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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for
regnskabsdret 1. april 2017 - 31. marts 2018 for NTT Data Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. marts 2018 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. april 2017 — 31. marts 2018.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse
for de forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the
annual report of NTT Data Danmark A/S for the financial year 1 April 2017 — 31 March
2018. The annual report has been prepared in accordance with the Danish Financial
Statements Act.

In our opinion that the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 March 2018 and of the results of the Company's
operations for the financial year 1 April 2017 — 31 March 2018.

Further, in our opinion, the Management's review gives a fair review of the matters discussed

in the Management s review.
We recommend that the annual report be approved at the annual general meeting.

Direktion/Executive Board:

Odense, den 30. Juni 2018

Seren Heilskov

Bestyrelse
Board of Directors
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Chairman
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Den uafhangige revisors erklaeringer
Independent auditor’s report

Til kapitalejerne i NTT Data Danmark A/S
To the shareholders of NTT Data Danmark A/S

Konklusion
Opinion

Vi har revideret arsregnskabet for NTT Data Danmark A/S for regnskabséret 1. april 2017 — 31.
marts 2018, der omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. marts 2018 samt af resultatet af virksomhedens aktiviteter
for regnskabséret 1. april 2017 — 31. marts 2018 i overensstemmelse med &rsregnskabsloven.

We have audited the financial statements of NTT Data Danmark A/S for the financial year 1
April 2017 — 31 March 2018 comprising income statement, balance sheet, statement of changes
in equity and notes, including accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 March 2018 and of the results of the Company's
operations for the financial year 1 April 2017 — 31 March 2018 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er
nermere beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet". Vi er uafthengige af virksomheden i overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have
Sulfilled our other ethical responsibilities in accordance with these rules and requirements. We
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Den uafhaengige revisors erkleeringer
Independent auditor’s report

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at udarbejde et &rsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne
til at fortsette driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere virksomheden, indstille driften eller
ikke har andet realistisk alternativ end at gere dette.

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the Danish Financial Statements Act and for such internal
control that Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting in preparing the financial
statements unless Management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hej grad af sikkerhed for, om &rsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad af sikkerhed er et hejt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vasentlig fejlinformation, nér sddan findes. Fejlinformationer kan opsté som felge af
besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger, som
regnskabsbrugeme traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Herudover

* identificerer og vurderer vi risikoen for vesentlig fejlinformation i &rsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger som
reaktion pa disse risici samt opnér revisionsbevis, der er tilstreekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er hajere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesasttelse af intern kontrol.

* opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol.
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Den uathsengige revisors erkleringer
Independent auditor’s report

* tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

* konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opniede
revisionsbevis er vasentlig usikkerhed forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om virksomhedens evne til at fortsette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vores revisionspéategning gere opmarksom pé
oplysninger herom i &rsregnskabet eller, hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er
opnéet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller forhold
kan dog medfere, at virksomheden ikke leengere kan fortseette driften.

* tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pé en sddan méade, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisionsmessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements in Denmark will always detect a material misstatement when it exists.
Misstatements may arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also

* identify and assess the risks of material misstatement of the company financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
Jfor one resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

* obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

* evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management
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Den uafthengige revisors erklzeringer
Independent auditor’s report

* conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Den uafhzngige revisors erkleringer
Independent auditor’s report

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelsesberetningen.

I titknytning til vores revision af drsregnskabet er det vores ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved revisionen eller pa anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger
i henhold til &rsregnskabsloven.

Baseret pa det udforte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.

