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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Direktionen har dags dato behandlet og godkendt arsrap-
porten for regnskabsdret 1, januar - 31. december 2017 for
SABIC lnnovative Plastics Denmark ApS.

Arsrapporten allepgees i overensstemimelse med drsregn-
skabsloven,

Det er vores opfattelse. at arsregnskabet giver et renvisen-
de billede af selskabets aktiver, passiver og finansielle stil-
ling pr. 31, december 2017 og resultatet af selskabets akti-
viteter for regnskabsaret 1. jonuar - 31, december 2017,

Ledelsesberemingen indeholder efier vores oplatelse en
renvisende redegorelse (or de forhold, bereningen om-
handler.

Arsrapporten indstilles til gencralforsamlingens godkendel-

se.
Kubenhavin, den 31, ma) 2018
Copenhagen, 31 May 2018

Dircktion
Execntive hourd

Nils 1igehic
adm. direkfor
aehn direcior

dircktor
director

The exceutive board has today discussed and approyed
the annual report of SABIC Innovative Plastics Denmark

ApN tor the financial year | January - 31 December 2017

The amual report is prepared in accordance with the
Danish Financial Statements Act

In our opinion. the financial staements give a true and fair
view of the company's linancial position at 31 December
2017 and of the results of the company's operations for the
financial year | January - 31 December 2017

[n our opinion, manugement’s review includes o fair
review of the matters dealt with in the management's
review,

Management recomimends that the annual report should be
approved at the annual general meeting,

Johannes-Dieter Lindemann
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Direktionen har dags dato behandlet og godkendt rsrap-
porten for regnskabsaret 1. januar - 31. december 2017 for
SABIC Innovative Plastics Denmark ApS.

Arsrapporten aflegges i overensstemmelse med drsregn-

skabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2017 og resultatet af selskabets akti-
viteter for regnskabsdret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efier vores opfattelse en
retvisende redegorelse for de forhold, beremingen om-

handler.

Arsrapporten indstilles til generalforsamlingens godkendel-

se.

Kabenhavn, den 31. maj 2018
Copenhagen, 31 May 2018

Direktion
Exccutive board

i)
[

Nils Egebjerg
adm. direkter
adm director

direkter
director

ol Zf'

Johannes-Dieter Lindemann

The executive board has today discussed and approved
the annual report of SABIC Innovative Plastics Denmarh
ApS for the financial year | January - 31 December 2017.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2017 and of the results of the company's operations for the
financial year | January - 31 December 2017,

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

Management recommends that the annual report should be
approved at the annual general meeting,

s



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren § SABIC Innovative Plastics Denmurk
/|])s

Kounklusion

Vi har revideret arsregnskabet for SABIC Innovative
Plastics Denmark ApS for regnskabsaret | januar - 31,
december 2017, der omtatter anvendt regnskabspraksis. re-
sultatopgorelse. balance. cgenkapitalopgorelse og noter
Arsregnskabet udarbejdes eller arsregnskabsloven,

Det er vor oplattelse, at wstegnskabet giver et retvisende

billede ol selskabets  aktiver. linansielle
stilling pr. 31. december 2017 samt af resubtatet al selska-

bets aktiviteter for regnskabsaret 1. jaouar - 31. december

passiver oy

2017 i overensstemimelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfort vor revision i overenssiemmelse med interna-
tionale standarder om revision og de yderligere krav, der
er geldende | Danmark. Vort ansvar ilolge disse standard-~
er og krav er narmere beskrevet i revisionspategningens
alsnit “Revisors ansvar for revisionen aff drsregnskabet.
Vi er valhasngige ar selskaber i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s Criske
regler) og de yderligere krav. der er gaeldende i Danmark.
ligesom vi har oplyldt vore ovrige ctiske forpligtelser i
henhold dl disse regler og krav. Det er var opfatlelse, at
det opniede revisionsbevis er tilstrackkeligt og cgnet som

arundlag for vor konklusion.

