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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for OneMed A/S for
regnskabsaret 1. januar - 31. december 2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -
31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus N, den 28. april 2021
Aarhus N, 28 April 2021
Direktion:/Executive Board:

Morten Nielsen
administrerende direktgr/ceo

Bestyrelse/Board of Directors:

OneMed A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of OneMed A/S for the financial year 1
January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2020.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Carl Johan Falk
formand/chair

Thomas Phillip Moss

Morten Nielsen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i OneMed A/S

Konklusion

Vi har revideret arsregnskabet for OneMed A/S
for regnskabsaret 1. januar - 31. december
2020, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse, pengestrgmsopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter drsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestrgmme for regnskabsaret 1. januar -
31. december 2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opndede revisionsbevis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

OneMed A/S
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To the shareholders of OneMed A/S

Opinion

We have audited the financial statements of
OneMed A/S for the financial year 1 January -
31 December 2020, which comprise income
statement, balance sheet, statement of changes
in equity, cash flow statement and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January -
31 December 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Aarhus, den 28. april 2021
Aarhus, 28 April 2021

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Claus Hammer-Pedersen Jonas Busk

statsaut. revisor
State Authorised Public Accountant

statsaut. revisor
State Authorised Public Accountant

mne21334 mned2771
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name OneMed A/S
Adresse, postnr., by/address, Postal code, city ~ P.O. Pedersens Vej 16, 8200 Aarhus N

CVR-nr./cvr no. 1984 66 79

Stiftet/established 20. februar 199720 February 1997
RegnSkabSér/Financial year 1. januar - 31. december/1 January - 31 December
Bestyrelse/oard of Directors Carl Johan Falk, formand/chair

Thomas Phillip Moss
Morten Nielsen

Direktion/executive Board Morten Nielsen, Administrerende direkter/ceo

Revision/auditors EY Godkendt Revisionspartnerselskab
Veaerkmestergade 25, Postboks 330, 8100 Aarhus C

Hoved- og nggletal
Financial highlights

| DKK'000 2020 2019 2018 2017 2016
Hovedtal
Key figures
Nettoomsaetning 509.404 425.168 375.902 335.444 311.350
Revenue
Bruttoresultat 81.432 64.446 50.269 35.930 37.022
Gross profit
Resultat fgr renter og skat (EBIT) 44.007 27.293 17.657 4.427 6.962
Profit before interest and tax (EBITA)
Finansielle poster 2.312 2.861 2.446 2.286 2.281
Net financials
Arets resultat 36.119 23.492 15.663 5.132 7.485
Profit for the year
Balancesum 225.940 193.449 168.320 156.210 120.742
Total assets
Egenkapital 157.262 121.143 97.651 81.988 76.855
Equity

Heraf til investering i materielle

anlagsaktiver
Amount relating to investments in property, plant -1.811 -352 -299 -203 -456

and equipment

Nggletal

Financial ratios

Soliditetsgrad 69,6 % 62,6 % 58,0 % 52,5% 63,7 %
Equity ratio

Egenkapitalforrentning 259 % 21,5% 17,4% 6,5% 10,2%
Return on equity

Afkastningsgrad 21,0% 15,1 % 10,5% 2,8% 5,8%

Return on capital employed

Gennemsnitligt antal fuldtidsbe-
skeeftigede 61 60 57 57 58

Average number of employees

Der henvises til definitioner og begreber under For terms and definitions, please see the
anvendt regnskabspraksis. accounting policies.
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Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

OneMed A/S er distributer af sygeplejeartikler
og hjelpemidler til sundhedssektoren i
Danmark.

Sortimentet omfatter produkter indenfor krops-
barne hjelpemidler, sygeplejeartikler og rehabi-
litering. Produkterne afsaettes primaert pa det
kommunale og det regionale marked.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2020 udviser
et overskud pa DKK 36.118.934, og selskabets
balance pr. 31. december 2020 udviser en
egenkapital pd DKK 157.262.086.

Markedsandele i kerneforretningen er fastholdt
i 2020, mens salget er pget i nye omrader,
hvilket pavirker resultatet positivt.

OneMed forventer gget prispres i
virksomhedens kernekategorier i 2021 og
resultatet for 2021 forventes derfor at blive
lavere end i 2020.

Finansielle risici og brug af finansielle
instrumenter

Kommercielle

Sterstedelen af omsaetningen er baseret pa
udbudskontrakter, og en stgrre andel af disse
forventes at blive sendt i udbud i 2021.

