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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Gram & Juhl A/S for the financial year 1 July 2017 - 30 June 2018.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 30 June 2018 and of the results of the Company's operations for the financial year 1 July 2017 - 30
June 2018.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Haderslev, 1 November 2018
Executive Board:

Axel Juhl Christensen

Board of Directors:

Klaus Gram-Hansen Axel Juhl Christensen Annette Mgller Jensen
Chairman

Lise Gram-Hansen
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Independent auditor's report
To the shareholders of Gram & Juhl A/S

Opinion

We have audited the financial statements of Gram & Juhl A/S for the financial year 1 July 2017 - 30
June 2018, which comprise income statement, balance sheet, statement of changes in equity and
notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 30 June 2018 and of the results of the Company's operations for the financial year 1 July 2017 - 30
June 2018 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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Independent auditor's report

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Haderslev, 1 November 2018

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Lars Mortensen Anders Blaavand
State Authorised Public Accountant State Authorised Public Accountant
MNE no.: mne32743 MNE no.: mne36185
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Management's review

Company details
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Financial year
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Telephone

Board of Directors
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Auditors
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Gram & Juhl A/S
Sendergard Allé 14, 6500 Vojens

19863271

1 January 1997

Haderslev

1 July 2017 - 30 June 2018

www.gramjuhl.com

+45 702021 69

Klaus Gram-Hansen, Chairman
Axel Juhl Christensen
Annette Mgller Jensen

Lise Gram-Hansen

Axel Juhl Christensen

Ernst & Young Godkendt Revisionspartnerselskab
Norgesvej 24 B, 6100 Haderslev, Denmark
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Management's review

Business review

The Company is engaged in the engineering business and develops and manufactures measuring
equipment.

Financial review

The income statement for 2017/18 shows a profit of DKK 15,358,586 against a profit of DKK
18,527,915 last year, and the balance sheet at 30 June 2018 shows equity of DKK 38,850,870.

Please refer to note 2 for a description of special items.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements 1 July 2017 - 30 June 2018

Income statement

Note

4

DKK

Gross margin
Staff costs
Depreciation of property, plant and equipment

Profit before net financials
Write-down on investments
Financial expenses

Profit before tax
Tax for the year

Profit for the year

Recommended appropriation of profit
Proposed dividend recognised under equity
Retained earnings

Gram & Juhl A/S

Annual report 2017/18

2017/18 2016/17
43,451,570 38,278,129
-16,116,959 -13,788,658
-447,830 -491,192
26,886,781 23,998,279
-5,350,000 0]
-315,114 -226,694
21,221,667 23,771,585
-5,863,081 -5,243,670
15,358,586 18,527,915
14,000,000 17,000,000
1,358,586 1,527,915
15,358,586 18,527,915
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Financial statements 1 July 2017 - 30 June 2018

Balance sheet

Note

DKK

ASSETS

Fixed assets

Property, plant and equipment

Land and buildings

Other fixtures and fittings, tools and equipment

Investments
Investments in group entities

Total fixed assets

Non-fixed assets

Inventories

Raw materials and consumables
Finished goods and goods for resale

Receivables

Trade receivables

Receivables from group entities
Other receivables

Prepayments

Cash
Total non-fixed assets
TOTAL ASSETS

Gram & Juhl A/S

Annual report 2017/18

2017/18 2016/17
10,297,167 10,559,839
246,356 416,714
10,543,523 10,976,553
443,414 3,286,668
443,414 3,286,668
10,986,937 14,263,221
2,206,973 1,884,543
4,477,893 4,039,160
6,684,866 5,923,703
18,094,321 13,128,072
1,288,622 2,722,676
19,856 0
101,288 137,260
19,504,087 15,988,008
19,381,866 19,415,606
45,570,819 41,327,317
56,557,756 55,590,538
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Financial statements 1 July 2017 - 30 June 2018

