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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for ICT Logistics
A/S.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen |ndehol}jer en retvisende
redegerelse for de forhold, beretnmgen

omhandler.
@il generalforsamlingens

aprw2016
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Arsrapporten in
godkendelse.
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Board of Directors:

ICT Logistics A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of ICT Logistics A/S for the financial year
1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

)

_/’,J.ell'f—MIﬁ‘ﬁa ye’&‘ersg‘r\(
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Den uafhangige revisors erkleeringer
Independent auditors' report

Til kapitalejerne i ICT Logistics A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for ICT Logistics
A/S for regnskabsaret 1. januar - 31. december
2015, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors

vurdering, herunder en vurdering af risici for ve-

sentlig fejlinformation i rsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmassige sken er rimeli-
ge samt den samlede prasentation af arsregn-
skabet.

ICT Logistics A/S
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To the shareholders of ICT Logistics A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of ICT
Logistics A/S for the financial year 1 January -
31 December 2015, which comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit requlations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.
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Den uafhangige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven
gennemlzest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillag til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aabenraa, den 8. april 2016
Aabenraa, 8 April 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

QOpinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvr No.

Stiftet/estabiished
Hjemstedskommune/registered office
Regnskabsar/Financial year

Hjemmeside/website

TElEfO N/Telephone
Telefax/relefax

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors
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ICT Logistics A/S
Transportbuen 6, 7400 Herning

20219890

18. juli 199718 July 1997

Herning

1. januar - 31. december/1 January - 31 December

www.ict-as.dk

+45 70 26 62 88
+45 7026 62 50

Ole Frie, formand/chairman
Peder Gellert Pedersen

Leif Midtgaard Pedersen
Leif Midtgaard Pedersen

Ernst & Young Godkendt Revisionspartnerselskab
Skibbroen 16, 6200 Aabenraa, Denmark
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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[ oKk 2015 2014 2013 2012 2011
Hovedtal
Key figures
Bruttofortjeneste 13.718.501 13.756.537 16.771.911 35.409.965 22.005.951
Gross margin
Arets resultat 4.220.407 4.277.840 4,598.583 20.595.136 10.036.883
Profit/loss for the year
Balancesum 65.796.316 61.890.171 62.157.005 72.238.008 50.173.205
Total assets
Egenkapital 39.908.602 37.687.130 37.458.235 44.,537.512 28.926.346
Equity
Negletal i %
Financial ratios in %
Afkastningsgrad 3,6% 3,1% 7.5% 40,0 % 23,6%
Return on assets
Likviditetsgrad 223.2% 222,4% 226,2% 242,8% 224,7%
Current ratio
Soliditetsgrad 60,7 % 60,9 % 60,3 % 61,7% 57.7%
Solvency ratio
Egenkapitalforrentning 10,9% 11,4% 11,2 56,1 % 34, 7%
Return on equity
Gennemsnitligt antal fuldtidsbe-

skaftigede 20 22 24 23 20

Average number of employees
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktiviteter er transport - og
logistiklgsninger som effektivt betjener den
voksende samhandel mellem
Skandinavien/Nordtyskland/UK/Benelux og SNG
landene, de Baltiske Stater og Balkan-omradet.

Indenfor SNG-landene er hovedmarkederne iszer
Rusland, Ukraine, Hviderusland og Kasakhstan,
og indenfor Balkan-omradet iser Rumasnien,
Bulgarien og Serbien, med voksende aktivitet i
de pvrige Balkan-lande og det centrale
Dsteuropa i evrigt.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et overskud pa 4.220.407 kr. mod
4.277.840 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 39.908.602 kr. Ledelsen finder
dette tilfredstillende i forhold til
markedsudviklingen.

Aret 2015 har budt pé serlige udfordringer
relateret til samhandelen mellem ICTL og dets
hovedmarkeder og Rusland/Ukraine. EU-
sanktioner og valutasvingninger har sammen
med den forveerrede politiske situation
reduceret samhandelen, hvilket har pavirket
antallet af transporterede enheder negativt, og
dermed ogsa omsatningen.

Sarlige risici

Selskabet har ikke sarlige risici ud over
almindeligt forekommende risici i branchen.