Kolding, den 5. juli 2018

Kolding, 5 July 2018

KPMG

Statsautoriseret Revisionspartnerselskab

CVR-mr. 25 57%

ikolaj Mgller Hansen
statsaut. revisor

State Authorised
Public Accountant
MNE no. 33220
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

NTT Data Danmark A/S
Agerhatten 5 K

5220 Odense S@

Telefon/Telephone: 70251020

Hjemmeside/Website: www.dk.nttdata.com

CVR-nr./RegistrationNo. : 20 2529 36

Stiftet/Established: 01.07.1997

Hjemstedskommune/ Registerec Odense

Regnskabsar/Financial year: 1. april 2017 - 31. marts 2018 / 1 April 2017 - 31 March 2018

Bestyrelse Direktion
Board of Directors Executive Board
Nicolaj Vang Jessen Seren Heilskov
Per Falck Jensen

Ulrik Hinke

Revision

Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr.: 25 57 81 98

Jupitervej 4, st

6000 Kolding

Hovedaktivitet
Main activities

NTT Data Danmarks A/S” hovedaktiviteter omhandler konsulentydelser i forbindelse med
implementering og/eller support af forretningsorienterede lgsninger, baseret pa det tyske
standardsystem SAP, hvor vi er certificeret supportpartner. Derudover tilbyder vi hosting og
cloud-services samt infrastruktur og applikationssupport af sivel danske som udenlandske kunder.
Vi er forhandler af Microsoft og SAP software, bade m.h.t. salg som leje af licenser.

The main activity of NIT Data Danmark A/S comprises consultant services in connection with
implementation and/or support of business-oriented IT solutions, based on the German standard
system SAP, in which we are a certified partner of support. Furhter we provide hosting and cloud
based services as well as support of infrastructure and applications for domestic and
international clients. We sell and rent Microsoft and SAP software.

Vores klientportefolje er en reekke af danmarks sterste virksomheder, ligesom vi har en reekke
mindre virksomheder. Det vigtigste for os som selskab er, at yde en god service til vores kunder
uanset storrelsen.

The portfolio of our clients contains a number of the biggest companies in Denmark, as well as a
large number of smaller companies. The most important for us as a company, is to provide
excellent services to our clients no matter the size.
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Ledelsesberetning
Management's review

Arsregnskabet
The financial statements

Det er ledelsens opfattelse, at alle vaesentlige oplysninger til bedemmelse af selskabets

gkonomiske stilling, arets resultat og den finansielle udvikling, fremgéar af arsregnskabet samt af
denne beretning.

1t’s the opinion of the Management that all material information to assessment of the
Company's financial position, the profit and loss for the year and the financial development
appears from the financial statements and this review.

Udvikling i regnskabsaret
Development in the the financial year

Selskabets resultat for 2017/2018 udviser et overskud pa t.kr. 1.788 mod et underskud pé t.kr.
96 sidste ar.

Forbedringen skyldes primeert at vi har vundet en betydelig kontrakt og veaeret i stand til at
fastholde og udvide vores eksisterende kundebase.

The profit for the year amounts to TDKK 1,788 against TDKK 96 loss last year.
The improvement is primarily due to the fact that we have won a significant contract and been
able to maintain and expand our existing customer base.

Arets resultat for det afsluttede regnskabsér betegnes som vzarende tilfredsstillende og budgettet
for dette regnskabsar holdes indtil videre.

The profit for the year is considered as satisfactory and the budget for this financial year is kept
so far.

Selskabets balance udviser en samlet aktivmasse pa balancedagen pa tkr. 22.532 mod tkr.
21.797 pr. 31. marts 2018. Selskabets egenkapital udger tkr. 15.975

The balance sheet has a total of TDKK 22,532 at 31 March 2018 and TDKK 21,797 at 31
March 2018. The equity amounts to TDKK 15,975
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Ledelsesberetning
Management's review

Seerlige risici
Specific risks

Det vurderes ikke, at der er serlige risici, der kan pavirke selskabets drift i vasentligt omfang.
It’s the judgement, that there s no specific risks which can materially affect the Company s

operations.

Begivenheder efter balancedagen
Events after the balance sheet date

Udover nedestaende, er der ikke efter balancedagen indtruffet betydningsfulde handelser, som
vurderes at have vesentlig indflydelse pa bedemmelse af &rsregnskabet.

Beside below, no material impact has occoured after 31 March 2018, which is deemed to
have material impact on the assessment of the financial statement.

