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Ledelsespitegning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt &rsrapporten for regn-
skabsdret 1. januar - 31. december 2022 for
HAGS Danmark A/S.

Arsrapporten aflegges i overensstemmelse
med A&rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegorelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Karlslunde, den 4. juli 2023
Karislunde, 4 July 2023

Direktion //7
lz}ec tive boar

Michael Adler Pehrson =

direktor
director

The supervisory board and executive board ha-
ve today discussed and approved the annual
report of FIAGS Danmark A/S for the financial
year | January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2022.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review,

Management recommends that the annual
report should be approved by the company in
general meeting.
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Den uathzngige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren i HAGS Danmark A/S
Konklusion

Vi har revideret drsregnskabet for HAGS Dan-
mark A/S for regnskabséret 1. januar - 31. de-
cember 2022, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapi-
talopgorelse og noter. Arsregnskabet udarbej-
des efter drsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter
for regnskabsdret 1. januar - 31. december
2022 i overensstemmelse med &rsregnskabs-
loven.

Grundlag for konklusion

Vi har udfert vor revision i overenssteminelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vort ansvar ifslge disse standarder og krav er
narmere beskrevet i revisionspétegningens af-
snit “Revisors ansvar for revisionen af &rsregn-
skabet“. Vi er uafhangige af selskabet i over-
ensstemmelse med International Ethics Stan-
dards Board for Accountants' internationale
retningslinjer for revisorers etiske adferd
(IESBA’s Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har op-
fyldt vore gvrige etiske forpligtelser i henhold
til disse krav og JESBA Code. Det er vor op-
fattelse, at det opndede revisionsbevis er til-
streekkeligt og egnet som grundlag for vor kon-
klusion.

To the shareholder of HAGS Danmark A/S
Opinion

We have audited the financial statements of
HAGS Danmark A/S for the financial year |
January - 31 December 2022, which comprise
a summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes. The financial sta-
tements are prepared under the Danish Finan-
cial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2022 in ac-
cordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further descri-
bed in the “Auditor’s responsibilities for the
audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Co-
de) and the additional requirements applicable
in Denmark, and we have fulfilled our other et-
hical responsibilities in accordance with these
requirements and IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.



Den uafhzengige revisors revisionspategning

Independent auditor’s report

Fremhzevelse af forhold i regnskabet

Vi henleder opmarksomheden pa note 1 i
regnskabet, hvoraf det fremgér, at en af selska-
bets kunder er kommet i betalingsvanskelighe-
der. Ledelsen har hensat det udestdende tilgo-
dehavende pa mio. kr. 3,5 til tab. Vores kon-
klusion er ikke modificeret vedrarende dette
forhold.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsreguskab, der giver et retvisende billede i
overensstemmelse med Arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde &rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gore dette.

Emphasis of matter

We draw attention to note 1 in the accounts,
from which it appears that one of the compa-
ny's customers has encountered payment diffi-
culties. The management has set aside the out-
standing receivable of DKK million. DKK 3.5
for losses. Our conclusion is not modified re-
garding this matter.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the compa-
ny's ability to continue as a going concern, di-
sclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless management either intends to
liquidate the company or to cease operations,
or has no realistic alternative but to do so.
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Independent auditor’s repori

Revisors ansvar for revisionen af drsregn-
skabet

Vort mél er at opné hgj grad af sikkerhed for,
om Arsregnskabet som helhed er uden vasent-
lig fejlinformation, vanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sidan findes.
Fejlinformationer kan opstd som folge af be-
svigelser eller fejl og kan betragtes som ve-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pd de ekonomiske beslutninger, som regn-
skabsbrugerne treeffer pA grundlag af arsregn-
skabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Heradover:

o Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i &rsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger
som reaktion pé disse risici samt opndr revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation fordrsaget af besvigelser er hejere
end ved vesentlig fejlinformation fordrsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individu-
ally or in the apgregate, they could reasonably
be expected to influence the economic deci-
sions of users taken on the basis of these finan-
cial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional scepti-
cism throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
petform audit procedures responsive to tho-
se risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, mistepresentations,
or the override of internal control.



