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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Ticketmaster
Danmark A/S for regnskabsaret 1. januar - 31.
december 2022.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kebenhavn, den 19. juni 2023
Copenhagen, 19 June 2023
Direktion:/Executive Board:

Jakob Lund {Jun 29,

Jakob Hagjfeldt Lund
adm. direktar/chief Executive
Officer

313:11 GMT+2)

Bestyrelse/Board of Directors:

-

J_ David ttamilton

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ticketmaster Danmark A/S
for the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

,_

—David Hamilton (Jun 29, 2023 12:15 GMT+1)

Jakob Lun;(Jun 29,2 53 13:11 GMT+2)

Christopher James

Edmonds
formand/Chairman

David Nicholas Hamilton
naestformand/peputy Chairman

Jakob Hgjfeldt Lund



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Ticketmaster Danmark A/S

Konklusion

Vi har revideret arsregnskabet for
Ticketmaster Danmark A/S for regnskabsaret
1. januar - 31. december 2022, der omfatter
resultatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabséaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnéaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

To the shareholder of Ticketmaster Danmark
A/S

Opinion

We have audited the financial statements of
Ticketmaster Danmark A/S for the financial
year 1 January - 31 December 2022, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnéa hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved veesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszettelse af intern
kontrol.

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skeon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom péa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er veaesentligt inkonsistent med
arsregnskabet eller vores viden opnéaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kgbenhavn, den 19. juni 2023
Copenhagen, 19 June 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Morten Weinreich Larsen

statsaut. revisor
State Authorised Public Accountant

mne42791

Steffen Astriip/
statsaut. revigor
State Authorised Public Accountant

mne49115
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

L )
[ /
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Management's review
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Christopher James Edmonds, formand/chairman
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Jakob Hgjfeldt Lund

Jakob Hgjfeldt Lund, Adm. direktar/chief Executive Officer
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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[ bkK 000

2022

2021

2020 2019 2018

Hovedtal
Key figures

Bruttofortjeneste

Gross profit

Resultat af primeer drift
Operating profit/loss

Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the year

33.721

-1.002

344

5.024

14.670

-10.234

32

-3.582

5.678 25.807 34.777

-33.863 -17.162 -9.354

-1.003 -2.052 -493

-17.703 -6.526 5.493

Balancesum

Total assets

Investeringer i materielle
anlaegsaktiver

Investments in property, plant and equipment

Egenkapital

Equity

113.251

534

15.655

92.809

10.631

76.143 79.940 75.889

0 0 250

-36.950 -19.247 -12.721

Nagletal

Financial ratios

Afkastningsgrad

Return on assets
Likviditetsgrad

Current ratio

Egenkapitalforrentning
Return on equity

-1,0%
108,4 %

38.2%

-12,1%
104,4 %

27.2%

-43,4 % -22,0% -15,1%
62,8 % 73.7% 76,3 %

63,0% 40,8 % -35,5%

Gennemsnitligt antal fuldtidsbe-
skeeftigede

Average number of full-time employees

40

35

50 52 53

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the
accounting policies.



Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Selskabets aktivitet er administration og
distribution i forbindelse med billetsalg.

Udvikling i aktiviteter og eskonomiske forhold

Virksomhedens resultatopgerelse for 2022 ud-
viser et overskud pa 5.024 t.kr. mod et under-
skud pa 3.582 t.kr. sidste ar, og virksomhe-
dens balance pr. 31. december 2022 udviser
en egenkapital pa 15.655 t.kr. Resultatet
anses for tilfredsstillende og i
overensstemmelse med forventninger oplyst i
sidste ars arsrapport.

Arets resultat er positivt pavirket af branchens
hajere aktivitetsniveau efter COVID-19.

Begivenheder efter balancedagen

Der er ikke indtruffet begivenheder efter
balancedagen af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Det forventes, at aktivitetsniveauet og
indtjeningen for 2022 kan bibeholdes i 2023.
Virksomheden forventer derfor et resultat for
skati 2022 imellem O og 10 mio. kr.
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Business review

The company's activity is administration and
distribution in connection to ticket sale.

Financial review

The income statement for 2022 shows a profit
of DKK 5,024 thousand against a loss of DKK
3,582 thousand last year, and the balance
sheet at 31 December 2022 shows equity of
DKK 15,655 thousand. The loss is considered
satisfactory and is in line with the expectations
decribed in last year's annual report.