Selskabets finansielle risici er meget begranset,
idet det primare kapitalberedskab omfatter
bade vasentlige likvide beholdninger og
uudnyttede kreditfaciliteter. Herudover har
selskabet en kapitalstzerk ejerkreds. Det
nuvarende kapitalberedskab vurderes saledes
at veere tilstraekkeligt til at realisere den
budgetterede aktivitet i 2016.

Selskabets valutarisici er begranset, idet de
primare valutaer er DKK og EUR.

ICT Logistics A/S
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The Company's business review

The Company's principal activities are
transport- and logistics solutions which
effectively serves the increasing trade between
Scandinavia/Northern Germany/UK/Benelux
and the CIS countries, the Baltic states and the
Balkan Area.

Within the CIS countries, the principal markets
are especially Russia, Ukraine, Belarus and
Kazakhstan,whereas within the Balkan Area, the
principal markets are in particular Romania,
Bulgaria and Serbia with growing activities in
the other Balkan countries and central Eastern
Europe in general.

Financial review

The income statement for 2015 shows a profit
of DKK 4,220,407 against a profit of DKK
4,277,840 last year, and the balance sheet at
31 December 2015 shows equity of DKK
39,908,602. Management considers this as
satisfactory in relation to the market situation.

The financial year 2015 has offered special
challenges related to the trade between ICTL
and its main markets and Russia/Ukraine. EU-
sanctions and currency fluctuations have in
connection with the worsened political situation
reduced the trade, which has affected the
number of transported units negatively and thus
also the revenue.

Special risks

The Company has no special risks other than
the general ones in this line of business.

The Company's financial risks are very limited
as the primary capital resources include both
significant cash and idle credit facilities. In
addition, the Company has financially strong
owners. The current capital resources are
assessed to be sufficient to realise the budgeted
activity in 2016.

The Company's foreign exchange risk is limited
as the primary currencies are DKK and EUR.
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Ledelsesberetning
Management's review

Beretning
Operating review

Pavirkning af det eksterne miljg

Som transport- og logistikvirksomhed har vi et
ansvar for at sikre, at vores aktiviteter pavirker
miljget mindst muligt.

Vores mal er at vare den foretrukne transport-
og logistikpartner i vores kernemarkeder og
ligesa for kunder, hvor miljoet er et centralt
fokusomrade.

Gennem Igbende forbedringer, er vi forpligtet til
at reducere de miljpmassige konsekvenser af
vores aktiviteter og til at overholde alle
lovmaessige krav.

Fokus for vores miljgarbejde er:

*Inddragelse af partnere og medarbejdere
*Medarbejderadfzerd og traning

*Moderne og effektivt materiel

»Abenhed over for nye ideer og initiativer, som
kan fere til yderligere optimering

*Malinger af vores miljg-effektivitet og abenhed
omkring de fremskridt, vi har gjort for at sikre
et bedre milje

Vores fulde miljgredegerelse kan laeses pa vores
hjemmeside.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Forventet udvikling

Ved indgangen til &ret 2016 er
markedssituationen uaendret i forhold til 2014,
En rakke omkostningsbesparende tiltag er
gennemfart, og det er derfor ledelsens
forventning, at resultatet for 2016, vil ligge pa
niveau eller over resultatet for regnskabsaret
2015.

ICT Logistics A/S
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Impact on the external environment

As a Multi-Modal logistics company, we have a
responsibility to minimize the environmental im-
pacts of our activities.

Our goal is to be the preferred transport- and lo-
gistics partner for companies operating in our
core markets, also for customers who consider
the environment as a key focus area.

We are committed to reducing the envi-
ronmental impact of our activities, through
continuous improvement, and to ensure we
comply with all statutory requirements.