Den uatheengige revisors revisionspategning
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* Opnér vi forstdelse af den interne kontrol e Obtain an understanding of internal control

med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opndede revisi-
onsbevis er veesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsztte driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vor
revisionspétegning gare opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sidanne oplysninger ikke er tilstrekkelige,
modificere vor konklusion, Vor konklusion-
er er baseret pa det revisionsbevis, der er
opndet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
lengere kan fortsztte driften.

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af érsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet  afspejler de underliggende
transaktioner og begivenheder pa en sadan
méde, at der gives et retvisende billede her-
af.

relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management.

Conclude on the appropriateness of
management's use of the going concern ba-
sis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our au-
ditor's report to the related disclosures in
the financial statements or, if such disclosu-
res are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor's report. However, future events or con-
ditions may cause the company to cease to
continue as a going concern,

Evaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that gi-
ves a true and fair view,
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Independent anditor’s report

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tids-
meassige placering af revisionen samt betydeli-
ge revisionsmassige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen,

Vor konklusion om irsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor revision af arsregnskabet er
det vort ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med &rsrego-
skabet eller vor viden opndet ved revisionen
eller p4 anden méde synes at indeholde ve-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
clsesberetningen  indeholder krazvede oplys-
ninger i henhold til &csregnskabsloven.

Baseret pa det udfarte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med drsregnskabet og er udarbejdet i
overensstemmelse med Arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any signi-
ficant deficiencies in internal control that we
identify during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consi-
der whether management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the in-
formation required under the Danish Financial
Statementis Act.

Based on the work we have petformed, we
conclude that manageraent's review is in ac-
cordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statements Act.
We did not identify any material misstatement
of management's review.
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Company details
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Selskabsoplysninger
Company details

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet Hagsplay
Europe AB and Playpower Holdings Inc. The company is inclu-
ded in the consolidated report for the parent company HAGS
Play Europe AB and PlayPower Holdings Inc.

The company is included in the consolidated report for the parent company
HAGS Play Europe AB and PlayPower Holdings Inc.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er salg- og monte-
ring af park og legepladsudstyr mv.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2022 udviser
et overskud pa kr. 2.619.322, og selskabets ba-
lance pr. 31. december 2022 udviser en egen-
kapital pd kr. 6.731.261.

Betydningsfulde handelser, som er indtruf-
fet efter regnskabsirets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The company's main business is the sale and
installation of park and playground equipment
etc.

Financial review

The company'’s income statement for the year
ended 31 December 2022 shows a profit of kr,
2.619.322, and the balance sheet at 31 Decem-
ber 2022 shows equity of kr. 6.731.261.

Significant events occurring after the end of
the financial year

No events have occurred after the balance she-
et date which could significantly affect the
company's financial position.

i



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for HAGS Danmark A/S for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler
fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i
forhold til sidste 4r.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og miling

I resultatopgarelsen indregnes indtsgter i takt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets verdi kan méles

palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragé selskabet, og forpligtelsens vardi kan
maéles palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende maéles aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of HAGS Danmark A/S for
2022 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class
B, as well as provisions applying to reporting
class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement
Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow from the company and the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

12



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lobetiden. A-
morliseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten aflegges, og som be- eller af-
kreefter forhold, der cksisterede pé balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i &rsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsztning, ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
tegter med fradrag af omkostninger til rdvarer
og hjzlpematerialer og andre eksterne omkost-
ninger.

Nettoomsaetning

Indtegter fra salg af handelsvarer og ferdigva-
rer, indregnes i resultatopgerelsen, nar levering
og risikoovergang til ksber har fundet sted, og
hvis indteegten kan opgeres pélideligt og for-
ventes modtaget.

Ombkostninger til rivarer og hjselpemateria-
ler

Omkostninger til rdvarer og hjzlpematerialer
indeholder det forbrug af rdvarer og hjelpema-
terialer, der er anvendt for at opna érets netto-
omsztning.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective inte-
rest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish I'i-
nancial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

13



Anvendt regnskabspraksis

Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab p4 debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere,

Finausielle indtsegter og omkostninger
Finansielle indtsegter og omkostninger indreg-
nes 1 resultatopgarelsen med de belab, der ved-
rarer regnskabséret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de vardipapirer, gzld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgarelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestdr af Arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
i resultatopgerelsen med den del, der kan hen-
fares til arets resultat, og direkte i egenkapita-
len med den del, der kan henfares til posterin-
ger direkte i egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden.  Er nettorealisationsveerdien

lavere end kostprisen, nedskrives til denne la-
vere vardi.