To the shareholder of SARIC Innavative Plastics
Denmuark ApS

Opinion
SARI(

Innovative Plastics Denmark ApS fur the fnancial year |

We lave audied the tinancial statements al
January - 31 December 2017, which comprise a summary
ol significant accounting policics. income  stalement.
balance sheet, siatement of changes in cquity and notes,
The financial statements are prepared under the Danish
I"inancial Matements Act.

In our opinion. the inancial statements give a true and Lair
view of the company's tinancial position at 31 December
2017 and ol the results of the caompany ‘s operations tor the
January - 31 27 in
accordance with the Danish Financial Stuements Act.

financial year | December

Basis for Opinion
We conducted our audit in accordance with Intermational
tISAs) additional

requirements applicable in Denmatk. Owr responsibilities

Standards  on - Auditing and  the

under  those standards and  requirements  are  lurther
described in the “Auditor's responsibilities tor the audit ol
the financial statemems™ section of aur reporl. We arc
independent of the company in accordance with the
Lithies Standards  Bourd
Code of Ethies lor Professional  Accountants (IESBA
Code) and the additional requirements  applicable in

International for Accountans’

Denmark, and  we  have  (ultilfed  our other  ethical

responsibilities in accordimee with these requirements.
We believe that the audit evidence we have obuined s
sufticient and appropriate W provide u basis lor our
opinon.,



DEN UAFII/ENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for dirsregnskabet

Ledelsen har ansvarel tor udarbejdelsen al et arsregnshab,
der giver et retvisende billede i overensstenimelse med ars-
regnskabsloven, Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for nodvendig for at
udarbejde et arsregnskab uden viesentlig lejlinformation.

vanset om denne skyldes besvigelser eller iejl

Ved udarbejdelsen af arsregnskabet v Tedelsen unsvarlig
for at vardere selskabets evie til at fortsaette driften, at op-
lyse om forhold vedrorende fortsat diifi, hvor dette e rele-
vant. samt al udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsan drifl, medimindre ledelsen ent-
en har til hensigt at likvidere selskabet, indstille drillen el-
ler ikke har andet realistisk alternativ end at gore dette.

Revisors ausvar for revisionen af arsregnskabet

Vort madl er at upna hoj grad af sikkerhed for, om arsregn-
shabet som helhed er uden veesentlig (ejlinformation, van-
setom denne sky ldes besvigelser eller el og at afgive en
revisionspategning med en konklusion Hoj grad af sikker-
hed er et hojt niveau al sikkerhed. men er ikke en garanti
for. at en revision, der udtores i overensstemmelse med in-
ternationale standarder om revision og de vderligere krav.
der er gwldende i Danmark, altid vil afdiekke vaesentlip
lejlinformation, nar sadan findes. Fejlinformationer kan
opsta som tolge at besvigelser eller fejl og kan betragies
som viesentlige. hvis det med rimelighed kan forventes. at
de enkeltvis eler samlet har indflydelse pa de okonomiske
beslutninger, som regnskabsbrugerne refler pi grundlag
al’arsregnskabet.

Management's responsibilities for the finuncial
stalements

Management is responsible fur the prepuration of Tnancial
statements that give a true and fair view in accordunce
with the Danish Financial Statements Act. and tor such
internal control as munagement determines is necessary to
cnable the preparation of linancial stateinents that are free
from material misstaiement, whether due 1o traud or error
I preparing the financial - statements,  management s
responsible for assessing the company's ability o continue
as a poing concern, disclusing, as applicable, mauers
related to going concern and using the going concern basis
ol accounting in preparing the financial statements unless
management either intends to liguidate the company or 10
cease operations, or has no realistic altenitive but w do

RV

Auditor's responsibilities for the audit of the finnncial
statements

Our objectives are 10 obtain reasonable assurance about
whether the {financial statements as a whole are [ree from
material misstatement, whether due 10 (raud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance. but is
not a guarantee that an audit conducted in accordunce with
ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when
it exists, Misstatements can arise (rom lraud or ereor und
are  considered material it individually  or in the
aggregate, they could reasonably be expected 10 inBluence
the economic decisions ol users taken on the basis of these

financial slatements



DEN UAFIIZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Som led i en revision, der udrores | overensstemmelse

med internationale standarder om revision og de vderlig-

ere krav, der er paeldende | Danmark. foretager vi faglige

vurderinger og opretholder prolessionel skepsis under revi-

sionen. lerudoyer:

Identiticerer og vurderer vi risikoen for vassentlig fejl-
information i drsregnskabet. uanset om denne skyldes
besvigelser cller Iejl, udformer og udforer revisions-
handlinger som reaktion pa disse risici samt opndr revi-
sionsbevis, der er tlstrwkkeligt og egnet il at danne
grundlag for vor kenklusion. Risikoen for ikke al op-
dage vassentlig Iejlinformation forarsuget af’ besvigel-
ser er hajere end ved vasentlig tejlinformation forar-
saget af fejl. idet besvigelser kan omlaue sammensyaer-
gelser. dokumentfalsk. bevidste udeludelser. vildled-
ning eller tilsideswettelse af intern kontrol.

Opndr vi forsidelse af den interne kontrol med relevans
lor revisionen for at kunne udlorme revisionshandling-
er, der er passende efler omstaendighederne, men ikke
for a1 kunne udirykke en konklusion om eftekiivitelen
al selskabets interne konwrol,

Tager vi stilling l, om den regnskabspraksis, som er
anvendt al’ ledelsen. er passende. samt om de regn-
skabsmassige skon og tilknytede oply sninger. som

ledelsen har udarbejdet. er rimelipe

4]

As patt ol an audit conducted in accordance with 18 \s
and the additional requirements applicable in Denmark.
we exercise  professional  judgment  and  maintain

professional skepticism throughout the audit. W e also:

*  ldentifs and assess the risks of material misstatement
of the financial statements. whether due 1w fraud or
error, design and perform audit procedures responsive
W those risks, and oblain audit evidence thal is
sullicient and appropriate to provide a basis for our
opinion,  The risk of not detecting 2 material
misstatement resulting from fraud is higher than tor
one resulting from error as fraud may inmulve
collusion, forgery., intentional omissions.

misrepresentations, or the override of internal control

o Obin an understanding ol internal control relevant 1w
the audit in order 10 design audit procedures that are
appropriate in the circumstances. but not lor the
purpose ol expressing an opinion on the etlectiveness
of the company's internal control.

¢ Lvaluate the appropriateness ol accounting policics
used and the reasonableness of accounting eatimares

und related disclosures made by management.




DEN UAFH/ENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

o Konkluderer vi, om ledelsens udarbejdelse al arsiean-
shabet pa grundlag af regnskabsprincippet om fortsat
drift er passende. samt om der pa grondlag at'det opna-
ede revisionsbevis er vacsentlig usikkerhed forbundet
med begivenheder eller furhold, der kan skabe betyde-
lig wivl om selskabets evne til ar fortsete dritten,
[Ivis vi konkluderer, ar der er en viesentlig usikkerhed.
skal vi i vor revisionspategning gore opmaerksom pa
oplysninger herom i arsregnskabet eller. hvis sadanne
oplysninger ikke er tilstriekkelige, modificere vor kan-
Klusion. Vor konklusioner er baseret pa det revisions-
hevis. der er opndet trem til datoen (or vor revisionspi-
tegning. Fremtidige begivenheder eller forhold kan
dog medlore. at selskabet ikke lungere kan fortsaite
drifien.

» lager vi stilling 4l den samlede prassentation, struktur

oy indhold af arsregnskabet, herunder
noteoplysningerne, sumt om arsregnskabet alspejler de
underliggende transaktioner og begivenheder pa en

sadan made, at der gives et retvisende billede heraf,

Vi kommunikerer med den overste ledelse om blandt and-
et det planlagte omfang og den tidsmassige placering al
revisionen samt betydelige revisionsmassige nbservation-
cr. berunder evenwelle betydelige mangler i intern kon-

trol. som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesheretningen,

Vor kenklusion om drsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udirykker ingen form lor konklusion med

