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Ledalsespétegninn"

Staterpant by the Exacutive Board and Board of Dirgctors on the annual repors

Vi har dags deto sflagt &mrapporten for
regnskabsiret 01,0122 - 31.1223 for S0GS
Anelytics Denrnark A/S.

Arsrapporian aflmgges | overenssternmas? med
arsragmskahgioven, -

Det ey vores opfattelse, st Atgragnakabet giver ot
tetvbandebﬂadeaisaﬁ&:?;sakﬁvu passi've;

Ogﬂnansiaﬂatsﬁm;:gpfﬁ 4225 og resuhager ai
aa&kabets aktivitetdr for ragnekabsiret
010123 - 3112.28

Ledelsesberetningen indehelder efter vores op-
Iattelss en retvisende redegerelse for de forhold,
beretningan omhbandler.

Arsrapporten indstilies ti} generalforssmlingens
gudkendelse,

Nemresundby. dem 31. marts 2024
Notresundby, March 31, 2024

Direktionen
Rescutive

Michiel Wilhelmus Maria
Rutkes

Wa have on this day presanted the anoual report
for the financial year 01,0123 - 31.312.23 for SG8

Analytics Denmark A/S.

The annual report i3 presatted in accordance
with the Danish Financial Statements Act.

.h our opinion, the financial statoments give a

- and fair view of the company’s assets,
!iabmm and finsucial position es at 31,1223
and of dae results of the coropany's activities for
the finanaial yeat 01.01.23 - 31.12.23.,

We belisve that the management's review
inchides a fair review of tha matiers dealt with
in the management's review.

The anmual teport is submitted for adoption by
the generai mesting.
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Den uafhangige revisors revigsionspategning

Independent auditor’s report

Til kapitalejeren i 8GS Analytics Denmatk
AlS

Konklusion

Det er vores opfaitelse, at drsregnskabet ¢fiver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilting pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsiret 1. januar - 31. decernber 2023 i over-
ensstemmelse med Arsregnskabsloven.

Vi har revideret dysregnskabet for 5GS Analytics
Denmark A/E for regnskabsaret 1. januar - 31,
december 2023, der omfatter resultatopgerelsa,
balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis ("regnskabet”),

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
ydetligere kvav, der er gmldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
nzmere beskrevet i reviswnspdtegningens af-
snit Revisors ansvar for revisionen af regnskabet.
V1 er vathengige af selskabet i overenssternmel-
se med International Ethics Standards Board for
Accountants’ intemationale retningslinjer for re-
visorers etiske adfserd (IESBA Code) og de yder-
ligere etiske krav, der er gwldende i Danmark,
ligesom vi har opfyldt vores svrige etiske forplig-
telser i henhold til disse krav og [ESBA Code.
Det er vores opfaitelse, at det opnéede revisions-
bevis er tilstrslckeligt og egnet som grundlag for
vores konklusion.

To the sharehokler of SGS Analgtics
Denmark A/S

Opinion

In our opmion, the Financial Statements give a
true and fair view of the financial position of the
Company at 31 December 2023, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023 in
accordance with the Danish Financial
Staternents Act.

We have audited the Financial Statements of
SGS Analytics Denmark A/S for the finencial
year 1 January - 31 December 2023, which com-
prise income statement, balance sheset, state-
ment of changes in equity and notes, including a
summary of significant accounting policies
(“Anancial statements”).

Basis for Opinion

We conducted our audit in accordance with In-
temational Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Qur responsibilities under those standards and
tequirements are further described in the
Auditor's Responsihilities for the Audit of the
Financial Statements section of our report We
are independent of the Company in accordance
with the Internationat Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requitements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafthangige revisors revisionspategning

Independent auditor’s report

Udtalelse om ledelsesberstningen
Ledelsen er ansvarlig for ledelsesherstningern.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konkiusion med sikkerhed om ledelsesberet-

ningen.

I tilknytning til vores revision af regnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vesentligt inkonsistent med regnskabst
oller vores viden opndet ved revisionen eller p&
anden made synes at indeholde veesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger
i henhold til drstegnskabsioven.

Baseret pa det udferte arbejde sr det vores opfat-
telse, at ledelsesheretningen er i overensstom-
melse med é&rsregnskabet og er udarbejdet i
overenssiemmelse med &rstegnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation
i ledelsesheretningen.

Ledelsens ansvar for reguskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med Arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et regnskab uden vassentlig fejflinfor-
mation, uanset om demne skyldes hesvigelser
eller fejl.

Statement on Managements Review
Management is responsible for Management's

Review,

Our opinion on the financial statements does not
cover Management's Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management's Review and, in doing so,
congider whether Menagement's Review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whethei Management's Review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, in our
view, Management's Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management's Review.

Management's Responsibilities for the
Financizl Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due o
fraud or error.



SGS Analytics Denmark A/S

Den unafhangige revisors revisionspétegning

Independent anditor's report

Ved udarbejdelsen af regnskabet er ledelsen an-
svarlig for at vurdere selskabets evne i at fort-
sw:tte driften; at oplyse om forhold vedrarende
fortsat drift, hvor dette er relevant; samt at ud-
arbejde regnskabet pd grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alter-
nativ end at gere dette.

Ravisors ansvar for revisionen af
regnskabet

Vores méal er at opnd hej grad af sikkerhed for,
om 1egnskabet som helhed er uden vasentlig
feflinformation, uanset om denne skyldes besvig-
elser eller fefl, og at afgive en revisionspétegning
med en konklusion. Hej grad af sikkerhed er et
hajt niveau af sikkerhed, men er ikdte en garant
for, at en 1evision, der udferes i oversnsstemmel-
se med internationale standarder om revision og
de yderligere kxav, der er gaeldende i Danmark,
altid vil afdaxekke vasentlig fejlinformation, nér
sadan findes. Fejlinformationer kan opstd som
felge af besvigelser eller fejl og kan betragtes
som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har ind-
fiydelse pd de ekonomiske beslutninger, som
brugerne irseffer pd grundlag af regnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.
Herudover:

¢ [entificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i regnskabet, uansat
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pé disse risici samt opnar revisions-

In preparing the financial statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concem, dis-
closing, as applicable, matters related 10 going
concern and using the going concern basis of
accounting in preparing the financial staternents
unless Management either intends to liquidate
the Company or 10 cease operations, or has no
realistic alternative but to do so.

