssssassesssssessessassens 9 1,924 967
Oher TECEIVADIES ....veveereireereierereceererentsassssnisssssssssssassssssssssessssssasassans 8,340 1,960
Accounts receivable 75,323 6,196
Cash 17,027 86,128
CURRENT ASSETS 92,350 92,324
ASSETS 92,370 92,614

Contingent assets 10
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BALANCE SHEET 31 DECEMBER
(DKK "000)
EQUITY AND LIABILITIES Note

Shire CAPHAL:ieiaerssssssimsisisiinidesi i vusisisnibinnsisistassissistsssodebssinioninieiodonss

RGNS PIOIt.2izrvecusiisnasansaasisiisossiamssodosissiammisssstorsasss iavosns isaswsisssase 54555

EQUITY...... 11

AMOUNtS QUE tO0 ASSOCIALES 1.eovveveerireriireersreseesinenssssssssessssesessrssnsesnssrassans
OHET AEDE «..vciviireeisisescsssimssssansssonsrssasnisisnsissnosssbessonsansssssasisnsnsassasasnansoras

Current liabilities

LIABILITIES ..

EQUITY AND LIABILITIES

Contingencies etc. 10
Charges and securities 12
Related parties 13

2016
75,000
(1,109)

73,891

18,479

18,479

18,479

92,370

2015
75,000
150

75,150

4,755
12,709

17,464

17,464

92,614

16
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CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

(DKK "000)

Note

Result before financial items

DEPLECIAION ..vvvvsrrersusiassssssssscasssssssssmississsassssnsssssssonssssssstrsssssssssssssssases

Changes in Working capital........ciiienisnnan 14

Cash flow generated from operation before financial items.........
INIEIESES TECRIVERA ......coviviiinuiiosinsisnsinionsimsnssasssnsasssisarasssiiosssonssesivissisonsissn
INEEIESES PAIA ...vereererereerserensensesesiseeisiisisbinssi et senasasesssresestanssasssssssene

CASH FLOWS FROM OPERATING ACTIVITIES .......cceiuuuene

Purchase of tangible fixed aSSets ........coceveinmverinenincresniiernsiesisnns
Sale of tangible fiXxed assets........corurerreccrrincciniisiscniieienas

CASH FLOW FROM INVESTMENT ACTIVITIES. ........ccccouunns

Repayment of debt to asSOCIAtES .vemieerimeriniiicistnsnsrs e,
Payments of debt from assoCiates......ouuiereririnerinresseninsesssnssessisnnnes

CASH FLOW FROM FINANCING ACTIVITIES......cccuvenniranie

CASH FLOW FOR THE YEAR

Cash and cash equivalents at 1 JANUATY ..c.oveuverenivernnecesnnnenssnenscnecrcses

Reduction of share capital .........ccovcriecisiieisimnsinisessnniisisesssessssenes

CASH AND CASH EQUIVALENTS AT 31 DECEMBER ............

2016
(1,075)
270
(1,567)
(2,372)
86
(270)

(2,556)

(4,755)
(61,790)

(66,545)

(69,101)

86,128
0

17,027

2015
240
314

1,378

1,932
299

(389)

1,842

(3,969)
48,256

44,287

46,129

95,806
(55,807)

86,128
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NOTES

(DKK *000)

Sale of services

Note

The item includes fee for joint administration of purchase of groceries and nonfood to the re-

tail chains.

Split of sales and services per activity and geography is not disclosed in accordance with sec-

tion 96 of the Danish Financial Statements Act.

2016
Staff costs
Average number of employees........cocvvvvverriininiiicinnsiininnns 86
Amount of total staff costs:
Wagesiaint] SALATIES iv.osrvosisssessisimgmsiusnsssssisizisssssassosssiagaisssisssisninen (49,607)
PENSIONS: 5., o5 fimigossiontsnsnsarsnsasss i iWinssasiotsspassinadd iastasas HTIcsssboaste (5,207)
Other social SECUTILY COSES iuuciriniencsmrsiunmsiersensisnsissssssisssnensneressnes (1,752)
Other staff-related COSES .....ocvriveiviivninciicss s (7,161)
Total...iiscnnisnsnninns T e e (63,727)

2015

82

(47,115)
(5,051)
(1,455)
(6,760)

(60,381)

Remuneration of management is not disclosed in accordance with section 98 b(3) of the

Danish Financial Statements Act.