Balance sheet

Note DKK 2017/18 2016/17
EQUITY AND LIABILITIES
Equity
Share capital 500,000 500,000
Retained earnings 24,350,870 22,939,233
Dividend proposed for the year 14,000,000 17,000,000
Total equity 38,850,870 40,439,233
Provisions
Deferred tax 108,800 179,600
Total provisions 108,800 179,600
Liabilities other than provisions
7 Non-current liabilities other than provisions
Mortgage debt 3,804,446 4,169,622
3,804,446 4,169,622
Current liabilities other than provisions
7 Current portion of long-term liabilities 367,224 356,892
Bank debt 7,061 0
Trade payables 3,278,958 2,278,434
Payables to group entities 0 109,242
Payables to associates 238,283 177,179
Income taxes payable 4,613,844 4,252,616
Other payables 4,050,297 2,793,635
Deferred income 1,237,973 834,085
13,793,640 10,802,083
Total liabilities other than provisions 17,598,086 14,971,705
TOTAL EQUITY AND LIABILITIES 56,557,756 55,590,538
1 Accounting policies
2 Special items
8 Collateral
9 Currency and interest rate risks and use of derivative financial instruments
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Financial statements 1 July 2017 - 30 June 2018

Statement of changes in equity

Gram & Juhl A/S
Annual report 2017/18

Dividend proposed

DKK Share capital Retained earnings for the year Total
Equity at 1 July 2017 500,000 22,939,233 17,000,000 40,439,233
Transfer through appropriation of

profit 0 1,358,586 14,000,000 15,358,586
Other value adjustments of equity 0 68,014 0 68,014
Tax on items recognised directly in

equity 0 -14,963 0 -14,963
Dividend distributed 0 0 -17,000,000 -17,000,000
Equity at 30 June 2018 500,000 24,350,870 14,000,000 38,850,870

10
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements

Accounting policies

The annual report of Gram & Juhl A/S for 2017/18 has been prepared in accordance with the provisions
in the Danish Financial Statements Act applying to reporting class B entities and elective choice of
certain provisions applying to reporting class C entities.

In accordance with section 110(1) of the Danish Financial Statements Act, the Company has not
prepared consolidated financial statements.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Derivative financial instruments

On initial recognition, derivative financial instruments are recognised at cost in the balance sheet and
are subsequently measured at fair value. Positive and negative fair values of derivative financial
instruments are included in "Other receivables" and "Other payables", respectively.

Fair value adjustments of derivative financial instruments designated as and qualifying for hedging of
future assets or liabilities are recognised in other receivables or other payables, respectively, and in
equity. If the hedged forecast transaction results in the recognition of assets or liabilities, amounts
previously recognised in equity are transferred to the cost of the asset or liability, respectively. If the
hedged forecast transaction results in income or expenses, amounts previously deferred in equity are
transferred to the income statement in the period in which the hedged item affects the profit/loss for
the year.

Income statement

Revenue

Income from the sale of goods, finished goods and rendering of services is recognised in revenue at the
time of delivery and when the risk passes to the buyer, provided that the income can be made up
reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue.

11
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements
Accounting policies (continued)

Gross margin

The items revenue, cost of sales and external expenses have been aggregated into one item in the
income statement called gross margin in accordance with section 32 of the Danish Financial Statements
Act.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Depreciation
The item comprises depreciation of property, plant and equipment.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight
line basis over the expected useful life. The expected useful lives of the assets are as follows:

Buildings 50 years
Other fixtures and fittings, tools and equipment 3-10 years

The residual value is determined at the time of acquisition and are reassessed every year. Where the
residual value exceeds the carrying amount of the asset, no further depreciation charges are
recognised. In case of changes in the residual value, the effect on the depreciation charges is
recognised prospectively as a change in accounting estimates.

Land is not depreciated.

Financial expenses

Financial expenses are recognised in the income statements at the amounts that concern the financial
year. Net financials include interest expenses as well as allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.

12
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements
Accounting policies (continued)

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until
the time at which the asset is ready for use.

Investments in subsidiaries

Investments in subsidiaries are measured at cost. Dividends received that exceed the accumulated
earnings in the subsidiary or the associate during the period of ownership are treated as a reduction in
the cost of acquisition.

