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Ledelsespategning
Statemant by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt &rsrapporten for Ticketmaster
Danmark A/S for regnskabséaret 1. januar - 31.
december 2018.

Arsrapporten aflasgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2018.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redega-
relse for de forhold, beretningen omhandler.

Arsrapporten indstitles til
generalforsamlingens godkendelse.

Kebenhavn, den 31. maj 2019
Copenhagen, 31 May 2019
Direktion:/Executive Board:

e

Jakob Hejfeldt Lund

N\

Bestyrelse/Board of Directors:

?*-Lﬂwtéw

Ticketmaster Danmark A/S

Arsrapport 2018
Annual repart 2018

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ticketmaster Danmark A/S
for the financial year 1 January - 31 December
2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In cur opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018.

Further, in our cpinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general mesting.

Mark Jefferey Yovich
formand/Chairman

e

Jeffols FBjraldt Lund

naestformand

Orseth

David Nicholas Hamilton Kjil! rne Kristensen



Den uafheengige revisors revisionspéteg

Indspendent auditor's report

Til kapitalejeren i Ticketmaster Danmark A/S

Konklusion

Vi har reviderst Arsregnskabet for
Ticketmaster Danmark A/S for regnskabsaret
1. januar - 31. december 2018, der omfatter
resuliatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabs-
praksis. Arsragnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfatielse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabséret 1. januar - 31. december
2018 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfart vores revision |
overensstemmelse med internaticnale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifgige disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af &rsregnskabet". Det er vores
opfattelse, at det opnéede revisionsbevis er til-
streskkeligt og egnet som grundlag for vores
konklusion.

Uafhzengighed

Vi er uafhasngige af selskabet i overensstem-
melse med internationale stiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gasldende i Danmark, ligesom vi
har opfyldt vores svrigs etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbsjdelsen af et
arsregnskab, der giver ef retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vessentilig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl,
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To the sharehcldar of Ticketmaster Danmark
AlS

Opinion

We have audited the financial statements of
Ticketmaster Danmark A/Sfor the financial
year 1 January - 31 December 2018, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Cur responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independeant of the Company in
accordance with the Internationsl Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financlal statements

Management is respeonsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to

enable the preparation of financlal statements
that are free from material misstatement,
whether due te fraud or error.




Den uafhaengige revisors revisionspategning

Independant auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde &rsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre lede!sen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabat

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes .
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgresi|
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaskke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pé de gkonomi-
ske besiutninger, som regnskabsbrugerne trasf-
fer pa grundiag af &rsregnskabet.

‘Som led i en revision, der udfgres i overens-
stemmeise med internationale standarder om
revigion og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudovar:

Identificerer og vurderer vi risikoen for
veesentlig felinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fajl, udformer og udferer revisionshandlin-
ger som reaktion pd disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forrsaget af
besvigelser er hgjere end ved veesentlig
fejlinformation forérsaget af fgjl, idet
besvigelser kan omfatte sammensvesrgel-
ser, dokumentfalsk, bevidste udeladelser,
vildiedning eller tilsidesssttelse af intern
kentrol.

Cpnér vi forstéelse af deninierne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektivitaten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financiai statements unless Management either
intends to liquidate the Company or te cease
operaticns, or has no realistic alternative but
to do so.

Auditor's responsibiiities for the audit of the
financial statements

Cur objectives are to obtaih reascnable
assurance as to whether the financial
statements as a whole are free frem matetial
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high
level of assurance, but is not aguarantee that
an audit conducted in accordance with 1SAs
and the additicnal requirements applicable in
Denmark will always detect a material
misstaternent when it axists. Misstatements
can arise from fraud or error and'are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statemenis.