The focus of our environmental efforts are:
*Partner and employee involvement
*Employee conduct and training

*Modern & efficient equipment

*Openness to new ideas and initiatives that can
lead to further improvement

*Measurements of our eco-efficiency and
openness about the progress we have made
towards a better environment

Our full environmental report can be read on
our website.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

At the beginning of the year 2016, the market
situation is unchanged from 2015. A number of
cost-saving measures have been implemented
and Management therefore expects the result
for 2016 to be on level or above the result for
the financial year 2015.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgegrelse

Income statement

Note
Notes DKK 2015 2014

Bruttofortjeneste 13.718.501 13.756.537
Gross profit

2 Personaleomkostninger -11.072.475 -11.530.474
Staff costs
Af- og nedskrivninger af immaterielle og materielle

anlagsaktiver
Amcrtisaﬁgn,’depreciation and impairment of intangible assets and property, -328.994 -324.417
plant and equipment

Resultat af primeer drift 2.317.032 1.901.646
Operating profit
Indteegter af kapitalandele i tilknyttede virksomheder 2.185.802 3.040.296
Income from investments in group entities

3 Finansielle indtazgter 367.386 104.653
Financial income

4 Finansielle omkostninger =1.1.071 -322.154
Financial expenses
Resultat for skat 4.859.149 4.724.441
Profit before tax

5 Skat af arets resultat -638.742 -446.601
Tax for the year
Arets resultat 4.220.407 4.277.840

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen 2.000.000 1.000.000
Proposed dividend recognised under equity

Reserve for nettoopskrivning efter indre veerdi 1.153.997 3.638.826
Net revaluation reserve according to the equity method

Overfort resultat 1.066.410 -360.986

Retained earnings/accumulated loss

4.220.407 4.277.840
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Arsregnskab 1. januar - 31. december
Financial statements for the pericd 1 January - 31 December

Balance
Balance sheet

Notes

Notes DKK 2015 2014
AKTIVER
ASSETS

Anlagsaktiver
Non-current assets

6 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlagsaktiver 237.459 252.501
Acquired intangible assets

237.459 252.501
7 Materielle anlagsaktiver
Property, plant and equipment
Andre anleeg, driftsmateriel og inventar 217.062 347.064
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 0 0
Leasehold improvements
217.062 347.064
8 Finansielle anleegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder 7.612.552 7.457.490
Investments in group entities
7.612.552 7.457.490
Anleegsaktiveri alt 8.067.073 8.057.055
Total non-current assets : ' . -
Omsetningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 31.391.189 29.240.020
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 14.958.711 3.676.985
Receivables from group entities
Udskudte skatteaktiver 0 215.500
Deferred tax assets
Andre tilgodehavender 2.377.908 2.068.761
Other receivables
9 Periodeafgransningsposter 1.768.883 410.086

Deferred income

50.496.691 35.611.352

Likvide beholdninger 7.232.552 18.221.764
Cash

Omsetningsaktiveri alt 57.729.243 53.833.116
Total current assets

AKTIVER | ALT 65.796.316 61.890.171
TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Selskabskapital 500.000 500.000
Share capital
Reserve for nettoopskriv-ning efter indre vardi 6.282.397 6.127.335
Net revaluation reserve according to the equity method
Overfert resultat 31.126.205 30.059.795
Retained earnings
Foreslaet udbytte for regnskabsaret 2.000.000 1.000.000
Dividend proposed for the year

Egenkapital i alt 39.908.602 37.687.130
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat 20.675 0

Deferred tax

Hensatte forpligtelser i alt 20.675 Q

Total provisions

Geldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions

Leveranderer af varer og tjenesteydelser 22.144.936 20.666.728
Trade payables

Geeld til tilknyttede virksomheder 2.356.319 2.083.205
Payables to group entities

Anden geeld 1.365.784 1.453.108

Other payables
25.867.039 24.203.041

Geldsforpligtelser i alt 25.867.039 24.203.041
Total liabilities other than provisions
PASSIVER | ALT 65.796.316 61.890.171

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

11 Sikkerhedsstillelser
Collateral

12 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

13 Nertstaende parter
Related parties

11
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Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Reserve for
nettoopskriv-
ning efter indre

ICT Logistics A/S
Arsrapport 2015

Annual report 2015

veerdi Foresldet
Net revaluation udbytte for
reserve according Overfart  regnskabsaret
Selskabskapital to the equity resultat Dividend proposed 1alt
DKK Share capital method Retained earnings for the year Total
Egenkapital 1. januar 2015 500.000 6.127.335 30.059.795 1.000.000 37.687.130
Equity at 1 January 2015
Arets resultat 0 1.153.997 1.066.410 2.000.000 4.220.407
Profit/loss for the year
Valutakursregulering 0 -998.935 0 0 -998.935
Exchange adjustment
Udloddet udbytte 0 0 0 -1.000.000 -1.000.000
Dividend distributed
Egenkapital 31. december 2015 500.000 6.282.397  31.126.205 2.000.000  39.908.602

