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Ledelsespitegning

Bestyrelse og direktion har dags dato behandlet og

godkendt drsrepporten for 2015 for Lionbridge
Dearnark A/S.

Artrapporten or aflagt 1 overemsstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at frsrognskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansislle stilling pr. 31. december 2015 samt af
resultatet af eelskabets aktivitetor for regnskabsdret
1. januvar —31. dscember 2015.

Det e endvidere vores opfatielss, &t
ledelsesberetningen  indeholder en  refvisende
tedegorelse for de forhold, berstningen omhandler.

Arscapporten indtilles 1! generalforsamiingens
godkendelse.

Kebenhavn, den 20, maj 2016
Copenkagen, May 20tk 2016

Direktion
Execaiive Board

Angélique Bspensen
sdministrsrende direktor
Chef Executive Offtcer

Bestyrelse
Supervisory Board

(2L T

Richard Tobin Anggli

U
i)

Statement by the Executive and Su-
pervisory Boards

The Exsculive and Supervisory Boards have today
discussed and adopted the armual repori for 2015 of
Lionbridge Denmark A/S.

The annual report has been prepared in accordance
with the Danish Financial Statemenis Act.

It is our opinion that the financial statemenis give a
true and fair view of the Company's financial posi-
tion at 31 December 2015 and of the results of the
Compary’s operations for the financial year
1 January — 31 December 2015,

Further, in owr opinion, the Munagement's review
givas a fair review of the matters discussed in the
Management's review,

We recommend that the annual report be approved
at ths annual gensral meeting.
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Den uafhsengige revisors
erkleringer

Til kapitalejerne i Lionbridge Denmark A/S

Pétegning pa drsregnskabet

Vi har revideret drsregnskabet for Lionbridge
Denmark A/S for regnskabséret 1. januar — 31,
2015,  der
regnskabspraksis, resultatopgerelse, balance og

december omfatter anvendt

noter. Arsregnskabet udarbejdes efter

arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vesentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har
udfert
internationale standarder om revision og yderligere

revisionen i  overensstemmelse med
krav ifelge dansk revisorlovgivning. Dette krever,
at vi overholder etiske krav samt planlagger og
udforer revisionen for at opnd hgj grad af sikkerhed

for, om 4rsregnskabet er uden vesentlig
fejlinformation.
En revision omfatter udferelse af

Independent auditors' report

To the shareholderholders of Lionbridge
Denmark A/S

Independent auditors' report on the financial

statements

We have audited the financial statements of Lion-
bridge Denmark A/S for the financial year 1 Janu-
ary — 31 December 2015, which comprise account-
ing policies, income statement, balance sheet and
notes. The financial statements are prepared in ac-

cordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of

financial statements that give a true and fair view in

accordance with the Danish Financial Statements
Act and for such internal control that Management

determines is necessary to enable the preparation of

financial statements that are free from material mis-

statement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the

financial statements based on our audit. We con-

ducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as
to whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in

the financial statements. The procedures selected
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revisionshandlinger for at opna revisionsbevis for
belgb og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurdering,
herunder vurderingen af risici for vasentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
ikke at udtrykke en

konklusion om effektiviteten af selskabets interne

omstendighederne, men

kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmassige sken er
rimelige samt den samlede presentation af

arsregnskabet.

Det er vores opfattelse, at det opndede

revisionsbevis er tilstrekkeligt og egnet som

grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2015 i overensstemmelse
med arsregnskabsloven.

Supplerende oplysninger vedrarende forhold i

regnskabet

Uden at det har pavirket vores konklusion ger vi
opmerksom pa, at selskabets kortfristede
geldsforpligtelser overstiger omsatningsaktiverne
med 10,9 mio. kr. Vi henviser til note I, hvor
ultimative

ledelsen  redeger for, at det

depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or er-
ror. In making those risk assessments, the auditors
consider internal control relevant to the Company's
preparation of financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the ef-
fectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for

our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
31 December 2015 and of the results of its opera-
tions for the financial year I January -
31 December 2015 in accordance with the Danish

Financial Statements Act.