Auditor's Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial state-
ments as a whole are fiee fiom material mis-
statement, whether due to fraud or errot, and to
issue an auditor's ieport ihat includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect 2 material misstatement when
it exists. Misstatements can arise fom fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the econumic decisions of
users taken on the basis of these financial state-
ments.

As part of an audit conducted in accordance
with ISAs and the additivnal requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material mis-
staternent of the financial statements,
whether due to fraud or ermror, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
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Den uafhzngige revisors revisionspétegning

Independent auditor’s report

bevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion, Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation forfirsaget af besvigelser er hejere
end ved veesentlig feflinformation fordrsaget
af fejl, idet besvigelser kan emiatte sammen-
svargelser, dokumentfalsk, bevidste ude-
iadelsar, vildledning eller tilsidesasttelse af
intern kontrol.

Opnar vi forstielse af den inteme kontrol
med relevans for revisionen for at kunne ud-
forme 1evisionshandlinger, der er passende
efter omstendighedeme, men ikke for at
kunne udtrykke en konklugion om sffelktivi-
taten af sslskabets interne kontral.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabstnasssige skem og til-
Imyttede oplysningerz, som ledeisen har ud-
arbejdet, er rimelige.

Kenkluderer vi, om ledelsens udarbejdelse af
regnskabst pd grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der p& grundlag af det opndede revisions-
bevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortseette driften. Hvis vi konkludeter, at
der er en vasentlig usikkerhed, skal vi i
vores Ievisionspitegning gere opmasrksom
pd oplysninger herom i regnskabet eller, hvis
sddanne oplysninger ikke er tilstreekkelige,
modificere vores konkdusion. Vores konklu-
sioner er baseret pd det revisionsbevis, der
or opndet frem til datoen for vores revisions-
pategming. Fremtidige begivenheder eller
forhold kan dog medfeore, at selskabet ikke
l=ngere kan fortsaette driften.

is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
fom srror as franud may involve collusion,
forgery, intentional omissions, misrepresen-
1ations, or the override of intemel control.

Obtain an understanding of internal contrel
relevant to the audit in order to design audit
procedures that are sppiopriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reagonableness of
accounting estimates and related dis-
closures made by Management.

Conclude on the appropiiateness of
Management's use of the going concemn
basis of accounting in preparing the finan-
cial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to svents or
conditions that may cast significant doubt
on the Company's abilily to continve a5 a
going concein.  we conclude that a
material uncertainty exists, we are required
to draw attention in owr auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Qur con-
clusions are based on the audit evidence
ohtained up to the date of our auditor's
report. However, future events or conditions
may cause the Company to cease to con-
tinue as a going concern.
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Den uafhangige revisors revisionspategning

Independent auditor’s report

*« Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af regnskabet, het-
under noteoplysningerne, sami om regn-
skabet afspejler de underiggende transak-
tioner og begivenheder pd en sidan méde,
at der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagie omfang og den tids-
meessige placeting af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Ringsted, den 31, marts 2024

Ringsted March 31, 2024
PricewaterhouseCoopers

Statsautorise evigsionspartnerselskab
CVR-pt/f CVR o &

Brian Petersen

Statsaut. revisor
State Authonzed Public Accountant
MNE-nr, f MNE-1t0. tine23701

» Evaluate the overall presentation, shucture
and contents of the financial statements, in-
cluding the disclosures, and whether the
financial statements represent the under-
lying transactions and events in a manner
that gives a true and fgir view,

We communicate with those charged with
governance regarding, ameng other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Al 7

Kenneth @stergaard

Btatsaut, revisor
State Authenzed Public Accountant
MINE-nr. / MNE-no mned7262
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Ledelsesberetning

Management’s review

HOVED- OG NGGLETAL
FINANCIAL HIGHLIGHTS

Hovedtal
Key figures

Belab i t DKK
Pigures in DKK ‘000 2023

2022

2021 2020 2019

Resultat
Brofitloss

Resultat af primaer drift 11.857
Cnparating profit

14.410

15.994 17676 19.783

Finansielle poster i alt 608
Total nst financials

-237

Resultat fer skat 12.475
Profit before tax

14.173

16.768 17.701 19717

Arets resultat 0414
Profit for the year

12.827

13.077 13.805 15.305

Balance
Bafance

Samlede aktiver £6.452
Total assets

65.612

42022 26.743 13.039

Investeringer i materielle anleegsaktiver 3.341

1.004 1.283 2.256

Investmants m property. plant and equipment

Egenkapital £9.143
Equity

48.730

32.921 19.844 6,039

10



$GS Analytics Denxmark &/

Ledelsesbheretning
Management's review

Nogletal

2023 2022 2021 2020 209

Raptabiljtet
Profitability

Egenkapitalens forrentning
FReturn on equity

17.3%

30,6% 4886% 1067%  2072%

Soliditet
Equity ravio

Scliditetsgrad
Solvency ratic

89.0%

75,8% 78,3% 74,2% 46,3%

BPhaige
Others

Antal medarbejdere (gns.)
Number of employees {averags)

71 87 49 42 37

Selskabet blev i 2022 fusicneret med S5GS
Danmark (CVR: 55110417), hvorfor sammen-
ligningstallene for 2016-2021 ikke er sammen-
Hgnelige med tallene for 2022 - 2023.

Dafinitioner af negletal
Egenkapitalens forrent- LI Iesu%tét X 100
ning: Gennemsnitig egen-
kapital
Egenkapital ultimo x
Soliditetsgrad: _ 100

Samilede aktiver

In 2022 the company was merged with SGS
Denmark {CVR: 55110417). Therfore the
comparative figures for 2018-2021 are not
comparable with the figures for 2022 - 2023.

Rativs definitions
Profit/loss for the year x
Retumn on equity: 100
Average equity
Equity, end of year x
Solvency ratio: 100
Total assets

11
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Ledelsesberetning
Management's review

Vesentligste akiiviteter

Seiskabets aktiviteter bestdr i fremstilling af
laboratoneanalyser samt dermed beslagtet

virksomhed.

