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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2022 for Hoven Mglle Dambrug ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Stouby, den 11. april 2023
Stouby, 11 April 2023

Direktion
Executive board

Micael Thommy Hgjrup Hansen

The executive board has today discussed and
approved the annual report of Hoven Mglle
Dambrug ApS for the financial year 1 January - 31
December 2022.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2022 and of the results of the
company's operations for the financial year 1
January - 31 December 2022.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
be approved by the company at the general
meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Hoven Mglle Dambrug
ApS
Konklusion

Vi har revideret arsregnskabet for Hoven Mglle
Dambrug ApS for regnskabsaret 1. januar - 31.
december 2022, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance, egenkapital-
opggrelse og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nsermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
ternational  Ethics  Standards Board for
Accountants' internationale retningslinjer for revi-
sorers etiske adfeerd (IESBA’s Code) og de yderlig-
ere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser
i henhold til disse krav og IESBA Code. Det er
vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the shareholders of Hoven Mglle
Dambrug ApS

Opinion

We have audited the financial statements of
Hoven Mglle Dambrug ApS for the financial year 1
January - 31 December 2022, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes. The financial
statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the results
of the company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users made
on the basis of these financial statements.



Hoven Mglle Dambrug ApS

Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,

som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selskabet ik-
ke leengere kan fortszette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den g@verste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opndet ved revisionen eller pa
anden made synes at indeholde vasentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Horsens, den 11. april 2023
Horsens, 11 April 2023

Roesgaard
Godkendt Revisionspartnerselskab

CVR-nr. 37543128
CVR no. 3754 31 28

Sgren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne33225
MNE no. mne33225

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive dambrugsvirksom-
hed og dermed forbundne aktiviteter.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2022 udviser et
overskud pa DKK 128.913, og selskabets balance
pr. 31. december 2022 udviser en egenkapital pa
DKK 5.437.524.

Arets resultat anses for tilfredsstillende.

Business review

The company’s primary activity is to run a fish
farm and other activities related thereto.

Financial review

The company's income statement for the year
ended 31 December 2022 shows a profit of DKK
128,913, and the balance sheet at 31 December
2022 shows equity of DKK 5,437,524,

The result for the year is considered satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hoven Mglle Dambrug ApS for
2022 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten for 2022 er aflagt i DKK.

Zndring i anvendt regnskabspraksis
Zndring i klassifikation

Klassifikationen af personaleomkostninger er
e&ndret saledes, at posten alene omfatter
Ignninger, pensioner og andre omkostninger til
social sikring (ATP-bidrag, bidrag til arbejdsskade-
og andre former for syge- og ulykkesforsikring
samt bidrag til AER, barselsfond og lighende). Det
betyder, at andre personaleomkostninger (firma-
bil/telefon, skattefrie godtggrelser, arbejdstgj,
kursus/uddannelse, julefrokost/ firmafester/med-
arbejderarrangementer) nu i stedet indgar under
andre eksterne omkostninger. Z£ndringen medfg-
rer, at personaleomkostninger er reduceret med 6
t.DKK i 2022 samt 17 t.DKK i 2021, og andre
eksterne omkostninger er gget tilsvarende.

Klassifikationen af anden geeld er aendret saledes,
at posten alene omfatter gaeld til det offentlige og
medarbejderforpligtelser. Det betyder, at andre
skyldige omkostninger nu i stedet indgar under
leverandgrer af varer og tjenesteydelser.
Andringen har medfgrt, at anden geld er
reduceret med 50 t.DKK i 2022 samt 120 t.DKK i
2021, og leverandgrer af varer og tjenesteydelser
er gget tilsvarende.

Bortset fra ovennavnte omrader er den anvendte
regnskabspraksis uaendret i forhold til sidste ar.

The annual report of Hoven Mglle Dambrug ApS
for 2022 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B, as
well as provisions applying to reporting class C
entities.

The annual report for 2022 is presented in DKK.

Changes in accounting policies
Changes in classification

The classification of staff costs has been changed
so that the item only includes wages and salaries,
pensions and other social security costs (ATP
contribution, contribution to workers’
compensation insurance and other types of health
and accident insurance and AER contribution,
maternity fund contribution etc). This means that
other staff costs (company car/phone, tax-free
compensations, work clothes, course/training,
Christmas  lunch/company  parties/employee
events) now are included in other external
expenses. Due to the change, staff costs are
reduced by DKK 6 thousand in 2022 and DKK 17
thousand in 2021, and other external expenses
have increased accordingly.