Emphasis of matter concerning conditions in the
financial statement

Without qualifving our opinion, we draw your atten-
tion to the fact that the Company’s current liabili-
ties exceed the current assets by DKK 10.9 million.

We refer to the Note | where Management states



Lionbridge Denmark A/S

moderselskabet har bekraftet, at de har intention om
at yde finansiel stotte i et nedvendigt omfang,
sdledes at selskabet kan fortszwtte sine aktiviteter og
indfri sine forpligtelser til tredje part ved forfald
mindst til 31. juli 2017. Ledelsen aflegger i
overensstemmelse hermed 4rsregnskabet under
forudsatning af selskabets fortsatte drift.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
hahd]inger i tilleg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er

i overensstemmelse med arsregnskabet.

Kabenhavn, den 20. maj 2016
Ernst & Young

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

edemann
statgaut. revisor

that the ultimate parent company has the intention
to provide financial support to the extent necessary
in order for the Company to continue its activities
and meet its liabilities to third party at maturity un-
til at least July 31 2017. Accordingly, Management
presents the financial statements on the assumption

that the Company is a going concern.

Statements on the Managements review

Pursuant to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any other procedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in the
Management's review is consistent with the finan-

cial statements.
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Ledelsesberetning

Virksomhetens vaesentligst aktiviteter
Selskabets primare forretningsomrade bestér af

oversattelsesvirksomhed og softwarelokalisering,

Udviklingen i aktiviteter og akonomiske
forhold

Fra november 2009 har Lionbridge Denmark A/S
viderefort intercompany aktiviteter i en filial i
Norge, som hedder Lionbridge Norwegian Branch.
Derfor har 2015 varet det sjette hele &r med
aktiviteter fra Lionbridge Norwegian Branch.

Arets resultat har veeret utilfredsstillende.

Management’s review

Principal activities of the company
The Company's primary business area is translation

and software localisation.

Development in activities and financial
matters

From November 2009, Lionbridge Denmark A/S
continued inter-company activities in a branch in
Norway with the name Lionbridge Norwegian
Branch.Therefore, 2015 was the sixth whole year
with ativities from Lionbridge Norwegian Branch.

Net income for the year has been unsatisfactory.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse

med drsregnskabslovens bestemmelser for
regnskabsklasse B.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste 4r.

Generelt om indregning og méling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragd selskabet, og forpligtelsens verdi kan méles

palideligt.

Ved forste indregning males aktiver og forpligtelser
Efterfelgende
beskrevet for hver enkel

méles aktiver og

til  kostpris.
forpligtelser som

regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
drsrapporten afleegges, og som be- eller afkrafter
forhold, der eksisterede pé balancedagen

Indtagter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Endvidere indregnes omkostninger,
der er afholdt for at opnd érets indtjening, herunder
afskrivninger,  nedskrivninger  og  hensatte
forpligtelser samt tilbagefersler som falge af
@®ndrede regnskabsmessige skon af belgb, der

tidligere har veeret indregnet i resultatopgerelsen.

Accounting policies

The annual report has been prepared in accordance
with the provisions of the Danish Financial State-
ments Act governing reporting class B enterprises.

The accounting policies applied for this annual re-

port are consistent with those applied last year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the Company and the value of the asset can be reli-

ably measured.

Liabilities are recognised in the balance sheet when
an outflow of economic benefits is probable and
when the value of the liability can be reliably meas-

ured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabili-
ties are measured as described below for each indi-

vidual iten.

In recognising and measuring assets and liabilities,
any gains, losses and risks occurring prior to the
presentation of the annual report that evidence con-
ditions existing at the balance sheet date are taken

into account.

Income is recognised in the income statement as
earned. Equally, costs incurred to generate the
year's earnings are recognised, including deprecia-
tion, amortisation, impairment losses and provisions
as well as reversals as a result of changes in ac-
counting estimates of amounts which were previous-

ly recognised in the income statement.
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Anvendt regnskabspraksis

Nettoomsztning

Nettoomsatning indregnes i resultatopgerelsen, nér
levering og risikoovergang til keber har fundet sted.
Nettoomsatning indregnes eksklusiv moms, afgifter

og rabatter i forbindelse med salget.