sikkerhed om ledelsesberctningen,

+  Conclude on the uppropriateness of management's use
ol the going concern basis of accounting in preparing
the financial statements and, based on the audi
evidence oblained. whether a material  uncertainty
exists related to events or conditions that may cast
signilicant doubt on (he company's ablity to continue
as @ going concern. I we conclude that u material
uneertainly exists, we are reguired to draw attention in
our auditar’s report to the related disclosures in the
financial statlements  or, il such disclosures  are
inadequate, o modily our opinion Our conclusions
are bused on the audit evidence vbtained up o the date
of our auditor's report. However, future events or
conditions may causc the compamy 1o ceuse to

continue as a going concern.

* Cvaluate (he overall  presentation,  structure  and
contents of the financial statements. including the
disclosures, and  whether the  financial  statements
represent the underlying transactions and cyvents in
manner that gives a true and Luir view.

We communicate with those charged with governance
regarding, among other matters. the planned scope and
timing of the aadit and significanm  audit  findings,
including any significant deficiencies in internal control
that we identily during our audit,

Statement on management’s review
Management is responsible for management’s review

Our opinion on the financial statements does not cover
management's review, and we do not express any lorm ol

assurance conclusion thereon



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

I tilknytning til vor revision af drsregnskabet er det vort an-
svar at lese ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vasentligt inkonsistent
med drsregnskabet eller vor viden opndet ved revisionen
eller pa anden made syncs at indcholde vasentlig fejlinfor-
mation,

Vort ansvar cr derudover at overveje, om ledelsesberet-
ningen indeholder krzvede oplysninger i henhold il &rs-
regnskabsloven.

Baseret pa det udferte arbejde er det vor opfattelse, at led-
elsesheretningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med Arsregnskabslov-
ens krav. Vi har ikke fundet vasentlig fejlinformation i
ledelsesberetningen.

Kabenhavn, den 31. maj 2018
Copenhagen, 31 May 2018

ERNST & YOUNG

Godkendt revisionspartnerselskab
CVR-nr. 30 70 02 28

CVR no 30 70 02 28

-
Li%g }'ugc lin Jnmerm

Statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. mne27747

MNE no mne27747

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears

to be materially misstated.

Morcover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did  not identify

management's review

any material misstatement of
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets varsentligste aktiviteter

Selskabets formal er at levere salgssupport Gl SABIC
Innovative  Plastics B.V. i forbindelse med saly al
plustravarer i granulatform til den danske plastindustri,

Udviklingen i aktiviteter og okononiiske forbold
Sclskabets resultatopgorelse for 2017 udyiser ¢t overskud
pa kr. 1.891.788, og seiskabets batance pr. 31, december
2017 udviser en egenkapital pa kr 15,668.543.

Virksomhedens forventede udvikling, herunder szevli-
ge forudsmetninger og usikre faktorer

Selskabet forventer fortsat at have positiv likviditet i
2018.

Betydningsfulde hendelscr, sum er indtruffet efter
regnskabsdrets afsluining

Der er efter regnskabsdrets aislutning ikke indiruffer begi-
venheder. som vacsentligy vil kunne pavirke selskabets ti-
nansiclle stilling.

10

Business activities

The principal activitics are sales support senvices 1u
SABIC [nnovative Plastics B.V. in relation o sales ol
granular plastic raw  matetials 10 the Danish plastic
industry

Business review
The Company's income statement for the sear ended 31
December shows a profitotkr, 1.891.788. and the balance
2017

sheet at 31 December

15.068.545.

shows  equity ol kr

Financial review

The company expects 10 have a contioued  positive
cushllow during 2018,

Siguificant events occurring alter end of reporting
period

No cvents have ocewrred aller the balunce sheet date
which could signiflicanuly affect the company's  financial

position.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for SABIC Innovative Plastics Denmark
ApS tor 2017 er allagt i overensstemumelse med arsregne
skabslovens bestemmelser lor klasse B-virksomheder med

tilvalg tra hojere klasser.