The profit is positively affected by the higher
activity level in the industry after COVID-19.

Events after the balance sheet date

No events have occurred after the financial
year-end, which could significantly affect the
company's financial position.

Outlook

The company expect that the activity level and
earnings for 2022 can be maintained in 2023.

Therefore the company expects a result before
taxes between DKK O and 10 million.
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Resultatopgerelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat for finansielle poster
Profit/loss before net financials
Finansielle indtasgter
Financial income
Veerdiregulering af finansielle aktiver
Value adjustment on investments
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year
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2022 2021
33.721 14.670
-27.571 -19.201

-45 -229
6.105 -4.760
560 0

0 499
-216 -467
6.449 -4.728
-1.425 1.146
5.024 -3.582

10
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Balance
Balance sheet

Note

Note  DKK'O00
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
5 Materielle anlaegsaktiver
Property, plant and equipment
Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

6 Finansielle anlaegsaktiver
Investments
Andre veerdipapirer og kapitalandele
Other securities and investments

Anlzegsaktiver i alt
Total fixed assets

Omseetningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
7 Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende sambeskatningsbidrag
Joint taxation contribution receivable
8 Periodeafgraensningsposter
Deferred income

9 Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Ticketmaster Danmark A/S
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2022 2021
489 0
489 0
7.000 7.000
7.000 7.000
7.489 7.000
24.880 14.802
10.794 7.162
333 527
3.186 7.840
253 363
39.446 30.694
66.316 55.115
105.762 85.809
113.251 92.809

11
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Balance
Balance sheet

Note
Note  DKK'0O0O
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity
Geeldsforpligtelser
Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder
Payables to group entities
Anden geeld
Other payables

11 Periodeafgraensningsposter
Deferred income

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Begivenheder efter balancedagen
Events after the balance sheet date
12 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
13 Sikkerhedsstillelser
Collateral
14 Neertstédende parter
Related parties
15 Resultatdisponering
Appropriation of profit/loss
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2022 2021
1.000 1.000
14.655 9.631
15.655 10.631
44.165 56.601
44.931 22.710
3.875 2.642
4.625 225
97.596 82.178
97.596 82.178
113.251 92.809

12
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Financial statements 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

Note
Note

15

15

DKK'000

Egenkapital 1. januar 2021

Equity at 1 January 2021

Overfort via resultatdisponering
Transfer, see "Appropriation of profit/loss”
Koncerntilskud

Contribution from group

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfort via resultatdisponering
Transfer, see "Appropriation of profit/loss”

Egenkapital 31. december 2022
Equity at 31 December 2022
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Selskabskapital ~ Overfort resultat | alt
Share capital ~ Retained earnings Total
1.000 -37.950 -36.950

0 -3.582 -3.582

0 51.163 51.163

1.000 9.631 10.631

0 5.024 5.024

1.000 14.655 15.655

13
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Financial statements 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ticketmaster Danmark A/S
for 2022 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestremsopgerelse

Med henvisning til &rsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestremsopgerelse
for virksomheden, da virksomhedens penge-
stromme indgar i den samlede pengestromsop-
gorelse for koncernen.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre moneteere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pé tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

The annual report of Ticketmaster Danmark
A/S for 2022 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the company, as its
cash flows are reflected in the consolidated
cash flow statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IAS 18.

Indteegter ved salg indgar i nettoomseetningen
pa tidspunktet for levering og risikoens
overgang, safremt indtaegten kan opgeres pa-
lideligt. Omsaetningen opgeres efter fradrag af
moms, afgifter og rabatter.

Indtaegter ved levering af serviceydelser
indregnes som omsaetning i takt med
leveringen af ydelsen.

Bruttofortjeneste

| resultatopgerelsen er nettoomseetning, andre
driftsindteegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter og vedrerer
viderefakturering af omkostninger til andre
koncernselskaber.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods held for sale
and finished goods is recognized in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Income from the supply of services is
recognised as revenue with reference to the
stage of completion

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities and relates to reinvoicing of
costs to other group companies.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Kostprisen pa et samlet materielt anlaegsaktiv
opdeles i separate bestanddele, der afskrives
hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskellige.

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastseettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved aendring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en gndring i regnskabsmaes-
sigt sken.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger,
realiserede og urealiserede kursgevinster og -
tab vedrerende transaktioner i fremmed valuta
mv

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat.