Gains or losses on the sale of subsidiaries are recognised in the income statement under 'Other
operating income/expenses' at the time of sale and are made up as the difference between the selling
price less costs to sell and the carrying amount at the time of sale.

Impairment of fixed assets

Every year, property, plant and equipment as well as investments in subsidiaries are reviewed for
impairment. Where there is indication of impairment, an impairment test is made for each individual
asset or group of assets, respectively, generating independent cash flows. The assets are written down
to the higher of the value in use and the net selling price of the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value. The net realisable value of inventories is
calculated as the sales amount less costs of completion and expenses required to effect the sale and is
determined taking into account marketability, obsolescence and development in the expected selling
price.

The cost of raw materials and consumables comprises the cost of acquisition plus delivery costs.

Goods for resale are measured at cost, which comprises the cost of acquisition plus delivery costs as well
as other expenses directly attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

13
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements

Accounting policies (continued)

Prepayments

Prepayments comprise prepaid expenses regarding subsequent financial reporting years.

Cash

Cash comprise cash balances and bank balances.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference

between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in
subsequent financial reporting years.

14
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements

Special items

Gram & Juhl A/S

Annual report 2017/18

Special items for the year are specified below just as are the items under which they are recognised in

the income statement.

DKK

Expenses

Write-down on investment in subsidiaries

Special items are recognised in the below items of the financial

statements
Write-down on investments

Net profit/loss on special items

Staff costs
Wages/salaries

Pensions

Other social security costs

Average number of full-time employees

Tax for the year
Estimated tax charge for the year
Deferred tax adjustments in the year

In addition, tax on equity DKK 14,963 (2016/17: DKK 32,880).

Property, plant and equipment

DKK

Cost at 1 July 2017
Additions in the year
Cost at 30 June 2018

Impairment losses and depreciation at
1 July 2017
Amortisation/depreciation in the year

Impairment losses and depreciation at
30 June 2018

Carrying amount at 30 June 2018

2017/18 2016/17

-5,350,000

-5,350,000

-5,350,000

-5,350,000
15,905,170 13,062,847
39,582 590,512
172,207 135,299
16,116,959 13,788,658
24 21
5,933,881 5,309,270
-70,800 -65,600
5,863,081 5,243,670

Other fixtures

and fittings,

Land and tools and
buildings equipment Total
12,336,919 2,590,530 14,927,449
0 14,800 14,800
12,336,919 2,605,330 14,942,249
1,777,080 2,173,816 3,950,896
262,672 185,158 447,830
2,039,752 2,358,974 4,398,726
10,297,167 246,356 10,543,523

15
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Financial statements 1 July 2017 - 30 June 2018

Notes to the financial statements

Gram & Juhl A/S
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Investments

Investments in
DKK group entities
Cost at 1 July 2017 3,286,668
Additions in the year 2,506,746
Cost at 30 June 2018 5,793,414
Value adjustments at 1 July 2017 0
Impairment losses -5,350,000
Value adjustments at 30 June 2018 -5,350,000
Carrying amount at 30 June 2018 443,414
Name Interest
Subsidiaries
Gram & Juhl North America Inc., Englewood, CO 80112, USA 100.00%
Gram & Juhl GmbH, 26129 Oldenburg, Germany 100.00%

Non-current liabilities other than provisions

Total debt at Repayment, Long-term Outstanding debt
DKK 30/6 2018 next year portion after 5 years
Mortgage debt 4,171,670 367,224 3,804,446 2,395,883
4,171,670 367,224 3,804,446 2,395,883

Collateral

A mortgage deed of DKK 6,948 thousand secured on land and buildings has been provided as collateral

for credit institution. The carrying amount totals DKK 10,297 thousand.

Currency and interest rate risks and use of derivative financial instruments

The market value of interest rate swap entered into is negative by DKK 417 thousand and has been
recognised in the balance sheet in accordance with the description in the accounting policies section.
The interest rate swap contract ensures a fixed interest rate on payables to mortgage credit institutions

and expires in the period up to 2027.