The classification of other creditors has been
changed so that the item only includes amounts
owed to public authorities and employee
obligations. This means that other payables are
now included in trade creditors. Due to the
change, other creditors have been reduced by
DKK 50 thousand in 2022 and DKK 120 thousand
in 2021 and trade creditors have increased
accordingly.

The accounting policies are otherwise consistent
with those of last year.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.
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Anvendt regnskabspraksis
Accounting policies

Bruttofortjeneste er et sammendrag af nettoom-
seetning, @ndring i lagre af feerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjelpema-
terialer og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter ved salg af handelsvarer og feerdigvarer
indregnes i resultatopggrelsen, hvis risikoover-
gang, normalt ved levering til kgber, har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne ra-
batter indregnes i omsaetningen.

Ombkostninger til ravarer og hjaelpematerialer

Ombkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjalpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomheder-
nes aktiviteter, herunder fortjeneste ved salg af
materielle anlaegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens aktiviteter, herunder tab ved salg af mate-
rielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer mv.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Revenue is measured at fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. Revenue is net of all types
of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of items of
property, plant and equipment.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of items of
property, plant and equipment.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts etc.
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Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Finansielle indtzaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende gald og
transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Immaterielle anlaegsaktiver

Rettigheder males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Rettigheder
afskrives lineaert over 7 ar.

Materielle anlaegsaktiver

Grunde og bygninger samt andre anlaeg, driftsma-
teriel og inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions etc. made to
the entity's employees.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, realised and
unrealised capital/exchange gains and losses on
liabilities and foreign currency transactions etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Intangible fixed assets

Rights are measured at cost less accumulated
amortisation and impairment losses. Rights are
amortised on a straight-line basis over 7 years.

Tangible fixed assets

Items of land and buildings and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and
impairment losses.



Hoven Mglle Dambrug ApS

13

Anvendt regnskabspraksis
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Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Der foretages linezere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restvaerdier:

Bygninger
Buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Vardiforringelse af anlaagsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlaegsaktiver vurderes arligt for indi-
kationer pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige vaerdi.

Genindvindingsveerdi er den hgjeste veerdi af kapi-
talveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg
af aktivet eller aktivgruppen efter endt brugstid.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is
not depreciated.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use.

Straight-line depreciation is provided on the basis
of the following estimated useful lives and
residual values of the assets:

Brugstid Restveerdi
Useful life Residual value
5-50 ar 0-16%
5-50 years 0-16%
5-10 ar 0%
5-10 years 0%

Impairment of fixed assets

The carrying amount of intangible fixed assets and
property, plant and equipment is tested for
impairment, other than what is reflected through
normal amortisation and depreciation, on an
annual basis.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined
as the present value of the anticipated net cash
flows from the use of the asset or group of assets
and the anticipated net cash flows from the
disposal of the asset or group of assets after the
end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer omfatter anskaffelsespris med tillaeg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation p3, at et tilgodehavende eller en porte-
folje af tilgodehavender er veerdiforringet. Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er veerdiforringet, foretag-
es nedskrivning pa individuelt niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaende i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Prepayments
Prepayments recognised in current assets
comprise expenses incurred concerning

subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at
banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.
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Anvendt regnskabspraksis
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Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af andringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagel-
se til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de vaerdi ved anvendelse af den effektive rente, sa
forskellen mellem nettoprovenuet og den nomi-
nelle vaerdi indregnes i resultatopggrelsen over 13-
neperioden.

@vrige geeldsforpligtelser, som omfatter gaeld til
leverandgrer samt anden geeld, males til amorti-
seret kostpris, hvilket saedvanligvis svarer til nomi-
nel veerdi.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
method. Accordingly, the difference between the
net proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities, which include trade payables and
other payables, are measured at amortised cost,
which is usually equivalent to nominal value.
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Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
f@érste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestremme, indregnes urealise-
rede veerdireguleringer direkte pa egenkapitalen i
dagsveerdireserven.