IT

OneMed A/S behandler i forbindelse med
ordrehandtering data, der er omfattet af
persondataforordningen (GDPR). Det er derfor
af stor vigtighed, at adgangen til virksomhedens
data begranses videst muligt. Koncern IT-
afdelingen arbejder kontinuerligt pa at
opretholde en god sikkerhed for at sikre, at der
ikke sker uretmaessig adgang til virksomhedens
data. Dette ggres bl.a. i form af test for
uretmaessig indtraeengen. OneMed A/S er
omfattet af OneMed-koncernens it-politik, der
bl.a. omhandler processer omkring it-
adgangskontrol til virksomhedens it-systemer.
Risikoen for databrud er vurderet som lav.

OneMed A/S
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Business review

OneMed's main activity is sale of nursing
requisites and rehabilitation aids to the social
and health care sectors.

The assortment covers products within body-
worn medical devices, medical supplies and
rehabilitation. The products are mainly sold to
municipalities and regions.

Financial review

The income statement of the Company for
2020 shows a profit of DKK 36.118.934, and at
31 December 2020 the balance sheet of the
Company shows equity of DKK 157.262.086.

Market shares in core business has been
maintained in 2020, while sales have increased
in some areas which has had a positive effect on
the profit.

OneMed A/S is expecting an increase in price
pressure within the core business in 2021 and
the profit for 2021 is therefore expected to be
lower than in 2020.

Financial risks and use of financial instruments

Commercial

The major part of revenue is based on tender
contracts, and a large share of the contracts is
expected to be retendered in 2021.

IT

In connection with order handling, OneMed A/S
treats data that are covered by the General
Data Protection Regulation (GDPR). Therefore,
it is of utmost importance that the access to
company data is widely limited. Group IT works
continuously on strict security to ensure that
there is no unlawful access to the Company's
data. This is among other things done through
testing for unlawful access. OneMed A/S is
covered by the IT policy from Group IT, and
among other things, the policy also covers
processes related to IT access controls to the
Company's IT systems. The risk of data leak is
estimated to be low.

Penneo dokumentnegle: GFWPC-FD8SM-1761K-EOE03-7TLWG-OZP4U



EY

Ledelsesberetning

Management's review
Milje og klima

Som handelsvirksomhed begraenser OneMed
A/S pavirkning pa miljo og klima sig primeert til
udledning af CO2 i forbindelse med opvarmning
af lejede lokaler, belysning og transport af varer
til vores kunder. Vores primaere transportgr
arbejder malbevidst med at begranse udslippet
af CO2 og benytter sig bl.a. af bioenergi og el-
keretgjer. Opbevaring og handtering af
kemikalier er yderst begraenset, og risiko for
kemikalieudslip vurderes som meget lav.

OneMed A/S flytter pr. 1. maj 2021 ind i nye
bygninger, der indeholder flere baeredygtige
Ipsninger, herunder bl.a. solcelleanlag pa taget
og parkeringsplads med ladestandere til elbiler.

Sociale forhold og medarbejderforhold

OneMed A/S er fokuseret pa et godt og sundt
arbejdsmiljg. Der fokuseres generelt pa
sikkerheden og geldende lovgivning omkring
arbejdsmiljg pa arbejdspladsen, og der har i
2020 kun veeret f& mindre arbejdsskader.
Anvendelse af maskiner begranser sig primaert
til anvendelse af truck og hurtiglgber pa lageret
samt konsulenternes brug af firmabiler.
Risikoen for arbejdsskader vurderes som
varende lav.

Redeggrelse af samfundsansvar

OneMed A/S er omfattet af OneMed-koncernens
politikker, der bl.a. omfatter en CSR-politik,
Kvalitets- og Miljgpolitik samt en HR-politik og
Adfaerdskodeks.

Udbruddet af Covid-19 pandemien i foraret
2020 har haft stor indflydelse pa virksomheder
verden over. | OneMed A/S er vi lykkedes med
at opretholde normal drift, dels ved at alle
funktionarer i en laengere periode har arbejdet
hjemmefra, og dels ved at vi har udvidet den
daglige abningstid pa lageret. Vi har saledes
ikke oplevet nogen form for driftsstop eller i
gvrigt haft behov for at gere brug af de
offentlige hjelpepakker.

OneMed A/S
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Environment and Climate

As a wholesale company the effect on
environment and climate is mainly limited to
emission of CO2 in connection with heating of
rented premises, illuminating and transport of
goods to our customers. Our preferred
transporter is consciously working on limiting
the emission of CO2 and uses bioenergy as well
as electric driven vehicles. Storing and handling
of chemicals is very limited and the risks of
leaks from chemicals is considered very low.