16

Penneo dokumentnagle: 3H2VU-JKOYM-O6SSE-D5JEM-PWU25-JZEPX



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Axel Juhl Christensen

Direktion

Pa vegne af: Gram & Juhl Holding A/S
Serienummer: PID:9208-2002-2-774647631644
IP: 89.184.XxxX.XXX

2018-11-02 12:52:447 NeM ID o

Klaus Gram-Hansen

Bestyrelse

Pa vegne af: Gram & Juhl A/S

Serienummer: PID:9208-2002-2-085268002522
IP: 2.705.xxX.XXX

2018-11-02 20:59:287 N(\_,M |D o

Axel Juhl Christensen

Bestyrelse

Pa vegne af: Gram & Juhl Holding A/S
Serienummer: PID:9208-2002-2-774647631644
IP: 89.184.xxx.XXX

2018-11-0507:19:44Z NEM |D 0

Lars G. Mortensen

Statsautoriseret revisor

Pa vegne af: Ernst & Young P/S
Serienummer: CVR:30700228-RID:74958403
IP: 145.62.XXX.XXX

2018-11-06 07:35:36Z N E M | D o

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Klaus Gram-Hansen

Dirigent

Pa vegne af: Gram & Juhl A/S

Serienummer: PID:9208-2002-2-085268002522
IP: 2.7105.xxx.XxX

2018-11-02 20:59:28Z N EM | D 0

Lise Gram-Hansen

Bestyrelse

Pa vegne af: Gram & Juhl A/S

Serienummer: PID:9208-2002-2-230868496021
IP: 2.705.xxX.XXX

2018-11-02 21:02:42Z NEM 1D o

Annette Mgller Jensen

Bestyrelse

Pa vegne af: Gram & Juhl

Serienummer: PID:9208-2002-2-323399866561
IP: 95.154.xxX.XXX

2018-11-06 07:30:04Z N EM | D o

Anders Blaavand

Statsautoriseret revisor

Pa vegne af: Ernst & Young P/S
Serienummer: CVR:30700228-RID:85728810
IP: 62.7199.XXX.XXX

2018-11-06 09:36:42Z N EM | D o

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: 3H2VU-JKOYM-O6SSE-D5JEM-PWU25-JZEPX



	nimottxt
	nimottxt


  
 
 
 
 
 
 bHR9avGA0J5BsFvj4Mvho32ROfxQ1S9TDtlHvOzZ5nc=


 
ApLDx4mjo9Qiw2BzuSEkMmI4kmO582bhw090ep51mfb+Mrx8LeqWFJdsiKCNMn/NPWMrnmHxOfdc
sdm8Hllx4WrENDsqDsU3jHobg4TvEox0jW3a6K0qRlESvucItKhJe75HbunMaViq1IlKKSQrpOgQ
4usFoaCzUMO9cV7gwBCg1gxuPJNgeaTCli3XKLl5LPka4oe9E1NEXmBFlzt/q5Y7eshaPBaTEy+X
ORdJWXkf3DGWtuW3nNalRjb4XGqmB+LFoxA7qfkCMQsLOWYgqtRuFw5aFxRqGYwq5cyRHxNFsCiq
ucXS5TkHAgTBULKEKeBYE+LLnMf8vZYPbi6duQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNzAuMC4zNTM4Ljc3IFNhZmFyaS81MzcuMzY=
  signingRequestId MjYyMzE2NA==
  document_digests 
  _challenge MktHSUMtWlpXVVQtMURFMTMtWUdZTUUtV0lIMUItRDJFSkE=
  TimeStamp MjAxOC0xMS0wMiAxMjo1MjoxNCswMDAw

            


  
 
 
 
 
 
