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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31.
december 2015 for Kales Airline Services ApS.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Kales
Airline Services ApS for the period 1. januar - 31. december 2015.

Arsrapporten aflegges i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2015.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
Sfinancial position at 31. december 2015 and of its financial performance for the period 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, beretningen
omhandler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Billund, den 31. maj 2016

Direktion

/

|
Bestyrélse /\
Board af directors |
a ;
Petrus K;éle\s / obert Ciffistefisso
Formand; |

Chairmap/1

Ik
|
|

/

/ /

f

Side 3




Kales Airline Services ApS RIH-REVISION

DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR’S REPORTS AND STATEMENTS

Til kapitalejerne af Kales Airline Services ApS

To the shareholders of Kales Airline Services ApS

Revisionspategning pa arsregnskabet

Auditor’s report on the financial statements

Vi har revideret arsregnskabet for Kales Airline Services ApS for perioden 1. januar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the financial statements of Kales Airline Services ApS for the period 1. januar - 31. december 2015 ,
including accounting policies, income statement, balance sheet and notes. The financial statements have been
prepared in conformity with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Selskabets ledelse har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser nodvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

The Company's Management is responsible for the preparation and fair presentation of financial statements in
conformity with the Danish Financial Statements Act. Management is also responsible for the internal control that it
deems necessary for the preparation of financial statements that are fiee from material misstatement, whether due to
firaud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opna hej grad af sikkerhed for, om arsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger af revisors vurdering, herunder vurdering af risici for
veesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmassige skon er rimelige samt den samlede praesentation af arsregnskabet.

Our responsibility is to express an opinion on the financial statements based on our aqudit. We have performed the
aqudit in accordance with international auditing standards and additional vequirements under Danish audit
regulations. That requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance that the financial statements are free fiom material misstatement.

An audit includes performing procedures to obtain audit evidence of the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fiaud or error. In making those risk assessments, the
auditors consider internal control relevant to the Company's preparation and fair presentation of financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness
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DEN UAFHZENGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR’S REPORTS AND STATEMENTS

of the accounting policies applied and the reasonableness of the accounting estimates made by Management as well as
evaluating the overall presentation of the financial statements.

Konklusion

Conclusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2015 and of its financial performance for the period 1. januar - 31. december 2015
in conformity with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on Management commentary

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af arsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

As required by the Danish Financial Statements Act, we have read the Management commentary. We have carried out
no procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
given in the Management commentary is consistent with the financial statements.

Hedehusene, den 31. maj 2016

RIH-REVISION
Registreret revisionsaktieselskab
CVR-nr.: 731317]5

Per Rasmussen
Registreret Revisor, HD(R)
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SELSKABSOPLYSNINGER
COMPANY INFORMATION

Selskabet Kales Airline Services ApS
Cargo Centervej 72
7190 Billund

The Company Kales Airline Services ApS
Cargo Centervej 72
7190  Billund

Telefax: 753545 69

Fax: 75354569

Hjemmeside: www.kales.com

Homepage: www.kales.com

CVR-nr. 20170379

CVR-no.: 20170379

Regnskabsar: 1. januar - 31. december

Financial year: 1. januar - 31. december
Bestyrelse Petrus Kales, formand

Robert Christensson

Board of directors Petrus Kales, formand
Robert Christensson

Direktion Jacob Bo Jepsen
Executive board Jacob Bo Jepsen
Revisor RIH-REVISION

Registreret revisionsaktieselskab
Hulkeervej 22
2640 Hedehusene

Accountant RIH-REVISION
Registreret revisionsaktieselskab

Hulkervej 22
2640 Hedehusene
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter
Main activities of the Company
Selskabets hovedaktiviteter har i lighed med tidligere ar bestéet af salg af fly fragt.

As in previous years, the principal activities of the Company were sale of aircraft cargo.

Udviklingen i selskabets aktiviteter og skonomiske forhold
Development in the activities and the financial situation of the Company

Arets bruttofortjeneste er faldet 4% i forhold til forrige regnskabsér og arets resultat er T.DKK 735
hgjere end regnskabséret 2014.

