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Ledelsespategning

Hansen Technologies Denmark A/S

Statement by management on the annual report

Bestyreisen og direktionen har dags dato behandlet og godkendt
arsrapporien for regnskabsdret 1. juli 2016 - 30. juni 2017 for

Hansen Technologies Denmark A’'S

Arsrapporten aflazgges i overensstemmelse med arsregnskabslo-

ven

Det er vores opfattelse. at arsregnskabet giver et retvisernde bil-
lede af selskabets akliver. passiver og finansielie stilling pr. 30.
juni 2017 og resultalet af selskabets aktiviteter for regnskabsaret
1.uli 2016 - 30. juni 2017

Ledelsesberetningen indeholder efter vores optatielse en retvisen-

de redegarelse for de forhold, beretningen omhandier

Arsrapporten indstilles til generalforsamlingens godkendelse.

Sonderborg. den 27. okiober 2017
Sonderborg. 27 October 2017

Direktion .
Executive bogjw p

Bestyrelse.
Supervisocy

formand
chairman

Bakear Tilly

/ / ’ g
// S adl

n Scott Jaées Andrew Weir

The supervisory and executive boards have loday discussed and
approved the annual report of Hansen Technologies Denmark
A’S for the financiai year 1 July 2016 - 30 June 2017.

The annual report is prepared in accordance with the Danish

Financial Statements Act

In our opinion. the tinancial statements give a true and tair view of
the company’s financial position at 30 June 2017 and of the
results of the company's operations for the financial year 1 July
2016 - 30 June 2017.

In our apinior. management's review includes a fair review ot the

matters cealt with in the management's review.

Management recommends that the annua! report should be

approved at the annual general meeting

Cameron Scott Hunter



Hansen Technologies Denmark A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Hansen Technologies Denmark A/S

Konklusion

Vi har revideret arsregnskabet for
Denmark A/S for regnskabsaret 1. juli 2016 - 30. juni 2017, der

omfatter resultatopgerelse, balance, egenkapitalopgerelse, noter

Hansen Technologies

og anvendt regnskabspraksis. Arsregnskabet udarbejdes efter

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr. 30.
juni 2017 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2016 - 30. juni 2017 i overensstemmelse

med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationa-
le standarder om revision og de yderligere krav, der er geeldende
i Danmark. Vores ansvar ifelge disse standarder og krav er naer-
mere beskrevet i revisionspategningens afsnit “Revisors ansvar
for revisionen af arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores svrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstraekkeligt og egnet som grundlag for

vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der gi-
ver et retvisende billede i overensstemmelse med arsregnskabs-
loven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nodvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om denne skyldes be-

svigelser eller fejl.

Baker Tilly

To the shareholder of Hansen Technologies Denmark A/S

Opinion
We have audited
Technologies Denmark A/S for the financial year 1 July 2016 - 30

the financial statements of Hansen

June 2017, which comprise income statement, balance sheet,
statement of changes in equity, notes and summary of significant
accounting policies. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of
the company's financial position at 30 juni 2017 and of the results
of the company's operations for the financial year 1 July 2016 -
30 June 2017

Statements Act.

in accordance with the Danish Financial

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
in Denmark. Our

applicable responsibilities under those

standards and requirements are further described in the
“Auditor's responsibilities for the audit of the financial statements”
section of our report. We are independent of the company in
accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control as
management determines is necessary to enable the preparation
of financial statements that are free from material misstatement,

whether due to fraud or error.



Hansen Technologies Denmark A/S

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortseette driften, at oplyse om for-
hold vedrarende fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ

end at gore dette.
Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om arsregnskabet
som helhed er uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sik-
kerhed, men er ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som folge af besvigelser eller fejl og kan betragtes som vae-
sentlige, hvis det med rimelighed kan forventes, at de enkeltvis el-
ler samlet har indflydelse pa de gkonomiske beslutninger, som

regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfares i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav, der er
galdende i Danmark, foretager vi faglige vurderinger og opret-

holder professionel skepsis under revisionen. Herudover:

o |dentificerer og vurderer vi risikoen for veesentlig fejlinformati-
on i arsregnskabet, uanset om denne skyldes besvigelser el-
ler fejl, udformer og udfarer revisionshandlinger som reaktion
pa disse risici samt opnar revisionsbevis, der er tilstraekkeligt
og egnet til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation forarsaget af be-
svigelser er hgjere end ved vaesentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sammensvaergelser, do-
kumentfaisk, bevidste udeladelser, vildledning eller tilsidesast-

telse af intern kontrol.

Baker Tilly

In preparing the financial statements, management is responsible
for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting in
preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has

no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit
ISAs and the additional

requirements applicable in Denmark will always detect a material

conducted in accordance with
misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial

statements

As part of an audit conducted in accordance with 1ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the

override of internal control.



Hansen Technologies Denmark A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

* Opnar vi forstaelse af den interne kontrol med relevans for re-
visionen for at kunne udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selskabets interne kon-

trol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt
af ledelsen, er passende, samt om de regnskabsmaessige
skon og tilknyttede oplysninger, som ledelsen har udarbejdet,

er rimelige.

o Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opnaede revisionsbevis
er vaesentlig usikkerhed forbundet med begivenheder eller for-
hold, der kan skabe betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der er en vaesentlig u-
sikkerhed, skal vi i vores revisionspategning gere opmeaerk-
som pa oplysninger herom i arsregnskabet eller, hvis sadan-
ne oplysninger ikke er tilstraskkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisionspategning. Fremti-
dige begivenheder eller forhold kan dog medfere, at

selskabet ikke laengere kan fortsaette driften.

e Tager vi stilling til den samlede preesentation, struktur og
indhold af arsregnskabet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underliggende transaktioner
og begivenheder pa en sadan made, at der gives et

retvisende billede heraf.

Vi kommunikerer med den sverste ledelse om blandt andet det
planlagte omfang og den tidsmeessige placering af revisionen
samt betydelige revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi identificerer und-

er revisionen.

Baker Tilly

e Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal

control.

¢ Evaluate the appropriateness of accounting policies used and
the reasonableness of accounting estimates and related

disclosures made by management.

» Conclude on the appropriateness of management's use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair

view.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.