As part of an audit conducted in accordance
with 1SAs and the additional requirements
applicable in Denmark, we exercise
professicnal judgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whather due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
ds, samt om de regnskabsmaesssige skan
og tilknyttade oplysninger, scm ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledslsens udarbe|delse
af &rsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pé grundlag af det opnaede
revisionsbevis er vassentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, a; der er en vaesentlig usikker-
had, skal vi i voras revisionspategning
gare opmeerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pé det revisionsbevis, der er opna-
et frem til datcen for vores revisicnspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet-ikke .
lsengere kan forissette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herundsr noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transakiioner og begivenineder pa en
shdan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisicnen samt betydelige revisi-
onsmeessige observaticner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesbarstningen
l.edelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

ftilknytning til vores revislon af arsregnskabet
er det vores ansvar at |zese ledelsesberetning-
en og i den forbindalse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
arsregnskabst eller vores viden cpndet ved
revisionen eller pd anden méde synes at inde-
helde vaesentlig fejlinformation. '
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of acceunting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
evenis or conditions that may cast
significant deubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinicn. Cur conciusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concarn,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives atrue and fair view.

We communicate with those charged with
governance regarding, among other matters,

_ the planned scope and timing of the audit and

significant audit findings, including any
significant deficiencies in internal control that
we identify during our audlt.

Statement on the Management's review

Management is respensible for the
Management's review.

Qur opinion on the financial statements does
not cover the Managemant's review, and we do
not express any form of assurance conclusion
thereon.

In cennection with our audit of the financial
stafements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
maierially inconsistent with the financial
statements or our knowledge obtainad during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's rapert

Vores ansvar er derudover at cverveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfatielse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
dat i overensstemmelse mad érsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesheretningan.

Kebenhavn, den 31. maj 2019
Copenhagen, 31 May 2019

ERNST & YOUNG

Godkendt Revisicnspartnerselskab
CVR-nr. 3¢ 700228

“Alex Petersen

statsaut. reviser
State Authorised Public Accountant
mne28604
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Moreover, it is our regponsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review isin
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesbereining
Management's review

Virksocmhedens veesentligste aktiviteter

Selskabets aktivitet er administration og
distribution i forbindelse med billetsalg.

Usasdvanlige forhold, som har pavirket
arsregnskabet

Going concern

For at sikre finansieringen i 2018, er der
indhentet stetteerklzering fra modersslskabet,
der bekresfter at de vil stotte selskabet mindst
12 maneder efter balantedagen,

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgarelse for 2018 ud-
viser et overskud pd 5.492.855 kr. mod et
underskud pd 359.594 kr. sidste ar, og
virksomhedens balance pr. 31. december 2018
udviser en negativ egenkaplital pa 12.721.078
kr.

Selskabet har valgt at acceptere den af SKAT
foresldet Indkomstregulering til 2012-2016
vedrerende héndteringen af visse
koncerninterne transaktioner. Forholdet har i
aret medfart en skatteomkostninger p4 807
t.kr. pregsenteret som reguleringer vedrgrende
tidligere &r i note 5.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indiruffet
begivenheder af veesentlig betydning for,
virksomhedens finansielle stilling.

Forventet udvikling

Selskabet forventer et resuliat for 2019 pa
niveau med det i 2018 realiseret.

Ticketmaster Danmark A/S
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Business review

The company's activity is administration and
distribution in connection to ticket sale.

Unusual matters having affected the financial
statements

Going concern

Te ensure funding in 2018, there is cbtained a
comfort letter from the parentcompany
confirming its financial support to the company
for at least 12 months after the balance shest

- date.

Financial review

The income statement for 2018 shows a profit
of DKK 5,492,855 against a loss of DKK
359,594 last year, andthe balance sheet at 31
Dacember 2018 shows a negative aquity of
DKK 12,721,078.

The Company has chosen to accept the income
adjustment for 2012-2016 proposed by SKAT
in respect of the handling of certain intra-
group transaciions. The matter resulted in tax
expenses totalling DKK 807 thousand in the
year, which have been presented as prior year
adjustmentisin note 5.

Evehts after the balance sheet date

No events have occurred after the financial
year-end, which could significantly affect the
company's financial position.