Other external expenscs

Other external expenses include expenses rela-
ted to distribution, sale, advertising, admini-
stration, premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that re-
late to the financial year. Net financials include
interest income and expenses, financial expen-
ses relating to finance leases, realised and un-
realised capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equi-
ty as regards the portion that relates to entries
directly in equity.

Balance sheet

Stocks

Stocks are measured at cost using the FIFQ
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvaerdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte feerdiggerelsesomkostninger og om-
kostninger, der atholdes for at effektuere sal-
get. Verdien fastsattes under hensyntagen til
varebeholdningers omsattelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegfelsc af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pd, at et tilgodehavende eller
en portefolje af tilgodehavender er vardifor-
ringet. Hvis der foreligger en objektiv indika-
tion pa, at ct individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pé indi-
viduelt niveau.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter afholdte omkost-
ninger vedrarende efterfolgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende i pengeinstitutter.

Egenkapital
Udbytte

Foresléet udbytte vises som en szrskilt post
under egenkapitalen. Udbylte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pd
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt for betalte acontoskatter.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescen-
ce and expected selling price movements.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is im-
paired, an impairment loss for that individual
asset is recognised.

Prepayments

Prepayments recognised under 'Current assets’
comprises expenses incurred concerning sub-
sequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separaie
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of sharcholders.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and tax paid on account.



Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles p4 grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vare gzldende, nar den udskud-
te skat forventes udlost som aktuel skat. En-
dring i udskudt skat som felge af &ndringer i
skattesatser indregnes i resultatopgarelsen
bortset fra poster, der fares direkte pa egenka-
pitalen.

Geldsforpligtelser

Geldsforpligtelser, som omfatter gald til leve-
randerer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vardi,

Periodeafgraensningsposter
Periodeafgreensningsposter, indregnet under
kortfristede geldsforpligtelser, omfaiter mod-
tagne betalinger vedrarende indtegter i de ef-
terfalgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pd be-
talingsdagen, indregnes 1 resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter
anvendes til sikring af fremtidige pengestrom-
me, indregnes urealiserede vardireguleringer
direkte pé egenkapitalen i dagsverdireserven.,

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments resul-
ting from changes in tax rates are recognised in
the income statement, with the exception of
items taken directly to equity.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current lia-
bilities' comprises payments received concer-
ning income in subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transa-
ctions are translated applying the exchange ra-
te at the transaction date. Foreign exchange
differences arising between the exchange rates
at the transaction date and at the date of pay-
ment are recognised in the income statement as
financial income or financial expenses. If
foreign currency instruments are considered
cash flow hedges, any unrealised value adjust-
ments are taken directly to a fair value reserve
under ‘Equity”’.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2022 2021
kr. ke

Bruttofortjeneste 16.474.440  21.499.401
Gross profit
Personaleomkostninger 2 -13.106.461  -15.300.443
Staff costs
Resultat for finansielle poster 3.367.979 6.198.958
Profitiloss before nel financials
Finansielle indteegter 3 59.706 19.575
Financial income
Finansielle omkostninger 4 -58.750 -68.707
Financial costs
Resultat for skat 3.368.935 6.149.826
Profitfioss before tax
Skat af arets resultat 5 -749.613  -1.370.640
Tax on profitfloss for the year
Arets resultat 2.619.322  4.779.186
Profitioss for the year
Foreslaet udbytte 2.000.000 3.500.000
Proposed dividend for the year
Overfart resultat 619.322 1.279.186
Retained earnings

2.619.322 4.779.186
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Balance 31. december
Balance sheet 31 December

Note 2022 2021
Aktiver
Assets
Fardigvarer og handelsvarer 5.969.161 2.816.282
Finished goods and goods for resale
Varcebeholdninger 5.969.161 2.816.282
Stocks
Tilgodehavender fra salg og tjenesteydelser 18.269.363  16.860.454
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 52.978 0
Receivables from subsidiaries
Andre tilgodehavender 726.908 0
Other receivables
Udskudt skatteaktiv 14.483 87.838
Deferred tax asset
Selskabsskat 623.742 0
Corporation tax
Periodeafgrensningsposter 55.349 229.757
Prepayments
Tilgodehavender 19.742.823  17.178.049
Recelvables
Likvide beholdninger 2.538.607 5.211.150
Cash at bank and in hand
Omseetningsaktiver i alt 28.250.591  25.205.481
Total current assets
Aktiver i alt 28.250.591  25.205.481