OneMed A/S will as of May 1, 2021 move into
new buildings containing several sustainable
solutions, including, the following: solar power
plant on the roof and parking lot with
recharging points for electric cars.

Social relations and employee relations

OneMed A/S is focused on having a good and
healthy working environment. In general focus
is on safety and current legislation re. working
environment in the working place and during
2020 only minor working injuries have
occurred. Use of engines/vehicles is mainly
limited to forklifts in the warehouse as well as
the consultants use of company cars. The risk of
working injuries is estimated to be low.

CSR

OneMed A/S is covered by OneMed Group
policies that among other things covers a CSR
policy, Quality and Environmental policy as well
as a HR policy and a Code of Conduct.

The outbreak of the Covid-19 pandemic in
spring 2020 has had a major impact on
companies worldwide.At OneMed A/S we have
succeeded in maintaining normal operation
partly by all office personnel working from
home for a long period of time and partly by
extending the daily opening hours in the
warehouse. We have therefore not experienced
any kind of stoppage or, moreover, the need to
make use of public aid packages.
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Respekt for menneskerettigheder

| de foregaende ar har OneMed ydet en stor
indsats for at udvikle et Adfeerdskodeks, der
skal sikre, at vores own brand produkter
produceres under ansvarlige vilkar, med respekt
for miljpet og med en etisk forretningsdrift.
Herunder ogséa at medarbejderne pa vores
leverandgrers fabrikker behandles med respekt
og verdighed.

Da en del af OneMed's produkter produceres i
Fjerngsten, er der en risiko for manglende
overholdelse af menneskerettigheder hos vores
leverandgrer.

| 2012 blev Group Sourcing Office etableret i
Shanghai. Kontoret er rygraden i OneMed'’s
Adfaerdskodeks og SA8000 auditgrer, der er
ansat af OneMed, udfgrer adfeerds- og
miljpmaessige inspektioner i alle fabrikker hos
OneMed's forretningspartnere.

Som i tidligere ar er der ogsa lavet inspektioner
i 2020. Disse inspektioner bidrager til at
reducere risikoen for overtraedelse af
menneskerettigheder.

I henhold til koncernens Adfaerdskodeks
accepterer OneMed desuden ikke bgrnearbejde
og tvangsarbejde hverken i vores egen drift
eller hos forretningspartnere.

| efteraret 2020 opstod der, pa baggrund af en
undersggelse, som en raeekke medier foretog,
spgrgsmalstegn ved, om OneMed-koncernen, i
kraft af indkeb af produkter, der var produceret
i Xinjiang-provinsen i Kina, bidrog til, at
uighurer blev sendt i tvangsarbejde. P&
baggrund af den rejste mistanke, blev
inspektionerne hos de pagaldende
virksomheder intensiveret. Inspektionerne,
savel eksterne som interne, kunne dog ikke
pavise, at der fandt tvangsarbejde sted.

OneMed A/S

Arsrapport 2020
Annual report 2020

Human rights

In the past years, OneMed has made great
efforts to develop a corporate social
responsibility program to make sure that our
own brand products are manufactured under
responsible conditions and with respect for the
environment, that workers in our suppliers’
factories are treated with respect and dignity
and that business operations are conducted
ethically.

As a share of OneMed's products are produced
in the Far East, there is a risk of human rights
violations in the supply chain.

In 2012 the Group Sourcing Office was
established in Shanghai. The office is the
backbone of the OneMed CSR Program and
OneMed employed SA8000 auditors conduct
CSR and environmental inspections in all
factories of our business partners.

Like in previous years these inspections have
also been made in 2020. These inspections are
contributing to reducing the risks of violating
human rights.

Further According to the OneMed Group's code
of conduct OneMed does not accept child labor
and forced labor either in our own operation or
with business partners.

In the autumn of 2020, following an
investigation carried out by a number of media
outlets, questions arose as to whether the
OneMed Group, through the purchase of
products produced in Xinjiang Province in
China, contributed to Uighurs being sent into
forced labour. In view of the suspicion raised,
inspections at the premises of the companies
concerned were intensified. However, the
inspections, both external and internal, could
not demonstrate that forced labour was taking
place.
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Pavirkning af det eksterne miljg

Milje og Klima

| henhold til OneMed-koncernens Kvalitets- og
Miljgpolitik, er miljgarbejdet en integreret del af
driften, og vi vil arbejde med at forhindre
forurening, reducere forbruget af ressourcer og
folge love og regulativer indenfor miljpomradet.
Endvidere sikres en hgj grad af bevidsthed
blandt medarbejderne omkring miljg via traening
0g undervisning.