Hansen Technologies Denmark A/S

Den uafhzngige revisors revisionspategning

Independent auditor’s report

Udtatelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konkiusion om &rsregnskabet omfatter ikke ledelsesbergt-
ningen, og vi udtrykker ingen form for konklusion med sikkerhed
om ledelsesberetningen.

| tilkknytning til vores revision af Arsregnskabet er det vores ansvar
at lzese ledelsesberetningen og | den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med Arsregnskab-
et eller vores viden opnaet ved revisionan eller pa anden made sy-
nes at indsholde vaesentlig fejlinformation.

Vores ansvar er derudover at overvejs, om ledelsesberetningen
indeholder kraavede oplysninger | henhold til Arsregnskabsioven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelses-
beretningen er | overensstemmaelse med arsregnskabet og er ud-

arbejdet i overensstemmelse med Arsregnskabslovens krav. Vi

har ikke fundet vassentlig fejlinformation | ledslsesberetningen.

Koebenhavn, den 27. oktober 2017
Copenhagen, 27 October 2017

Baker Tilly Denmark
Godkendt Revisionspartnerselskab
CVR-nr. 352576 91

35257691
&z <&
Thomas Clausen

statsautoriseret revisor
State Authorised Public Accountant

Baker Tilly
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Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management’s review, and we do nol express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibllity is to read management’s review and, in doing so,
consider whether management's raview is materially inconsistent
with the financlal statements or our knowledge obtained during
the audit, or otherwise appears to be materlally misstated.
Moreover, |t is our responsibilty to consider whether
management's review provides ihe iniormation required under the
Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management’s review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not
identify any material misstalemant of management's raview.

Peter Aagesen
slatsautoriseret
State Authoris,

isor
Public Accountant
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Hoved- og nagletal
Financial highlights

Hansen Technologies Denmark A/S

Set over en 5-arig periode kan selskabets udvikling beskrives ved fglgende hoved- og nagletal:

Seen over a 5-year period, the development of the Company may be described by means of the following financial highlights:

Hovedtal
Key figures

Bruttofortjeneste

Gross profit/loss

Resultat fer finansielle poster

Profit/loss before financial income and expenses
Arets resultat

Profit/loss for the year

Balancesum

Balance sheet total

Investering i materielle anleegsaktiver
Investment in property, plant and equipment
Egenkapital

Equity

Antal medarbejdere

Number of employees

Nagletal
Financial ratios

Afkastningsgrad
Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital
Return on equity
Likviditetsgrad

Current ratio

2016/17 2015/16 2014/15 201314 2012/13
t.kr. tkr. t.kr. t.kr. t.kr.
18 mdr.
(months)

104.860 131.909 71.933 52.997 42.515
36.212 32.708 22.465 10.855 2.531
27.238 26.318 17.310 8.663 2.790
82.615 78.402 50.382 43.112 28.314
3.897 2.027 3.683 7.756 1.390
55.495 41.256 29.939 20.629 16.966
99 99 74 63 65
45,0% 50,8% 48,1% 30,4% 9,2%
67,2% 52,6% 59,4% 47.8% 59,9%
56,3% 73,9% 68,5% 46,1% 16,6%

281,3% 189,8% 222,8% 168,4% 2147%

Nagletallene er udarbejdet i overensstermmelse med Finansforeningens anbefalinger og vejledning. Der henvises til definitioner i afsnit-

tet for anvendt regnskabspraksis.

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For definitions,

see the summary of significant accounting policies.

Baker Tilly



Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets veaesentiigste aktiviteter er at udvikle BSS/OSS
software I@sninger primaert til teleselskaber, forsyningsvirksom-
heder samt TV-udbydere globalt. Selskabet varetager alle former
for aktivitet relateret til levering af selskabets l@sninger inklusive
implementering, licensering, vedligehold, hosting og drift pa

vegne af kunderne.

Udviklingen i aktiviteter og ekonomiske forhold

Selskabets resultatopgerelse for 2016/17 udviser et overskud pa
kr. 27.238.411, og selskabets balance pr. 30. juni 2017 udviser
en egenkapital pa kr. 55.494.820. Ledelsen anser resultatet for

tilfredsstillende.

Selskabet har i 2015/16 omlagt regnskabsaret, saledes at dette
regnskabsar lgb fra 01.01.2015 til 30.06.2016. Sammenlignings-

tallene omfatter saledes 18 maneder.

Ikke finansielle forhold
Vidensressourcer

Virksomhedens forretningsgrundlag er at tilbyde effektive og
driftssikre BSS/OSS softwarelgsninger. Dette stiller store krav til
vidensressourcerne vedrgrende medarbejdere, metoder og selve
softwarelgsningerne. Derfor har vi til stadighed stor fokus pa at
tiltreekke, fastholde og videreuddanne hgjtuddannede med-

arbejdere samt videreudvikle vores metoder og l@sninger.

Pavirkning af det eksterne miljo

Det er ledelsens opfattelse, at seiskabets aktiviteter ikke

medfarer skader pa miljzet.

Baker Tilly

Hansen Technologies Denmark A/S

Business activities

The company’s main activities is to develop BSS/OSS software
solutions primarily to telecommunication companies, utilities and
TV providers globally. The company handles all kinds of activites
related to the delivery of the company's solutions including
implementation, licensing, maintenance, hosting and operations

on behalf of customers.

Business review

The Company's income statement for the year ended 30 June
shows a profit of DKK 27.238.411, and the balance sheet at 30
June 2017 shows equity of DKK 55.494.820. Management
considers the company's financial performance in the year

satisfactory.

In 2015/16 the company changed its financial year so it started 1
January 2015 and ended 30 June 2016. The comparative figures

therefore covers 18 months.

Non-financial matters
Knowledge resources

The company’s underlying business concept is to offer efficient
and reliable BSS/OSS software solutions. This places heavy
demands on knowledge resources concerning employees,
methods and the software solutions. Therefore, we continue to
focus on attracting, retaining and further train highly skilled

employees and develop our methods and solutions.

Impact on external environment

In the opinion of the Management, the company's operations do

not have any negative impact on the environment.



Ledelsesberetning
Management's review

Forsknings- og udviklingsaktiviteter

Selskabets Izsning bygger pa Microsoft Dynamics NAV. Der
arbejdes til stadighed pa at udvikle og opdatere lasningerne, sa
de udnytter alle muligheder og features som nye versioner af
NAV indeholder. Derudover arbejder selskabet pa at udvikle nye
moduler som sikrer, at selskabets samlede Igsninger til stadighed

er pa forkant med markedets efterspergsel og forventninger.

Filialer i udlandet

Selskabet har ingen filialer men et driftssted i EiImshorn naer
Hamborg, Tyskland. Her beskaeftiges overvejende projekt-

medarbejdere.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet

betydningsfulde haendelser.