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning till
arsregnskabslovens § 32 sammendraget til

regnskabspost benzvnt bruttoresultat.

Andre eksterne omkostninger
Andre
omkostninger  til

eksterne omkostninger omfatter

administration, lokaler,

afskrivninger m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager samt
sociale omkostninger, pensioner mv. til selskabets
personale.

Skat

Arets skat, som bestir af arets aktuelle skat og
udskudt  skat,
resultatopgerelsen med den del, der kan henfores til

endring  af indregnes i
drets resultat, og direkte pd egenkapitalen med den
del, der kan henfores til posteringer direkte pd
egenkapitalen.

Aktuelle skatteforpligtelser, henholdsvis
tilgodehavende aktuel skat, indregnes i balancen
opgjort som beregnet skat af arets skattepligtige
indkomst, reguleret for betalt acontoskat.

Accounting policies

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales

discounts.

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items Revenue, Cost of Sales
and Other External costs are consolidated into one
item labelled Gross Profit.

Other external costs
Other external costs comprise costs for administra-

tion, premises, deprecitiations etc.

Staff costs
Staff costs comprise salaries and wages as well as
social security costs, pension contributions, etc for

the Company’s staff.

Income taxes

Tax for the year which consists of current tax for the
year and changes in deferred tax is recognised in
the income statement by the portion attributable to
the profit/loss for the vear, and recognised directly
on equity by the portion attributable to entries di-
rectly on equity.

The current tax payable or receivable is recognised
in the balance sheet, stated as tax calculated on this

year's taxable incone, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Udskudt skat indregnes af alle midlertidige forskelle

mellem  regnskabsmasssige og  skattemessige

vardier af aktiver og forpligtelser.

Udskudte skatteaktiver indregnes i balancen med
den vardi, hvortil aktivet forventes at kunne
realiseres, enten ved modregning i udskudte
skatteforpligtelser eller som nettoaktiver.

Materielle anlaegsaktiver
Andre anlaeg, driftsmateriel og inventar maéles til
kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der
foretages linezre afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider:
Andre anleeg, driftsmateriel og inventar 3 -6 ar
Materielle anlaegsaktiver nedskrives til

genindvindingsveerdi, sifremt denne er lavere end

den regnskabsmeessige veerdi.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag

af nedskrivninger til imedegéelse af forventede tab.

Udbytte

Udbytte indregnes som en geldsforpligtelse pa
tidspunktet for vedtagelse pé generalforsamlingen.
Det foresldede udbytte for regnskabsaret vises som

en serskilt post under egenkapitalen.

Accounting policies

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based

value of assets and liabilities.

Deferred tax assets are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

Property, plant and equipment
Other plant and machinery, fixtures and fittings are

stated at cost loss depreciation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following

estimated useful lives of the assets:

Other plant , fixtures and fittings 3-6 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrving

amount.

Receivables
Receivables are measured at amortised cost usually

equalling nominal value less provisions for bad
debts.

Dividends

Dividends are recognised as a liability at the time of
adoption at the general meeting. The proposed divi-
dends for the financial year are disclosed as a sepa-

rate item under equity.
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Anvendt regnskabspraksis

Pensionsforpligtelser
Selskabet har indgéet pensionsaftaler og lignende
aftaler med ansatte i dennes norske filial Lionbridge

Norwegian Branch.

Forpligtelser vedrorende bidragsbaserede
pensionsordninger medtages i resultatopgerelsen i
den periode, de optjenes, og skyldige indbetalinger
medtages i balancen under anden gald.

For ydelsesbaserede ordninger foretages en érlig
aktuarmassig beregning af kapitalvaerdien af de
fremtidige ydelser, som skal udbetales i henhold til
ordningen. Kapitalvaerdien beregnes pé grundlag af
forudsztninger om den fremtidige udvikling i bl.a.
lenniveau, rente, inflation og dedelighed.
Kapitalvaerdien beregnes alene for de ydelser, som
de ansatte har optjent ret til gennem deres hidtidige
anszttelse. Den aktuarmessigt beregnede
kapitalvaerdi med fradrag af dagsveerdien af
eventuelle aktiver knyttet til ordningen indregnes i
balancen under pensionsforpligtelser, jf. dog

nedenfor.