Selskabets resultat er tilfredsstillende og udger T.DKK 4.592.

Selskabets aktivmasse udger i alt T.DKK 11.783 og egenkapitalen i alt T.DKK 5.284.

The gross profit for the year has decreased by 4% compared to the last annual report and the profit for the year is
DKK' 000 735 higher than the profit for the financial year 2014.

The company's results are satisfactory and constitutes DKK'000 4.592.
The assets in the Company are DKK'000 11.783 and the equity DKK'000 5.284.

Betydningsfulde hzendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

Arsregnskabet for Kales Airline Services ApS for 2015 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Kales Airline Services ApS for the financial year 2015 have been prepared in conformity
with the provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og maling
Recognition and measurement in general
Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige ekonomiske fordele vil tilflyde selskabet,

og aktivets vaerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige okonomiske fordele vil fragd
selskabet, og forpligtelsens vardi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow fiom the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
afleegges, og som be- eller atkraefter forhold, der eksisterer pé balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Foreign currency transactions are transiated at the exchange rates ruling at the transaction dates. Gains and losses
arising from movements between the exchange rates at the date of the individual transaction and the date of payment
are recognised in the income statement as financial income or financial expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender, gald og andre monetare poster i fremmed valuta, som ikke er afregnet pd balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs
indregnes i resultatopgerelsen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the
reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the
exchange rates at the reporting date and the date of the individual transaction are recognised in the income statement
as financial income or financial expenses.

RESULTATOPGOURELSEN
INCOME STATEMENT

Generelt
Med henvisning til arsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne “nettoomsetning, sendring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindtegter, omkostninger til rdvarer og
hjelpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

G'ross profit
Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

Nettoomsztning

Revenue

Nettoomsatningen indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden &rets udgang. Nettoomsaetningen indregnes ekskl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue is recognised in the income statement if delivery and risk has passed to the buyer before year-end. Revenue is
recognised exclusive of VAT and net of sales discounts.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lenninger og ovrige lonrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement fiom the Government.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i resultatopgerelsen med de belob, der vedrorer
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab vedrerende verdipapirer, gzld og
transaktioner i fremmed valuta, amortisering af realkreditlan samt tilleg og godtgerelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indtagtsfores i det regnskabsar, hvor udbyttet
deklareres.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
Jfinance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
Sforeign currencies, repayment on mortgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equity investments are recognised as income in the financial year in which the dividends are
declared.

Skat af arets resultat

Arets skat, som bestar af 4rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henferes til arets resultat, og direkte p& egenkapitalen med den del, der kan henfores til
posteringer direkte pa egenkapitalen.

Tax on net praofit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Immaterielle anlzegsaktiver

Intangible assets

Goodwill

Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives
linesert over den vurderede ekonomiske brugstid, der er vurderet til 5 ar.

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line basis
over its estimated economic life of 5 years.

Materielle anleegsaktiver
Property, plant and equipment
Materielle anlagsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materialer, komponenter, underleveranderer, direkte lenforbrug samt indirekte

produktionsomkostninger.

Der foretages linezre afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider og
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

restveerdier:
The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready
Jor use. The cost of assets produced in-house includes costs for materials, components, subcontractors, direct payroll
costs and indirect production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Brugstid

Andre anleg, driftsmateriel og inventar 5ér

User time

Tools and equipment 5 years

Fortjeneste eller tab ved afhaendelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtegter/andre driftsomkostninger.,

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between
the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the
income statement as other operating income or other operating expense.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi. Verdien

reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value, The value is reduced

by an allowance for expected impairment losses.

Igangveerende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning males til salgsvaerdien af det udforte arbejde. Salgsvardien
males pa baggrund af feerdiggerelsesgraden pd balancedagen og de samlede forventede indtegter pd det
enkelte igangvarende arbejde.