Selskabets aktier blev pr. 1. april 2018 overtaget af Itelligence Danmark A/S, hvilket ger at vi
bliver i stand udvide vores ydelser betydeligt gennem et tettere samarbejde mellem de to
virksomheder.

The company shares became pr. 1. april 2018 acquired by Itelligence Danmark A/S, which
enables us to signigiantly expand our services through closer cooperation between the two
companies.

10
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Financial statements for the period 1 April 2017 - 31 March 2018

Resultatopgerelse
Income statement

DKK/TDKK Note
Bruttofortjeneste

Gross margin

Personaleomkostninger

Staff costs 2

Af- og nedskrivninger af materielle anleegsaktiver
Depreciation of and impairment on

property, plant and equipment 3
Resultat for finansielle poster

Profit/loss before net financials

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss

Overfort resultat
Retained earnings

11

1. april - 1. april -
31. marts 31. marts
2017/2018 2016/2017
19.563.792 16.891
-14.575.007 -13.955

-2.403.925 -2.728
2.584.859 208

12.713 69
-167.033 -167
2.430.539 110
-642.560 -206
1.787.979 -96
1.787.979 -96
1.787.979 -96
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Arsregnskab 1. april 2017 - 31. marts 2018
Financial statements for the period 1 April 2017 - 31 March 2018

Balance / Balance sheet
31. marts 31. marts
DKK/TDKK Note 2018 2017

AKTIVER / ASSETS
Anlaegsaktiver

Non-current assets

Materielle anlegsaktiver

Plant and equipment 4

Produktionsanlzg og maskiner

Plant and machinery 1.654.785 3.776
Andre anleg, driftsmateriel og inventar

Fixtures and fittings, tools and equipment 789.533 946

Materielle anlaegsaktiver ialt
Plant and equipment 2.444.318 4.722

Finansielle anleegsaktiver

Investments

Depositum

Depositum 274.121 268

Anlzaegsaktiver i alt
Total non-current assets 2.718.439 4,990

Omsztningsaktiver / Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 5.808.048 10.541
Tilgodehavender hos tilknyttede selskaber

Receiveables from group entities 633.455 1.536
Andre tilgodehavender

Other receivables 0 27
Udskudt skatteaktiv

Deferred tax 846.635 957
Tilgodehavende sambeskatningbidrag

Receiveable join taxation contribution 0 311
Igangverende arbejde

Work in progess 4.725.780 180
Periodeafgrensningsposter

Prepayments 1.021.493 506

13.035.412 14.058

12
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Financial statements for the period 1 April 2017 - 31 March 2018

Balance / Balance sheet

DKK/TDKK
Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

AKTIVERITALT
TOTAL ASSETS

13

31. marts 31. marts
Note 2018 2017
6.778.315 3.683
19.813.727 17.741
22.532.165 22.731
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Arsregnskab 1. april 2017 - 31. marts 2018
Financial statements for the period 1 April 2017 - 31 March 2018

Balance

Balance sheet

DKK/TDKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilities

Kortfristede gaeldsforpligtelser
Current liabilities

Geeld til tilknyttede selskaber

Payables to group entities
Leveranderer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Payables tax

Anden geeld

Other payables

Gzldsforpligtelser i alt
Total liabilities

PASSIVERIT ALT
TOTAL EQUITY AND LIABILITIES

31. marts 31. marts
Note 2018 2017
5

500.000 500
15.475.377 13.687
15.975.377 14.187
234.007 1.757
665.566 2.895
681.079 136
4.976.135 3.756
6.556.788 8.544
6.556.788 8.544
22.532.165 22.731

14
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Financial statements for the period 1 April 2017 - 31 March 2018