I resultatopgerelsen indregnes arets
pensionsomkostning baseret pé de aktuarmassige
skon og finansielle forventninger ved arets
begyndelse. Endvidere indregnes en andel af de
akkumulerede aktuarmeessige gevinster eller tab ved
regnskabsarets begyndelse, sifremt de overstiger
den sterste numeriske vaerdi af 10 % af
pensionsforpligtelserne eller af 10 % af dagsvaerdien
af pensionsaktiverne. Belebet indregnes i
resultatopgerelsen over de omfattede medarbejderes
forventede gennemsnitlige resterende arbejdstid i
virksomheden. Den ikke-indregnede del af

aktuarmaessige gevinster/tab noteoplyses.

Accounting policies

Pension liabilities
The company has entered into pension schemes and
similar arrangements with the employees in its

Norwegian branch Lionbridge Norwegian Branch.

Contributions to defined contribution plans are rec-
ognised in the income statement in the period to
which they relate and any contributions outstanding
are recognised in the balance sheet as other paya-
bles.

For defined benefit plans an annual actuarial calcu-
lation is made of the present value of future benefits
under the defined benefit plan. The present value is
determined on the basis of assumptions about the
Suture development in variables such as salary lev-
els, interest rates, inflation and mortality. The pre-
sent value is determined only for benefits earned by
employees from their employment. The actuarial
present value less the fair value of any plan assets is
recognised in the balance sheet under pension obli-

gations, cf. however below.

Any difference between the expected development in
plan assets and the defined benefit obligation and
actual amounts results in actuarial gains or losses.
If subsequent cumulative actuarial gains or losses at
the beginning of the year exceed the greater numer-
ical value of 10 % of the defined benefit obligation
or 10 % of the fair value of the plan assets, the
gains or losses are recognised in the income state-
ment over the expected remaining working lives of
the employees. Actuarial gains or losses not exceed-
ing the above limits are not recognised in the in-
come statement or the balance sheet, but are dis-

closed in the notes.
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Anvendt regnskabspraksis

Ved en @ndring i ydelser, der vedrerer de ansattes
hidtidige ansattelse i virksomheden, fremkommer
en &ndring i den aktuarmeessigt beregnede
kapitalveerdi, der betegnes som en historisk
omkostning. Historiske omkostninger
omkostningsfares straks, hvis de ansatte allerede har
opnaet ret til den sndrede ydelse. I modsat fald
indregnes de i resultatopgerelsen over den periode,
hvor de ansatte opnér ret til den endrede ydelse.

Séafremt en pensionsordning netto er et aktiv,
indregnes aktivet alene i det omfang, det modsvarer
ikke-indregnede aktuarmeessige tab, fremtidige
tilbagebetalinger fra ordningen, eller det vil fore til
reducerede fremtidige indbetalinger til ordningen.

Leasingforpligtelser
Leasingydelser vedrerende operationelle
leasingaftaler indregnes lineart i resultatopgerelsen

over leasingperioden.

Andre finansielle forpligtelser
Andre finansielle forpligtelser indregnes til
amortiseret kostpris, der sedvanligvis svarer til

nominel verdi.

Accounting policies

If changes in benefits relating to services rendered
by employees in previous years result in changes in
the actuarial present value, the changes are recog-
nised as historical costs. Historical costs are recog-
nised immediately, provided employees have al-
ready earned the changed benefits. If employees
have not earned the benefits, the historical costs are
recognised in the income statement over the period
in which the changed benefits are earned by the em-
ployees.

If a pension plan constitutes a net asset, the asset is
only recognised if it off sets unrecognised actuarial
losses, future refunds fiom the plan or will lead to

reduced future payments to the plan.

Lease commitments
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the terms of the lease.

Other financial liabilities
Other financial liabilities are recognised at amor-

tised cost which usually corresponds to nominal

value.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs.