Forventet udvikling

Selskabets ledelse forventer at de kommende ar ligeledes
udviser tilfredsstillende resultater. Ud over de allerede beskrevne
forhold er det ikke opfattelsen, at der er saerlige forudsaetninger,

seerlige risici  eller usikre faktorer, som kan pavirke

forventningerne.

Baker Tilly

Hansen Technologies Denmark A/S

Research and development activities

The company's solution is based on Microsoft Dynamics NAV.
We constantly work to develop and update the solutions to take
advantage of all options and features that new versions of NAV
contain. In addition, the company is working to develop new
modules that ensure that the company's overall solutions are

constantly at the forefront of market demand and expectations.

Foreign branches

The company does not have any branches but an establishment
in Elmshorn near Hamburg, Germany. Predominantly, project

staff members are employed here.

Significant events occurring after end of reporting period

No significant events have occurred subsequent to the financial

year.

Outlook

The company's management expects that the coming years will
also show satisfactory results. In addition to the conditions
already described, there is no perception that there are special
assumptions, special risks or uncertain factors that may affect

expectations.



Hansen Technologies Denmark A/S

Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

Note 2016117 2015/16
kr. kr.
12 mdr. (months) 18 mdr. (months)

Bruttofortjeneste 104.860.253 131.909.342
Gross profit
Personaleomkostninger 1 -64.740.000 -94.338.189
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 40.120.253 37.571.153
Earnings Before Interest Taxes Depreciation and Amortization
Af- og nedskrivninger af immaterielle og materielle anlsegsaktiver -3.908.485 -4.859.269
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Andre driftsomkostninger 0 -3.436
Other operating costs
Resultat for finansielle poster 36.211.768 32.708.448
Profit/loss before financial income and expenses
Indteegter af kapitalandele i tilknyttede virksomheder 0 1.606.284
Income from investments in subsidiares
Finansielle indtaegter 2 54.266 8.785
Financial income
Finansielle omkostninger 3 -744.351 -720.423
Financial costs
Resultat fer skat 35.521.683 33.603.094
Profit/loss before tax
Skat af arets resultat 4 -8.283.272 -7.285.272
Tax on profit/loss for the year
Arets resultat 27.238.411 26.317.822
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte 27.000.000 13.000.000
Proposed dividend for the year
Ekstraordinaert udbytte 0 15.000.000
Extraordinary dividend for the year
Reserve for nettoopskrivning efter den indre vaerdis metode 0 938.284
Reserve for net revaluation under the equity method
Overfart resultat 238.411 -2.620.462
Retained eamnings

27.238.411 26.317.822
Baker Tilly 10



Hansen Technologies Denmark A/S

Balance 30. juni
Balance sheet 30 June

Note 2016/17 2015/16
kr. kr.

Aktiver
Assets
Faerdiggjorte udviklingsprojekter 4.977.853 1.299.318
Completed development projects
Udviklingsprojekter under udfarelse 0 1.034.491
Development projects in progress
Immaterielle anlaegsaktiver 5 4.977.853 2.333.809
Intangible assets
Andre anlzeg, driftsmateriel og inventar 7.046.371 6.125.311
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 1.074.285 1.358.635
Leasehold improvements
Materielle anlaegsaktiver 6 8.120.656 7.483.946
Tangible assets
Kapitalandele i tilknyttede virksomheder 7 0 2.109.258
Investments in subsidiaries
Andre veaerdipapirer og kapitalandele 0 7.500
Other fixed asset investments
Finansielle anlagsaktiver 0 2.116.758
Fixed asset investments
Anlagsaktiver i alt 13.098.509 11.934.513
Total fixed assets
Tilgodehavender fra salg og tjienesteydelser 45.560.363 29.049.547
Trade receivables
Igangvaerende arbejder for fremmed regning 8.545.296 13.549.634
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 3.116.744 0
Receivables from group entities
Andre tilgodehavender 280.764 278.709
Other receivables
Periodeafgraensningsposter 8 2.679.212 4.263.503
Prepayments
Tilgodehavender 60.182.379 47.141.393
Receivables
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Balance 30. juni (Fortsat)
Balance sheet 30 June (Continued)

Aktiver
Assets

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Current assets total

Aktiveri alt
Assets total

Baker Tilly

Hansen Technologies Denmark A/S

Note 2016/17 2015/16
kr. kr.
9.333.747 19.326.408
69.516.126 66.467.801
82.614.635 78.402.314
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Balance 30. juni
Balance sheet 30 June

Passiver
Liabilities and equity

Selskabskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfart resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Total equity

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Total provisions

Leasingforpligtelser
Lease obligations

Langfristede gaeldsforpligtelser
Long-term debt

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of lon-term debt

Banker
Banks

Leverandgrer af varer og tjenesteydelser
Trade payables

Forudfakturering igangvaerende arbejder
Prepayments received recognised in debt

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat
Corporation tax

Anden geeld
Other payables

Baker Tilly
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Note 2016/17 2015/16
kr. kr.
500.000 500.000
0 1.609.258
27.994.820 26.147.151
27.000.000 13.000.000
55.494.820 41.256.409
9 1.457.834 678.936
1.457.834 678.936
952.804 1.452.300
10 952.804 1.452.300
10 499.495 472.679
281.409 372.477
3.646.715 3.955.346
0 990.989
0 11.689.077
6.782.008 3.545.330
10.756.644 11.972.595
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Balance 30. juni (Fortsat)
Balance sheet 30 June (Continued)

Passiver
Liabilities and equity

Periodeafgraensningsposter
Deferred income

Kortfristede gzldsforpligtelser
Short-term debt

Galdsforpligtelseri alt
Debt total

Passiver i alt
Liabilities and equity total

Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Neertstaende parter og ejerforhold
Related parties and ownership

Baker Tilly

Hansen Technologies Denmark A/S

Note 2016/17 2015/16
kr. kr.
11
2.742.906 2.016.176
24.709.177 35.014.669
25.661.981 36.466.969
82.614.635 78.402.314
12
13
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Egenkapitalopgorelse