Der har i 2020, som i tidligere ar, vaeret fokus
pa, at ressourceforbruget hos OneMed A/S
begranses til det ngdvendige, f.eks. sendes al
overskydende emballage og makuleret papir til
genbrug.

Pa grund af de store mangder varer, der
leveres, er der dog en risiko for en miljgmaessig
negativ pavirkning, da der anvendes en stor
mangde emballage. | forbindelse med
flytningen til nye lokaler optimeres driften pa
lageret, og i Ipbet af 2020 har forberedelserne
til et nyt boks-kalkuleringssystem fundet sted.
Systemet skal optimere pakning af
forsendelserne, sdledes at der anvendes mindst
mulig emballage.

OneMed's stgrste klimapavirkning kommer via
transport af varer. En andel af disse varer
kommer fra Fjerngsten. | den forbindelse har
OneMed i 2019 etableret fjernlagre i Kina og
Thailand for pa den made at kunne samle
vareforsendelser inden afskibning. Dette giver
en mere hensigtsmaessig transport af
varemangder og forventes at fore til en ganske
betydelig begraensning i antallet af transporter.

| Danmark arbejdes med eksterne
transportgrer, og malsatningen er her, at valg
af transporter fremadrettet ogsa skal vaere
betinget af dennes evne til at begranse den
miljpmaessige pavirkning mest muligt.

Som en del af OneMed-koncernen er det en
formuleret politik, at mgdeafholdelse pa tvaers
af landegranser sa vidt muligt afholdes digitalt
for at reducere antallet af flyrejser mest muligt.

OneMed A/S

Arsrapport 2020
Annual report 2020

Impact on the external environment

Impact on the external environment

Environment and Climate:According to OneMed
Group Quality and Environment Policy the work
re. environment is an integrated part of daily
business and we will work on preventing
pollution, reduce the use of resources and
follow laws and requlations within the
environmental area. Further we will ensure a
high degree of consciousness among our
employees re. environment through training
and education.

In 2020, as in previous years, OneMed A/S has
focused on limiting the use of resources - for
instance by recycling all exceeding wrapping
and shredded paper.

Due to the large number of goods being
shipped, there is a risk though of negatively
impacting the environment due to the use of
large amounts of packaging material. In
connection with the move to new premises,
operations in the warehouse will be optimised
and during 2020 preparations for a new box
calculation system have taken place. The
system shall optimise the packaging of
consignments in such a way as to use as little
packaging as possible.

OneMed A/S largest climate change impact
comes from transporting of goods. A share of
these goods comes from the Far East. In 2019
OneMed has established remote warehouses in
China and Thailand to be able to collect goods
before shipping. This provides a more
appropriate transport of item gquantities and is
expected to lead to a substantial reduction of
numbers of transports.

OneMed A/S uses external transporters for
transporting goods to it's customers. It is the
objective that the choice of transporter should -
among other elements - be based on their
ability to restrict the environmental impact as
much as possible.

It is OneMed Group ‘s formulated policy that
intercompany meetings held across borders to a
large extend is held digitally to reduce no of
flights as much as possible.
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Ligeledes er det OneMeds malsatning, at alle
leasede koretgjer ved udskiftning skal have
mindst mulig miljgmaessig pavirkning - herunder
med mulighed for skifte til hybrid eller el-drevne
koretgjer. Denne malsatning forventes
gennemfort inden 2022.

Redeggrelse for samfundsansvar

Sociale forhold og medarbejderforhold

Iflg. OneMed-koncernens HR-politik og
Adfeaerdskodeks gnsker OneMed at have et
arbejdsmilje, hvor der er lige rettigheder for alle
uanset ken, alder, etnicitet, religion, handikap
m.m. OneMed gnsker at fremme diversitet og
respekt for hinanden, hgj medarbejdertilfreds-
hed, engagement og sikkerhed pa
arbejdspladsen.

OneMed A/S' politik er at vaere en alkohol- og
narkotikafri arbejdsplads. Der foretages APV i
henhold til lovgivningen pa omradet, hvor
arbejdsmiljpet gennemgas, og der ivaerksattes
tiltag til forbedring af arbejdsmiljget, hvor det
ma vare ngdvendigt. Lovgivning, der regulerer
forhold pa det danske arbejdsmarked,
overholdes.

| 2020 er der, som i tidligere ar, afholdt MUS-
samtaler, og savel medarbejderundersggelse
som APV foretages arligt.

Anti-korruption og bestikkelse

| henhold til koncernens Adfaerdskodeks
accepterer OneMed ikke bedrageri, hvidvask
eller korruption.