Denam endie regnskabspraksis er uandret i torhold til side
ste ar

Arsrapporten for 2017 er aflagt | DKK.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtaegier i takt med. at de
indtjenes. Herudover indregnes vierdireguleringer af finan-
sielle aktiver og lorpligtelser. I resultatopgorelsen indreg-
nes lipeledes alle omkostninger. herunder atskrivainger og
nedskrivninger.

AKtiver indregnes i balancen, nar det er sandsynligt. at
fremiidige okonumiske tordele vil tilflyde selskabet, og ak-
tivets vierdi kan males palideligt.

Forpligielser indregnes i balancen, nar det er sandsynligl.
at fremtidige okonomiske fordele vil fragd selskabet. og
forpligtelsens vierdi kan males palideligt.

Ved forste indregning males aktiver og forpligielser til
kosipris. Efierfolgende males aktiver og forpligielser som
heskrevet for hiver enkelt regnskabspost nedenfor.

The annual report of SABIC Innovative Plastics Denmark
ApS for 2017 has been prepared in accordance with the
Act

cuncerning reporting class B entitics as well as aclected

provisions of the Danish Financial Statements

provisions as regards larger entitics.

The accounting policies applied are consistent with those

ol last ycar
Fhe annual report for 2017 is presented in DRKK

Basis of recognition and mensurement

Income is recognised in the income statement as carned.
including  value adjustments  of linancial  assets  and
All
depreciation and impairment losses. are also recopnised in

liabilitics. expenses.  including — amortisation,

the income statement.

Assels are recognised in the balance sheet when it is
probable that future cconomic beneiits will low tw the
company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benelits witl flow from the
company and the value of the liability can be measured
reliably.

Ou initiad recognition. asscts and liabilities are measared
at cost. On subsequent recognition. assets and liabilitics
are measured as described below for cach individual

accounting item




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Visse tinansielle aktiver og torpligtelser males til amortise-
ret kostpris. bvorved der indregnes en konstant eflekiiv
rente oy er lobetiden, Amortiserct KOsIpris opgores som op-
rindelig kostpris med fradrag at eventuelle atdrag samt til-
legstradrag af den akkumulerede amortisering af forskel-

len miellem kosipris og nominelt belob.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici. der (remkommer, inden arsrapporten allag-
ges, og som be- eller atkrcfier lorhold. der eksisterede pa
balancedagen

Resultatopgorelsen
Bruttefortjeneste
Selskaber anvender bestemnielsen i arsregnskabslovens §

32, hvorefter selskabets omsastning ikke ¢r oplyst,

Rruttofortjeneste er el sammendrag af nettoomstning
sunt andre drilisindtaegter med fradrag al’omkostninger il
varctforbrug og andre ekstenie omkostninger.

Nettoomsretning

Netoomsetning omfatter provisionsindtagter, indregnes i
resullatopgorelsen, safremt levering og risikoosergang til
kober har fundet sted inden arets udgang, og sdlrent
indlegten kan opgores palideligt og forventes modiaget.
Netomsietingen indregaes cksklusiv moms op afgifter
og ined fradrag al rabatter i Jorbindelse med salgel.

Vareforbrug
Omkosminger til vareforbrug indcholder det forbrug al
omkosiinger, der er anvendt for al opna drets nettoomsazt-

ning,

Cuertain linancial asscts and labilitics are measured al

amortised  cost using  the  effective interest method.
Amortised cost is calculated us the historic ¢ost less amy
instadments and plusidess the accumulated amostisation at

the difference between the cost and the nominal amount

On recognition and measurement, allowance is made lor
predictable losses and risks which oceur betore the annual
report is presented and  which contirm or - invalidine
matlers existing at the balance sheet dute,

Income statement
Gross profit

In pursuance of section 32 ot the Danish Financial
does not disclose

Matements  Act, the  company iy

reventie,

Giross profit rellects an aggregation ol revenue and other

aperating  income  less  expenses  and  other  external
CXpenses.
Revenue
fhe net wrnover includes  commission  income. s

recognised i the profiv and loss account il delivery and
risktransler to the buyer have taken place betore the end
ol the year, and it the income can be determined reliably
and is expected to be reccived. The net turnover is
recognised exclusive of VAT and taxes and with the
deduction ol any discounts granted in connection with the

sale

Expenses
Expenses include the costs used in gencrating the year’s

revenue.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostuinger
Andre cksierne omkosininger omtater omkosininger il
reklame, administration, lokaler mv,