Egenkapitalopgerelse
Statement of changes in equity

DKK/DKK

Egenkapital 1. april 2016
Equity at 1 April 2016

Overfort, jf. resultatdisponering

Transferred, cf. profit
appropriation/distribution of loss

Egenkapital 1. april 2017
Equity at 1 April 2017

Overfort, jf. resultatdisponering
Transferred, cf. profit

annronriation/distribution of loss

Egenkapital 31. marts 2018
Egquity at 31 March 2018

15
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Aktie- Overfort
kapital resultat
Share Retained I alt
capital earnings Total
500.000 13.783.180 14.283.180
-95.780 -95.780
0
500.000 13.687.400 14.187.400
0 1.787.979 1.787.979
500.000 15.475.379 15.975.379
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Noter
Notes

1 Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NTT Data Danmark A/S for 2017/2018 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Virksomheden har med virkning fra 1. januar 2016 implementeret lov nr. 738 af 1. juni 2015.
Dette har givet folgende @ndringer til indregning og méling:

— Fremover skal restveerdien pa immaterielle og materielle aktiver revurderes lebende. I
overensstemmelse med overgangsreglerne til loven foretages en eventuel regulering af
restveerdier med fremadrettet virkning som et regnskabsmessigt sken uden tilpasning af
sammenligningstal og uden effekt pa egenkapitalen.

Zndringemne har ikke nogen belebsmeessig effekt for resultatopgerelsen eller balancen for
2016/2017 eller for sammenligningstallene.

Bortset fra ovenstdende er drsregnskabet aflagt efter samme regnskabspraksis som sidste ar.

The annual report of NIT Data Danmark A/S for 2017/2018 has been prepared in accordance
with the provisions applying to reporting class B entities under the Danish Financial
Statements Act.

As from 1 January 2016, the Company has implemented Act no. 738 of 1 June 2015. This has
entailed the following changes to recognition and measurement:

— Going forward, the residual value of intangible assets and property, plant and equipment
must be reassessed on an ongoing basis. Pursuant to the transition provisions of the Act, any
adjustments to residual values must be made prospectively as an accounting estimate without
restatement of comparative figures and without effect on equity.

The changes have no monetary effect on the income statement or the balance sheet for 2016
or for the comparative figures.

Apart from the above, the accounting policies used in the preparation of the financial
Statements are consistent with those of last year.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetare poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen péa tidspunktet
for tilgodehavendets eller geeldsforpligtelsens opstden eller indregning i seneste drsregnskab
indregnes i resultatopgerelsen under finansielle indteegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
Statement as financial income or financial expenses.

Resultatopgerelse
Income statement

Nettoomsztning
Revenue

Indteegter fra salg af konsulentydelser, hosting (incl levering af software) m.v. indregnes i
resultatopgerelsen, nér levering og risikoovergang til keber har fundet sted, og hvis indtegten
kan opgeres palideligt og forventes modtaget. Nettoomsaetningen indregnes ekskl. moms og
afgifter opkraevet pa vegne af tredjepart.

Nettoomsatningen males til dagsvaerdien af det aftalte vederlag ekskl. moms og afgifter
opkravet pa vegne af tredjepart. Alle former for afgivne rabatter indregnes i
nettoomsatningen.

Income from the sale of consultingservices, hostingservices (including delivery of software) is
recognised in the income statement when delivery and transfer of risk to the buyer has taken
place and provided, that the income can be reliably measured and is expected to be received.
Revenue is measured ex. VAT and taxes charged on behalf of third parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on
behalf of third parties. All discounts granted are recognised in revenue.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter vareforbrug, omkostninger til salg, reklame,
administration, lokaler og ydelser pa operationelle leasingkontrakter, m.v.

Other external costs include cost of goods sold, expenses related to sales, advertising,
administration, premises, lease payments under operating leases etc.

Bruttofortjeneste
Gross margin

Posterne nettoomszatning til og med andre eksterne omkostninger er med henvisning til
arsregnskabslovens § 32 sammendraget til en post beneevnt bruttofortjeneste.

With reference to section 32 of the Danish Financial Statements Act, the items "Revenue "to
and including " Other external costs" are consolidated into one item designated "Gross
margin”,

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lan og gager, herunder feriepenge, pension og andre
omkostninger til social sikring mv for selskabets medarbedere. Refusioner fra offentlige
myndigheder fratreekkes personaleomkostninger.