Equity at 31 December 2015

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ICT Logistics A/S for 2015 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til ARL § 86, stk. 4 udarbejdes
ikke pengestremsopgerelse. Virksomhedens
pengestremme indgar i koncernpengestrgms-
opgerelsen for den hegjereliggende
modervirksomhed Selskabet af 2. januar 2006
A/S.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncernregnskab.
Arsregnskabet for ICT Logistics A/S og dets
tilknyttede virksomheder indgar i kon-
cernregnskabet for Selskabet af 2. janaur 2006
A/S.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, ga&ld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller geeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indteegter og
omkostninger.

ICT Logistics A/S
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The annual report of ICT Logistics A/S for 2015
has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, Selskabet af
2. januar 2006 A/S.

Consolidated financial statements

Referring to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements for ICT Logistics A/S and its group
entities are part of the consolidated financial
statements for Selskabet af 2. janaur 2006 A/S.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.
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Noter
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Udenlandske tilknyttede virksomheder

Udenlandske dattervirksomheder anses for at
vare selvstaendige enheder. Resultatopgerelser-
ne omregnes til en gennemsnitlig valutakurs for
maneden, og balanceposterne omregnes til ba-
lancedagens valutakurser. Kursdifferencer, op-
staet ved omregning af udenlandske dattervirk-
somheders egenkapital ved arets begyndelse til
balancedagens valutakurser og ved omregning
af resultatopgerelser fra gennemsnitskurser til
balancedagens valutakurser, indregnes direkte i
egenkapitalen.

Leasingaftaler

Leasingaftaler vedrorende anlagsaktiver, hvor

selskabet har alle vasentlige risici og fordele for-

bundet med ejendomsretten (finansiel leasing),
indregnes i balancen som aktiver. Aktiverne ma-
les ved farste indregning til opgjort kostpris sva-
rende til dagsvaerdien eller (hvis lavere) til nu-
tidsveerdien af de fremtidige leasingydelser. Ved
beregning af nutidsvaerdien anvendes leasingaf-
talens interne rentefod eller den alternative Ia-
nerente som diskonteringsfaktor. Finansielt lea-
sede aktiver afskrives som evrige tilsvarende an-
legsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-

nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontrak-
tens lgbetid.

Leasingaftaler, hvor virksomheden ikke har alle
vaesentlige fordele oqg risici forbundet med ejen-
domsretten, er operationel leasing. Ydelser i for-
bindelse med operationel leasing og evrige leje-
aftaler indregnes i resultatopgerelsen over kon-
traktens Ipbetid. Selskabets samlede forpligtel-
ser vedrgrende operationelle leasing- og lejeaf-
taler oplyses under eventualposter m.v.

ICT Logistics A/S
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Foreign group entities

Foreign subsidiaries are considered separate
enterprises. ltems in such enterprises' income
statements are translated at the average
exchange rates for the month, and their balance
sheet items are translated at the exchange
rates at the balance sheet date. Foreign
exchange differences arising on translation of
the opening equity of such enterprises at the
exchange rates at the balance sheet date and
on translation of the income statements from
the average exchange rates at the transaction
date to closing.

Leases

Leases for non-current assets that transfer
substantially all the risks and rewards incident
to the ownership to the Company (finance
leases) are recognised in the balance sheet as
assets. On initial recognition, assets are
measured at cost, corresponding to the lower of
fair value and the present value of the future
lease payments. In calculating the net present
value of the future lease payments, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
depreciated the same way as other similar non-
current assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised over the term of the lease.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other leases are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other leases are disclosed
under contingencies, etc.
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopgerelsen

Nettoomsatning

Indtagter indregnes i nettoomsaetning pa
tidspunktet for levering og risikoens overgang,
safremt indtagten kan opgeres palideligt og
forventes modtaget.