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.01.23 - 31.12.23
udviser et resukiat pd DKK 9.413.780 mad DKK
12.626.830 for tiden 01.01.22 - 31.12.22, Balancen
viser en egenkapital pd DKK 53.143.455,

Ledelsen finder Arets resultat tilfredsstillende.

Forventet udvikling

ledelsen forventer en fortsat positiv udvikhng i
aktiviteteme, og oms®tningen forventes at stige
med 10% i 2024. Direktionen forvenier ogsd en
fremgang i indtjeningen, som forventes at ende i
niveauet DXK 13 mio fer renter og skat.

Videnressourcer

SGS Analytics Denmark A/S er til en vis giad
athengig af at tilunakke og fastholde
medarbejdere, der er i stand til at fortsette
udvildingen af virksomhedens drift.
Medarbejdeme er en vidensressourcer af srlig
betydning for vitksomhedens evne til at vaere pa
forkant med bdde teknisk udvikling inden for
vores branche samt at levere og udvikle bedre
tjenester og tilbud til markedet. Samtidig er det
med til at bevare et godt image som en effektiv,
palidelig og en fleksibel, socialt cg miljemeessigt
ansvarlig virksornhed med et godt arbejdsmilie,
der giver vores medarbejdere mulighed for at

Primary activities

The company's activities comprise in
production of laboratory analyzes and related
activities.

Development in activities and financial
affalrs

The income statement for the peried 01.61.23 -
31.12.23 shows & profit/loss of DKK 9,413,780
against DKK 12,626,530 for the period 01.01.22 -
31.12.22. The balance sheet shows equity of
DKK 59,143,455,

The managerment considers the net profif for the
year to be satisfactory.

Outlook

The management expects a continued positive
development in the activities, and revenue is
expected to increase for 2024 by 10%. The
manageent also expects an increase in earnings,
which is expected to end at the level of EBIT
PKK 13 milion.

Knowledge resources

To some extent, SGS Anaiytics Dermark A/S is
dependent  onattracting and  retaining
employees who are able tocontinue the
development of the Company's operations.
Knowledge rzesowrces that may be of
particular importance for the Company's future
operations relate to being at the front edge of
both technical development within our industry
as weil as providing and developing better
services and offers to the market. At the sama
time maintaining a good image as an effective,
dependable as well as aflexible, socially and
environmentally responsible company with a

12
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Ledelsesberetning
Management’s review

lmre, vokse og vasze an del af vores ambition om
at gere en forskel,

Vidensressourcer er vigtige for virksomhedens
succes, og da formetningen er organisetet i en
nordisk kontekst under én ledelss, er der masser
af ekspertise i den lokale nordiske organisation
som kan styrke SGS Analytics Denmark A/S. I
forleengelse heraf er selskabet en del af en stor
global koncern, hvorigennem virksomheden har
adgang til at treekke pd erfatingeme fra globale
specialister.

Eksternt miljo

Vi arbejder lobende pd ai sikre, at vores drifts
pavitkning pd miliget, reduceres mest muligt -
gennem forskellige indsatser sdsom handtering
af farligt affald, affaldssgriering, reduktion af
papirudsixifter ved elektronisk arkivering, brug
af gren strom, hvis det er muligt, reducere korsel
ved at udfere fleminspektioner, hvor det er
muligt, og bruge grennere og mere milevenlige
transportmidler {sdsom tog) til medarbejdemes
rejser, nir det er muligt.

Forsknings- og udviklingsaktiviteter

SGS Analytics A/S har ikke forsknings- eller
udvikhngsaktiviteter i traditionel forstand. Men
selskabet serger for at vare pd forkant med
udviklingen i markedet og anvender de nyeste
teknolegier.

Efterfolgende begivenheder

Efter regnskabsérets afslutning er der ikke ind-
truffet betydningsfulde handelser.

good working environment that offsrs our
employees opportunity to learn, grow and be
part of cur ambition to make a difference.

Knowledge resources are important for the
company's success, and as the business is
organized in a Nordic context undet one
management there are lot’s of expertise within
the local Nordic organization that empowers the
838 Analytics Denmark A/S in extension being
part of a large global group, the company has
broad access to draw on the experience of global
specialists.

External environment

We continuously work to ensure that any impact
that owr operations should have on the
environment is reduced as much as possible -
thiough various efforts such as the managesment
of hazardous waste, waste sorting, reducing
paper printouts by archiving electronically,
using green electricity if possible, reducing the
vehicle travelling by canrying out inspeciwons
remotely where possible, and using greensr and
more environmentally friendly means of
transportations {such as train) for employee
travels when possible.

Research and development activities

SGS Analytios Denmark A/S does not carry on
any research or development activities in the
traditional sense, but the company aims at being
at the forefront of development and uses the
newest technologies.

Subsequent events

No important events have occurred after the end
of the financial year

13



Note

S5G% Analytics Denmerk A/S

Resultatopgerelse
Income statement

2023 2022
DKK DKK
Bruttofortjeneste 49,108.309 49,945.089
Gross profit
Parsonaleornkostninger -35.887.265 -33.113.281
Seaff costs
Resultat for af- og nedskrivninger 13.219.054 16.831.808
Profit before depreclation, isation, write-d: and impai Jozsen
Af- og nedskrivninger af materielle anlegsaktiver ~1.321.936 -1.239.926
Deprecation and impairments Josses of property. plant and equipment
Andre drifisomkostninger -30.000 -1.181.406
Other operating expenses
Resultat af primzer drift 11.867.118 14.410.476
Operating profit
Finansielle indtegter 962.469 587.393
Financial income
Finansielle omkostninger -354 578 824 862
Financial expenses
Resultat for skat 12.475.009 14.173.007
Profit before tux
Skat af drets resultat -3.061.229 -1.646.177
Tax on profit for the year
Arets resultat 9.413.780 12.626.830
Profit for the year