Qutlook

For 2019, the Company expects to realise
results in line with those of 2018.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note .
Note  DKK 2018 2017
Bruttofortjensste 34.776.865 27.597.532 :
Gross margin ;
2 Personaleomkostninger -31.288.260 -27.988.315 ;
Staff costs | :
Af- og nedskrivninger af immaterielle og materielle
anlaagsaktiver
Amort\satitgnldepreclatlcn and Impalrment of intangible assets and property, -798.720 -815.785
plant and equipment i
Resultat far finansielle poster 2.694.885 -1.206.568 i
Prafit/loss before net financials 1
2 Finansielle indteagter 232,145 1.110.310
Finangial incocme
4 Finansielle omkostninger -725.214 -725.756
Finanaial expenses ;
Resultat far skat . 2.201.816 -822.014
Profit/loss betore tax .
5 Skat af drets resultat 3.291.088 482,420
Tax for the vear
Arets resultat . ' 5.492.855 -359.504

Protit/loss tor the year

Forslag til resultatdisponering
Recommended apprapriation of profit/loss

Overfart resultat £.492.855 -359.584

Retained sarnings/accumulated loss

5.462.855 -3560.594




Arsregnskab 1. januar - 31. december
Finanocial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

AKTIVER

ASBETS

Anlsegsaktiver

Fixed asseis _

Materielle anlaegsaktiver

Praperty, plant and eguipment

Andre anlzeg, driftsmateriel og inventar
Ciher {ixtures and fittings, tools and equipment

Finansielle anlaegsaktiver

Investments

Andre veerdipapirer og kapitalandele
Cther securities and investments

Anlssgsaktiver i alt
Totsl fixed assets

Omsastningsaktiver
Non-flxed assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade recelvables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group antities
Udskudte skatteakiiver
Deterred tax assets
Periodeafgreensningsposter
Deferred income

Likvide beholdninger
Cash

Omsastningsaktiver i alt
Total non-ixed assets

AKTIVER [ ALT
TOTAL ASSETS

Ticketmaster Canmark A/S
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2018 2017
1.283.715 1.827.210
1.288.715 1.827.210
7.000.000 0
7.000.000 0
8.283.715 1.827.210

34.488.285  20.259.501
1.137.115 1.114.306

581.907 0
1.654.147 1.095.568

37.861.454  22.469.4665

00 743.952  28.076.227

87.605.406  46.445.692

75.880.121  48.272.902 .
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 Dacember

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
8 Selskabskapital
Share capiial
Overfort resultat
Retalned earnings

Egenkapital i alt

Total equity

Gesldsforpligtelser

Liabilltles other than provisions

Kortfristeds gaeeldsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld il tilknyttede virksomheder
Payables to group entities

Skyldig selskabaskat

Income taxes payable

Anden gesld

Other payables

Perlodeafgraensningsposter
Deferred income

Gaeldsforpligtelser i alt
Tatal liabilltles other than provisions

PASSIVER [ ALT
TOTAL EQUITY AND LIABILITIES

'y

Anvendt regnskabspraksis

Accounting policles

Kontraktlige forpligtelser cg eventualposter m.v.
Contractual obligaticns and centingencies, ete.
Sikkerhedsstilleiser

Collatsral

Nezertstdende parter

Related parties

w o
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2018 2017
1.000.000 1.000.000
-13.721.078 -18.213.933
-12.721.078 -18.213.233
40.834.738 27.636.794
37.163.273 25.923.810
1.220.971 0
7.149.352 9.867.823
2.241.865 3.058.408
88.610.199 66.486.835
88,610,199 66.486.835
75.889.121 48.272.602
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December ’

Egenkapitalopgerelse
Staterment of changes In equity

DKK

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapitat 31. decemper 2018
Equity at 31 December 2018

Selskabet har tabt mere end 50%af dsts
aktiekapital. Ledelsen er bekendt med
Selskabslovens §119. :

Til brug for understattelse af selskabets
fortsatte drift har moderselskabet, Live Nation
Entertainments Inc., afgivet stettesrklaering
over for selskabet. Heri har mederselskabet
tilkendegivet at ville understetta den
fremtidige drift og investeringer samt tilfere
den ngdvendige likviditet til at sikre, at
selskabet kan betale sine forpligtelser, i takt
med at de forfalder. Stetteerklesringen er
geeldende til den 31. december 2019,
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Selskabskapital  Overfert resuitat I glt

Share capital  Retalned earnings Total

1.000.00C -19.213.933 -18.218.933
a 5.492.855 5.492.855

1.000.000 -13.721.078 -12.721.078

The Company has lost more than 50%of its
share capital - Management is aware of the
Danish Companies Act §119.