Pa baggrund af OneMed's aktiviteter med
forretningspartnere i Fjerngsten er der en risiko
for korruption og andre uetiske handlinger hos
leverandgrerne.

Da antikorruption og bestikkelsespolitikken er
en del af OneMeds Adfaerdskodeks, har
inspektionerne i 2020 veret foretaget for at
sikre overholdelse af OneMed Groups
Adfeaerdskodeks og dermed medvirket til at
reducere risikoen for korruption og bestikkelse
hos vores leverandgrer.

Der er i 2020 ikke modtaget information om, at
der skulle veere tilfeelde af korruption eller
bestikkelse hos OneMed.

OneMed A/S

Arsrapport 2020
Annual report 2020

Further it is OneMed's objective that all leased
vehicles should have the least environmental
impact possible when replaced - including with
the possibility of switching to hybrid or electric
vehicles. This objective is expected to be
implemented by 2022.

Statutory CSR report

Social relations and co-worker relations

According to Onemed Group's HR policy and
code of conduct OneMed wishes to have a work
environment where there are equal rights for all
regardless of gender, age, ethnicity, religion,
handicap, etc. OneMed wants to promote
diversity and respect for each other, high
employee satisfaction, engagement and safety
at work.

Onemed A/S policy is to be an alcohol and drug-
free workplace. APV is made in accordance with
legislation in this area where the working
environment shall be reviewed, and measures
are implemented to improve the working
environment in which areas it must be
necessary. Legislation that regulates conditions
on the Danish labor market are complied with.

In 2020, as in previous years, appraisal reviews
have been held and both employee survey as
well as APV are made annually.

Anti-corruption and bribery

According to the Group's code of conduct
OneMed does not accept fraud, money
laundering or corruption.

Due to the operations of OneMed and business
partners in the Far East, there is a risk of
corruption or other unethical behaviour in the
supply chain.

As the anti-corruption and bribery policy is part
of the CSR policy the 2020 inspections have
been made to ensure compliance with OneMed
Group's Code of Conduct and thus reducing the
risk of corruption and bribery at our suppliers.

We have in 2020 not received information that
there has been any events of corruption or
bribes at OneMed.
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Bestyrelse

OneMed A/S har pr. en kgnsfordeling pa 100%
maend i bestyrelsen. Bestyrelsen bestar af 3
personer. Malet er, at mindst en af disse skal
vare en kvinde. Dog er to af de tre pladser -
herunder formandskabet - besat som fglge af
OneMed A/S' status som datterselskab i
OneMed Group. Bestyrelsesaendringer er
saledes afhangige af andringer i
koncernledelsen. Det er malet, at der senest i
2022 vil veere en ligelig kensfordeling i
bestyrelsen.

Den nuverende kgnsfordeling er et resultat af
en udskiftning foretaget i koncernledelsen i
2018. Denne udskiftning har medfgrt en
kensfordeling pd 100% maend i bestyrelsen.

@vrige ledelseslag

Pa gvrige ledelseslag har vi opnaet ligelig
kensfordeling, og der er derfor ikke udarbejdet
nogen politik pd omradet.

Begivenheder efter balancedagen

Der ikke indtruffet begivenheder, der vasentligt
vil kunne pavirke virksomhedens finansielle
stilling.

OneMed A/S

Arsrapport 2020
Annual report 2020

Board

OneMed A/S has currently a gender distribution
of 100% men in the board. The Board comprises
of 3 persons. The objective is that at least one
of the members should be female. Currently 2
of the 3 seats - including the chairman - are
occupied due to the status as subsidiary of
OneMed Group. Changes of the board are due to
this depending on changes in OneMed Group
Management. It is the goal that in 2022 at the
latest there will be an equal gender distribution
in the Board of OneMed A/S.

The current gender distribution comes as a
result of a change made in OneMed Group
Management during 2018. Following this
change the current gender distribution in 100%
men.

Other management

In other management layers we have reached
equal gender distribution and has due to that no
policy within the area.