Farslag 1l resultatdisponering
Proposed appropriation aceount

14



Note

SGE Analytics Denmark A/S

Balance
Balance sheset

AKTIVER
ASSETS

31.12.23 31.12.22

DKK DKK

Indretning af lejede lokaler 874.283 210.651
Leasehold improvements
Produkiionsankeg og maskiner 4.156.738 2.009.013
Plant and machinery
Andre anleg, driftsmateriel og inventar 985,597 1.358.273
Other fixtures and fittings, tools and equpment
Materielle anlaxgsaktiver under udferelse 0 418843
Property, plant and equipment ender construction
Materielle anlagsaktiver { alt 6.016.618 3.997.690¢
Total property, plant and equipment
Deposita 800.952 703.515
Deposits
Finansielle anlzgsaktiveri alt 800,952 703,515
Total investments
Anlmgsaktiver i alt £.817.570 4.701.205
Total non-current assets
Tilgodehavender fra salg og tjenesteydelset 9.396.174 8.589.036
Tiade receivables
Tilgodehavender hos tilknyttede virksomheder 40.820.368 2(.899.986
Receivabies from group enterptises
Udskudt skatteaktiv 3149478 3840.778
Deferred tax asset
Tilgodehavende selskabsskat 740.477 1]
Income tax receivable
Andre tilgodehavender 416 14773
Dther receivables
Periodeaigransningsposter 571.915 701.169
Prepayments
Tilgodehavender i alt 54.778.828 34.145.742
Total receivables
Likvide heholdninger 4,855,519 26.764.783
Cash
Omseetningsalktiver § alt 59.634.347 60.910.525
Total current assets
Aktiveri alt 66.451.917 65.611.730
Total assaty
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SGS Analytics Denmaric A/S

Balance
Balance sheet
PASSIVER
EQUITY AND LIABILITIES
31.12.23 31.12.22
DKK DKK
Selskabskapital 506.000 506.000
Share capital
Overkurs ved emission 1.892.961 1.882.961
Share premium
Cverort resultat 16.744.494 47.330.714
Retained eamings
Forslag til udbytte for regnskabséret 40.000.600 0
Proposed dividend for the financial year
Egenkapital i ait 59,143.455 49.729.67%
‘Total equity

Modtagne forudbetalinger fra kunder
Prepayments racaived from custormners
Leveranderer af varer o tienesteydelser
Trade payahies

Geld til tillmyttede virksomheder
Payables to group enterpnises
Selskabsskat

Income taxes

Anden gesld

COther payables

2483 21.200
1.377.179 1.672.508
934,644 1.818.575
0 5641.120
4.994.156 6.728.662

Kortfristede galdsforpligtelser i alt
Total short-tans payables

7.308.462 15.882.055

Gaeldsforpligtelser i alt
Total payables

7.308.462 15.882.055

Passiveri alt
Total equity end lishilities

66.451.917 65.611.73¢

Eventualforpligtelser
Contingent liabikitias

Nartstdende parter
Rejared parties
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SGS Analytics Denmark A/S

Egenkapitalopgorelse
Statement of changes in equity

Forslag til
udhytte for
regnskabsare
Qverfort t
Selskabs- Overkurs ved resultat Proposed
Beleb i DKX kapital emission Retained  dlividend for the
Figuzes in DKK Shate capital  Share premium earnings financial year
Egenkapitalopgerelse for 01.01.22 - 31.12.22
Statemnent of changes in equity for 01.01.22-31.12.22
Saldopr. 01.01.22 506.000 1.8928561  30.521.733 0
Balance as at 01.01.22
Nettoeffekt ved fusion og virksomhedskab 0 0 4182151 0
Net effect of mergers and acquisition of enterprises
Korrigeret saldo pr. 01.01.22 506.000 1.892.961 34 703.884 0
Adjusted balance as at 01.01.22
Forslag til resultatdisponering 0 0 12626830 0
Net profit/loss for the year
Saldopr. 31.12.22 506.000 1.882.961  47.330.714 0
Balance as at 31.12.22
Egenkapitalopgerelse for 01.01.23 - 31.12.23
Statement of changes in equity for 01.01.23-31.12.23
Saldo pr. 01.01.23 B06.600 1802961 47.330.714 t]
Balance as at 01.01.23
Forslag til resultatdisponering ¢ 0 -30.586.220  40.000.000
Not profivloss for the year
Saldopr. 31.12.23 506.000 1.892.861 16.744.494  40.000.000

Balance as at 31.12.23
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SGS Analytice Deunmark A/S

Noter
Notes
2023 2022
DEK DEX
1. Personaleombiostninger
Staff costs
Lenninger 31.854.259 30.869.425
Wages and salaries
Pensioner 2.066,048 2118065
Pensions
Andre omkostoinger til social sikring 316,334 146.306
Gther social secuzity costs
Andre persopalecomkostninger 1.549.716 -20.515
Qther staff costs
Talt 35.887.265 33.113.281
Total
Gennemsnitligt antal beskaftigede i dret 71 67
Average number of employees duzing the year
Vederiag til ledelsen:
Remuneration for the management:
CGager til direktion 157.630 136.451
Sataries for the Executive Boaxd
2, Finansielle indtaegter
Financial income
Renter, tilknyttede virksomheder 834.217 8.685
Interest, group enterpnses
ERenteindtaegter i oviigt 34572 4]
Other interest income
Valutakursreguleringer 93.680 §578.707
Foraign currency mransiation adjustments
Gvrige finansielle indtaegter 128.252 §78.707
Other financial income
falt 962.469 587.393
Total