Staff costs comprise salaries and wages, including holiday allowance, pension and other
social security costs, etc., for the Companys employees. Refunds received from public
authorities are deducted from staff costs.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indeholder renter, kursgevinster og -tab vedrerende
vardipapirer, geld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgarelser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, gains and losses on
securities, payables and transactions denominated in foreign currencies, amortisation of
financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, etc.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Skat af arets resultat
Tax for the year

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen
med den del, der kan henfores til bevagelser direkte i egenkapitalen. Den andel af skatten,
der indregnes i resultatopgarelsen, og som knytter sig til arets ekstraordinare resultat,
henfaeres hertil, mens den resterende del henfores til drets ordinare resultat.

Selskabet er omfattet af de danske regler om tvungen sambeskatning. itelligence A/S er
administrationsselskab for sambeskatningen og afregner som folge heraf alle betalinger af
selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemaessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette underskud til nedszttelse af eget skattemaessigt
overskud

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit for the year, and
taken directly to equity by the portion attributable to entries directly on equity. The portion
of the tax taken to the income statement which relates to extraordinary profit/loss for the
year is allocated to this entry whereas the remaining portion is taken to the year’s profit/loss
from ordinary activities.

The Company is covered by the Danish rules on compulsory joint taxation. itellegence A/S is
the administrative company for the joint taxation and consequently settles all corporation
tax payments with the tax authorities.

The current Danish corporation tax is allocated by the settlement of joint taxation
contribution between the jointly taxed companies in proportion to their taxable income. In
this relation, companies with tax loss carryforwards receive joint taxation contribution from
companies, that have used these losses to reduce their own taxable profits.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Balance
Balance sheet

Materielle anleegsaktiver
Plant and equipment

Produktionsanlag og maskiner samt andre anleg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvaerdi,
afskrives linezrt over den forventede brugstid, baseret pa folgende vurdering af aktivernes
forventede brugstider:

Produktionsanleeg og maskiner 2-4 ér

Andre anleeg, driftsmateriel og inventar 5ar

Afskrivninger indregnes i resultatopgerelsen under andre eksterne omkostninger og derved i
bruttoresultatet.

Fortjeneste og tab ved salg af materielle anleegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgarelsen under af- og
nedskrivninger af materielle anlagsaktiver.

Plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

Cost comprises the purchase price and any cost directly attributable to the acquisition until
the date when the asset is available for use.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated
on a straight-line basis over the expected useful life. The expected useful lives are as
follows:

Plant and machinery 2-4 years

Fixtures and fittings, tools and equipment 5 years

Depreciation is recognised in the income statement as other external costs, and thus in the
Gross margin.

Gains and losses on the disposal of plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amount at the date of disposal.
Gains or losses are recognised in the income statement as depreciation of and impairment
losses on property, plant and equipment.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.
Verdien reduceres med nedskrivninger til imedegéelse af forventet tab.

Receivables are measured at amortised cost, which usually corresponds to the nominal
value. The value is reduced by write-downs for bad debts.

Igangvaerende arbejde
Work in progess

Entreprisekontrakter males til salgsvaerdien af det udfarte arbejde fratrukket
acontofaktureringer og forventede tab. Salgsveerdien méles pa baggrund af
ferdiggerelsesgraden pa balancedagen og de samlede forventede indtaegter pa den enkelte
entreprisekontrakt. Ferdiggerelsesgraden opgeres som andelen af de atholdte omkostninger
i forhold til forventede samlede omkostninger pa den enkelte entreprisekontrakt.

Nar salgsvaerdien pé en entreprisekontrakt ikke kan opgeres pélideligt, méles salgsveerdien
til de medgdede omkostninger eller nettorealisationsverdien, hvis denne er lavere.

Den enkelte entreprisekontrakt indregnes i balancen under tilgodehavender eller
geldsforpligtelser. Nettoaktiver udgeres af summen af de entreprisekontrakter, hvor
salgsverdien af det udferte arbejde overstiger acontofaktureringer. Nettoforpligtelser
udgeres af summen af de entreprisekontrakter, hvor acontofaktureringer overstiger
salgsvardien.