Equity

Egenkapital 1. juli

Equity at 1 July

Betalt ordinaert udbytte

Ordinary dividend paid

Oplgsning af tidligere ars opskrivning

Dissolution of previous years'
revaluation

Arets resultat

Net profit/ioss for the year
Egenkapital 30. juni
Equity at 30 June

Baker Tilly

Reserve for netto-
opskrivning efter
den indre vaerdis

Hansen Technologies Denmark A/S

Foreslaet udbytte
for regnskabs-

Selskabskapital metode Overfert resultat aret I alt
Share capital Reserve for net Retained Proposed Total
revaluation under earnings dividend for the
the equity year
method
kr. kr. kr. kr. kr.
500.000 1.609.258 26.147.151 13.000.000 41.256.409
0 0 0 -13.000.000 -13.000.000
0 -1.609.258 1.609.258 0 0
0 0 238.411 27.000.000 27.238.411
500.000 0 27.994.820 27.000.000 55.494.820
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

2016/17 2015/16

kr. kr.
12 mdr. (months) 18 mdr. (months)

1 Personaleomkostninger

Staff costs
Lanninger 56.166.909 82.858.872
Wages and salaries
Pensioner 5.165.736 7.697.573
Pensions
Andre omkostninger til social sikring 1.5656.250 1.165.652
Other social security costs
Andre personaleomkostninger 1.851.105 2.616.092
Other staff costs

64.740.000 94.338.189
Gennemsnitligt antal beskeeftigede medarbejdere 107 105

Average number of employees

Ifelge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board has not been disclosed.

2 Finansielle indtaegter

Financial income
Renteindteegter fra tilknyttede virksomheder 50.452 0
Interest received from group entities
Andre finansielle indtaegter 3.814 8.785
Other financial income
54.266 8.785
3 Finansielle omkostninger

Financial costs
Finansielle omkostninger tilknyttede virksomheder 98.952 292616
Interest paid to group entities
Andre finansielle omkostninger 645.399 427.807
Other financial costs

744.351 720.423
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

2016117 2015/16

kr. kr.
12 mdr. (months) 18 mdr. (months)

4  Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 7.504.373 7.341.395
Current tax for the year
Arets udskudte skat 778.899 -56.123

Deferred tax for the year

8.283.272 7.285.272

5 Immaterielle anlagsaktiver
Intangible assets

Feerdiggjorte Udviklingsprojekter
udviklingsprojekter under udferelse

Completed Development
development projects in progress
projects
kr. kr.

Kostpris 1. juli 1.538.263 1.034.491
at 1 July
Tilgang i arets lgb 3.330.613 0
Additions for the year
Overfarsler i arets lgb 1.034.491 -1.034.491
Transfers for the year
Kostpris 30. juni 5.903.367 0
at 30 June
Af- og nedskrivninger 1. juli 238.945 0
Impairment losses and amortisation at 1 July
Arets afskrivninger 686.569 0
Depreciation for the year
Af- og nedskrivninger 30. juni 925.514 0
Impairment losses and amortisation at 30 June
Regnskabsmaessig vardi 30. juni 4.977.853 0

Carrying amount at 30 June
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

6 Materielle anlagsaktiver
Tangible assets

Andre anlaeg, drifts- Indretning af lejede

materiel og inventar lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment
kr. kr.

Kostpris 1. juli 18.416.299 2.053.188
Cost at 1 July
Tilgang i arets lab 3.886.605 10.300
Additions for the year
Afgang i arets lgb -750.166 -10.813
Disposals for the year
Kostpris 30. juni 21.552.738 2.052.675
Cost at 30 June
Af- og nedskrivninger 1. juli 12.290.988 694.553
Impairment losses and depreciation at 1 July
Arets afskrivninger 2.915.403 289.604
Depreciation for the year
Tilbagefarte ned- og afskrivninger pa afhaendede aktiver -700.024 -5.767
Reversal of impairment and depreciation of sold assets
Af- og nedskrivninger 30. juni 14.506.367 978.390
Impairment losses and depreciation at 30 June
Regnskabsmaessig vaerdi 30. juni 7.046.371 1.074.285
Carrying amount at 30 June
Regnskabsmaessig vaerdi af leasede aktiver 1.249.421 0
Value of leased assets
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

2016/17 2015/16
kr. kr.
7  Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. juli 500.000 500.000
Cost at 1 July
Afgang i arets lgb -500.000 0
Disposals for the year
Kostpris 30. juni 0 500.000
Cost at 30 June
Veerdireguleringer 1. juli 1.609.258 670.974
Revaluations at 1 July
Arets afgang -1.609.258 ]
Disposals for the year
Arets resultat 0 1.606.284
Depreciation of goodwill
Udbytte til moderselskabet 0 -668.000
Change in intercompany profit on inventories
Veerdireguleringer 30. juni 0 1.609.258
Revaluations at 30 June
Regnskabsmaessig vaerdi 30. juni 0 2.109.258

Carrying amount at 30 June

Kapitalandel er opl@st ved solvent likvidation i regnskabsaret 2016/17.

Investment in subsidiary have been dissolved by voluntary liquidation within the financial year 2016/17.
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Noter til arsrapporten
Notes to the Annual Report

8 Periodeafgransningsposter
Prepayments

Hansen Technologies Denmark A/S

Periodeafgraensningsomfatter periodisering af omkostninger, der farst vedrerer efterfalgende ar, herunder iseer licenser, forsikring

og leasingomkostninger.

Prepayments include accrual of expenses relating to subsequent financial years, in particular licenses, insurance and leasing

costs.

2016/17 2015/16
kr. kr.
9 Henszttelse til udskudt skat
Provision for deferred tax
Henseettelse til udskudt skat 1. juli 678.935 735.059
Provision for deferred tax at 1 July
Udskudt skat indregnet i resultatopgerelsen 778.899 -56.123
Provision for deferred tax recognised in the income statement
Udskudt skat indregnet pa egenkapitalen 0 0
Provision for deferred tax recognised in equity
Henszattelse til udskudt skat 30. juni 1.457.834 678.936
Provision for deferred tax at 30 June
10 Langfristede gaeldsforpligteiser
Long term debt
Geeld Geeld Afdrag Restgeeld
1. juli 30. juni naeste ar efter § ar
Debt Debt Payment Debt
at 1 July at 30 June within 1 year after 5 years
kr. kr. kr. kr.
Leasingforpligtelser 1.924.979 1.452.299 499.495 0
Lease obligations
1.924.979 1.452.299 499.495 0
11 Periodeafgraensningsposter
Deferred income
Periodeafgreensningsposter under forpligtelser bestar af periodisering af fakturerede licenser mv. til kunder, der farst kan
indteegtsfares i det efterfalgende regnskabsar.
Deferred income consists of billed licenses etc. to customers, that may not be recognised until the subsequent financial year.
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

12 Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Andre skonomiske forpligtelser

Other financial obligations

Alle finansielle leasingaftaler er indregnet i balancen.