Foreign currency translation

On initial recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.
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Resultatopggrelse 1. januar - 31. december 2022

Income statement 1 January - 31 December 2022

2022 2021
DKK DKK

Bruttofortjeneste 2.959.843 6.606.812
Gross profit
Personaleomkostninger (1.075.737) (1.232.628)
Staff costs
Resultat for af- og nedskrivninger 1.884.106 5.374.184
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver (1.181.156) (1.096.829)
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Andre driftsomkostninger 0 (32.375)
Other operating costs
Resultat fgr finansielle poster 702.950 4.244.980
Profit/loss before net financials
Finansielle indteegter 76.073 49.180
Financial income
Finansielle omkostninger (571.981) (377.759)
Financial costs
Resultat fgr skat 207.042 3.916.401
Profit/loss before tax
Skat af arets resultat (78.129) (870.370)
Tax on profit/loss for the year
Arets resultat 128.913 3.046.031
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat 128.913 3.046.031
Retained earnings

128.913 3.046.031
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Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Note 2022 2021

DKK DKK

Aktiver
Assets
Rettigheder 0 171.430
Rights
Immaterielle anlaegsaktiver 6 0 171.430
Intangible assets
Grunde og bygninger 7 7.916.604 8.507.393
Land and buildings
Andre anlaeg, driftsmateriel og inventar 7 1.569.840 1.580.439
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 9.486.444 10.087.832
Tangible assets
Anlaegsaktiver i alt 9.486.444 10.259.262
Total non-current assets
Ravarer og hjelpematerialer 378.440 686.491
Raw materials and consumables
Feaerdigvarer og handelsvarer 5.578.200 17.680.514
Finished goods and goods for resale
Varebeholdninger 8 5.956.640 18.367.005
Stocks
Tilgodehavender fra salg og tjenesteydelser 6.343.090 11.833.829
Trade receivables
Andre tilgodehavender 568.650 50.075
Other receivables
Periodeafgraensningsposter 42.000 42.000
Prepayments
Tilgodehavender 6.953.740 11.925.904
Receivables
Likvide beholdninger 5.537 45.066
Cash at bank and in hand
Omsaetningsaktiver i alt 12.915.917 30.337.975
Total current assets
Aktiver i alt 22.402.361 40.597.237

Total assets
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Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Note 2022 2021

DKK DKK

Passiver
Equity and liabilities
Virksomhedskapital 125.000 125.000
Share capital
Overfgrt resultat 5.312.524 5.183.611
Retained earnings
Egenkapital 5.437.524 5.308.611
Equity
Henszettelse til udskudt skat 9 795.256 805.071
Provision for deferred tax
Hensatte forpligtelser i alt 795.256 805.071
Total provisions
Andre kreditinstitutter 5.144.911 0
Other credit institutions
Anden geeld 0 730.000
Other payables
Langfristede galdsforpligtelser 10 5.144.911 730.000

Long-term debt
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Balance pr. 31. december 2022 (Fortsat)
Balance sheet at 31 December 2022 (Continued)

Note 2022 2021

DKK DKK

Passiver
Equity and liabilities
Kortfristet del af langfristede geeldsforpligtelser 10 708.504 365.000
Short-term part of long-term debt
Kreditinstitutter 5.236.491 14.189.498
Credit institutions
Leverandgrer af varer og tjenesteydelser 4.799.909 2.925.094
Trade payables
Geld til selskabsdeltagere og ledelse 0 15.219.907
Payables to shareholders and management
Selskabsskat 87.944 151.994
Corporation tax
Anden geeld 191.822 902.062
Other payables
Kortfristede geeldsforpligtelser 11.024.670 33.753.555
Short-term debt
Geaeldsforpligtelser i alt 16.169.581 34.483.555
Total liabilities
Passiveri alt 22.402.361 40.597.237
Total equity and liabilities
Eventualforpligtelser 11
Contingent liabilities
Pantsaetninger og sikkerhedsstillelser 12

Mortgages and collateral
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Egenkapitalopgdrelse
Statement of changes in equity
Virksomheds- Overfort
kapital resultat | alt
Share capital Retained Total
earnings
Egenkapital 1. januar 2022 125.000 5.183.611 5.308.611
Equity at 1 January 2022
Arets resultat 0 128.913 128.913
Net profit/loss for the year
Egenkapital 31. december 2022 125.000 5.312.524 5.437.524