Forudbetalinger fra kunder indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i
resultatopgerelsen, i takt med at de afholdes.

Construction contracts are measured at the selling price of the work performed less
progress billings and expected losses. The selling price is measured on the basis of the
stage of completion at the balance sheet date and the projected income from the individual
construction contract. The stage of completion is stated as the share of costs incurred in
proportion to estimated total costs relating to the individual construction contract.

When the selling price of a construction contract cannot be estimated reliably, the selling
price is measured at the lower of costs incurred and net realisable value.

The individual construction contract is recognised in the balance sheet as receivables or
payables, respectively. Net assets comprise the total of construction contracts where the
selling price of the work performed exceeds progress billings. Net liabilities comprise the
total of construction contracts where progress billings exceed the selling price.
Prepayments from customers are recognised as liabilities.

Costs arising from sales work and contracting are recognised in the income statement as
incurred.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Periodeafgreensningsposter
Prepayments

Periodeafgraensningsposter, indregnet under omsaetningsaktiver, omfatter afholdte
omkostninger vedrgrende efterfalgende regnskabsar.
Prepayments comprise costs incurred in relation to subsequent financial years.

Egenkapital — udbytte
Equity — dividends

Foreslaet udbytte indregnes som en forpligtelse pé tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for éret, vises
som en s&rskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige
indkomster og for betalte acontoskatter.

The current tax payable or receivable is recognised in the balance sheet, stated as tax
calculated on this year’s taxable income, adjusted for tax for previous years taxable incomes
and for prepaid tax.

Udskudte skatteaktiver, méales til den vaerdi, hvortil de forventes at blive anvendt, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed.

Deferred tax assets, are recognised in the balance sheet at their estimated realisable value,
either as a set-off against tax on future earning or as a set-off against deferred tax liabilities
within same juridical tax entity.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nr den udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som felge af @ndringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax is measured according to the tax rules and the tax rates applicable at the balance

sheet date, when the Deferred tax is expected to crystalise as current tax. Changes in deferred
tax as a result of changes in tax rates are recognised in the income statement.
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Anvendt regnskabspraksis ( fortsat)
Accounting policies ( continued)

Galdsforpligtelser
Liabilities

Finansielle forpligtelser, som omfatter leverandergaeld og geeld til tilknyttede virksomheder,
indregnes ved lanoptagelse til kostpris, svarende til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. I efterfelgende perioder méles de finansielle
forpligtelser til amortiseret kostpris.

Financial liabilities, which comprise trade payables and payables to group entities, are
recognised at cost of raising of a loan , which equals the paid out proceed after deduction
of transaction cost. In subsequent periods, financial liabilities are measured at amortised
cost.

@vrige geeldsforpligtelser méles til nettorealisationsveerdi.

Other liabilities are measured at net realizable value.
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1. april - 1. april -
31. marts 31. marts
DKK/TDKK 2017/2018  2016/2017
2 Personaleomkostninger
Staff costs
Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees 16 17
3 Ned- og afskrivninger
Impairment losses and depreciation
Materielle anlegsaktiver
Plant and equipment 2.403.925 2.728
2.403.925 2.728
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DKK/TDKK 1. april - 1. april -
31. marts 31. marts
2017/2018 2016/2017

4 Materielle anlaegsaktiver

Plant and equipment
Materiell Produktion Andre anleg,
Ovrige anlaeg ? el?:' © Anleg & diftsmat. &
anlaxtiver Maskiner inventar Ialt
i Plant & Fixtures &
Other facilities equipm. Under Plan’t . fittings, Tools
assets . machinery )
DKK/DKK construction & equipment Total
Kostpris 1. april 2017
Cost at 1 April 2017 1.970.120 0 17.776.229 3.721.699 23.468.048
Tilgang
Additions 0 0 111.636 45.441 157.077
Afgang
Disposal -62.180 -62.180
Kostpris 31. marts 2018
Cost at 31 March 2018 1.970.120 0 17.887.865 3.704.960 23.562.945
Ned- og afskrivninger 1. april 2017
Impairment losses and depreciation at 1 April  1.970.120 0 13.999.804 2.775.808 18.745.732
2018
Arets af-og nedskrivninger 0 0 2.233.276 170.649  2.403.925