Valutakursdifferencer,  der  opstair  mellem
transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel

post.

Tilgodehavender, geld og andre monetare poster i

fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstden eller indregning i
seneste arsregnskab indregnes i resultatopgerelsen

under finansielle indtzgter og omkostninger.

Ved indregning af udenlandske filialer, der er
integrerede enheder, omregnes monetare poster til
balancedagens  kurs.  Ikke-monetzre  poster
omregnes til kursen pd anskaffelsestidspunktet eller
pad tidspunktet for efterfolgende op- eller
nedskrivning af aktivet. Resultatopgerelsens poster
omregnes til transaktionsdagens kurs, idet poster
afledt af ikke-monetzre poster dog omregnes til

historiske kurser for den ikke-monetare post.

Accounting policies

Foreign currency translation

Transactions in foreign currencies are translated on
initial recognition to the transaction date. Exchange
differences arising between the transaction date and
rate of payment are recognized in income as a fi-

nancial item.

Receivables, payables and other monetary items de-
nominated in foreign currencies are translated at
the closing exchange rate. The difference between
the closing rate and exchange rate at the time of re-
ceivables receivable or liabilities incurred or rec-
ognized in the latest annual income statement under

financial income and expenses.

On recognition of foreign branches are integrated
entities, monetary items are translated at the closing
rate. Non-monetary items are translated at the ex-
change rate at the time of acquisition or at the time
of subsequent upward or depreciation of the asset.
Income statement items are translated at the trans-
action date, items deriving from non-monetary items
are translated using the historical rates for non-

monetary ifem.
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Resultatopgorelse for 2015

Income statement for 2015

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs
Afskrivninger

Depreciation and amortisation

Driftsresultat
Operating profi/loss

Finansielle indtegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Result before tax

Skat af drets resultat

Tax on income for the year

Arets resultat

Net income for the year

Forslag til resultatdisponering

Proposal for distribution of net income/loss

Overfort resultat

Retained incomelloss

Note 2015 2014
Notes DKK DKK
17.211.547 17.563.956

2 (18.854.125) (16.898.875)
(123.848) (305.757)

(1.766.426) 359.324

3 472.984 2.058

4 (45.714) (159.706)
(1.339.156) 201.676

5 366.811 (78.576)
(972.345) 123.100

(972.345) 123.100

(972.345) 123.100
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Lionbridge Denmark A/S
Balance pr. 31.12.2015 Note 2015 2014
Balance sheet at 31 december 2015 Notes DKK DKK
Software 0 4.024
Software
Immaterielle anlegsaktiver 0 4.024
Intangible fixed assets
Indretning af lejede lokaler 37.651 73.230
Leasehold improvements
Andre anleg, driftsmateriel og inventar 120.097 133413
Other fixtures and fittings. tools and equipment
Materielle anlaegsaktiver 157.748 206.643
Property, plant and equipment
Anlzgsaktiver 157.748 210.667
Fixed assets
Tilgodehavender fra salg 4.632.346 2.786.779
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 6.808.295 10.129.023
Receivables from group enterprises
Andre tilgodehavender 438.539 433.703
Other receivables
Periodeafgrensningsposter 241.034 315.136
Prepuyments
Udskudt skatteaktiv 6 791.761 469.077
Deferred tax asset
Tilgodehavender 12.911.975 14.133.718
Receivables
Likvide beholdninger 3.867.995 4.263.763
Cash
Oms=tningsaktiver 16.779.970 18.397.481
Current assels
Aktiver 16.937.718 18.608.148

Assets
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Balance pr. 31.12.2015 Note 2015 2014
Balance sheet at 31 december 2015 Notes DKK DKK
Aktiekapital 7 1.380.000  1.380.000
Share capital
Overfort underskud (12.897.266) (11.924.921)
Retained loss
Egenkapital 8 (11.517.266) (10.544.921)
Equity
Pensionsforpligtelse 9 670.883 806.317
Pension liabilities
Hensatte forpligtelser 670.883 806.317
Provisions
Leverandergald 4345.256  3.079.527
Trade payables
Geld til tilknyttede virksomheder 17.695.535  22.032.247
Payable to group enterprises
Anden gzld 5.743.310  3.234.978
Other payables
Kortfristede galdsforpligtelser 27.784.103  28.346.752
Short-term liabilities other than provisions
Geldsforpligtelser 28.454.986  28.346.752
Liabilities other than provisions
Passiver 16.937.718 18.608.148
Equity and liabilities
Leje- og leasingforpligter 10
Lease commitments -