All finance leases have been recognised in the balance sheet.

Virksomheden har operationel leasingkontrakter hvor restleasingforpligtelser udger i alt 1.416 t.kr.

The Company has operating lease agreements of which the lease liabilities total amounts to DKK 1,416 thousand.

Virksomheden har indgaet huslejeaftaler med samlede forpligtelser i uopsigelighedsperioden pa i alt 31.488 t.kr.
The Company has entered into tenancy agreements with total liabilities during the period of non-terminability of DKK 31,488

thousand.

Virksomhedens bankforbindelser har afgivet betalingsgarantier for i alt 2.165 t.kr.

The company's bankers have issued payment guarantees, in total DKK 2,165 thousand.

13 Nertstaende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse

Controlling interest

Hansen Holdings Europe Limited, United Kingdom

Parent of Hansen Technologies Denmark A/S

Hansen Technologies Ltd, Australia

Parent of Hansen Technologies Group

Oplysning om koncernskaber

Information about consolidated financial statements

Modervirksomhedens koncernregnskab kan rekvireres ved at kontakte moderselskabet, Hansen Technologies Ltd, Australia

The concolidated financial statements may be obtained by contacting the parent company, Hansen Technologies Ltd., Australia.
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Hansen Technologies Denmark A/S

Noter til arsrapporten
Notes to the Annual Report

13 Neertstaende parter og ejerforhold (Fortsat)
Related parties and ownership (continued)

Transaktioner

Transactions

Der har ikke vaeret transaktioner med naertstaende parter, som ikke er foretaget pa normale markedsvilkar.

There are no related party transactions that have not been carried through on normal market terms.

Ejerforhold

Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af
selskabskapitalen:
According to the Company's register of shareholders, the following shareholders hold a minimum of 5% of the voting rights or a

minimum of 5% of the share capital:

Hansen Holdings Europe Limited, United Kingdom
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hansen Technologies Denmark A/S for 2016/17
er aflagt i overensstemmelse med arsregnskabslovens bestem-

melser for mellemstore virksomheder i klasse C.

Den anvendte regnskabspraksis er uandret i forhold til sidste ar.

Arsrapporten for 2016/17 er aflagt i kr.

Med henvisning til arsregnskabslovens §86, stk. 4 udarbejdes
ikke pengestremsopggrelse. Virksomhedens pengestreamme
indgar i koncernpengestremsopggrelsen for den hgjereliggende

modervirksomhed Hansen Technologies Limited.

Generelt om indregning og maling

| resultatopgereisen indregnes indtaegter i takt med, at de indtje-
nes. Herudover indregnes veerdireguleringer af finansielle aktiver
og forpligtelser. | resultatopgerelsen indregnes ligeledes alle om-

kostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde selskabet, og aktivets vaerdi kan

males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at frem-
tidige skonomiske fordele vil fraga selskabet, og forpligtelsens

vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Ef-
terfglgende maéles aktiver og forpligtelser som beskrevet for hver

enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kost-
pris, hvorved der indregnes en konstant effektiv rente over Igbeti-
den. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af den akkumule-
rede amortisering af forskellen mellem kostpris og nominelt be-
Izb.

Baker Tilly
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The annual report of Hansen Technologies Denmark A/S for
2016/17 has been prepared in accordance with the provisions of
the Danish Financial Statements Act concerning medium-sized

reporting class C entities.

The accounting policies applied are consistent with those of last

year.

The annual report for 2016/17 is presented in kr.

With

Statements Act, no cash flow statement has been prepared. The

reference to section86(4), of the Danish Financial
entity's cash flows are part of the consolidated cash flow
statement for the ultimate parent company, Hansen Technologies
Limited.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabilities. All
expenses, including amortisation, depreciation and impairment

losses, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable
that future economic benefits will flow to the company's and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable
that future economic benefits will flow from the company's and

the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost.
On subsequent recognition, assets and liabilities are measured

as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised
cost using the effective interest method. Amortised cost is
calculated as the historic cost less any instalments and plus/less
the accumulated amortisation of the difference between the cost

and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige tab og ri-
sici, der fremkommer, inden arsrapporten aflaegges, og som be-

eller afkraefter forhold, der eksisterede pa balancedagen.

Koncernregnskabet

Koncernregnskabet omfatter modervicksomheden og dattervirk-
somheder, hvori direkte eller indirekte besidder mere end 50% af
stemmerettighederne eller pa anden made har bestemmende ind-
flydelse. Virksomheder, hvori koncernen besidder mellem 20%
og 50% af stemmerettighederne og udsver betydelig, men ikke
bestemmende indflydelse, betragtes som associerede virksomhe-

der, jf. koncernoversigten.

Ved konsolideringen foretages eliminering af koncerninterne ind-
taegter og omkostninger, aktiebesidelser, interne mellemvaeren-
der og udbytter samt realiserede og urealiserede fortjenester og

tab ved transaktioner mellem konsoliderede virksomheder.

Kapitalandele i dattervicksomheder udlignes med den forholds-
maessige andel af dattervirksomheders dagsveerdi af nettoaktiver

og forpligtelser pa anskaffelsestidspunktet.

Nyerhvervede eller nystiftede virksomheder indregnes i koncern-
regnskabet fra anskaffelsestidspunktet. Solgte eller afviklede virk-
somheder, indregnes i den konsoliderede resultatopgerelse frem
til afstaelsestidspunktet. Sammenligningstal korrigeres ikke for ny-

erhvervede, solgte eller afviklede virksomheder.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens § 32,

hvorefter selskabets omsaetning ikke er oplyst.

Bruttofortieneste er et sammendrag af nettoomsaetning, sendring i
lagre af feerdigvarer og varer under fremstiilling samt andre drifts-
indtaegter med fradrag af omkostninger til ravarer og hjeslpemate-

rialer og andre eksterne omkostninger.

Baker Tilly
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual report
are presented and which confirm or invalidate matters existing at

the balance sheet date.

Consolidated financial statements

The consolidated financial statements comprise the parent
company and subsidiaries in which the parent company, directly
or indirectly, holds more than 50% of the voting rights or
otherwise has a controliing interest. Entities in which the Group
holds between 20% and 50% of the voting rights and over which
it exercises significant influence, but which it does not control, are

considered associates, cf. the group chart.

