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Financial statements 1 January – 31 December

Income statement

Note DKK 2016 2015

Gross margin 29,643 30,615
2 Staff costs -18,337 -18,175

Amortisation and depreciation -3,567 -3,326

Profit from operations 7,739 9,114
3 Financial income 53 51
4 Financial expenses -193 -85

Profit before tax 7,599 9,080
5 Tax for the year -1,704 -1,950

Profit for the year 5,895 7,130

Appropriation of profit
Profit of the year 0 3,130
Dividend 5,895 4,000

5,895 7,130
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Notes

1 Accounting policies

The annual report of Fresenius Medical Care Danmark A/S for 2016 has been prepared in accordance
with the provisions in the Danish Financial Statements Act applying to reporting class B entities and
elective choice of certain provisions applying to reporting class C entities.

Effective 1 January 2016, the Company has adopted act no. 738 of 1 June 2015. This implies that in
future, residual values of property, plant and equipment will be subject to annual reassessment. The
Company has no significant residual values relating to property, plant and equipment. Consequently, the
change is made with future effect only as a change in accounting estimates with no impact on equity.

None of the above changes impacts on the income statement or the balance sheet for 2016 or the
comparative figures.

Apart from the above changes as well as new and changed presentation and disclosure requirements,
which follow from act no. 738 of 1 June 2015, the accounting policies are consistent with those of last
year.

Foreign currency translation

Transactions denominated in foreign currencies are translated at the exchange rates at the transaction
date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as financial income or expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
closing rates. The difference between the exchange rates at the balance sheet date and the date at
which the receivable or payable arose or was recognised in the latest financial statements is recognised
in the income statement as financial income or financial expenses.

Non-current assets acquired in foreign currency are measured at the exchange rate at the transaction
date.

Income statement

Gross profit

With reference to Section 32 of the Danish Financial Statements Act, revenue, cost of sales, other
external costs and other operating income and expenses have been combined in one item denominated
gross profit.

Revenue

Revenue from the sale of goods for resale and finished goods is recognised in the income statement
provided that transfer of risk to the buyer has taken place before year end and that the income can be
reliably measured and is expected to be received. Revenue is measured ex. VAT, and taxes charged on
behalf of third parties. All discounts granted are recognised in revenue.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses comprise expenses relating to distribution, sale, advertising, administration,
premises, bad debts, operating leases, etc.