18



SGS Analytics Denmark A/5

Noter
Notes
2023 2022
DKK DKX
3. Skat af arets resultat
Tax on profe for the year
Arets alttuelle skat 2.031.306 5.644.240
Current tax for the year
Arets regulering af ndskudt skat 791.300 3,940,778
Adjustment of deferred tax for the year
Regulering af skat fra tidligere &r 238623 -157.285
Adjustment of tax in respect of previous vears
jajt 3.061.229 1.546.177
Totel
4. Forslag til resuitatdisponering
Propozed appropriation account
Forslag til udbytte for regnskabséret 40.000.000 0
Proposed dividend for the financial year
Overfort resuitat -30.586.220 12.626.830
Retained eamings
Talt 9.413.780 12.626.830
lotal
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Noter
Notes
5. Materielle anlaegsaktiver
Property, plant and equipment
Matericlle an-
legsaktiver
] &ndre anleed, ynder udforel-
_ Produktions- driftsmateriel se
Indretning af anleg og ma~  oq inventar  Property, plant
lejede lokaler skiner  Other fixtures  and equipment
Beleb i DKK Leasehald Plant &nd and fitings, tools vnder
Figures in DKK improvements machinery and equpment construction
Kostpris pr. 01.01.23 277785  15.468.741 3.283.888 418.843
Cost as at 01.01.23
Tilgang i dret 726.8B67 2.614.007 0 0
Addstions during the yest
Afgangi aret 0 -100.000 -818.281 0
Disposais during the year
Overfarsler i rets lob til/fra andre poster ¢ 418.843 D -418.843
Transfers duting the year to/frem othes items
Rostpris pr. 31,12.23 1.004.642 18.401.591 2465597 0
Costasat31.12.23
Af- og nedskriviinger pr. 01.01.23 -87.225 -13.458.727 -1,924.616 0
Depreciation and impaimment losses as at 01.01.23
Afskrivninget i aret -63.134 -885.126 -373.675 0
Depreciation during the year
Tilbagefarsel af af- og nedskrivainger pé af-
handede aktiver ] 100.000 818,291 0
Reversal of depreciation of and impairment logses on
dispesed assets
Af- og nedskrivninger pr. 31,1223 -130.359 -14.244853  -1.480.000 0
Depreciation and inpeirment losses ag at 31.12.23
Regnskabsmeessig veerdi pr. 31.12.23 874,283 4,156,738 g85.597 g

Camywig amount as at 31.12.23
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8G5 Anslytics Benmexk A/S

Noter
Notes
6. Finansielle anlaegsaktiver
Nen-current financial assets
Belab i DEX Deposita
Figees in DKK Depesits
Kostpris pr. 01.01.23 703515
Costus at 01.01.23
Tilgang i &ret 97.437
Addinons duning the year
Kostpris pr. 31.12.23 800.952
Costas at 31.12.23
Regnskabsmassig veerdi pr. 31.22.23 800.852
Carrying amount as at 32.12.23
311223 311222
DEK DKK
7. Periodeafgrmnsningsposter
Prapayments
Forudbetalte forsikringer 0 75.083
Prepard insurance premioms
Forudbetalte huslejer 248272 325917
Prepaid rent
Andre periodeafgreensningsposter 326,643 300.169
Othar prepaymests
Ta 571.915 701.169

Total
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865 Analytics Denmark A/S

Noter
Notes
8. Selskahskapital
Share capltal
Selskabskapitalen bestar af:
The share capital consists of:
Pilydende
veaerdiial
DKK
Antal Total nommnal value
Crantity DKX
Kapitalandele 506.000 £08.060
Share capital
9. Udskudt skat
Doforred tax
Udskudt skatteaktiv pr 01.01.23 3.040.778 -28.488
Provisions for delerred tax as at 01.01.22
Udskudt skat indregnet i resultatopgerelsen -791.300 3.969.266
Deferred tax recogmsed in the income statement
3.149.478 3.540.778

Udskudt skatteaktiv pr. 31.12.23
Provisions for deferred tax as ar 31,12.23

Selskabet har pr. 31.12.22 indregnet et udskudt
skatteaktiv pd t.DKK 3.149, som primart kan
henferes til skattemassig vardi af goodwill,

10. Eventualforpligtelser

Contingent l{abilities
Leasinglompligtelser
Selskabet har indglet leasingkonirakter med en
restlsbetid pad 12 mineder og en samiet
forpligtelse pé t.DKK 80.

Selskabet har indgdet lejekontrakter vedrorende
leje af lokaler med en samlet forpligtelse pad
tDKK 10.124

As at 31.12.23, the company has recognised a
deferred tax asset of DKK 3,149, which can
primarily be attributed to tax value of goodwill,

Lease commitments

The company has concluded lease agreements
with terms to maturity of 12 months and total
lease payments of DKK 60k.

The company has concluded lease agreements
for the rental of premises with a total obligation
of DKK 10,124k for the remaining term of the
agreements.
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SGS Analytics Densnurk A/S

Noter
Notes
11. Neartstiende parter
Related parties

Bestemmende indflydelse Grundlag for indflydelse
Controlling influence Basig of infiuence
8GS Societé Générale de Surveillance SA., Schweiz Uitimativ moder
Mellemvzrender 311223
Balances DKK
Tilgodehavender hos tiliknytiede virksomheder 40.920.368
Becalvables fromn group entarprises
Ceeld til tillnyttede vitksomheder -934.644
Payablas to group enterprises

Tilgedehavender hos tilknyttede virksombheder
indregnet under omsastningsaktiver og kortfris-
tot gald ¢) tilknyttede virksomheder bestdr af
mellemvarender, der afregnes lebende. 1 tilfzlde
hvor afregning ikke sker i overensstemmelse
med selskabets aftale- og
betslingshetingelser forrentes mellemvaerender
pé markedsvilkdr for laneforhold. Der er ikke
foretaget nedslwivninger.

normale

Selskabet indgdr i koncemnregnskabst for moder-
vitksomheden SGS Sccieté Géndrale de
Surveillance SA., Schweiz.

Receivables from group companies recognised
under current assets and short-term payables to
group enterprises consist of balences which are
settled on an ongoing basis. When the the
company's standard terms of agreement and
payment are not met, an interest on recievables
and paysbles in accordance with market
conditions of loans are caloulated. No write-
downs have been made on the receivables.

The company is included in the consoclidated
financial statements of the parent SGS Socieié
(énérale de Surveillance SA., Schweiz.
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SGS Analytics Denmark A/S

Noter
Notes

12. Anvendt regnskabspraksis
Avcounting policies

GENERELT

.&:srapporten er aflagt i overensstemmelse med
&rsregnskabsloven for mellemstore virksomheder

i regnskabsklasse C.

Den anvendte regnskabspraksis er uendret i for-
hold til foregdende &r,

Generelt om indregning og méling

1 resultatopgerelsen indregnes indtegter i takt
med, at de indtjones, herunder indregnes verdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgeralsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskxiv-
ninger.