Impairment losses and depreciation at
31. March 2018

Tilbageforsel af afskrivninger ved afgang -31.030 -31.030

Reversal of depreciation on departure

Ned- og afskrivninger 31. marts 2018
Impairment losses and depreciation

at 31 March 2018 1.970.120 0 16.233.080 2.915.427 21.118.627

Regnskabsmassig veerdi
31. marts 2018
Carrying amount at
31 March 2018 0 0 1.654.785 789.533  2.444.318
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S Aktiekapital/Share capital
Aktiekapitalen bestar af 500 aktier a kr. 1.000. Ingen aktier er tillagt seerlige rettigheder.
Aktiekapitalen er uendret i de seneste 5 regnskabsar.

The share capital comprises 500 shares of DKK 1.000 each. All shares rank
equally. The share capital has remained unchanged for the last five years.

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations contengencies, etc.

Eventualforpligtelser/Contingent liabilities
Leasingforpligtelser (operationel leasing) udger i alt tkr. 298 ( 2016/17 tkr. 357)
Lease obligations (operating leases) totals T.DKK 298 (2016/17 T.DKK 357)

Restlgbetiden for kontrakter udger 1-3 &r.
The remaining terms are 1-3 years.

Selskabet har indgéet en huslejekontrakt med en uopsigelighedsperiode frem til 1. december 2018 og
herefter 6 maneders opsigelse, hvilket udger en samlet forpligtelse <1 &r pé tdkk 448 og 1- 3 &r pa
tdkk 561. Derudover har selskabet indgaet andre huslejekontrakter med en opsigelses periode

pa 3 méaneder med en forpligtelse i den periode pé 44 tdkk

The Company has rentals, with an uninterruptible period until 1 December 2018, thereafter 6
monthstermination, leaving a total commitment < I year on TDKK 448 - 1 to 3 year on
TDKK 561. Additionally the Company has entered into other Rent lease contracts with a
notice period of 3 months with a commitment in the period of 44 DKK

7 Pantsztninger og sikkerhedsstillelser/Mortgages and collateral
Til sikkerhed for engagement med Nordea Bank har selskabet afgivet virksomhedspant med nominel
veardi t.kr. 1.000 Pr. 31. marts 2018 har selskabet et positivt indestdende i Nordea.

As security for the Companys engagement with Nordea Bank the Company

has issued a company charge at TDK 1,000 As per 31 March 2018 the bank balance in Nordea
is a positive amount.
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8 Bestemmende indflydelse/Parties exercising control
NTT Data, Emea Ltd. besidder majoriteten af aktiekapitalen i selskabet.

NITT Data, Emea Ltd holds the majority of the share capital in the Company.

Ejerforhold/Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af aktiekapitalen:

NTT Data Emea Ltd, 3 rd floor, 2 Royal Exchange, London EC3V 3DG, United Kingdom

The following shareholders are registered in the Company s register of shareholders as holding
minimum 5% of the voting rights or minimum 5% of the share capital:

NITT Data Emea Ltd, 3 rd floor, 2 Royal Exchange, London EC3V 3DG, United Kingdom
Selskabets ultimative modervirksomhed er Nippon Telegraph and Telephone Corporation, Tokyo, Japan.

Koncernregnskabet for Nippon Telegraph and Telephone Corporation er tilgeengeligt under
"To Investors", "Financial data" pd www.ntt.co.jp"

The ultimate parent Company is Nippon Telegraph and Telephone Corporation, Tokyo, Japan.
The consolidated Financial statements for Nippon Telegraph and Telephone Corporation are
available at: "To Investors", "Financial data" at: www.ntt.cojp"
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