Nettoomsaetning males til dagsvardien af det af-

talte vederlag ekskl. moms og afgifter opkravet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtagter
er med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primere aktivitet, der er afholdt i arets lpb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.
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Income statement

Revenue

Income is recognised in revenue when transfer
of the most significant rewards and risks to the
buyer has taken place and provided that the
income can be reliably measured and paymentis
expected to be received.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue!,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.
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Anvendt regnskabspraksis - fortsat
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Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle rettigheder
Acquired IP rights

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indtegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og
fratrukket af- og nedskrivning pa goodwill og
andre merveardier pa erhvervelsestidspunktet.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de belob,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tillg og godtgerelse under acontoskatteordnin-
gen m.v.
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 ar/years

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5 ar/years

2-5 ar/years

Income from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til arets resultat og i egenkapitalen
med den del, som kan henferes til transaktioner
indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de gal-
dende satser for rentetillzg til
administrationsselskabet.

Balancen

Immaterielle anlagsaktiver

Andre immaterielle anlaegsaktiver omfatter
andre erhvervede immaterielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlagsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include other acquired
intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.
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Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males ved
ferste indregning til kostpris og efterfelgende til
den forholdsmaessige andel af virksomhedernes
indre veerdi opgjort efter modervirksomhedens
regnskabspraksis med fradrag eller tillaeg af re-
sterende veerdi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden. Dattervirk-
somheder med negativ regnskabsmaessig indre
vaerdi males til O kr., og et eventuelt tilgodeha-
vende hos disse virksomheder nedskrives med
modervirksomhedens andel af den negative in-
dre veerdi, i det omfang det vurderes som uer-
holdeligt. Hvis den regnskabsmaessige negative
indre veerdi overstiger tilgodehavender, indreg-
nes det resterende belgb under hensatte forplig-
telser, i det omfang modervirksomheden har en
retlig eller faktisk forpligtelse til at daekke datter-
virksomhedens underbalance. Nettoopskrivning
af kapitalandele i dattervirksomheder overfares
under egenkapitalen til reserve for nettoopskriv-
ning efter indre vaerdis metode, i det omfang
den regnskabsmaessige vardi overstiger anskaf-
felsesvaerdien.

Nyerhvervede eller nystiftede virksomheder ind-
regnes i arsregnskabet fra anskaffelsestidspunk-
tet. Solgte eller afviklede virksomheder indreg-
nes frem til afstaelsestidspunktet.

Ved kob af nye dattervirksomheder eller associe-
rede virksomheder anvendes overtagelsesmeto-
den, hvorefter de nytilkebte virksomheders akti-
ver og forpligtelser males til dagsvaerdi pd er-
hvervelsestidspunktet. Der indregnes en hensat
forpligtelse til deekning af omkostninger ved be-
sluttede omstruktureringer i den erhvervede
virksomhed i forbindelse med kgbet. Der tages
hensyn til skatteeffekten af de foretagne omvur-
deringer.
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Investments in group entities

On initial recognition, investments in
subsidiaries are measured at cost and
subsequently at the proportionate share of the
enterprises' net asset values calculated in
accordance with the parent company's
accounting policies less or plus any residual
value of positive or negative goodwill
determined in accordance with the acquisition
method. Subsidiaries with a negative net asset
value are measured at DKK O (nil), and any
amounts owed by such enterprises are written
down by the parent company's share of the net
asset value if the amount owed is deemed
irrecoverable. If the negative net asset value
exceeds the amounts owed, the remaining
amount is recognised under provisions if the
parent company has a legal or a constructive
obligation to cover the enterprise's deficit. Net
revaluations of investments in subsidiaries are
transferred to the net revaluation reserve
according to the equity method in so far as the
carrying amount exceeds the acquisition cost.

Enterprises acquired or formed during the year
are recognised in the financial statements from
the date of acquisition or formation. Enterprises
disposed of are recognised up to the date of
disposal.