Events after the balance sheet date

No events have occurred that could significantly
affect the financial position of the Company.
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Resultatopggrelse
Income statement

Note
Note  DKK
2 Nettoomseetning
Revenue
Vareforbrug

Cost of sales
Andre driftsindtaegter
Other operating income
Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross profit

3 Personaleomkostninger
Staff costs
Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat for finansielle poster
Profit before net financials
4 Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
5 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

OneMed A/S

Arsrapport 2020

Annual report 2020

2020 2019
509.403.763 425.168.060
-389.441.477  -326.239.873
0] 7.224
-38.530.727 -34.488.978
81.431.559 64.446.433
-37.122.590 -36.879.415
-301.873 -273.932
44.007.096 27.293.086
2.347.323 2.958.662
-35.485 -97.533
46.318.934 30.154.215
-10.200.000 -6.662.000
36.118.934 23.492.215
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Balance
Balance sheet

Note
Note

11

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anleegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter

Completed development projects

Materielle anlagsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anlaegsaktiver
Investments

Kapitalandele i dattervirk-somheder
Investments in subsidiaries

Anlagsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

OneMed A/S

Arsrapport 2020

Annual report 2020

2020 2019
1.684.980 0]
1.684.980 0

510.975 623.130
74.045 137.513
585.020 760.643
50.000 50.000
50.000 50.000
2.320.000 810.643
44.052.423 34.602.489
44.052.423 34.602.489
49.370.006 56.190.856
123.218.904 95.110.318
481.000 305.000
5.870.329 5.319.538
585.048 1.067.449
179.525.287 157.993.161
42.726 42.676
223.620.436 192.638.326
225.940.436 193.448.969
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Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Aktiekapital
Share capital
Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities other than provisions

12 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

14 Neertstdende parter
Related parties

15 Honorar til selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting

16 Resultatdisponering
Appropriation of profit

OneMed A/S

Arsrapport 2020

Annual report 2020

2020 2019
1.500.000 1.500.000
155.762.086 119.643.152
157.262.086 121.143.152
2.966.604 0]
2.966.604 0
41.870.453 41.194.716
1.402.144 13.070.451
5.376.000 5.545.000
17.063.149 12.495.650
65.711.746 72.305.817
68.678.350 72.305.817
225.940.436 193.448.969
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Egenkapitalopggrelse

Statement of changes in equity

Note
Note

16

16

DKK

Egenkapital 1. januar 2019
Equity at 1 January 2019

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 1. januar 2020
Equity at 1 January 2020

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 31. december 2020
Equity at 31 December 2020

OneMed A/S

Arsrapport 2020
Annual report 2020

Aktiekapital Overfgrt resultat | alt
Share capital Retained earnings Total
1.500.000 96.150.937 97.650.937

0 23.492.215 23.492.215
1.500.000 119.643.152 121.143.152

0 36.118.934 36.118.934
1.500.000 155.762.086 157.262.086
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Pengestrgmsopggrelse
Cash flow statement

Note
Note DKK

Arets resultat
Profit for the year
17 Reqguleringer
Adjustments
Pengestregmme fra primeer drift fgr eendring i driftskapital
Cash generated from operations (operating activities) before changes in working
capital
18 Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Renteindbetalinger m.v.
Interest received, etc.
Renteudbetalinger m.v.
Interest paid, etc.
Betalt selskabsskat
Corporation taxes paid
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anlaegsaktiver

Additions of property, plant and equipment

Salg af materielle anlaegsaktiver

Disposals of property, plant and equipment
Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January
19 Likvider 31. december

Cash and cash equivalents at 31 December

OneMed A/S

Arsrapport 2020
Annual report 2020

2020 2019
36.118.934 23.492.215
8.190.035 4.074.803
44.308.969 27.567.018
-5.910.550 -2.409.928
38.398.419 25.157.090
2.347.323 2.958.662
-35.485 -97.533
-10.545.000 -4.476.224
30.165.257 23.541.995
-1.811.230 -351.682
0] 110.000
-1.811.230 -241.682
28.354.027 23.300.313
94.636.201 71.335.889
122.990.228 94.636.202
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for OneMed A/S for 2020 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for store klasse C-virksom-
heder.

I henhold til arsregnskabslovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret aendringslov nr. 1716
af 27. december 2018 til arsregnskabsloven.
Implementeringen af @ndringsloven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere op-
lysninger. Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Nettoomsaetning

Indteegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
kgber har fundet sted, indteegten kan opggres
palideligt og betaling forventes modtaget.

Nettoomsaetningen males til det modtagne
vederlag og indregnes eksklusive moms og med
fradag af rabatter i forbindels med salget.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

OneMed A/S

Arsrapport 2020
Annual report 2020

The annual report of OneMed A/S for 2020 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to large reporting class C entities.