On consolidation, intra-group income and expenses, holdings of
shares, intra-group balances and dividends as well as realised
and unrealised gains and losses on intra-group transactions are

eliminated.

Investments in subsidiaries are set off against the proportionate
share of the subsidiaries' fair value of net assets and liabilities at

the acquisition date.

Entities acquired or formed during the year are recognised in the
consolidated financial statements from the date of acquisition.
Entities disposed of are recognised in the consolidated income
statement until the date of disposal. Comparative figures are not

restated for acquisitions or disposals.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements

Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, changes in
inventories of finished goods and work in progress and other
operating income less raw materials and consumables and other

external expenses.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsaetning

Indteegter fra salg af varer, hvilket omfatter salg af halvfabrikata til
treeindustrien og handel med trae, indregnes i resultatopgarelsen,
nar levering og risikoovergang til keber har fundet sted, og hvis

indtaegten kan opgares palideligt og forventes modtaget.

Nettoomsaetningen males til dagsvaerdien af det aftalte vederlag
ekskl. moms og afgifter. Alle former for afgivne rabatter er fratruk-

ket i nettoomseetningen.

Indtaegter vedrarende tjenesteydelser, der omfatter servicepakker
og forleengede garantier vedragrende solgte produkter og entrepri-

ser, indregnes lineaert i takt med, at serviceydelserne leveres.

Hvor der leveres produkter med hgj grad af individuel tilpasning,
foretages indregning i nettoomsaetningen i takt med, at produk-
tionen udferes, hvorved omsaetningen svarer til salgsvaerdien af
arets udferte arbejder (produktionsmetoden). Denne metode an-
vendes, nar de samlede indtaegter og omkostninger pa kontrak-
ten og feerdiggerelsesgraden pa balancedagen kan skennes pali-
deligt, og det er sandsynligt, at de skonomiske fordele vil tilga sel-
skabet.

Nar resultatet af en entreprisekontrakt ikke kan skagnnes palide-
ligt, indregnes omsaetningen kun svarende til de medgaede om-
kostninger, i det omfang det er sandsynligt, at de vil blive genind-

vundet.

Indteegter ved salg af handelsvarer og feerdigvarer indregnes i re-
sultatopgarelsen, hvis risikoovergang, normalt ved levering til ke-
ber, har fundet sted, og hvis indtaegten kan opgsres palideligt og

forventes modtaget.

Omkostninger til rdvarer og hjzlpematerialer

Omkostninger til ravarer og hjeelpematerialer indeholder det for-
brug af ravarer og hjaelpematerialer, der er anvendt for at opna ar-

ets nettoomsaetning.
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Revenue

Income from the sale of goods for resale and finished goods is
recognised in the income statement, provided that the transfer of
risk, usually on delivery to the buyer, has taken place and that the

income can be measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes. Revenue
is net of all types of discounts granted.

Revenue from services, comprising service contracts and
extended warranties relating to products and contracts sold, is

recognised on a straight-line basis as the services are provided.

Revenue from customised products is recognised as the
production is carried out, implying that revenue corresponds to
the selling price of contracts completed in the year (percentage-
of-completion method). This method is applied where the total
revenue and expenses relating to the contract and the stage of
completion at the balance sheet date can be estimated reliably
and it is probable that future economic benefits will flow to the

Company.

When the outcome of a construction contract cannot be
estimated reliably, revenue is recognised at the costs incurred

insofar as they are likely to be recovered.

Revenue from the sale of goods for resale and finished goods is
recognised in the income statement, provided that the transfer of
risk, usually on delivery to the buyer, has taken place and that the

income can be measured reliably and is expected to be received.

Expenses for raw materials and consumables

Expenses for raw materials and consumables include the raw
materials and consumables used in generating the year's

revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa debitorer, ope-

rationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive feriepen-
ge og pensioner samt andre omkostninger til social sikring m.v. til
selskabets medarbejdere. | personaleomkostninger er fratrukket

modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger af im-

materielle og materielle anlzegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resultatopgerel-
sen med de belgb, der vedrarer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealiserede kursgevins-
ter og -tab vedrgrende veerdipapirer, gaeld og transaktioner i
fremmed valuta, amortisering af realkreditlan samt tillaeg og

godtgarelse under acontoskatteordningen mv.

Resultat af kapitalandele i dattervirksomheder og associere-
de virksomheder

I virksomhedens resultatopgarelse indregnes den forholdsmaessi-
ge andel af de enkelte dattervirksomheders resultat efter skat ef-

ter fuld eliminering af intern avance/tab.
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Other external costs

Other external costs include expenses related to distribution,
sale, advertising, administration, premises, bad debts, payments

under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated

absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is

net of refunds made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the
year's amortisation, depreciation and impairment of intangible

assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income
statement at the amounts relating to the financial year. Net
financials include interest income and expenses, financial
expenses relating to finance leases, realised and unrealised
capital/lexchange gains and losses on securities and foreign
currency transactions, amortisation of mortgage Iloans and
surcharges and allowances under the advance-payment-of-tax

scheme, etc.

Profit/loss from investments in subsidiaries and associates

The proportionate share of the results after tax of the individual
subsidiaries is recognised in the income statement of the

companyafter full elimination of intra-group profits/losses.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelie selskabsskat og sendring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og direkte i egenkapitalen med den

del, der kan henfares til posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter omkostninger, gager og afskriv-
ninger, der direkte og indirekte kan henfgres til udviklingsaktivitet-

er.

Udviklingsprojekter, der er indregnet i balancen, males til kostpris

med fradrag af akkumulerede af-og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet afskrives udviklingsom-
kostninger linezert over den vurderede skonomiske brugstid. Af-

skrivningsperioden udger seedvanligvis 5 ar.

Materielle anlaegsaktiver

Grunde og bygninger, produktionsanlaeg og maskiner samt andre
anlaeg, driftsmateriel og inventar males til kostpris med fradrag af

akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet rest-

veerdi efter afsluttet brugstid. Der afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte til-
knyttet anskaffelsen indtil det tidspunkt, hvor aktivet er kiar til
brug. For egne fremstillede aktiver omfatter kostprisen direkte og
indirekte omkostninger til materialer, komponenter, underleveran-

dgrer og lan.

Baker Tilly

Hansen Technologies Denmark A/S

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the
year and changes in the deferred tax charge, including changes
arising from changes in tax rates, is recognised in the income
statement as regards the portion that relates to entries directly in

equity.