 Rgup9lx6FN3ZYX1/8U93ESgIsyp5vtMf5HsEQlfDCdI=


 
Zq92WSEEQ5ICoFOo8pmPRoUE64Tk2+7EhP8nJf8AT6QIhTNpFQGIFaVIZXPwgFraI2ippJeZKohC
tuVUpZx1zuwweCP1eqg9hrKnIUt20hgfIlpMUbHkodEM/Bgvk+ReCvPve5VhtwYmoKjpN8/6arad
GbVm2QpslYJOwTSYap3Tu9GD1AfBqvxrpcyCs4if+TEOw/GemdeiC66yYceYcqQY8zW+f3p03TZy
lGGEg2/Fk1cEdlglZ7TKAZAvzKIfq4nj7cug3g3mFGFUajPZxiEjrBFZfaEfCJrDuvYMTGHmOtS9
oCzQg977PrLJte5u/inNErdvlqcecso3LatJ6A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl8xIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4wIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MjYyMzE4Mg==
  document_digests W3sia2V5IjoiM0gyVlUtSktPWU0tTzZTU0UtRDVKRU0tUFdVMjUtSlpFUFgiLCJkaWdlc3QiOiJkN2FiZWEzOGU4NzFjZmFiZTQ2MjFjYmEzMmYxNmMyMmIwNTdjN2MxYTE1ZmJkNzlkYTE3NzM4ZTYxYTYzNWI3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRTA2NzMtVjFMM0UtTTdRVTEtRkhYTkgtSkk2R1AtTTdUMUYiLCJkaWdlc3QiOiIzYzczY2E3OTdiYzExMGIyNWQ3NjVlN2VlNWQ2Yzg5YzA0ZGNkNzcxMDBkNWFkOTA3MmE5ZDA2OTc0NDViNTNiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUJPWkctNlhHNkYtRVBYRk4tM0VEWkMtNFg2M0QtU1lDSTY=
  TimeStamp MjAxOC0xMS0wMiAyMDo1ODozNCswMDAw

            


  
 
 
 
 
 
 Rgup9lx6FN3ZYX1/8U93ESgIsyp5vtMf5HsEQlfDCdI=


 
Zq92WSEEQ5ICoFOo8pmPRoUE64Tk2+7EhP8nJf8AT6QIhTNpFQGIFaVIZXPwgFraI2ippJeZKohC
tuVUpZx1zuwweCP1eqg9hrKnIUt20hgfIlpMUbHkodEM/Bgvk+ReCvPve5VhtwYmoKjpN8/6arad
GbVm2QpslYJOwTSYap3Tu9GD1AfBqvxrpcyCs4if+TEOw/GemdeiC66yYceYcqQY8zW+f3p03TZy
lGGEg2/Fk1cEdlglZ7TKAZAvzKIfq4nj7cug3g3mFGFUajPZxiEjrBFZfaEfCJrDuvYMTGHmOtS9
oCzQg977PrLJte5u/inNErdvlqcecso3LatJ6A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl8xIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4wIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MjYyMzE4Mg==
  document_digests W3sia2V5IjoiM0gyVlUtSktPWU0tTzZTU0UtRDVKRU0tUFdVMjUtSlpFUFgiLCJkaWdlc3QiOiJkN2FiZWEzOGU4NzFjZmFiZTQ2MjFjYmEzMmYxNmMyMmIwNTdjN2MxYTE1ZmJkNzlkYTE3NzM4ZTYxYTYzNWI3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRTA2NzMtVjFMM0UtTTdRVTEtRkhYTkgtSkk2R1AtTTdUMUYiLCJkaWdlc3QiOiIzYzczY2E3OTdiYzExMGIyNWQ3NjVlN2VlNWQ2Yzg5YzA0ZGNkNzcxMDBkNWFkOTA3MmE5ZDA2OTc0NDViNTNiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUJPWkctNlhHNkYtRVBYRk4tM0VEWkMtNFg2M0QtU1lDSTY=
  TimeStamp MjAxOC0xMS0wMiAyMDo1ODozNCswMDAw

            


  
 
 
 
 
 