Acquisitions of new subsidiaries and associates
are accounted for using the purchase method,
according to which the assets and liabilities
acquired are measured at their fair values at the
date of acquisition. Provision is made for costs
related to adopted plans to restructure the
acquired enterprise in connection with the
acquisition. The tax effect of revaluations made
is taken into account.
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Vardiforringelse af anlagsaktiver

Immaterielle og materielle anlzgsaktiver samt
kapitalandele i dattervirksomheder vurderes &r-
ligt for indikationer pa veerdiforringelse, ud over
det som udtrykkes ved afskrivning. Safremt der
er indikationer pa vardiforringelse, foretages
nedskrivningstest for hvert enkelt aktiv hen-

holdsvis hver gruppe af aktiver, der genererer u-

afhangige pengestremme. Aktiverne nedskri-
ves il genindvindingsveerdien, som udger den

hejeste vaerdi af kapitalveerdien og nettosalgspri-

sen (genvindingspris), safremt denne er lavere
end den regnskabsmaessige vaerdi. Nedskrivning
pa en gruppe af aktiver fordeles sdledes, at der
forst nedskrives pa goodwill og derefter for-
holdsmaessigt pa de gvrige aktiver.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individu-
elt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefal-
jerne baseres primart pa debitorernes hjemsted
og kreditvurdering i overensstemmelse med sel-
skabets risikostyringspolitik. De objektive indika-
torer, som anvendes for portefeljer, er fastsat
baseret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vardi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.
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Impairment of fixed assets

Intangible assets, property, plant and
equipment and investments in subsidiaries are
subject to an annual test for indications of
impairment other than the decrease in value
reflected by depreciation or amortisation.
Impairment tests are conducted in respect of
individual assets or groups of assets generating
separate cash flows when there is indications of
impairment. The assets are written down to the
higher of the value in use and net realisable
value (recoverable amount) of the asset or
group of assets if this is lower than the carrying
amount. As for group of assets, impairment
losses are first recognised in respect of goodwill
and thereafter proportionately in respect of the
other assets.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.
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Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en szrskilt post under
egenkapitalen.

Reserve for nettoopskrivning efter den indre
verdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivning af ka-
pitalandele i dattervirksomheder i forhold til
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller &ndring i
regnskabsmaessige sken. Reserven kan ikke ind-
regnes med et negativt belab.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemassiqg vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberettiget
goodwill og kentorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat el-
ler skattepligtig indkomst. | de tilfalde, hvor op-
gerelse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.
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Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity".

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries relative to cost. The
reserve may be eliminated in case of losses,
realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af eendringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre gzldsforpligtelser

Andre gzldsforpligtelser males til
nettorealisationsvardien.

Nggletal

Negletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015".

De i hoved- og nggletalsoversigten anfarte
negletal er beregnet saledes:

Afkastningsgrad

Resultat af primaer drift
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Profit/loss from operating activites

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver x 100

Omsatningsaktiver x 100

Average assets x 100

Current assets x 100

Current ratio

Soliditetsgrad

Kortfristet gaeld
Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Solvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resultat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return an equity

Gennemsnitlig egenkapital

Average equity
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Vederlag til selskabets ledelse udgar samlet kr.
1.607.698 (2014: kr. 1.602.722).

DKK

Finansielle indtagter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtagter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year
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2015 2014
9.736.247 10.006.185
1.075.947 1.112.266
153.663 182.882
106.618 229.141
11.072.475 11.530.474
20 22
Total remuneration to management: DKK
1.607.698 (2014: kr. 1.602.722).
2015 2014
353.104 80.073
14.282 24.580
367.386 104.653
6.484 19.402
4.587 302.752
11.071 322.154
402.567 595.301
236.175 -148.700
638.742 446.601
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Noter
Notes

Immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgang i arets leb

Additions in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
Impairment losses and amortisation at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmassig veerdi 31. december 2015
Carrying amount at 31 December 2015
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Erhvervede
immaterielle
anlaegsaktiver
Acquired intangible

assets
505.000
183.950
688.950
252.499
198.992
451.491
237.459
Andre anlag,
driftsmateriel og

inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools and Leasehold I alt
equipment improvements Total
1.117.373 60.000 1.177.373
1.117.373 60.000 1.177.373
770.309 60.000 830.309
130.002 0 130.002
900.311 60.000 960.311
217.062 0 217.062
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Noter
Notes

Finansielle anla&gsaktiver
Investments

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

ICT Logistics A/S
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Kapitalandele i
tilknyttede
virksomheder
Investments in
group entities