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive fe-
ricpenge og pensioner samt andre omkoswinger il social
sikring m.v. til selskabets medarbejdere, | personaleum-
kosminger er frarukket modtagne gadigerelser fra offemli-
ge myndigheder

Finansielle indtegter og omkostninger

Finunsiclle indtcgier op omkostninger indregnes i resultate
opgorelsen med de belob, der vedrorer repnskabsdret. Ii-
nansiclle poster omfatter renteindacgter og -omkostningr.
tinansielle omkostninger ved finansiel leasing, realiserede
og wrealiserede kursgevinster ag -tab vedrorende vcrdipa-
Ug
amortisering af’ realkreditan samt tilleg og podigorelse

pirer,  gaeld trunsaktioner i fremmed  valuta,

under acontoskatteordningen my.

Skat af drets resultat

Arets skat, som bestir af arets aktuelle selskabsskat og an-
dring i udskudt skat. indregnes i resultatopgorelsen med
den del. der kan hentores il drets resultat, og direkte i
cgenkapitalen med den del. der kan henfores til posterin-
ger direkte i cgenkapitalen,

Balancen
Tilgodchavender
Tilgodehavender males til amortiseret kostpris.

Pcriodeafgransningsposter
Periodeafgriensningsposter. indregnet under omsxinings-
aktiver, omfaiter atholdte omkostninger vedrorende efier-

tolgende regnskabsir,

Other external expenses
Other external expenses include expenses related 1o

advertising. admnistration. premisces cte

Staff costs
Stafl
compensated absence and pensions, as well as other sociul

costs include  wages  and  salaries,  including
seeurity contributions, ¢te. made w the entity's emplos ces.

The item is net of refunds made by public authorites.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the linancial
yvar. Net tinancials include interest income and expenses.
(inancial expenses relating to tinance leases, realised and
unrealised capital/exchange gains and losses on seeuritics
and

mortgage loans and surcharges and allowances under the

loreipn  currency  trunsuctions.  amortisation ot

advancespay ment-of=lax scheme, ewe

Tax on profit/loss for the year

Tax for the year, which comprises the currem 1ax charge
lor the year and changes in the deferred s charge,
including changes arising trom chunges in tax rates. is
recognised in the income stawinent as regards the portion

that relates w entries directly in cquity

Balance sheet
Receivables
Reeeivables are measured at amortised cost.

Prepayments

Prepayments  comprise  costs  incurted  concerning

subsequent financial years.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Egenkapital

Udbytte

lFaresliet udbytre vises som en swershilt post under egenka-
pitalen. Udbyue indregnes som en forpligtelse pa tidspunk-

tet for vedisgelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuclle skatteforpligrelser og tilgodehavende akiuel skat
indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst. reguleret for skat al tidligere ars skaneplig-
tige indkomster samt for betalte acontoskatter.

Elier sambeskatningsreglerne haefier SABIC Innovative
Plastics Denmark ApS solidarisk og ubegrasnset aver for
skatemyndighederne for selskabsskatter og kildeskatter
udbstter  opstaet  indenfor

pad renter, royalties  og

sambeskatningskredsen,

Udskudt skat males efler den balanceorienierede gasldsime-
tode af midlertidige forskelle mellem regnskabsmissig og
skatemassig varrdi af aktiver og forpligielser opgjort pa
grundlug af den plantagie anvendelse al aktivet henhnldse
vis alvikling al forpligtelsen,

Taeldsforpligtelser

Gieldsforpligtelser. som omlatter gaeld tl leverandorer, il-
knytiede virksomheder sami anden gacld, males il amortie
seret kostpris. huilket saedvanligvis svarer til nominel var-

di

Periodeafgransningsposter
Periodeatgransningsposter omtatter modtagne betalinga

vedrorende indtegter i de elierfolgende ar.