The parent Live Nation Entertainments Inc. has
issued a letter of comfort undertaking to
support the company's continued operations
and investments and to provide the funds
required to ensure that the company can fulfil
its chligations as they fall due. The letter of
comfort is valid up te and ineluding 31
December 2019.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 Decembar

Noter
Notes to the financial statements -

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ticketmaster Danmark A/S
for 2018 er aflagt i overensstemmelse med
Arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmealser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Pressentationsvaluia
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen p& beta-
lingsdagen, indregnes i resultatopgarelsen sem
en finansiel post.

Tilgodehavender, geeld og andre menetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen meilem balance-
dagens kurs og kursen pé tidspunktet for tilgo-
dehavendets eller gzeldsforpligtelsens opstaen
eller indregning i seneste drsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teagter og omkostninger.

Leasingkontrakter

Virksomheden har som fortolkningébidrag for
klassifikation og indregning af
leasingkontraktet valgt IAS17.

Resultatopgerelsen

Nettoomsastning

Virksomheden har som fortolkningsbidrag for
indregning af cmsastning valgt !AS18.

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

The annual report of Ticketmaster Danmark
A/Sfor 2018 has been prepared in accordance
with the provisionsin the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class G
entities,

The accounting policles used in the preparation

- of the financial statements are consistent with

those of last year.

Reporting currency

The financial statements are presented in
Banish krener (DKIK).

Foreign currency translation

On Inltial recognition, transactions
denominated In foreign currencies are
translated at the exchange rate at the
transaction date. Fereign exchange differences
arising between the exchange rates at the
transaciion date and the date of payment are
recognised in the income statement as
financial inceme or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recoghised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Leases

The Company has chosen IAS17 as
interpretation for classification and recognition
of leases.

ihcome statement

Revenue

The Company has chosen |IAS18 as
interpretation for revenue recognition.
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Arsregnskab 1. januar - 31. december

Financlal stetements 1 January - 31 December

Noter
Netas to the financial statements

Anvendt regnskabspraksis (fortsat)
Ageounting policies {continued)

Indteagter ved salg indgar i nettoomsastningen
pé tidspunktet for levering og risikoens
cvergang, safremt indteegten kan opgsres pa-
lideligt. Cmsaetningen opgeres efter fradrag af
moms, afgifter og rabatter.

Indteegter ved levering af serviceydelser
indregnes som cmsaetning i takt med
leveringen af ydelsen,

Bruttofortjeneste

| resultatopgarelsen er nettoomseetning, andre
driftsindteegter og eksterne omkostninger med
henvisning til &rsregnskabslovens § 32 sam-

. mendraget til én regnskabspost bensevnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtaegter indeholdar regnskabs-
poster af sekundeer karakter i forncld til virk-
somhedens hovedaktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle loasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbe]dere. | personalecmkostnin-
ger er fratrukket modtagne godigerelser fr
offentlige myndigheder. . :

Afskrivninger

Afslrivninger omfatter afskrivninger pd
materielle anlzgsaktiver.

Kostprisen pa et samlet materielt anleegsaktiv
opdeles i separate bestanddele, der afskrives
hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskallige.

Andre anlseg, driftsmateriel og inventar
Cther fixtures and flttings, tools and equipment
Indretning af lejede lokaler

Leasahold improvemenis

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

Income from the sale of goods held for sale
and finished goods is recognized in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Income from the supply of services is
recognised as revenue with reference to the
stage of completion

Gross margin

The items revenue, other operating income
and external expenses have been aggregated
into one item In the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

Cther operating income

Cther operating income comprise items of a
secondary nature relative to the Company's
core activities,

Cther external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, leass
payments under operating leases, eic.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension io
the Company's employeas, as well as other
social security contributions, etc. The item is
net of refunds from public authorlties.

Depreciation

The item comprises depreciation of property,
plant and equipment.