I balancen indregnes aktiver, nir det er sandsyn-
ligs, at fremtidige ekonomiske fordele vil tilfiyde
selskabet, og aktivets veerdi kan males palideligt
Forpligtelser indregnes i balancen, nér det er
sandsynligt, at remtidige ekonomiske fordele vil
fragd selskabet, og forpligtelsens vaordi kan ma-
les pélideligt. Ved ferste indregning méles ekti-
ver og forpligtelser til kostpris. Efterfalgende mé-
les aktiver og forpligtelser som beskrevet neden-
for for hver enkelt regnskabspost.

Ved indregning og maéling tages hensyn til for-
udsigelige tab oy risici, der fremkommer inden
arsrapporten aflegges og som he- elier afkroefter
forhold, der eksisterede pé balancedagen.

GENERAL

The annval report is presented in accordance
with the provisions of the Danish Financial
Statements Act (Arsregnskabslovan) for
medium-sized enterprises in reporting class C.

The accounting policies have been applied
consistently with previous years.

Basis of recognition and measerement

Income is recognised in the income statement
as earnad, including value adjustments of finan-
cial assets and liabflitles. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recogmised in the in-
come statement.

Assets are recognised in the bzlance sheet
when it is probable that future econemic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company. and the value of such
iabilities can he measured reliably. On initial
1ecognition, assets and Habilities are measured
at cost, Subsequently, assets and liabilities are
measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters
arising on or before the halance sheet date,
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SGS Analytics Denmark A/S

Noter
Notes

12. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

VALUTA
Arsrapporten er aflagt § danske kroner.

Transaktioner i frermmed valuta omregnes ved
forste indregning tl transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kwsen pd betalingsda-
gen, indregnes i resultatopgersisen som en fi-
nangiel post. Tilgodehavender, galdsforpligtelser
og andre monet:eze poster i femmed valuta om-
regnes til balancedagens valutakurs. Forskellen
mellem balancedagens kwrs og kursen pi tids-
punktet for tilgodehavendets eller gaeldsforplig-
telsens opstéen eller indregning i seneste drsrap-
port indregnes i resultatopgerelsen under finan-
siclle indtzegter og omkostninger. Anlegsakiiver
og andre ikke monetzre aktiver, der er erhvervet
i frermmed valuta, omregnes til historiske valita-
kurser.

LEASINGEONTRARKTER

Leasingydelser vediprende operationelle
leasingkontrakter indregnes linesert i resuitatop-
gercisen over leagingperoden.

CURRENCY

The annual report is presentad in Danish kroner
{DKX).

On initial recognition, transactions denominated
in foreign cunmencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item, Receivables, payables and other
monstary  items denominated in  foreign
currencies are translated using the exchange
1ates applicable at the balance sheet date. The
differsnce between the exchange rate applicabie
at the balance shest date and at the date at
which the receivable or payable arcse or was
recognised in the latest annual report is
zecognised under financial income or expenses
in the income statement. Fixed assets and other
non-monetaty assets acquited in  foreign
currencies are iranslated using historical
exchange rates.

LEASES

Lease payments relating to operating leases are
recognised in the income statement on a
straight-line basis over the lease term.
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Noter
Notes

12, Anvendt regnskabapraksis - fortsat -
Accounting policies - continued -

RESULTATOPGORELSE

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsstning,
andie driftsindtegter og omkostninger til tdvarer
og hjz=ipematerialer samt andre cksterne om-
kostninger. Posterne er sammenlagt
resultatopgerelsen jf. Arsregnskabsloven §32.

Nettoomszetning

Indtzegter fra salg af varer indregnes i resultatop-
gerelsen, sdfremt levering og risikcovergang ti
keber har fundet sted inden udgangen af regn-
skabsaret, og nar salgshelebet kan opgeres pali-
deligt og forventes indbetalt, Nettoomsatning
méales til dagsvaerdi og opgeres ekskl. moms og
afgifter opkraevet pd vegne af tredjernand samt
med fradrag af rabatter.

Indtegter fra salg af tienesteydelser indregnes i
resultatopgerelsen i takt med feerdiggerelsen af
tenesteydelseme, hvorved nettoomsastningen
svarer til salgsvaerdien af drets udforte arbejder,
opgjort pa grundlag af ferdiggerelsesgraden pé
balancedagen (produktionsmetoden).

Andre driftsindtaegter

Andre driftsindtgter omfatter indtasgter af se-
kundzer karakter i forhokd til vitksomhedens akti-
viteter, hemunder lejeindtegter, negativ goodwill
og gevinster ved salg af immaterielle og mate-
relle anleegsaktiver,

INCOME STATEMENT

Grosa profit

Gross profit comprises revenue, other cperating
income and raw materials and consumeables and
other extemnal expenses. These items are
combined in the income statement in accord-
ance with §32 of the Danish Financial
Statements Act (Arsregnskabsloven)

Revenue

Income from the sale of goods is recognised in
the income statement if delivery has taken place
and the risk has passed to the buyer before the
end of the financial year and where the selling
price can be determined reliably and is expected
to ba paid. Revenue is measured at fair value
and is determined exclusive of VAT and other
taxes collected on behalf of third parties and less
discounts,

Income from the sale of services is rzecognised in
the income statement in line with completion of
services, which means that revenue corresponds
to the selling price of the woik perforrned for the
year stated on the basis of the stage of
compietion at the balance sheet date
(percentage of completion method).

Other operating income

Other operating income comprises income of a
secondary nature in relation to the enterprise’s
activities, including rental income, negative
goodwill and gains on the sale of intangible
assets and property, plant and equipment.

26



SQG§ Analytics Denrmark A/S

Noter
Notes

12. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Omkostninger til ravarer og hj=lpema-
terialer

Omkostninger il rdvarer og hjzlpematerialer
omfatter arets forbrug af rdvarer og hisslpemate-
rialer med tilleg af eventuelle forskydninger i Ja-
gerbeholdningen, herunder evt. svind.

Under omkostninger til ravarer og hjelpemate-
rialer indregnes tillige nedskrivninger pi lage:-
behokdninger af rdvarer og hielpematerialer i det
omfang, de ikke overstiger normale nedskrivnin-
ger,

Andre eksterne omkostninger

Andre ekstermne omkostninger omfatter om-
kostninger til distribution, salg og rekiame, ad-
ministration, lokaler og tab pi debitorer i det
omfang, de ikke overstiger normale nedskrivnin-
ger.