In accordance with section 112(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Revenue is measured at the consideration
received and is recognised exclusive of VAT and
net of discounts relating to sales.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Ipb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ien og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgarelser fra offent-
lige myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger pd
materielle- og immaterielle anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Feerdiggjorte udviklingsprojekter

Completed development projects

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat.
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment and intangeble assets.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-7 ar/years

3-5 ar/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlagsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlaegsaktiver males til kost-

pris med fradrag af akkumulerede af- og ned-
skrivninger.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.
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The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder og associe-
rede virksomheder males til kostpris. Modtaget
udbytte, der overstiger den akkumulerede ind-
tjening i dattervirksomheden eller den associe-
rede virksomhed i ejerperioden, behandles som
en reduktion af kostprisen.

Veardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vaerdifor-
ringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
l&ngere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.
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Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Investments in subsidiaries

Investments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the
subsidiary or the associate during the period of
ownership are treated as a reduction in the cost
of acquisition.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillaeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt I1AS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger,
koncernintern cash pool og kassekreditter

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

OneMed A/S

Arsrapport 2020
Annual report 2020

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash at bank and in hand, Group
cash pool and overdraft facilities.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Accounting policies (continued)

Gealdsforpligtelser

Geldsforpligtelser, herunder leverander af
varer og tjenesteydelser og andre
galdsforpligtelser males til nettorealisations-
vardien.

Pengestremsopggrelsen

Pengestrgmsopgegrelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opggres som
arets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter endringer i starrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af Ian,
afdrag pa rentebaerende geeld og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseaettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for veerdieendringer.

Segmentoplysninger

Der gives oplysninger om nettoomsatningens
fordeling pa aktiviteter og pa geografiske mar-
keder, hvis disse afviger betydeligt indbyrdes
med hensyn til tilrettelaeggelsen af salget af
varer og tjenesteydelser.
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Liabilities

Liabilities, including trade payables og other
debt obligations are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short-
term bank loans and short-term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.

Segment information

The allocation of revenue to activities and
geographical markets is disclosed where these
activities and markets differ significantly in the
organisation of sales of goods and services.
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Accounting policies (continued)

Nggletal

Nggletal er beregnet i overensstemmelse med
Finansforeningens anbefalinger.

DKK

Segmentoplysninger
Segment information

Nettoomsaetning fordelt pa forretningssegmenter:

Breakdown of revenue by business segment:

Salg Danmark
Sales Denmark

Udenlandsk salg

Foreign sales

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeaeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til drsregnskabslovens & 98b,
stk. 3, nr. 2.

DKK

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter

Other financial income
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Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's quidelines.

2020 2019

503.154.029 420.058.896
6.249.734 5.109.164

509.403.763 425.168.060

33.323.858 33.417.232

2.140.563 2.087.937
962.653 636.312
695.516 737.934

37.122.590 36.879.415

61 60

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

2020 2019
1.680.502 1.809.632
666.821 1.149.030
2.347.323 2.958.662
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DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Immaterielle anleegsaktiver
Intangible assets

DKK

Tilgange
Additions

Kostpris 31. december 2020
Cost at 31 December 2020

Regnskabsmaessig vardi 31. december 2020
Carrying amount at 31 December 2020

Afskrives over/amortised over

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020

Cost at 1 January 2020

Tilgange

Additions

Kostpris 31. december 2020
Cost at 31 December 2020

Af- 0g nedskrivninger 1. januar 2020
Impairment losses and depreciation at 1 January 2020
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Afskrives OVver/Depreciated over
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2020 2019
10.376.000 6.651.000
-176.000 11.000
10.200.000 6.662.000

Faerdiggjorte
udviklings-
projekter
Completed
development
projects

1.684.980
1.684.980

1.684.980

3-7 ér/years

Andre anlag,
driftsmateriel og
inventar Indretning af
Fixtures and lejede lokaler
fittings, other plant Leasehold | alt
and equipment improvements Total
3.316.086 1.922.455 5.238.541
126.250 0 126.250
3.442.336 1.922.455 5.364.791
2.692.956 1.784.942 4.477.898
238.405 63.468 301.873
2.931.361 1.848.410 4.779.771
510.975 74.045 585.020
3-5 ér/years 5 ér/years
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Finansielle anlagsaktiver
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Investments
Kapitalandele i
dattervirk-
somheder
Investments in
DKK subsidiaries
Kostpris 1. januar 2020 50.000
Cost at 1 January 2020
Kostpris 31. december 2020 50.000
Cost at 31 December 2020
Regnskabsmaessig veerdi 31. december 2020 50.000
Carrying amount at 31 December 2020
Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
Dattervirk-
somheder
Subsidiaries
OneMed Two Anpartsselskab  Aarhus N 100,00 % 31.528 -193

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder husleje,
forsikringer og medlemsskaber mv.

DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 100 stk. a nom. 15.000,00 kr.
100 A shares of DKK 15,000,00 nominal value each

Virksomhedens aktiekapital har uendret veeret
1.500.000 kr. det seneste ar.

Prepayments include accrual of expenses
relating to subsequent financial years, including
rent, insurance policies, and memberships, etc.

2020 2019
1.500.000 1.500.000
1.500.000 1.500.000

The Company's share capital has remained DKK
1,500,000 in the past year.
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DKK 2020 2019
Udskudt skat
Deferred tax
Udskudt skat 1. januar -305.000 -316.000
Deferred tax at 1 January
Arets regulering -176.000 11.000
Other adjustments
Udskudt skat 31. december -481.000 -305.000
Deferred tax at 31 December
Langfristede geldsforpligtelser
Non-current liabilities other than provisions
Geld i alt Afdrag Langfristet Restgaeld
31/12 2020 naste ar andel efter 5 ar
Total debt at Repayment, Long-term Outstanding debt
DKK 31/12 2020 next year portion after 5 years
Anden geld 2.966.604 0 2.966.604 0
Other payables
2.966.604 0 2.966.604 0

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har overfor udlejer af P.O. Pedersens
Vej 16 stillet en bankgaranti via Nordea pa kr.
430.000

Koncernens danske selskaber hafter solidarisk
for skat af koncernens sambeskattede indkomst
m.v. Det samlede belgb for skyldig selskabsskat
i koncernen udger O kr. Koncernens danske
selskaber hafter endvidere solidarisk for
danske kildeskatter i form af udbytteskat,
royaltyskat og renteskat.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

The Company has issued a bank guarantee of

DKK 430,000 through Nordea in favour of the
owner of the rented premises P.O. Pedersens

Vej 16.

The Danish group enterprises are jointly and
severally liable for tax on the consolidated
jointly taxed income etc. The total corporation
tax payable ammounts to DKK O thousand. The
Danish group companies are moreover jointly
and severally liable for Danish withholding taxes
in the form of dividend tax, royalty tax and
interest tax.

2020 2019

40.137.800 2.735.746
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neertstadende parter
Related parties

OneMed A/S' naertstdende parter omfatter felgende:

OneMed A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstaende part Bopal/Hjemsted
Related party Domicile

Grundlag for

OneMed A/S

Arsrapport 2020
Annual report 2020

bestemmende indflydelse

Basis for control

Modervirksomhed OneMed Oy Metsédldantie 20, Helsinki
Parent company OneMed Oy

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Kapitalbesiddelse

Participating interest

Hjemsted
Domicile

OneMed Top Holding AB

Transaktioner med nartstaende parter
Related party transactions

OneMed A/S har haft fglgende transaktioner med naertstdende parter:
OneMed A/S was engaged in the below related party transactions:

DKK

Salg af vare (Sale of goods)
Kegb af vare (Purchase of goods)

Service ydelser og andre intercompany transaktioner (Intercompany
service charges)

Tilgodehavender hos tilknyttede virksomheder (Receivables from
group enterprises)

Receivables from...

Geeld til tilknyttede virksomheder (Payables to group enterprises)

Payables to...

DKK

Honorar til selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting
Lovpligtig revision

Statutory audit

Andre ydelser

Other assistance

Stockholm, Sweden

2020 2019
5.110.402 3.745.960
64.576.748 30.360.507
16.182.975 14.091.975
123.218.904 95.110.318
1.402.144 13.070.451
2020 2019
127.350 125.000
25.000 25.000
152.350 150.000
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK 2020 2019
Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat 36.118.934 23.492.215
Retained earnings
36.118.934 23.492.215
Regquleringer
Adjustments
Avance/tab ved afhandelse af anlaegsaktiver 301.873 273.932
Gain/loss on the sale of non-current assets
Finansielle indtaegter -2.347.323 -2.958.662
Financial income
Finansielle omkostninger 35.485 97.533
Financial expenses
Skat af arets resultat 10.200.000 6.662.000
Tax for the year
8.190.035 4.074.803
Zndring i driftskapital
Changes in working capital
Andring i varebeholdninger -9.449.934 -6.400.071
Change in inventories
Andring i tilgodehavender 6.997.851 4.540.054
Change in receivables
Zndring i leverandgrgeeld m.v. -6.425.071 -549.911
Change in trade and other payables
Andre &ndringer i driftskapital - Langfristet gaeld 2.966.604 0
Other changes in working capital
-5.910.550 -2.409.928
Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen 42.726 42.676
Cash according to the balance sheet
Intercompany Cash pool 122.947.502 94.593.525
Intercompany cash pool
122.990.228 94.636.201
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