Equity

Dividend

Proposed dividends are disclosed s a sepicate item under
equits. Dividends are recognised us a liobiliv at the dute

ol declaration by the annual general mecting,

Income tax and deferred tax

Current tax liabilities and current tax receivables wie
recognised in the balance sheet as the estimated tax on the
laxahle income for the sear. adjusted for wx on the
Llaxable income for previous years and tax paid on

account.

SABIC
Innovative Plastics Denmark ApS is unlimited. jointly and

According to the rules of joint taxation,
severally liable towards the Danish tax authoritics for the
wial corporaion tax. including withholding tax on
interests. royaltics and dividends. arising within the jointh

laxed group ol companies.

Deferred wax is measured according to the liabilio method
in respect of temporary dilterences hetween the carrying
amount of assets and liabilitics and their wa  base,
calculated on the basis of the planned use of the asset and

settlement of the liability, respectively.

Liabilities
Liabilities, which include trade receivables, payables o
group entities and  other payables, e measured

amortised cost, which is usually equivalent o nominal

value

Deferred income
Deferred income comprises payments received concening

flicome in subsequent reporting years.

DA



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste ind-
regning til transakiionsdagens kurs, Valutakursdifieren-
cer. der opstar mellem transaktionsdagens kurs og kur-
sen pd betalingsdagen, indregnes i resultatopgorelsen
som en linansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestromme, indregnes s wrdircpu-

leringerne dirckie pa egenkapitalen.

Foreign currency translation

On initial recognition, loreign currency trunsactions are
translated applying the exchange rate at the transaction
date, Foreign-exchange ditferences arising between the
cxchange rates at the transactlion date and ai the date ot
payment are recognised in the income statement as
linancial income or financial expenses. I foreign
currency transaclions are considered cash flow hedges,
the value adjustinents are taken disectly w equity



RESULTATOPGORELSE 1. JANUAR - 31, DECEMBER
INCOME STATEMENT | JANUARY - 31 DECEMBFER

Bruttofortjeneste
Grosy profit

Personaleomkostninger

Staff costs

Resultat for finansielle poster
Prafitiluss before flnancial income and expenses

Finansiclle induegter

Financial income
Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tux

Skat af arets resultat
Tux on profit loss for the year
Arets resultat

Net profititass for the year

Forslag til resultatdisponering
Proposed distribution of profi

Overfort resultat
Retnned earmings

16

Note 2017 2010
hr bt
+4.847.677 4.030.)88
I -2.382.690 2.837.565
2.464.981 1.192.823
2 21.335 0.861
3 .64 034 -l03 433
2.422.482 1.096.251
4 -530.64. -260.08:4
1.891.748 836.167
1 891 788 K36 167
1.891.788 836.167




BALANCE 31. DECEMBER
BALANCE SHEET 3! DECEMBER

Note 2017 2016
Y] kt

AKTIVER
ASSETS
Tilgadehay ender tra salg og tjenestevdelser Lt 1078.031
Trude recenables
Tilgodehuy ender hos tilknynede virksomheder 16.383.929 3192.852
Recenubles from subsidiaries
Andre tilgodehavender 20482 18815
Other recevables
Tilgodchavender 16.413.411 4.289.698
Receivables
Likvide beholdninger 70.426 16.889.570
Cash at bank and tn hand
Owmszetningsaktiver i alt 16.483.837 21.179.268
Current assets total
Aktiver i alt 16.483.837 21.179.268

Assets total

g



BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

Note 2007 2016
kr Kt
PASSIVER
LIABILITIES AND EQUITY
125.000 125.000

Virksomhedskapital
Shure capiral

Overtort resullat 13.543.545 13.651.757
Retamed earnigs
Egenkapital 5 15.668.545 13.776.757
Lquity
Leverandorer af varer oy Gjenesicydelser 0 341735
Trade payables

0 5.583.192

Giaeld il tilkny ttede virksomheder
Pavables 1w subsidaries

Sclskabsskat ( 260,084
Corporation tox

Skyldigt sambeskatningsbidrag 56.694 0

Joint waxation contributions payable

Anden gacld 758.598 1.217.500

Other payables

Kortiristede gecldsforpligtelser 815.292 7.402.511
Short-terin debt

Guldsforpligtelser i alt 815.292 7.402.511
Debt tutal

Passiver i alt 16.483.837 21.179.268
LinbHlities and equity total

Eventualposter m.y.