 3DxE9Jq48O91ECzwAl3S8ySM0CC06Kxdeo9/88g1U0k=


 
UEDloYJQwedDzo4pbfvsPqhmkKDWu+U3FTySBtdKT2otkYPPUHytAqn24N3U6LMo5vk5iQM4h0rB
u8qneyNpbNLlQmnlJsN7UwSEbc/k49wuU6i3wYXJ0jjOQchFnOkYzKSKxfT3sIAv1Kvzlgfcxh0k
kuZreTOFKXw3qBc4fotiCvBouokrUd1aSiA205/K5xDKbtg5vyi7ncDgIoZkOnTs5gz0nc8gIG0f
XhJLK7SAMxAdSn3yTP5P7x4hoSByhls1ySxwRgjs0Z1TMb5hfnfPiU9S7lUU8gasZLzkZAVt9v7D
thKlBnblZDrgl6d1pzjetr0+NlXusaKTD45kyw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl8xIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4wIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MjYyMzI1NQ==
  document_digests W3sia2V5IjoiM0gyVlUtSktPWU0tTzZTU0UtRDVKRU0tUFdVMjUtSlpFUFgiLCJkaWdlc3QiOiJkN2FiZWEzOGU4NzFjZmFiZTQ2MjFjYmEzMmYxNmMyMmIwNTdjN2MxYTE1ZmJkNzlkYTE3NzM4ZTYxYTYzNWI3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRTA2NzMtVjFMM0UtTTdRVTEtRkhYTkgtSkk2R1AtTTdUMUYiLCJkaWdlc3QiOiIzYzczY2E3OTdiYzExMGIyNWQ3NjVlN2VlNWQ2Yzg5YzA0ZGNkNzcxMDBkNWFkOTA3MmE5ZDA2OTc0NDViNTNiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SjNQQ1EtVUxaSlMtQkVDM00tOFpNRUstTUlGNUctTlpYVEI=
  TimeStamp MjAxOC0xMS0wMiAyMTowMDo0NyswMDAw

            


  
 
 
 
 
 