11-12

@vrige noter

Other notes
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Noter

Notes

1. Vzsentlig forhold vedrerende finansiering
1. Significant aspects of financing

Det ultimative moderselskab har bekrafiet, at de har intention om at yde finansiel stotte i et‘ngdvendigt
omfang, siledes at selskabet kan fortsatte dets aktiviteter og indfri sine forpligtelser til tredje part ve.d
forfald mindst frem til 31. Juli 2017. Arsregnskabet aflegges derfor under forudsetning af fortsat drift.

The ultimate parent company has confirmed that it is their intention to provide adequate financial support to the necessary extent
and allow the Company to continue its activities and meet its obligations to a thivd party at maturity until at {east July 31,
2017.The annual report is therefore presented on the assumption of going concern.

2015 2014

DKK DKK
2. Personaleomkostninger
2. Staff costs
Lenninger og gager 17.068.710  15.279.961
Salaries and wages
Pensionsbidrag 922.064 752.073
Pension contributions
Andre sociale omkostninger 863.351 866.841

Other sacial securitv costs

18.854.125 16.898.875

Gennemsnitligt antal medarbejdere 38 35

Averuge number of employees
Af de totale personaleomkostninger pé kr. 18.854.125 vedrerer kr. 13.355.437 Lionbridge Denmark A/S
og kr. 5.498.688 Lionbridge Norwegian Branch.

The tolal staff costs of 18.854.125 is split 13.355.437 for Lionbridge Denmark AS and 5,498,688 for
Lionbridge Norwegian Branch.

3. Finansielle indtaegter

3. Financial income

Andre renter 1.044 2.058
Other interest
Valutakursreguleringer 471.940 0

Foreign exchange gains

472.984 2.058
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4. Finansielle omkostninger
4. Financial expenses

Andre renter

Other interest

Valutakursreguleringer

Fureign exchange losses

5. Skat af drets resultat

5. Tax on income for the year

Arets regulering af udskudt skat for Lionbridge Denmark A/S

Adjustment for the year of deferred tax for Lionbridge Denmark A/S

Arets regulering af udskudt skat Lionbridge Norwegian Branch

Adjustment for the year of deferred tax for Lionbridge Norvegian Branch

6. Udskudt skatteaktiv

6. Deferred tax
Udskudt skat 1. januar

Deferred tax at Ist of January

Akkumulerede kursreguleringer af udskudt skat for Lionbridge Norwegian

Branch

Accumulated currency adjustments of deferred tax for Lionbridge Nonvegian Branch

Arets regulering af udskudt skat for Lionbridge Denmark A/S

Adjustment for the year of deferved tax for Lionbridge Denmark A/S

Effekt af nedsattelse af sclskabsskatteprocenten pa udskudt skat

Effect of reduction of the corporation tax rate on deferred tax

Arets regulering af udskudt skat for Lionbridge Norwegian Branch

Adjustment for the year of deferved tax for Lionbridge Norwgian Branch

45.714 69.571
0 90.135
45.714 159.706
51.152 -105,407
315.659 26,831
366.811 -78,576
469.077 570,830
-44.127 -23,177
63.931 -42,995
-12.778 -62,412
315.659 26,831
791.761 469,077
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7. Aktiekapital

7. Share capital .
Aktiekapitalen bestér af 2 aktier a 550.000 kr, 1 aktie & 275.000 kr og 1 aktie 4 5.000 kr.

Aktierne er ikke opdelt i klasser.
Share capital consists of 2 shares at DKK 550,000, { share at DKK 275,000 and 1 share at DKK 5,000 .