Contingent assets. hiabiines and other fuiunciud obligations
Naristaende parter og ¢jerforhold

Relared parues and ownership

AN



l-genkapital | januar 2017
Equin at | Sy 2007

Arcts resultat
et profit loss for the year

Egenkapital 31, december 2017

Equiy at 31 December 2017

EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-

kapital Overfort resulta I ult
Shure capital Retuned earmings Total
125 000 13.651.737 13776 757
V] 1.891.788 1. 891,788
125.000 15.543.545 15.668.545




PERSONALEOMKOSTNINGER
STAFF COSTS

Lonninger
Wages and salaries

Pensioner

l'enstons

Andre omkostninger til social sikring
Other social security cosis

Andre personaleomkostninger
Other staff costs

Gennemsnitligt untal beskefiigede medarbejdere
Average number of employees

FINANSIELLE INDTEGTER
FINANCIAL INCOME

Renteindtagter fra tilknyttede virksomheder
Interest received from subsidiaries

Andre finansielle indtegter
Other financtal meome

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Finansielle omkostninger tilknyttede virksomheder

Fuxmcial expenses, group eanties

Andre finansielle omkostninger
Orher financial costs

NOTER
NOTES

017

2016

14

2.057 250

281.873

38.775

4798

hr

2323303

207.378

36,930

9.858

2.382.690

2 837.365

2

2

11.379

1,156

0.861

21.515

0.861

1 355

62.679

823

102,610

64.034

103.433

20
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NOTER
NOTES

2017 2016

kr kr
SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuclle skat 530.694 260.084
Crrrent tux for the vear

530.694 260,084

EGENKAPITAL
EQUITY

Der har ikke varet wndringer i selskabskapitalen i de seneste 3 ar
There huve been no changes m ihe share capital during the fast 5 vears

EVENTUALPOSTER M.V,
CONTINGENT ASSETS, LIABILITIES AND OTHER FINANCIAL ORLIGATIONS

Eventualforpligtelser
Contingem liabilsties

Selskubet har indgaet operationelle leasingaftaler vedrorende biler med en forpligtelse pr. 31. december 2017 pa
218.063 kr. (31. december 2016: 622.779 kr.)

The company has entered into operctsnal leasing contracts wiluch holds the company hable for DKK 218 063 us per 31
December 2017 (DKK 622,779 per 31 December 2016)

Sambeskatning
Jumt taxanon

Selskabet indgdr i den nationale sambeskatning med SABIC Nordic A/S som administrationsselskab og hfler
ubegraenset og solidarisk med de ovrige sambeskattede selskaber for den samlede selskabsskat,

Selskabet harfier ubegranset og solidarisk med de ovrige sambeskattede selskuber [or cventuelle forpligelser til at
indeholde kildeskat pé renter. royalties og udbytter.

SABIC Nordic A S bemg admnistration company, the company s subject to the Damsh scheme of ot taxation amd snbumited
ety and severally hable witle the ather gamthy taxed comypennies Jor the ol corporatton tax

Hle comprany: s e jemily and sexeradly Brabie wiell the other jomehy taved companies for any abfigaron s ihokd wn
on mterest. royalties and dividends,




~a

NOTER
NOTES

N.ERTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSIIP

Koncernregnskab
Consohdated financial statenents

Selskabel indgdr i koncernrapporten for moderselskabel SABIC International Holdings B.V., Furopaboulevard 1,
Sittard, Limburg Netherlands 6135 1.,

The Company s included w the group anmial veport of SABIC International HHoldings BV Evropaboudevard I Sitard
Lunburg Netherlands 6135 LD,