Total assets

18



Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Eguizty

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat
Corporation tax

Anden geld
Other payables

Periodeafgreensningsposter
Deferred income

Kortfristede gacldsforpligtelser

Total current liabilities

Geeldsforpligtelser i alt

Total linbilities

Passiver i alt

Total equity and Liabilities

Usikkerhed ved indregning og maling

Uncertainty in the recognition and measurement

Eventualforpligtelser
Contingent liabilities

Note 2022 2021
kr. kr.
500.001 500.001
4.231.260 3.611.938
2.000.000 3.500.000
6.731.261 7.611.939
3.669.272 7.783.280
3.308.525 1.007.952
9.447.928 2.930.398
0 260416
4.976.755 5.611.496
116.850 0
21.519.330 17.593.542
21.519.330 17.593.542
28.250.591 25.205.481
1
6
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Egenkapitalopgerelse

Egenkapital 1. januar 2022
Equity at 1 Junvary 2022

Betalt ordinzrt udbytte
Ordinary dividend paid

Arets resultat

Net profitfioss for the year
Egenkapital 31. december 2022
Equity at 31 December 2022

Virk-
somhedska-
pital
Share capital

kr.
500.001

0

0

500.001




Noter
Notes

1 Usikkerhed ved indregning og mfling

Uncertainty in the recognition and measurement

Det cr ledelsens vurdering, at der er behov for en nedskrivning af et tilgodehavende hos en af
sclskabets debitorer. Der er i drsrapporten for 2022 hensat kr. 3.500.000 til tab, hvilket udgar
det totale tilgodehavende hos debitor. Debitor har endnu ikke aflagt Arsrapport for 2022 og
der derfor usikkerhed forbundet med verdiansattelsen tilgodehavende samt hensettelsen
som er udgiftsfert i regnskabsaret.

11 is the manag t's ass 1 that there is a need for a write-down of a receivable from one of the compa-
ny's debtors. in the annual report for 2022, DKK 3,500,000 has been set aside _for losses, which constitutes the

total receivable from the debtor. The debtor has not yet submitied the annual report for 2022 and there is there-

fore uncertainty associated with the valuation of receivables and the provision which has been expensed in the
financial year.

2022 2021
ke, kr.
2 Personaleomkostninger
Staff costs
Lenninger 12.582.063  14.812.566
Wages and salaries
Andre omkostninger til social sikring 103.416 116.709
Other social security costs
Andre personaleomkostninger 420.982 371.168
Other staff costs

13.106.461  15.300.443

Gennemsnitligt antal beskafligede medarbejdere 13 13
Average number of employees

3 Finansielle indtaegter

Financial income

Renteindtegter fra tilknyttede virksomheder 56.094 19.575
Interest received from subsidiaries

Valutakursgevinster 3.612 0
Exchange gains

59.706 19.575
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Noter

Notes
2022 2021
kr, kr
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 58.750 68.707
Other financial costs
58.750 68.707
5 Skat af drets resultat
Tax on profitiloss for the year
Arets aktuelle skat 676.258  1.410.267
Current tax for the year
~ Arets udskudte skat 73.355 -38.881
Deferred tax for the year
Regulering af skat vedrerende tidligere 4r 0 -746
Adjustment of tax concerning previous years
749.613 1.370.640
6 Eventualforpligtelser
Contingent liabilities
Selskabet har indgéet operationelle leje- og leasingaftaler med en resterende forpligtelse pr.
balancedagen pa t.kr. 766, hvoraf t.kr. 446 forfalder til betaling i 2023,
The company has entered inio operating leases with a remaining obligation per the balance sheet date of DKX
766 thousand, of which DKX 446 thousand due for payment in 2023.
7 Pantsaetninger og sikkerhedsstillelser

Morigages and collateral

il sikkerhed for garanti pa t.kr. 328, stillet af selskabets bankforbindelse overfor kunder er
deponeret likvide midler med bogfart veerdi t.kr. 136.

Securities at a carrying of amount of DKK 328 thousand have been put up as security for a guarantee totalling
DKK 136 thousand.
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