Balance sheet

Intangible assets
Development projects, patents and licences

Development costs comprise costs directly and indirectly

attributable to the company's development activities.

Developments projects recognised in the balance sheet are
measured at cost less accumulated amortisation and impairment

losses.

Following the completion of the development work, development
costs are amortised on a straight-line basis over the estimated

useful life. The amortisation period is usually five years.

Tangible assets

Items of Land and buildings, plant and machinery and fixtures
and fittings, tools and equipment are measured at cost less

accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value

at the end of the useful life. Land is not depreciated.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset is
available for use. The cost of seif-constructed assets comprises
direct and indirect costs of materials, components, sub-suppliers

and wages.
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Der foretages linezere afskrivninger baseret pa felgende vurde-

ring af aktivernes forventede brugstider og restvaerdier:

Andre anleeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Fortieneste eller tab ved salg af materielle anlaegsaktiver indreg-
nes i resultatopgerelsen under andre driftsindteegter henholdsvis

andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrarende materielle anleegsaktiver, hvor sel-
skabet har alle vaesentlige risici og fordele forbundet med ejen-
domsretten (finansiel leasing), indregnes i balancen som aktiver.
Aktiverne males ved farste indregning til opgjort kostpris svaren-
de til laveste vaerdi af dagsveerdi af det leasede aktiv og nutids-
veerdien af de fremtidige leasingydelser. Ved beregning af nutids-
veerdien anvendes leasingaftalens interne rente eller alternativt
vicksomhedens lanerente som diskonteringsfaktor. Finansielt lea-
sede aktiver behandles herefter som virksomhedens gvrige an-

laegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes i balancen
som en gaeldsforpligtelse, og leasingydelsens rentedel indregnes

over kontraktens lgbetid i resultatopg@relsen.

Alle gvrige leasingkontrakter er operationel leasing. Ydelser i

forbindelse med operationel leasing og evrige lejeaftaler
indregnes i resultatopgerelsen over kontraktens Igbetid. Selska-
bets samlede forpligtelse vedrarende operationelle leasing- og

lejeaftaler oplyses under eventualposter mv.

Baker Tilly

Hansen Technologies Denmark A/S

Straight-line depreciation is provided on the basis of the following

estimated useful lives of the assets:

5 ar
5 years
10 ar
10 years

Gains or losses from the disposal of property, plant and
equipment are recognised in the income statement as other

operating income or other operating expenses.

Leases

Leases for items of property, plant and equipment that transfer
substantially all the risks and rewards incident to ownership to the
company (finance leases) are recognised in the balance sheet as
assets. On initial recognition, assets are measured at estimated
cost, corresponding to the lower of fair value of the leased asset
and the present value of the future lease payments. In calculating
the net present value of the future lease payments, the interest
rate implicit in the lease or the incremental borrowing rate is used
as the discount factor. Assets held under finance leases are
subsequently depreciated as the company's other non-current

assets.

The capitalised residual lease commitment is recognised in the
balance sheet as a liability, and the interest element of the lease
payment is recognised in the income statement over the term of

the lease.

All other

operating leases and any other leases are recognised in the

leases are operating leases. Payments relating to
income statement over the term of the lease. The company's total

liabilities relating to operating leases and other rent agreements

are disclosed under 'Contingencies, etc.'.
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Kapitalandele i dattervirksomheder og associerede virksom-
heder

Kapitalandele i dattervirksomheder og associerede virksomheder
tilfeelde,

genindvindingsveerdien, nedskrives til denne lavere veerdi.

males til kostpris. | hvor kostprisen overstiger

Vardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle og materielle an-
laegsaktiver samt kapitalandele i dattervicksomheder og associere-
de virksomheder vurderes arligt for indikationer pa veerdiforringel-

se, ud over det som udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab, hvor der vurde-
res at veere indtruffet en objektiv indikation pa, at et tilgodehaven-
de eller en portefslie af tilgodehavender er vaerdiforringet. Hvis
der foreligger en objektiv indikation pa, at et individuelt tilgodehav-
ende er veerdiforringet, foretages nedskrivning pa individuelt nive-

au.

Nedskrivninger opgares som forskelien mellem den regnskabs-
maessige veerdi af tilgodehavender og nutidsvaerdien af de forven-
tede pengestrsmme, herunder realisationsvaerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonteringssats anvendes

den effektive rente for det enkelte tilgodehavende eller portefalje.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning males til salgsveerdi-
en af det udfarte arbejde. Salgsveerdien males pa baggrund af
faerdiggerelsesgraden pa balancedagen og de samlede forvente-
de indteegter pa det enkelte igangveerende arbejde. Fzerdiggarel-
sesgraden opgeres som andelen af de afholdte omkostninger i
forhold til forventede samlede omkostninger pa det enkelte igang-

veerende arbejde.

Baker Tilly

Hansen Technologies Denmark A/S

Investments in subsidiaries and associates

Investment in subsidiaries and associates are measured at cost.
If cost exceeds the recoverable amount, a write-down is made to

this lower value.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and
equipment and investments in subsidiaries and associates is
reviewed for impairment, other than what is reflected through

normal amortisation and depreciation, on an annual basis.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence
that a receivable or a group of receivables is impaired. If there is
objective evidence that an individual receivable is impaired, an

impairment loss for that individual asset is recognised.

Impairment losses are calculated as the difference between the
carrying amount of the receivables and the present value of the
expected cash flows, including the realisable value of any
collateral received, using the effective interest rate of individual

receivables or portfolios of receivables as discount rate.

Contract work in progress

Contract work in progress is measured at the selling price of the
work performed. The selling price is measured based on the
stage of completion at the balance sheet date and the expected
aggregate income from the individual work in progress. The stage
of completion is determined as the share of the expenses
incurred relative to the expected total expenses for the individual

work in progress.
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Nar salgsvaerdien pa et enkelt igangveerende arbejde ikke kan op-
gores palideligt, males salgsveerdien til de medgaede omkostnin-

ger eller nettorealisationsveerdien, hvis denne er lavere.

Det enkelte igangvaerende arbejde indregnes i balancen under til-
godehavender eller gaeldsforpligtelser. Nettoaktiver udgeres af
summen af de igangvaerende arbejder, hvor salgsveerdien af det
udferte arbejde overstiger acontofaktureringer. Nettoforpligtelser
udgeres af summen af de igangvaerende arbejder, hvor aconto-

faktureringer overstiger salgsvzerdien.