Where individual components of an item of
property, plani and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

3-7 ariyears

B artyears
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes {o the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Restveerdien fastssettes pd anskaffelsestids-
punktet og revurderes érligt. Overstiger rest-
veerdien aktivets regnskabsmeessige veerdi, op-
herer afskrivning. Ved sendring i restvasrdien
JIndregnes virkningen for afskrivninger fremad-
rettet som en gendring i regnskabsmasssigt
skan,

Finansielle indtaegter og omkostninger

Finansielle indteagter cg omkostninger
indregnes i resultatopgarelsen med de beleb,
der vedrarer regnskabsaret. Finansislle poster
omfatter renteindtesgter og -omkostninger,
realisereds og urealiserede kursgevinster og -
tab vedrerends transakticner i fremmed valuta
mv

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat, ’

Virksomheden og de danske nasrtstéaende
parter er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhoid til de
geeldende satser for rentegodtgarelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Materislle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger,
Kestprisen omfatter anskaffelsesprisen og
omkestninger direkie knyttet til anskaffelsen
incltil det tidspunkt, hvor aktivet er klar til brug.

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

The residual value is determined at the time of
acquisition and are reassessad every year.
Where the residual value exceeds the carrying
amount of the asset, nc further depreciation
charges are recognised. In case of changesin
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, financial
expenses related to reaiised and unrealised
exchange gains and losses from foreign
currency transactions, ect.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in propertion te thelr taxable
income (full absorption).

Jointly taxed entities entitled fo a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges te the management company.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated
depreciation and irmpairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.
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Arsregnskab 1. januar - 31. december
Finandal statemenis 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Andre veerdipapirer og kapitalandele

Andre veerdipapirer og kapitalandele indregnet
i balancen bestér af unoterede kapitalandels,
som ikke er optaget til handel pa et aktivt
marked, indregnas til og males efterfelgende til
kostpris jf. arsregnskabslovens § 37, stk. 4.

Veerdiforringelse af anlsagsaktiver

Materielle anlaegsaktiver vurderas arligt for
indikationer pé veardiforringe!se. Safremt der
er indikationer pé veerdiforringslise foretages
nedskrivhingstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver der genere-
rer uafheengige pengestremme. Aktiverne
nedskrives til genindvindingsvasrdien, som
udger den hgjeste veerdi af kapitalveerdien og
nettosalgsprisen {genvindingspris), safremt
denne er lavers end den regnskabsmaessige
veardi.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestér.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tiigodehavender
valgt IAS 39,

Der foretages nedskrivning til imedegdsise af

* tab, hvor der vurderes at vasre indtruffet en
objektiv indikation pé, at et tilgodehavende
eller en portefelje af tilgodehavender er vaerdi-
forringst. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Periodeafgresnsningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfeigende regnskabsdr.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestaender.

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

Other securities and investments

COther securities and investments recognised in
the balance sheet comprise unlisted equity
investments that are not admitted to trading
on an aciive market and are recognised and
subsequently measured at cost pursuant to
section 37(4) of the Danish Financial
Statements Act.

Impairment of fixed assets

Every year, property, plant and equipment are
reviewed for impairment. Where there is
indication of impairment, an impairment test is
made for each individual assst or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use andthe net selling
price of the asset or group of assets
(recoverable ameount) if it is lower than the
carrying amount.

Previously recegnised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables
Receivables are measured at amortised cost.

The Company has chosen 1AS 39 as
interpretation for impairment of financial
receivables. '

An impairment loss is recognised if there is
objective evidence that a receivable or & group
of receivables is Impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprises bank balances and cash
balancas.

18




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Motes to the financial stataments

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpiigtelser og tligodehavende
aktuel skat indregnes i balancen som beregnet
skat af Arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt bstalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de gasldsmetode af alle midiertidige forskelle
mellem regnskabsmasssig og skattemasssig

. vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrerende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskells bort-
set fra virksomhedsovertagelser er opstést pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opgprelse af skattevasrdien
kan foretages efter forskellige beskatningsreg-
ler, méales udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vesre gesldende, nér den udskud-
te skat forventes udlest som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning { skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtslser inden for samme Jurisdiktion.
Andring i udskudt skat som faige af aendringar
i skattesatser indregnes i resultatopgerelsen.

Andre geeldsforpligtelser

Andre geeldsforpligtelser méles til nettorealisa-
tionsvaerdien.