Equity at 31 December 2022




Hoven Mglle Dambrug ApS 22

Noter til érsrapporten
Notes to the annual report

2022 2021
DKK DKK
1 Personaleomkostninger
Staff costs
Lgnninger 1.043.183 1.197.737
Wages and salaries
Andre omkostninger til social sikring 32.554 34.891
Other social security costs
1.075.737 1.232.628
Gennemsnitligt antal beskzaeftigede medarbejdere 2 3
Average number of employees
2 Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Afskrivninger immaterielle anlaegsaktiver 171.430 171.428
Depreciation intangible assets
Afskrivninger materielle anlaegsaktiver 1.009.726 925.401
Depreciation tangible assets
1.181.156 1.096.829
3 Finansielle indtaegter
Financial income
Andre finansielle indtaegter 76.073 49.180

Other financial income

76.073 49.180
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Noter til érsrapporten
Notes to the annual report

2022 2021
DKK DKK
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 571.981 377.759
Other financial costs
571.981 377.759
5 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 87.944 151.994
Current tax for the year
Arets udskudte skat (9.815) 718.376
Deferred tax for the year
78.129 870.370
6 Immaterielle anlaegsaktiver
Intangible assets
Rettigheder
Rights
Kostpris 1. januar 2022 1.200.000
Cost at 1 January 2022
Kostpris 31. december 2022 1.200.000
Cost at 31 December 2022
Af- og nedskrivninger 1. januar 2022 1.028.570
Impairment losses and amortisation at 1 January 2022
Arets afskrivninger 171.430
Amortisation for the year
Af- og nedskrivninger 31. december 2022 1.200.000
Impairment losses and amortisation at 31 December 2022
Regnskabsmaessig vaerdi 31. december 2022 0

Carrying amount at 31 December 2022
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7 Materielle anlaegsaktiver
Tangible assets

Kostpris 1. januar 2022

Cost at 1 January 2022
Tilgang i arets lgb

Additions for the year
Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022

Impairment losses and depreciation at 1 January 2022
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2022
Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Andre anlaeg,
Grunde og byg- driftsmateriel

ninger og inventar lalt
Land and Other fixtures Total
buildings and fittings,
tools and
equipment
11.579.601 3.874.616 15.454.217
0 408.338 408.338
11.579.601 4.282.954 15.862.555
3.072.208 2.294.177 5.366.385
590.789 418.937 1.009.726
3.662.997 2.713.114 6.376.111
7.916.604 1.569.840 9.486.444
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Noter til érsrapporten
Notes to the annual report

2022 2021
DKK DKK
8 Varebeholdninger
Stocks
Ravarer og hjelpematerialer 378.440 686.491
Raw materials and consumables
Faerdigvarer og handelsvarer 5.578.200 17.680.514

Finished goods and goods for resale

5.956.640 18.367.005

Som fglge af nedenstaende regnskabsmaessige skgn udgvet i forbindelse med opggrelsen af biomassen,
er der en vis usikkerhed knyttet til indregning og maling af selskabets faerdigvarer og handelsvarer, som
indgar med 5.578 t.DKK. Vaerdien af de biologiske aktiver, som bestar af levende fisk, baserer sig pa den
udsatte maengde smafisk, malt i kilo (biomasse), tillagt den erfaringsmaessige tilvaekst i veekstsaesonen
fratrukket dgde fisk. Fiskemestrene sgrger i Igbet af veekstsaesonen for udfodring herunder udfiskning af
de@de fisk i bassiner. Endvidere foretages der stikprgvevis kontrolvejninger, for at fglge op pa om den
forventede vaekst fortsat er realistisk. Der er knyttet regnskabsmaessige skgn i relation til opggrelsen af
tilvaeksten i vaekstsaesonen, da dette afhanger af nedenstaende faktorer, som har betydning for fiskenes
evne til at optage foder:

¢ Vandtemperatur i dammene
¢ Vandkvalitet

e Sygdomme

¢ Fodringsinterval og maengde

Beholdningen af fisk er pr. 31. december 2022 opgjort pa baggrund af en foderkvotient pa 1. Z£ndres
foderkvotienten med +-5%, betyder dette fglgende for den indregnede veerdi -477 t.DKK +527 t.DKK.