Omekostninger i forbindelse med salgsarbejde og opnaelse af kon-

trakter indregnes i resultatopggrelsen i takt med, at de afholdes.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under omsaetningsaktiver,
omfatter afholdte omkostninger vedrarende efterfalgende regn-
skabsar.

Likvider

Likvider omfatter likvide beholdninger og kortfristede vaerdipapirer
med en Igbetid under 3 maneder, og som uden hindring kan om-
saettes til likvide beholdninger, og hvorpa der kun er ubetydelig ri-

siko for veerdisendringer.

Egenkapital
Reserve for nettoopskrivning efter den indre vardis metode

Reserve for nettoopskrivning efter indre vaerdis metode i selska-
bets arsregnskab omfatter nettoopskrivning af kapitalandele i
dattervirksomheder og associerede virksomheder i forhold til

kostpris.

Udbytte

Foreslaet udbytte vises som en szerskilt post under egenkapita-
len. Udbytte indregnes som en forpligtelse pa tidspunktet for ved-

tagelse pa generalforsamlingen.

Baker Tilly

Hansen Technologies Denmark A/S

Where the selling price of work in progress cannot be reliably
determined, the selling price is measured at the lower of costs

incurred and net realisable value.

The individual work in progress is recognised in the balance
sheet under receivables or payables. Net assets comprise the
sum of work in progress where the selling price of the work
performed exceeds invoicing on account. Net liabilities comprise
the sum of work in progress where invoicing on account exceeds

the selling price.

Selling costs and costs incurred in securing contracts are

recognised in the income statement as incurred.

Prepayments

Prepayments comprise costs incurred concerning subsequent

financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term
securities whose remaining life is less than three months and
which are readily convertible into cash and which are subject only

to insignificant risks of changes in value.

Equity
Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method
comprises net revaluation of investments in subsidiaries and

associates relative to the cost.

Dividend

Proposed dividends are disclosed as a separate item under
equity. Dividends are recognised as a liability at the date of

declaration by the annual general meeting.
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Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede omkostninger til garanti-
forpligtelser, tab pa igangvaerende arbejder, omstruktureringer
mv. Hensatte forpligtelser indregnes, nar selskabet som falge af
en tidligere begivenhed har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen vil medfare et for-

brug af selskabets gkonomiske ressourcer.
Hensatte forpligtelser males til kapitalveerdi.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indreg-
nes i balancen som beregnet skat af arets skattepligtige ind-
komst, reguleret for skat af tidligere ars skattepligtige indkomster

samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gseldsmetode
af midlertidige forskelle mellem regnskabsmaessig og skattemaes-
sig veerdi af aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvikling af forpligtel-

sen.

Udskudt skat males pa grundlag af de skatteregler og skattesat-
ser i de respektive lande, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som ak-
tuel skat. &ndring i udskudt skat som falge af eendringer i skatte-
satser indregnes i resultatopgarelsen bortset fra poster, der fares

direkte pa egenkapitalen.

Periodeafgransningsposter

Periodeafgraensningsposter omfatter modtagne betalinger

vedrgrende indtaegter i de efterfalgende ar.

Baker Tilly

Hansen Technologies Denmark A/S

Provisions

Provisions comprise expected expenses relating to guarantee
commitments, losses on work in progress, reconstructions, etc.
Provisions are recognised when as a result of a past event the
company's has a legal or constructive obligation and it is
probable that an outflow of resources embodying economic

benefits will be required to settle the obligation.

Provisions are measured at fair value.

Income tax and deffered tax

Current tax liabilities and current tax receivables are recognised
in the balance sheet as the estimated tax on the taxable income
for the year, adjusted for tax on the taxable income for previous

years and tax paid on account.

Deferred tax is measured according to the liability method in
respect of temporary differences between the carrying amount of
assets and liabilities and their tax base, calculated on the basis of
the planned use of the asset and settlement of the liability,

respectively.

Deferred tax is measured according to the tax rules and at the tax
rates applicable in the respective countries at the balance sheet
date when the deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from changes in tax rates
are recognised in the income statement, with the exception of

items taken directly to equity.

Deferred income

Deferred income comprises payments received concerning

income in subsequent reporting years.

3



Anvendt regnskabspraksis
Accounting policies

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til det modtag-
ne provenu efter fradrag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede vaerdi ved anvendel-
se af den effektive rente, sa forskellen mellem provenuet og den
nominelle vaerdi indregnes i resultatopgerelsen over laneperiod-

en.

| finansielle forpligtelser indregnes tillige den kapitaliserede

restleasingforpligtelse pa finansielle leasingkontrakter.

@vrige gaeldsforpligtelser, som omfatter geeld til leveranderer, til-
knyttede virksomheder samt anden geeld, males til amortiseret

kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste indregning
til transaktionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa betalingsdagen, ind-
regnes i resultatopgarelsen som en finansiel post. Hvis valutapo-
sitioner anses for sikring af fremtidige pengestramme, indregnes

vaerdireguleringerne direkte pa egenkapitalen.

Baker Tilly

Hansen Technologies Denmark A/S

Liabilities

Financial liabilities are recognised on the raising of the loan at the

proceeds received net of transaction costs incurred. On
subsequent recognition, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value, using the
effective interest method. Accordingly, the difference between the
proceeds and the nominal value is recognised in the income

statement over the term of the loan.

Financial liabilities also include the capitalised residual finance

lease commitment.

Other liabilities, which include trade receivables, payables to
group entities and other payables, are measured at amortised

cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated
applying the exchange rate at the transaction date. Foreign-
exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses. If
foreign currency transactions are considered cash flow hedges,

the value adjustments are taken directly to equity.
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Hoved- og negletalsoversigt
Financial Highlights

Forklaring af nagletal.
Definitions of financial ratios.

Hansen Technologies Denmark A/S

Resultat far finansielle poster x 100

Afkastningsgrad

Gennemshnitlige aktiver
Profit/loss before financials x 100

Retumn on assets

Total assets

Egenkapital ultimo x 100

Soliditetsgrad

Samlede aktiver ultimo
Equity at year end x 100

Solvency ratio

Total assets

Ordinzert resultat efter skat x 100

Forrentning af egenkapital

Gennemshnitlig egenkapital
Net profit for the year x 100

Retum on equity

Average equity

Omsaetningsaktiver x 100

Likviditetsgrad

Kortfristet gaeld
Current assets total x 100

Current ratio

Baker Tilly

Short-term liabilities
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