 JbmUyCCfRMoQawDUe6Uv6LZ55fU+jvBAQ2LCnAyv2v0=


 
hyBJvSPcKuDXnTiS2FYpntoRfbZeIWl1m0zlgfSLXjVFR53uM89oihLh9r/ZsuqhWDngx1p+Yook
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msOAbZ9kudwakn1heZSl6pEEsvdMcgPFAyx+rv2IgUCkrbRN5klfIsCPe5S87zGF38X/BhVSaUt8
jUgonX9t+I+IhFoQyDylyfLPZiFkcyyppJYf4R35cF7kkc66/JG56Yto15I2hwl9wGwWtyLhHdNE
S1Vqoo2wFGnVeMoL6J+tl4MYO8xRmg6lPbZfjGVsOx7yf4kixB6B2sYsstJHd2P+zxBaSS9wGFe3
1eWkknp15KrjpvEdF8xVV87qqqeD7fdmvFiQgHBdBUOgQlnvUKjCRhmU30XCuCUPogJczO5FCGjw
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  2018-11-02 14:51:39 UTC   Lars G. Mortensen       145.62.64.97     The document was viewed by the signer                                                                                                                      
  2018-11-02 14:52:18 UTC   Lissa S. Asmussen       145.62.64.97     A signing request email was sent to "Axel Juhl Christensen" at "juhl@gramjuhl.com"                                                                         
  2018-11-02 14:52:19 UTC   Lissa S. Asmussen       145.62.64.97     A signing request email was sent to "Lise Gram-Hansen" at "gram@gramjuhl.com"                                                                              
  2018-11-02 14:52:19 UTC   Lars G. Mortensen       145.62.64.97     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-02 14:52:19 UTC   Lissa S. Asmussen       145.62.64.97     A signing request email was sent to "Annette M?ller Jensen" at "juhl@gramjuhl.com"                                                                         
  2018-11-02 14:52:19 UTC   Lissa S. Asmussen       145.62.64.97     A signing request email was sent to "Klaus Gram-Hansen" at "gram@gramjuhl.com"                                                                             
  2018-11-02 17:18:35 UTC   Axel Juhl Christensen   80.62.117.133    The signing request email was opened by the signer                                                                                                         
  2018-11-02 17:18:49 UTC   Annette M?ller Jensen   80.62.117.133    The signing request email was opened by the signer                                                                                                         
  2018-11-02 17:18:53 UTC   Annette M?ller Jensen   80.62.117.133    The signing request email was opened by the signer                                                                                                         
  2018-11-02 17:18:59 UTC   Annette M?ller Jensen   80.62.117.133    The signing request email was opened by the signer                                                                                                         
  2018-11-02 20:57:46 UTC   Klaus Gram-Hansen       2.105.48.110     The document was viewed by the signer                                                                                                                      
  2018-11-02 20:59:29 UTC   Klaus Gram-Hansen       2.105.48.110     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-02 21:00:14 UTC   Lise Gram-Hansen        2.105.48.110     The document was viewed by the signer                                                                                                                      
  2018-11-02 21:02:42 UTC   Lise Gram-Hansen        2.105.48.110     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-02 21:44:29 UTC   Annette M?ller Jensen   80.62.116.77     The signing request email was opened by the signer                                                                                                         
  2018-11-03 14:53:09 UTC   Penneo system                            A signing request reminder email was sent to "Axel Juhl Christensen" at "juhl@gramjuhl.com"                                                                
  2018-11-03 14:53:09 UTC   Penneo system                            A signing request reminder email was sent to "Annette M?ller Jensen" at "juhl@gramjuhl.com"                                                                
  2018-11-04 08:36:25 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-04 14:54:08 UTC   Penneo system                            A signing request reminder email was sent to "Axel Juhl Christensen" at "juhl@gramjuhl.com"                                                                
  2018-11-04 14:54:08 UTC   Penneo system                            A signing request reminder email was sent to "Annette M?ller Jensen" at "juhl@gramjuhl.com"                                                                
  2018-11-05 07:18:53 UTC   Axel Juhl Christensen   89.184.130.148   The document was viewed by the signer                                                                                                                      
  2018-11-05 07:18:53 UTC   Axel Juhl Christensen   89.184.130.148   The document was viewed by the signer                                                                                                                      
  2018-11-05 07:19:44 UTC   Axel Juhl Christensen   89.184.130.148   The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-05 14:54:20 UTC   Penneo system                            A signing request reminder email was sent to "Annette M?ller Jensen" at "juhl@gramjuhl.com"                                                                
  2018-11-05 16:19:58 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-05 16:20:01 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-05 16:20:06 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-05 16:29:00 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-05 16:30:16 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-06 07:26:35 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-06 07:26:54 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-06 07:27:00 UTC   Annette M?ller Jensen   95.154.18.90     The document was viewed by the signer                                                                                                                      
  2018-11-06 07:29:06 UTC   Annette M?ller Jensen   95.154.18.90     The signing request email was opened by the signer                                                                                                         
  2018-11-06 07:30:05 UTC   Lissa S. Asmussen       95.154.18.90     A signing request email was sent to "Lars G. Mortensen" at "lars.mortensen@dk.ey.com"                                                                      
  2018-11-06 07:30:06 UTC   Lissa S. Asmussen       95.154.18.90     A signing request email was sent to "Anders Blaavand" at "anders.blaavand@dk.ey.com"                                                                       
  2018-11-06 07:30:06 UTC   Annette M?ller Jensen   95.154.18.90     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-06 07:32:22 UTC   Lars G. Mortensen       145.62.64.98     The document was viewed by the signer                                                                                                                      
  2018-11-06 07:35:37 UTC   Lars G. Mortensen       145.62.64.98     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-06 09:33:15 UTC   Anders Blaavand         62.199.210.20    The document was viewed by the signer                                                                                                                      
  2018-11-06 09:36:43 UTC   Anders Blaavand         62.199.210.20    The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2018-11-06 09:36:43 UTC   Penneo system           62.199.210.20    The document signing process was completed                                                                                                                 
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