Periodeafgrasnsningsposter

Periodeafgresnsningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
‘som vedrarer indteagter i efterfelgende regn-

skabsar,

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured accerding to the
liahility method on all temporary differences
between the carrying ameunt and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purpeoses and on office premises and other
items where temporary differences, gpart from
business combinaticns, arise at the date of
acquisition without affecting either profit/lcss
for the year or taxable income. Where
alternative tax rules can be appliedto
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax Is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Daferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
defaerred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Cther payables

Cther payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Arsregnskab 1. januar - 31. december

Financlal statements 1 January - 31 December

Noter
Notes to the financlai statements

DKK

Personalecmkostninger

Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre cmkostninger til social sikring
Okher social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-iime employces

Finansielle indteegter

Financial Income

Renteindtasgter fratilknyttede virksemheder
Interest recelvable, group entities

Andre finansielle indtaegter

Cther tinandial income

Finansielle cmkostninger

Financlal expenses

Renteomkostninger til tilknyttede virksomheder
Interest expanses, group entlties

Andre finansielle omkostninger

Cther flnancial expenses

Skat af &rets resultat
Tax for the year
- Beregnet skat af arets skatiepligtige indkomst
Estimated tax charge for the year
rets regulering af udskudt skat
Deferred tax adjustments in the year
 Regulering af skat vedrarende tidligere ar
Tax adjustments, prior vears
Refusion i sambeskatning
Retund in joint taxation

Ticketmaster Danmark A/S

Arsrapport 2018
Annugl report 2018

2018 2017
26.158.173  23.870.711
2.811.597 2.381.170

371.872 -201.439
1.946.618 1.937.873
31.288.260  27.988.315
53 50
173.593 0
58.552 1.110.310
282,145 1.110.310
347.755 869,721
377.459 356.035
725.214 725.756
413.681 0
-581.907 0
807.290 0
-3.930.108 -462.420
3,291,039 - 462,420
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 Decambear

Noter ‘
Notes to the financial statements

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
Analysls of the share capltal:

A-aktier, 4 stk. anom. 250.000,00 kr.
4 A shares of DKK 260,000,00 hominal value each

Virksomhedens selskabskapital har usendret
vaeret 1.000.000 kr. de seneste 5 ar,

Kontraktlige forpligtelser og eventualposter m,v,

Contract ual obligations and contingencies, etc.

Andre eventualforpligtelser
Cther contingent liabllitles

Sambeskatning

Selskabet er sambeskattet med sesterselskabet
Live Nation Management Holding ApS som
administrationsselskab og haefter solidarisk
med evrige sambeskattede selskaber for
betaling af selskabsskat fra og med
indkomstdrst 2013 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre gkonomiske farpligtelser
Cther financial obligations

Leje- og leasingfarpligtelser i avrigt:
Ciher rent and lease liablliiles:

DKK
l.gje- og leasingforpligtelser
Rent and lease liabilities '

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt kr. 1.068.311 i
uopsigelige huslejekontrakter med en
resterende kontraktsperiode pa 7 méneder.

Ticketmaster Danmark A/S

Arsrapport 2018
Annual report 2018

2018 2017
1.000.000 1.000.000
1.000.000 1.000.000

The Company's share capital has remained DKK
1,000,000 over the past 5 years.

Joint taxation

The Company is jointly taxed with the affiliated

company, Live Nation Management Holding
ApS, which acts as management company, and
is jointly and severally with other jointly taxed
group entities for payment of income taxes for
the income year 2013 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment en or after 1
July 2012. :

2018 . 2017

1.068.211 2.467.332

Rent and iease liabilities include a rent
obligation totalling DKK 1.068.311 in
interminable rent agreements with remaining
contract terms of 7 months.
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Noter
MNotes to the financial siatements

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2018.

Neertstdende parter
Related parties

Oplysning om koncernregnskaber
Informatiion sbout censolidated financial statements

Ticketmaster Daﬁmark AlS

Arsrapport 2018
Annual report 2018

The Company has not provided any security or
cther collateral in assets at 31 December
2018.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed } Hjemstad company's consolidated financial

Parent Domiclle statements

Live Nation Entertainment Inc. 9348 Civic Center Drive, https://investors. livenation
{Ultimative) Beverly Hills, CA 80210 entertainment.com/finan

clal-information/financia
l-results
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