Personaleomkostninger

Personaleomkostninger omfatter len, gage: samt
erige personalerelaterede omkostninger.

Af- og nedskrivninger

Afskrivninger pd materielle anlegsaktiver tilsig-
ter, at der sker systematisk afskrivning over akti-
vemes forventede brugstid. Der foretages line-
are afskrivhinger baseret pa folgende brugstider
og restvardier:

Costs of raw materials and consumables

Costs of raw materials and consumables
comprise raw materials and consumables used
for the year as well as any changes in
inventories, including any inventory wastage.

Write-downs of inventories of raw materials and
consumables are also recognised under raw
materials and consumables to the extent that
these do not exceed nenmal write-downs,

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and
administration, premises and had debts to the
extent that these do not excesd normal write-
downs,

Staff costs
Staff costs comprise wages and salaries as wel
as other staff-related cosis.

Depreciation and impairment losses

The depreciation of property, plant and ecuip-
ment aim al systematic deprsciation over the
expected useful lives of the assets, Asseis are
depreciated according to the straight-line
method based on the following expected useful
lives and residual values:



SGY Analytics Denmarlc A/S

Noter
Notes
12, Anvendt regnskabspraksis - fortsat -
Agcounting policles - contimued -
Resi-
Brugs- Rest- Useful dual
tid, veerdi lives, value
ar DKK years DKE
Goodwill 4] 0 Goodwil 0 0
Indretning af lejede lokaler 6 0 Leasshold improvements & 0
Produktionsanlzeg og maski-  3-6 0 Plant and machinery 3-6 0
ner
Andre anlzeg, driftsmateris! ] 0 Other plant, fixtures and & ¢
og inventar fittings, tools and
squipment

Afskrivningsgrundlaget er aktivets kostpris fa-
trukket forventet restvadi ved afsluttet brugs-
tid. Afskrivningsgrundlaget reduceres endvidere
med eventuelle nedskrivninger. Brugstiden og
restveerdien fastseettes, nar aktivet er Mdar til
brug, og revurderes arligt.

Nedskrivninger af maierielle anlsgsaktiver
foretages efter anvendt regnskabspraksis omtalt
i afsnittet "Nedskrivning af anlegsaktiver”,

Andre driftsomkostninger

Andre driftsomkostninger omfatter omkostnin-
ger af sekundser karakter i forhold il virksomhe-
deng aktiviteter, herunder omkostninger ved ud-
lejningsakiivitet og tab ved salg af immatetielle
og materielle anlseggaktiver.

Andre finansielle poster

Under andre finansielle poster indregnes rente-
indemgter og  renteomkostninger,  valu-
takursgevinster og -tab ved wansaktioner i
fremmed valuta m.v.

The basis of deprecigtion is the cost of the asset
tess the expected residual value at the end of the
useful Efe. Moreover, the basis of depreciation is
reduced by any impairment losses. The useful
life and residual value are determined when the
asset is ready for use and reassessed annually

Property, plant and equipment are impaired in
accordance with the accounting policies
referred to in the Tmpairment losses on fixed

assetls’ section,

Other operating expenses

Other operating expernses commprise costs of a
secondary nature in relation {0 the enterprise’s
activities, including costs relating to rental
activities and losses on ths sale of intangible
assets and proparty, plant and equipment.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign curnrencies etc, are
recognised in other net financials,
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Noter
Notes

12. Anvendt regnskabspraksis - fortsat -
Accounting policles - continued -

Skat af &rets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat
med den del, der kan henfores til drets resultat,
og direkte i egenkapitalen med den del, det kan
henfores til poster indregnet direkte i egenkapi-
talen.

BALANCE

Materielle anlegsaktiver

Materielle anlegsaktiver omfatter indretning af
lejede lokaler, produktionsanleg og maskiner
sarot andre anlaeg, driftsmateriel og inventar.

Materielle anlegsaktiver males i balancen til
kostpris med fradray af akkumulerede af- og
nedskrivninger,

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
aktivet or Kar til brug. Renter af Jan til at

finansiere fremstilingen indregnes ikke i
kostprisen.
Materielle anlegsaktiver afskrives lineait

baseret p& brugstider og restverdier, som
fremgér af afsnittet "Af- og nedskrivninger”.

Materielle anleegsaktiver under udferelse

Materielle anlsgsaktiver under udforelse males
til kostpris Afholdte omkostninger vedrerende
materielle  anlzegsaktiver under udforelse
overfores til den relevante aktivkategori, nar ak-
tivet er klar til brug.

Tax on profit/icss for the year

The current and deferred tax for the year is
1ecognised in the income statement as tax on
the profitioss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to
amounts recognised directly in equity.

BALANCE SHEET

Property, plant and equipment
Property, plant
leasehold improvements, plant and machinery as
well as other fixtures and fittings, tocls and
equipment

and equipment comprise

Property, plant and equipment are measured in
the balance sheet at cost less accumulated
depreciation and impairment losses

Cost comprises the purchase price and expenses
resulting duwectly from the purchase until the
asset is ready for use. Interest on loans ananged
to finance production is not inclided in the cost.

Property, plant and equipment are depreciated
using the straight-line method based on useful
lives and residual values, which are stated in the

‘Depreciation and impairment losses' section.

Property, plant and equipment under construc-
tion

Property, plant and equipment under construc-
tion ate measured at cost. Costs incurred on
property, plant and equipment under
constraction are transferred to the relevant asset
category when the asset is ready for use.
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12. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Gevinster eller tab ved afhandeise af materielle
anlzgsaktiver

Gevinster eller tab ved ath@ndelse af materielle
anlasgsaktiver opgeres som forskellen meliem en
eventuel salgspiis med fradrag af salgsomkost-
ninger og den regnskabsineessige veardi pi
salgstidspunktet fratrukket eventuelle omkost-
ninger til bortskaffelse,

Nedskrivning af anlegsaktiver

Den regnskabsmeessige vardi af anlagsaktiver,
der ilcke males til dagsveerdi, vurderes Arligt for
indikationer pad veardiforringelse ud over det,
som udtrykkes ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-
ses dette som en indikation pa vaerdiforringelse,

Foreligger der indikationer pd verdifoningelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis hver gruppe af aktiver.