Virksomheden og de danske naertstaende
parter er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Depreciation

The item comprises depreciation of property,
plant and equipment.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

3-7 ar/years

5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, financial
expenses related to realised and unrealised
exchange gains and losses from foreign
currency transactions, ect.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Andre veerdipapirer og kapitalandele

Andre veerdipapirer og kapitalandele indregnet
i balancen bestéar af unoterede kapitalandele,
som ikke er optaget til handel pa et aktivt
marked, indregnes til og méles efterfalgende til
kostpris jf. arsregnskabslovens § 37, stk. 4.

Veerdiforringelse af anleegsaktiver

Anlaegsaktiver vurderes arligt for indikationer
pa veerdiforringelse. Safremt der er
indikationer pa veerdiforringelse foretages ned-
skrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver der genere-
rer uafhaengige pengestremme. Aktiverne
nedskrives til genindvindingsveerdien, som
udger den hgjeste veerdi af kapitalveerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Other securities and investments

Other securities and investments recognised in
the balance sheet comprise unlisted equity
investments that are not admitted to trading
on an active market and are recognised and
subsequently measured at cost pursuant to
section 37(4) of the Danish Financial
Statements Act.

Impairment of fixed assets

Every year, fixed assets are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.
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Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfolgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestaender.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstéet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opgerelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprises bank balances and cash
balances.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geaeldende, nar den udskud-
te skat forventes udlest som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som felge af zendringer
i skattesatser indregnes i resultatopgerelsen.

Andre geeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsveerdien.

Periodeafgraensningsposter

Periodeafgreensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indteegter i efterfolgende regn-
skabsar.

Nogletal

De i hoved- og negletalsoversigten anforte
nogletal er beregnet saledes:

Resultat af primeer drift
Operating profit/loss

Afkastningsgrad

Resultat af primaer drift x 100

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat fer finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindtaegter og andre
driftsomkostninger

for other operating income and other
operating expenses

Profit/loss from operating
activities x 100

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver

Omseetningsaktiver x 100

Average assets

Current assets x 100

Current ratio

Egenkapitalforrentning

Kortfristet geeld

Arets resultat efter skat x 100

Current liabilities

Profit/loss after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke indtruffet begivenheder efter
regnskabsarets udleb, der har veesentlig
betydning for vurdering af arsrapporten.

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

DKK'000

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Refusion i sambeskatning

Refund in joint taxation

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

No events after the balance sheet date with
significant impact on the annual report.

2022 2021
24.001 17.336
2.172 1.181
757 390
641 294
27.571 19.201
40 35

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

2022 2021
1.231 0
194 9
0 -1.155
1.425 -1.146
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Materielle anlaegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Tilgang i arets lob

Additions in the year

Afgangi arets lob

Disposals in the year

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022

Impairment losses and depreciation at 1 January 2022

Arets afskrivninger

Amortisation/depreciation in the year

Tilbageforsel af af- og nedskrivninger pa afhae
Reversal of amortisation/depreciation and impairment of disposals
Af- og nedskrivninger 31. december 2022
Impairment losses and depreciation at 31 December 2022
Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Regnskabsmaessig veaerdi 31. december 2022
Carrying amount at 31 December 2022

Andre kapitalandele
Other investments in limited partnerships or partnerships

Navn
Name

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Andre anleg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

3.453
534
-120

3.867
3.453

45

-120
3.378

489

Andre
veerdipapirer og
kapitalandele
Other securities
and investments

7.000
7.000

7.000

Retsform Hjemsted
Legal form Domicile

Queue-it Holding ApS

Ticketmaster A/S ejer 3,75 % af Queue-it
Holding ApS.

Anpartsselskab  Ballerup, DK

Ticketmaster A/S owns 3.75 % of Queue-it
Holding ApS.
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DKK'000
Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Udskudt skat 31. december
Deferred tax at 31 December

Udskudt skat vedrerer udelukkende forskelle
imellem regnskabsmaessige og skattemaessige
veerdier og indeholder ikke fremferbart
skattemaessigt underskud.

Periodeafgransningsposter
Deferred income

Periodeafgraensningsposter omfatter
forudbetaling af omkostninger der vedrerer
efterfolgende regnskabsar.