Nar salgsvaerdien ikke kan opgeres pélideligt, méles salgsveerdien til de medgaede omkostninger eller
nettorealisationsvaerdien, safremt denne er lavere.

Det enkelte igangverende arbejde indregnes i balancen under tilgodehavender eller gaeldsforpligtelser
athangig af nettovaerdien af salgssummen med fradrag af acontofaktureringer og forudbetalinger.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Ombkostninger i forbindelse med salgsarbejde og opnéelse af kontrakter indregnes i resultatopgerelsen i takt
med, at de afholdes.

Contract work in progress
Contract work in progress is measured at the selling price of work carried out. The selling price is measured by
reference to the stage of completion at the reporting date and total expected income firom the work in progress.

Where it is difficult to determine a reliable selling price, the selling price is measured at the lower of costs incurred
and the net realisable value.

Work in progress is recognised in the balance sheet under receivables or payables depending on the net value of the
selling price less billings on account and prepayments.

Advertising and promotional costs and costs of negotiating contracts are expensed when incurred.

Periodeafgreensningsposter
Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende

efterfolgende regnskabsar.

Prepayments
Prepayments recognised under assets include costs already defi-ayed but relating to the subsequent financial year.

Hensatte forpligtelser

Provisions

Hensatte forpligtelser omfatter forventede omkostninger, til garantiforpligtelser, tab pa igangverende
arbejder, omstruktureringer mv. Hensatte forpligtelser indregnes, nar selskabet som folge af en tidligere
begivenhed har en retslig eller faktisk forpligtelse, og det er sandsynligt, at indfrielse af forpligtelsen vil
medfore et treek pé selskabets gkonomiske ressourcer.

Hensatte forpligtelser méles til nettorealisationsveerdi eller til dagsvardi, hvor opfyldelse af forpligtelsen
forventes at ligge langt ude i fremtiden.

Provisions include expected costs of warranty commitments, loss on work in progress, restructuring, etc. Provisions
are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value, or at fair value if the liability is expected to crystallise in the distant
Suture.

Geeldsforpligtelser

Payables

Finansielle geldsforpligtelser indregnes ved 1&noptagelse til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. I efterfolgende perioder méles de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, séledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i resultatopgerelsen over laneperioden.

Financial liabilities are recognised initially at the proceeds received net of transaction expenses incurred. In
subsequent periods, financial liabilities are measured at amortised cost, corresponding to the capitalised value using
the effective interest method, so that the difference between proceeds and nominal value is recognised in the income
statement over the life of the financial instrument(s).
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre geldsforpligtelser, som omfatter geeld til leveranderer, tilknyttede og associerede virksomheder samt
anden gzld, méles til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vardi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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RESULTATOPGORELSE

INCOME STATEMENT
1. JANUAR - 31. DECEMBER 2015

2015 2014
BRUTTOFORTJENESTE
GROSS PROFIT ............coovvvivvioriievcinecsiierisseiseeesiersr s, 9.262.047 9.668.470

1 Personaleomkostninger

SUGLF COSIS....oovvivvirresosiss sttt 3.263.525- 4.412.847-
Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment........................ 116.784- 94.018-
Andre driftsomkostninger
OLREE OPEIAIING COSIS ...oocooevveeeevrriesiseass st riens 0 3.525-
DRIFTSRESULTAT
OPERATING PROFIT OR LOSS ..., 5.881.738 5.158.080
Andre finansielle indtagter
Other fIRANCIAL THCOME.......v.vvovsesnrieescnseiserssisrse e neienes 133.041 6.253
Andre finansielle indtegter fra tilknyttede virksomheder
Other financial income from Group enterprises ..., 13.328 0
Andre finansielle omkostninger
Other fiNAncial eXPenses. ... 16.405- 38.877-
RESULTAT FOR SKAT
PROFIT OR LOSS BEFORE TAX.......cccccccooovovevvevivivinrnncccie 6.011.702 5.125.456
Skat af arets resultat
Tax on net Profit for the Year............ciieinicinon. 1.420.067- 1.268.350-
ARETS RESULTAT
PROFITORLOSS FORTHE YEAR..............cccccccovmvirimneccnnn, 4.591.635 3.857.106
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Forslag til udbytte for regnskabsaret
Proposed dividends fOr the Year ... 4.500.000 3.800.000
Overfort resultat
ReIAINGd @AITUNGS.........coocovvevierirssosrieeseseseseseee st 91.635 57.106
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL...................... 4.591.635 3.857.106
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Kales Airline Services ApS RIH-REVISION

BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

AKTIVER
ASSETS
2015 2014
GOOAWIIL .. 0 0
Immaterielle anleegsaktiver
THIANGIDIC ASSELS .........ooovovvsir e 0 0
Andre anleeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment................vcveveeeoneen. 423.922 734,271
Materielle anleegsaktiver
Property, plant and equipmient......................ccocoeveinvconnrnenerenenens 423.922 734.271
ANLA.GSAKTIVER
NON-CURRENT ASSETS ...ttt 423.922 734.271
Tilgodehavender fra salg og tjenesteydelser
TrAAe 1ECEIVADIES .......oovvvvivsvsresse s ssassrnns 5.685.915 10.783.875
Igangvaerende arbejder for fremmed regning
COontract WOIrk iin Progress ... 0 1.202
Tilgodehavender hos tilknyttede virksomheder
Receivables firom group enteiprises.........cceiisrorieiosiorossinseninsnnns 1.823.966 1.008.488
Tilgodehavender hos associerede virksomheder
Receivables fFom ASSOCIAIES ..o 60.313 150.186
Andre tilgodehavender
Other FECEIVADIES ..........coivivoriiviniiniicnsisrinse e 190.805 423,748
Periodeafgraensningsposter
ACCIUALS ...t 57.869 76.358
Tilgodehavender
RECEIVADIES ..............o.cooovieviieieeee e 7.818.868 12.443.857
Likvide beholdninger
CUSHE oo 3.540.030 950.151
OMS/ATNINGSAKTIVER
CURRENT ASSETS ..o ensnos 11.358.898 13.394.008
AKTIVER
ASSETS ......ovoviiiiereere sttt s 11.782.820 14.128.279

Side 15




Kales Airline Services ApS

RIH-REVISION

BALANCE PR. 31. DECEMBER 2015

BALANCE SHEET AT 31. DECEMBER 2015

EQUITY AND LIABILITIES

Virksomhedskapital

Contributed Capit@l..............cooccoiorvcorniriniieinresiii s

Overfort resultat

Retained eqriings............ovceevieiiiirinieeececee ettt

Forslag til udbytte for regnskabsaret

Proposed dividends for the year ................ccooccvvccnicccnrinncconnoniiinn,

2 EGENKAPITAL

EQUITY ......cocoovviiviiniiinirerinie e s

Hensattelse til udskudt skat

Provision for deferred 1ax.............ccooccoeoeriornrorinnorsesisreeene,

HENSATTE FORPLIGTELSER

PROVISIONS .........cooooovierienivinicisinisiiictees s

Leveranderer af varer og tjenesteydelser

THAAC CFEIIONS ..ottt et vt s ars v b earans

Geeld til tilknyttede virksomheder

Amounts owed 10 Group enterDIISES .........coovveeeiveeriiieircrccrcnnin,

Geld til associerede virksomheder

Amounts owed 10 ASSOCIATES ...........c.coovvvivierieereiieeeeeeeeeeeeeee e

Selskabsskat

COrpOrate TNCOME TAX ..ot

Anden geeld

Other accounts payable.............cocvcniviniiniiisinecinineiesenins

Kortfristede gzeldsforpligtelser

STOrt-termn payables...................cocoooviciiiiiininiciccciniicreenecenes

GALDSFORPLIGTELSER

PAYABLES ........cccoooovmiivoniimiciiiiiiisinissssssn s,

PASSIVER

EQUITY AND LIABILITIES .............ccccooovvvinninniiiniiiniiiciisnians

3 Eventualposter mv.
Contingencies, etc.

PASSIVER
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2015 2014
125.000 125.000
658.804 567.169