Der foretages nedskrivning til genindvindings-
vardien, hvis denne er lavere and den regn-
skabsmaessige vaerdi.

Som genindvindingsveerdi anvendes den hajeste
veerdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opgeres som nutidsveerdien af de for-
ventede nettopengestiemme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestremine ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Nedskrivninger tilbageferes, nér begrundelsen
for nedskrivningen ikke lasngere bestar.

QGains and losses on the disposal of property,
plant and equipment

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price, if any, less
selling costs and the carrying amount at the date
of disposal less any costs of disposal,

Impairment logses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above
what is reflected in depreciation.

If the company's realised return on an asset or a
group of assets is lower than expected, this is
considered an indication of impairment.

I there are indications of impairment, an
impairment test is conducted of individual
assets or groups of assets.

The assets or groups of assets are impaired to
the lower of recoverable amount and carmrying

amgount.

The higher of net selling price and value in usa
is used as the recoverable amount. The vahie in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of
assets after the expiry of their useful lives.

Impainment losses are reversed when the
reasons for the impaitment no longer exist
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Tilgodehavender

Tilgodehavender méiles til amortiseret kostpris,
hvilket smdvanligvis svarer til palydende vaerdi
med fradrag af nedskdvninger til imedegaelse af
tab,

Nedskrivninger til imedegéelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgedehavender, ndr der pd individuelt niveau
foreligger en objektiv indikation pa, at et tilgode-
havende er verdiforringet.

Deposita, der et indregnet under aktiver, omfat-
ter Dbetalte deposita til udiejer vedrorende
selskabets indgdede lejeaftaler.

Periodeafgraansningsposter

Periodeafgransningsposter, der er indregnet
under aktiver, omfatter afhokite omkostninger
vedrerende efterfelgende regnskabsér,

Likvide heholdninger

Likvide beholdninger omfatter indestiende pd
bankkonti.

Egenkapital

Forslag til udbytte for regnskabséiret indregnes
som saarlig post under egenkapitalen.

Aktuelle og udskudte skatter
Skyldig og tilgodehavende aktuel skat indiegnes

i balancen som beregnet skat af drets skatteplig-
tige indkomst, regquieret for betalte acontoskat-

ter.

Recelvables

Receivables are measursd at amortised cost,
which usually corzesponds to the nominal value,
Jess write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivalue if
there is no objective evidence of individual
impairment of a receivable.

Deposits recognised under assets comprise
deposits paid to the lessor under leases enterad

into by the company.

Prepayments

Prepayments recognised under agsets comprise
costs incurred in regpect of subsequent financial

years.

Cash
Cash includes deposits in barik account.

Equity
The proposed dividend for the financial year is
recognised as a separate item in equity.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet ag tax computed on the

basis of the taxable income for the year, adjusted
for tax paid on account.
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Udskudte skatteforpligtelser og udskudie skatte-
aktiver beregnes af alle midlertidige forskelle
mellemn regnskabsmeassige og skattemessige
veerdier af aktiver og forpligtelser. Derx indregnes
dog ikke udshudt skat af midlertidige forskelle
vedrerende skattemassigt ikke afskrivningsbe-
rettiget goodwill samt andre poster, hvor midler-
tidige forskelle, bortset fra virksomhedsoverta-
gelser, er opsvéet pd anskaffelsestidspunktet
uden at have effekt pa resultat eller skattepligtig
indkornst, I de tilfzlde, hvor opgerelse af skatte-
veaerdien kan foretages efter forskellige beskat-
ningsregler, males udskuds skat pa grundlag af
den af Jedelsen planlagte anvendelse af aktivet
henholdsvis afvilding af forpligtelsen.

Udskudte skatteaktiver indregnes med den vas-
di, de efter vurdering forventes at kunne realise-
res ti) ved modregning i udslkudte skatteforplig-
telser eller ved udligning 1 skat af fremtidig ind-
tjening,

Udskudt skat méles p& grundiag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, ndr den udskudte
skat forventes udlast som aktuel skat.

Gaeldsforpligtelser

Kortfristede finansielle galdsforpligtelser males
til amortiseret kostpris, hvilket normalt svarer til
gaxldens palydende veerdi. Bvrige kortfristede
geeldsforpligtelser males til nettorealisationsveer-
di

Defemred tax labilities and tax assets are
recognised on the basis of all temporary
differences between the cartying amounts and
tax bases of assets and Habilities. However,
deferred tax iz not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax parposes and cther items
where temporary differences, except for
acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be detenmined
according to different taxation rules, deferred tax
is measuwred on the basis of management’s
intended use of the asset or settlement of the
liability.

Deferred tax assets are recognised, folowing an
assessment, at the expected realisable value
through offsetting against deferred tax liabilitiss
or elimination in tax on future eamings.

Deferred tax is measured on the basis of the tax
tules angd at the tax rates which, acgording to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is
expected to crystallise as current tax.

Payables

Snort-term financial pavables are measured at
amortised cost, normally corresponding o the
nominal value of such payaples. Other short-
term payables are measured at net realisable
value.
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Modtagne forudbetalinger fra kunder
Modtagne forudbetalinger fra kunder omfatter
beleb modiaget fra kunder forud for tidspunktet

for levering af den aftalte vare eller faerdiggerelse
af den aftalte tienesteydelse,

PENGESTROMSOPGORELSE

Virksomheden har undladi at udarbejde penge-
stramsopgerelse med hepvisning til Arstegn-
skabslovens § 86, stk. 4, idet virksomheden ind-
¢g&r i pengestzemsopgerelsen for modervirksom-

heden SGS Societé Générale de Surveillance
SA., Schweiz, som kan findes pd koncemens
hjemmaside www.SGS .com

Prepayments received from customers
Prepayments received from customners comprise
amounts regeived from customers prior to the
time and date of delivery of the agreed product
or completion of the agreed service.

CASH FLOW STATEMENT

Referring to section 86{4) of the Danish Financial
Statements Act a cash fiow statement has not
been prepared as the enterprise is included in
the consclidated cash flow statement of the
parent SGS Societé Générale de Surveillance
SA., SBchweiz, which can be optained on the
groups website www.SGS.com
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