Likvide beholdninger
Cash

Af likvide midler pa 66.316 t.kr. indestar hhv.
130 t.kr. som en speerringskonto til brug for
haevninger pa MasterCard samt 800 t.kr. som
garantistillelse overfor garantifonden i
forbindelse med udbydelse af pakkerejser.

DKK'000

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 4 stk. a nom. 250.000,00 kr.
4 A shares of DKK 250,000,00 nominal value each

Virksomhedens selskabskapital har uaendret
veeret 1.000 t.kr. de seneste 5 ar.

Periodeafgraensningsposter
Deferred income

Periodeafgraensningsposter omfatter
betalinger vedrerende salg, der forst indregnes
som indteegter i det efterfolgende regnskabsar,
nar indregningskriterierne herfor er opfyldt.

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

2022 2021
-527 -536
194 9
-333 527

Deferred tax relates only to differences
between accounting and tax values and does
not include carry-forward tax losses.

Prepayments include prepayments of expenses
relating to subsequent financial years.

cash and cash equivalents amounted to DKK
66,316 thousand is an amount of DKK 130
thousand included as security account for use
with withdrawals on MasterCard and further
DKK 800 thousand as a guarantee towards
garantifonden in connetion with offering of
package tours.

2022 2021
1.000 1.000
1.000 1.000

The Company's share capital has remained DKK
1,000 thousand over the past 5 years.

Deferred income comprises payments relating
to the sale, which will not be recognised as
income until in the subsequent financial year
once the recognition criteria are satisfied.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Sambeskatning

Selskabet er sambeskattet med sgsterselskabet
Live Nation Management Holding ApS som
administrationsselskab og heefter solidarisk
med @vrige sambeskattede selskaber for
betaling af selskabsskat samt for kildeskat pa
renter, royalties og udbytter.

Andre okonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse medi alt kr. 3.123 t.kr. i
uopsigelige huslejekontrakter med en
resterende kontraktsperiode pa 24 maneder.
Heraf forfalder 1.562 t.kr. i 2023.

Sikkerhedsstillelser
Collateral

Udover omtalen i note 8 har virksomheden ikke
stillet pant eller anden sikkerhed i aktiver pr.
31. december 2022.

Neertstédende parter
Related parties

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Joint taxation

The Company is jointly taxed with the affiliated
company, Live Nation Management Holding
ApS, which acts as management company, and
is jointly and severally with other jointly taxed
group entities for payment of income taxes as
well as withholding taxes on interest, royalties
and dividends.

2022 2021

3.123 2.432

Rent and lease liabilities include a rent
obligation totalling DKK 3,123 thousand in
interminable rent agreements with remaining
contract terms of 24 months. Of which is due
with 1,562 thousand in the next 12 months.

Besides the information in note 8, the
Company has not provided any security or
other collateral in assets at 31 December
2022.

Ticketmaster Danmark A/S' naertstaende parter omfatter felgende:

Ticketmaster Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstaende part
Related party

Bopeel/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Ticketmaster Europe Holdco Limited

2nd Floor Regent Arcade

Participating interest

House 19-25 Argyll Street
London W1F 7TS, UK
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neertstaende parter (fortsat)

Related parties (continued)

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Ticketmaster Danmark A/S

Arsrapport 2022
Annual report 2022

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Live Nation Entertainment Inc.

(Ultimative)

Transaktioner med neertstadende parter

Related party transactions

9348 Civic Center Drive,
Beverly Hills, CA 90210

https://d1io3yogOoux5.clou
dfront.net/_3684190f5dd2
3933dd11feda9d21b97f/liv
enationentertainment/db/6
70/6248/annual_report/20
22+Annual+Report+%28bo
okmarked+PDF%29.pdf

Ticketmaster Danmark A/S har haft falgende transaktioner med neertstaende parter:
Ticketmaster Danmark A/S was engaged in the below related party transactions:

DKK'000

Salg til tilknyttede virksomheder

Sales to related parties

Keb fra tilknyttede virksomheder

Buy from related parties

Tilgodehavender hos tilknyttede virksomheder

Receivables from related parties

Geeld til tilknyttede virksomheder

Payables to related parties

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution recievable

Resultatdisponering
Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort resultat
Retained earnings/accumulated loss

2022 2021
8.722 6.808
41.519 25.744
10.774 7.162
44.032 22.710
3.186 7.840
5.024 -3.5682
5.024 -3.582
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