1.330.155

1:330.155

Verdirequleringer 1. januar 2015 6.127.335
Value adjustments at 1 January 2015
Valutakursregulering -998.935
Exchange adjustment
Udloddet udbytte -1.932.241
Dividend distributed
Andel af arets resultat 2.185.802
Share of the profit/loss for the year
Kapitalandele med negativ indre veerdi nedskrevet over tilgodehavender 900.436
Investments with a negativ net asset value written down over receivables
Verdireguleringer 31. december 2015 6.282.397
Value adjustments at 31 December 2015 -
Regnskabsmaessig veerdi 31. december 2015 7.612.552
Carrying amount at 31 December 2015

Retsform Hjemsted Ejerandel Egenkapital Resultat
DKK Legal form Domicile Interest Equity Profit/loss
Dattervirksomheder
Subsidiaries
ICT Solutions ApS Danmark 100,00 % 4.258.139 1.108.316
UAB ICT Logistics Litauen 100,00 % 339.786 95.687
ICT Latvija SIA Letland 100,00 % 231.495 39.795
ICT Logistics Technology SRL Rumeenien 100,00 % 974.712 417.860
ICT Logistics Poland Sp. z.0.0 Polen 100,00 % -320.753 -131.755
ICTL Logistics GmbH Tyskland 100,00 % -579.683 -28.999
UAB ICT Trucking Litauen 100,00 % 1.808.420 684.898

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der forst
vedrorer efterfglgende ar.

Prepayments include accrual of expenses
relating to subsequent financial years.
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Noter
Notes

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 each

Selskabets aktiekapital har usendret varet
500.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Selskabet har stillet bankgaranti til disposition
for Dansk Transport og Logistik (DTL) for 55
tusd. - omregnet 376 tkr.

Selskabet har en kautionsstillelse pd 3.000 tkr.
vedrerende told overfor SKAT.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med moderselskabet
Selskabet af 2. januar 2006 A/S som
administrationsselskab og haefter solidarisk med
ovrige sambeskattede selskaber for betaling af
selskabsskat fra og med indkomstaret 2013
samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 1. juli
2012 eller senere.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indgaet operationelle leje- og
leasingaftaler vedrgrende trailere samt andet
materiel. Restlpbetiden er mellem 1 og 60
maneder og den samlede forpligtelse andrager
28.067 tkr.

Der er indgdet huslejeaftaler for selskabets
lokaler med en samlet forpligtelse pd 7.658 tkr.
Lejemdlene kan opsiges med et varsel pa
mellem 6 og 72 maneder.
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2015 2014
500.000 500.000
500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

The Company has provided a bank guarantee at
the disposal of Dansk Transport og Logistik
(DTL) amounting to USD 55 thousand. - Equal to
DKK 376 thousand.

The Company has a surety agreement of DKK
3,000 thousand regarding customs towards the
danish tax authorities.

The company is jointly taxed with its parent,
Selskabet af 2. januar 2006 A/S, which acts as
management company, and is jointly and
severally with other jointly taxed group entities
for payment of income taxes for the income
year 2013 onwards as well as withholding taxes
on interest, royalties and dividends falling due
for payment on or after 1 July 2012.

The Company has entered into operating lease
agreements for trailers and other equipment.
The residual maturity is between 1 and 60
months and the total liability amounts to DKK
28,367 thousand.

Lease agreements for the Company's premises
have been entered into with a total lease
liability of DKK 7,658 thousand. The leases are
terminable at 6 to 72 months' notice.
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Noter
Notes

Nertstdende parter
Related parties

ICT Logistics A/S' nartstaende parter omfatter folgende:
ICT Logistics A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control
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Grundlag for

Nartstdende part Bopel/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed ICT Holding A/S Herning Kapitalbesiddelse
Parent ICT Holding A/S Herning Participating interest

Oplysning om koncernregnskaber
Information about consclidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domicile consolidated financial statements

Selskabet af 2. januar 2006 A/S Herning Transportbuen 6, 7400
Herning

ICT Holding A/S Herning Transportbuen 6, 7400

Ejerforhold
Ownership

Herning

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn Bopzl/Hjemsted
Name Domicile
ICT Holding A/S Herning
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