As a result of the accounting estimate below in connection with the biomass calculation, there is uncertainty
connected with recognition and measurement of the company'’s finished goods and goods for resale which amount
to DKK 5,578 thousand. The value of the biological assets, which comprise live fishes, is based on the released small
fry, measured in kilos (biomass) and the experimental growth during the season of growth less dead fishes. The fish
masters look for, during the growth season, challenges including removal of dead fishes in basins. Furthermore,
weight checks are carried out by random sampling to make sure that the expected growth is still achievable. There
are accounting estimates in connection with the statement of growth during the growth season as this depends on
the factors below which affect the fishes' ability to eat their feed:

e Pond water temperature

e Water quality

¢ Diseases

¢ Feeding interval and quantity

The fish stock is at 31 December 2022 calculated on the basis of a feed quotient of 1. If the feed quotient is adjusted
by +-5 %, this means the following in terms of the recognised value DKK -477 thousand DKK +527 thousand.
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9 Hensaettelse til udskudt skat
Provision for deferred tax

Hensaettelse til udskudt skat 1. januar 2022
Provision for deferred tax at 1 January 2022

Udskudt skat indregnet i resultatopggrelsen
Deferred tax recognised in income statement

Hensaettelse til udskudt skat 31. december 2022

Provision for deferred tax at 31 December 2022

Henszettelse til udskudt skat vedrgrer:
Provisions for deferred tax on:

Immaterielle anlaegsaktiver
Intangible fixed assets

Materielle anlaegsaktiver
Property, plant and equipment

Laneomkostninger
Borrowing costs

Skattemaessigt underskud
Tax loss carry-forward

2022 2021
DKK DKK

805.071 86.695
(9.815) 718.376
795.256 805.071
0 1
800.084 805.070
(4.829) 0

1 0
795.256 805.071
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10

11

12

Langfristede gaeldsforpligtelser
Long-term debt

Geeld
Gald 31. december Afdrag Restgezeld
1. januar 2022 2022 naeste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 January 2022 at 31 December year after 5 years
2022
Andre kreditinstitutter 0 5.853.415 708.504 2.151.214
Other credit institutions
Anden gzeld 1.095.000 0 0 0
Other payables
1.095.000 5.853.415 708.504 2.151.214

Eventualforpligtelser
Contingent liabilities

Selskabet har stillet kaution for Arup Mglle Anlaeg ApS' mellemvaerende med realkreditinstitut som udggr
t.DKK 489 pr. 31. december 2022.

The company has guaranteed bank balances to Arup Mglle Anlaeg ApS totalling DKK 489 thousand on 31 December
2022.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for geeld til realkreditinstitutter, t.DKK O, er der givet pant i grunde og bygninger, hvis
regnskabsmaessige veerdi pr. 31. december 2022 udggr t.DKK 5.138.

Land and buildings at a carrying amount of DKK 5,138 thousand on 31 December 2022 have been provided as
security for mortgage debt totalling DKK 0 thousand.

Til sikkerhed for bankgeeld, t.DKK 11.090, er der udstedt ejerpantebreve for i alt t.DKK 8.500 i grunde og
bygninger, hvis regnskabsmaessige veerdi pr. 31. december 2022 udgegr t.DKK 7.917.

As security for bank debt, DKK 11,090 thousand, owner's mortgages have been issued totalling DKK 8,500 thousand
on land and buildings with the carrying amount DKK 7,917 thousand on 31 December 2022.

Til sikkerhed for bankgeeld har selskabet udstedt skadeslgsbrev for i alt t.DKK 8.000 og givet pant i
nuvaerende og fremtidige erhvervelser af varelagre, driftsmateriel og simple fordringer hidrgrende fra
salg af varer og tjenesteydelser efter reglerne om virksomhedspant (flydende pant). Den bogfgrte vaerdi
af aktiver omfattet af virksomhedspantet udggr pr. 31. december 2022 t.DKK 13.510.
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12 Pantsatninger og sikkerhedsstillelser (Fortsat)
Mortgages and collateral (continued)

As security for bank debt, the company has issued an all moneys mortgage totalling DKK 8,000 thousand and a
charge secured on present and future acquisitions of inventories, operating equipment and unsecured claims
resulting from the sale of goods and services in accordance with the regulations concerning company charge
(floating charge). The carrying amount of assets covered by the company charge totals DKK 13,510 thousand on 31
December 2022.
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