The shares have not been divided into classes.

8. Egenkapital

8. Shareholder’s equity

Aktie- Overfort resultat I alt
kapital Profit/loss carried for- Total
Equity capital ward
Saldo 1. januar 2015 1.380.000 -11.924.921 -10.544.921
Balance at I January 2015
Overfort, jf. resultatdisponering 0 -972.345 -972.345
Result for the vear 2015
Salde 31. december 2015 1.380.000 -12.897.266 -11.517.266

Inden for de seneste S 4r er der ikke sket @ndringer i aktiekapitalen.
Within the last five vears there has been no change in the equity capital.

9. Pensionsforpligtelse

9. Pension liabilities

Nettopensionsforpligtelse indregnet i balance pr. 1. januar

806.317

Net pension obl. posted in BS at incl. empl. NI contr.as of I January

Arets netto pensionsomkostninger efter adm.
Net pension cost for the period after udm. cost

Periodiseret norsk arbejdsgiverafgift
Apportioned employer s Nat. Ins. contr. for the period

Resultatferte akturmessige gevinster og tab

45.216

-128.195

Actuarial gains and losses posted in P&L account

Arets netto pensionsomkostning inkl arb.giverafgift

-82.979

Net pension cost for the period incl. empl. NI contr.

Netto pensionsforpligtelser pr. 31 december
Net pension obl. posted in BS at. Incl. empl. NI contr.

Ikke resultatforte akturmassige gevinster og tab

-295.872

966.755

Actuarial gains and losses not posted in P&L account

Nettopensionsforpligtelse indregnet i balancen pr. 31. december

670.883

Net pension obl. posted in BS at. Incl. empl. NI contr.
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Aktuarmessige gevinster og tab af pensioner indregnes over 9 4r. Nettopensionsforpligtelsen indregnet i bal-

ance pr. 31. december er langfristet.

The actuarial gains and losses of pensions is recognized over 9 vears .Net pension liabilities of 31 December is long-termed.

Okonomiske forudsatninger
Financial assumptions

2015 2014
Diskonteringsrente - Discount rate 2.5% 3,0%
Forventet afkast pd pensionsmidler - Expected return on pension 3.3% 3,8%
Lenregulering - Salary adjustinents 2.5% 3,3%

Aktuarmaessige forudsatninger for demografiske faktorer og afgang er normalt benyttede forudsatninger inden

for forsikring.

The normal assumptions used in the insurance sector have been used when making actuarial assumptions for demographic factors and exis.

10. Leje- og leasingforpligtelser

10. Lease commitments

2015 2014
DKK DKK
Lejeforpligtelse 340432 338.790

Leasehold commitments

Operationel leasing
Selskabet har indgdet en operationel leasingaftale vedrerende kopimaskine, som har en restlgbetid pd 9
maneder med en gennemsnitlig kvartalsvis ydelse pa 3.150 kr., i alt 9.450 kr.

The company has entered into an operating lease «greement for copier that hus « remaining maturity of 9 months with an average quarterly allowance

of kr 3.150, total 9,450 kr.

11. Aktionzrforhold

11. Ownership
Selskabet har registreret folgende aktionzr med mere end 5 % af aktiekapitalens stemmerettigheder eller
palydende veerdi:

The Company has registered the following shareholder to hold more than 5 % of the voting share capital or of the nominal value of the share capital:

° Lionbridge of Europe B.V., Overschiestraat 55, 1062 HN Amsterdam, Holland
Lionbridge of Europe B.V.,Overschiestraat 55,1062 HM Amsterdam. The Netherlands

12. Koncernforhold

12. Consalidation
Lionbridge Denmark A/S indgdr i koncernregnskabet for Lionbridge Technologies (USA) Inc., 1050 Winter

Street, MA 02451 Waltham, USA. Koncernregnskabet kan rekvireres pa Lionbridge.com.
Lionbridge Denmark A/S is included in the consolidated financial statements of Lionbridge Technologies (USA) Inc.. 1050 Winter Street. MA 02451

Waltham. USA.The consolidated financial statements can be obtained at Lionbridge.com