4.500.000 3.800.000
5.283.804 4.492.169
45.439 49.891
45.439 49.891
3.540.354 4.837.894
0 20.969

825.509 3.218.473
1.093.779 433.293
993.935 1.075.590
6.453.577 9.586.219
6.453.577 9.586.219
11.782.820 14.128.279




Kales Airline Services ApS RIH-REVISION

BALANCE PR. 31. DECEMBER 2015

BALANCE SHEET AT 31. DECEMBER 2015

PASSIVER
EQUITY AND LIABILITIES

2015 2014

4 Pants@tninger og sikkerhedsstillelser
Charges and securities
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Kales Airline Services ApS RIH-REVISION

NOTER
NOTES
2015 2014
1 Personaleomkostninger
Staff costs
Lenninger
Wages and SQLAIIES ..........co.voevcecrersiiereisie s 2.881.813 3.904.057
Pensioner
POUSTONS .....cvovivevrrrsises e ab s 339.372 451.003
Andre omkostninger til social sikring
Other SOCIAl SECUFIEY COSIS .......c.ooverrvreevrorrseiesee e vsees s veseen 42.340 57.787
Personaleomkostninger i alt
SHALf COSIS LOIAL.............ocoooiiirirri e 3.263.525 4.412.847
Forslag til
resultatdisponeri-
Primo Udbetalt udbytte ng Ultimo
2 Egenkapital
Equity
Virksomhedskapital
Contributed capitai.................... 125.000 0 0 125.000
Overfort resultat
Retained earnings ..., 567.169 0 91.635 658.804
Forslag til udbytte for
regnskabséret
Proposed dividends for
HHE YEAF ...voveevirrrnrrn s 3.800.000 3.800.000- 4.500.000 4.500.000

4.492.169 3.800.000- 4.591.635 5.283.804
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Kales Airline Services ApS RIH-REVISION

NOTER
NOTES

2015 2014

3 Eventualposter mv.
Contingencies, etc.
Selskabet har en aftale om leje af lokaler belligende Cargo Centervej 72, 7190 Billund.

Lejemalet kan opsiges med 6 maneders varsel og lejeforpligtelsen i opsigelsesperioden udger ca.
DKK 85.000.

Selskabet har indgaet leasingaftaler. Leasingforpligtelsen udger i restlobetiden DKK 12.215.
The company are renting premises situated Cargo Centervej 72, 7190 Billund

The lease may be terminated at 6 months' notice and the rent during the period of notice currently is
arround DKK 85.000.

The Company has entered into lease agreements. Lease obligation represents residual maturity DKK
12.215.

Selskabet er sambeskattet med Aviation Plus ApS, North Air Logistics A/S og ATC Aviation Services
ApS. Som administrationsselskab hafter selskabet ubegraenset og solidarisk med de ovrige selskaber i
sambeskatningen for danske selskabsskatter og kildeskatter pa udbytte, renter og royalties indenfor
sambeskatningskredsen.

The Company is assessed for tax purposes jointly with Aviation Plus ApS, North Air Logistics A/S og ATC
Aviation Services ApS . As an administration company, the Company and the other companies participating in
Joint taxation are fully, jointly and severally liable for Danish corporate income taxes and withholding taxes on
dividends, interests and royalties payable by the jointly taxed companies.

Skyldige selskabsskatter og kildeskatter indenfor sambeskatningskredsen udger pr. 31. december 2015
2.215.869 kr. Eventuelle senere korrektioner af den skattepligtige sambeskatningsindkomst eller af de
tilbageholdte kildeskatter vil kunne medfere, at selskabets heeftelse udger et sterre belob.

Corporate income taxes and withholding taxes due by the jointly taxed companies amounted to DKK 2.215869
at 31. december 2015. Any subsequent corrections of taxable income subject to joint taxation or of withholding
taxes withheld may increase the liability of the Company.

4 Pantszetninger og sikkerhedsstillelser
Charges and securities
Ingen

None
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