Fee to auditors appointed by the General Meeting

Fee regarding statutory audit........ceeeveerinmnsnsnicnnicicsineniiinens (89)
Services other than audit: .........ccccvvveveerererirrenicceinncecien 0
Total..iuuis oS TR FSghnisssnasvsssiIsys SosiEeTihsEFiRA GO e AR LEVEIETS 89

(85)

(85)

18
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NOTES

(DKK *000)

Depreciation, amortisation and write-down

Intangible fIXed aSSetS....cccoccrmrermniniiriirisinneentnesses s sssesannas

Other plants, fixtures and eqUIPMENt ......ccvcvvrriirvererensesennnseseasins

Total.....ccuerisnrnsennes . erreersassrassrane

Financial figures

Income

Interest income from Banks........ocieeieverceicncneinnsnsnesninninn.
Interest iNCOME FTOM ASSOCIALES vuvvererererrrireerermsesasnesesnenssesassesssseneas

Other fINANCIAl FICOME ..u.reerririirereierreririerseseisseesesesnasosssssmssrens

Total sussassassass sEst .

Expenses

Other fINANCIAL COSES c...vinrrriiererererterereseiessssssssassnesnensssssessssaseasans

Interest expenses from ASSOCIALES......ovurirsiinmissiisnsessissenssnsasienns

Total

Tax on profit for the year

Computed tax on taxable income of the year........coorrcnrirnniann.
Adjustment of deferred taX......covviminiriiisn,

Adjustment of faX Previous Years....umienireserenssessmssersnes

Total

2016 2015 Note
4

0 0

(270) (314)

270) (314)
5

23 6

64 293

0 0

87 299

(253) (337)

17) (52)

(270) (389)
6

0 0

0 0

0 0

0 0

19
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NOTES
(DKK *000)
Tangible fixed assets
Other
plants, fix-
tures and
equipment
CostlJanuary 20W0s..c0,0: 0 favanimmennme s i s imatiesiig 1,491
AYDINONG 1.0vs0nsersorscsospuonsismsssnnnsnssssiotioivetorssstiosssrustaonsisns esebasss 0
DISPOSAIS .. cvousrsrssessossansnsrrnssaasssessonsasarsesssus insmestonshansossseiddadtesios 0
Cost 31 December 2016 2 1,491
Depreciation and write-down 1 January 2016..........cccvieecuceenee. 1,208
Reversal of depreciation of assets disposed of........corvnirenenn. 0
Depreciation of the year........coecviinnniiiinninnen, bosessnssenssasdiasess 270
Depreciation 31 December 2016 1,478
Carrying amount at 31 December 2016 13
Carrying amount at 31 December 2015 283

Note
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Coop Trading A/S

NOTES
(DKK ’000)
2016
Deposits
COSt 1 JARURTY civie e rivee e e S0 R S e R T e B gt 7
Cost 31 December. e 7
Carrying amount 31 December.. 7
(DKK *000)
2016
Prepayments
Prepaid EXPences....covvrincnisinineieissssessneseienns 1,924
TOtA)iuccinnsiisorsnsissorinessssassessssssanssssasssasnsssosnsressressssansssassnsassssnesss 1,924

2015 Note
8
7
7
7
2015 Note
9
967
967
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Coop Trading A/S

NOTES

Contingent assets 10

The company has deferred tax asset at DKK (“000) 3,005 which is not recognized in the financial statement.
The deferred tax asset comprises deferred tax on tangible fixed assets and tax losses to be carried forward.

Contingent liabilities

The company’s total rental and lease liabilities for the coming year is DKK (*000) 2,495 at the balance sheet
date. The average duration is approximately 1 year.

Equity 11
DKK (°000)
Retained

Share capital carnings Total
Equity 1 January 2016. 75,000 150 75,150
Proposed distribution of profit for the year....... 0 (1,259) (1,259)
Equity 31 December 2016 wvvnrveveniensnssnsiaonss 75,000 (1,109) 73,891
Share capital 2016 2015 2014 2013 2012

Share capital has developed as follows:

Shared capital at 1. January 75,000 144,000 144,000 144,000 144,000
Capital decrease 0 69,000 0 0 0
Total 75,000 75,000 144,000 144,000 144,000

Share capital consist of 3 shares in the denomination of DKK
('000) 25,000

The share capital is owned by Coop Danmark A/S, Coop Norge
AS and Suomen Osuuskauppojen Keskuskunta, Finland.
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NOTES

(DKK *000)

Charges and securities

The company had no charges and securities.

Transactions with related parties

Transactions with related parties are settled on market terms.

Changes in working kapital
Prepayments and accrued inCOME .......cvvvernenvenneeeinnceennieneesinsenns
Other receivables.........crvmiericinii e

Other dEbL.......coovivvenrinreeiensricseerrerresressesssesrersessnsssesarsesssessanes

2016
957)
(6,380)
5,770

(1,567)

Note
12
13

2015 14
(699)
204
1,873
1,378
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