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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015
for Q Ejendomme ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Frederiksberg, den 31. maj 2016
Frederiksberg, 31 May 2016

Direktion
Board of Executives

Kim Bgttger

Today the Board of Executives have discussed and
approved the Annual Report of Q Ejendomme ApS
for the year 1 January - 31 December 2015.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2015 and of the results
of the company’s operations for the financial
year 1 January - 31 December 2015.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

I recommend that the Annual Report be approved
at the Annual General meetings.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Q Ejendomme ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Q Ejendomme
ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstandig-
hederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skan er rimelige
samt den samlede praesentation af arsregnskabet.

To the Shareholder of Q Ejendomme ApS

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of Q
Ejendomme ApS for the financial year 1 January
to 31 December 2015, which comprise a summary
of significant accounting policies, income
statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on the
financial statements based on our audit. We have

conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit

Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as the overall presentation of the financial
statements.



|IBDO

DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015 i
overensstemmelse med arsregnskabsloven.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 31 December
2015 and of the results of the company's
operations for the financial year 1 January - 31
December 2015 in accordance with the Danish
Financial Statements Act.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision
af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Kgbenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We have
not performed any further procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the management’s review is
consistent with the financial statements.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Dan Bagk Malmstrem
Statsautoriseret revisor
State Authorised Public Accountant
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Selskabets vaesentligste aktivitet er ejerskab,
drift og udlejning af fire investeringsejendomme.
Investeringsejendommene indeholder bade
erhvervs- og boliglejemal.

Derudover fungerer selskabet som moderselskab
for en raekke datterselskaber, der alle har som
vasentligste aktivitet at eje, drive og udleje
investeringsejendomme.

Udvikling i aktiviteter og skonomiske forhold

Selskabet har realiseret et driftsresultat pa
15.827 tkr. (36.343 tkr.) og et resultat far skat pa
29.866 tkr. (49.650 tkr.). Driftsresultatet er
pavirket  positivt af  vaerdiregulering  af
investeringsejendomme og prioritetsgaeld med
14.762 tkr. (36.481 tkr.). Arets resultat fer skat
indeholder resultat af kapitalandele pa 17.183
tkr. (15.611 tkr.).

Strategien for selskabet og dets datterselskaber
(koncernen) er at realisere vaerdien af selskabets
ejerlejligheder i Hovedstadsomradet, justere
ejendomsportefgljen til hovedsagelig at omfatte
lejlighedskomplekser i stedet for ejerlejligheder,
investere i ejendomme i helt og faellesejede
virksomheder, saledes at koncernen mindsker

risikoen og udnytter egenkapitalen mest
effektivt.

Selskabet vurderer lgbende udviklingen i
datterselskaberne og disses

investeringsejendomme for at sikre, at de lever
op til koncernens langsigtede finansielle og
operationelle mal.

Denne proces resulterede i salg af et antal
datterselskaber og ejendomme | 2014 og 2015, og
det er planlagt at salge et yderligere antal
ejendomme | 2016. Til dato er 5 ejerlejligheder
blevet solgt. Ejendomme med en vardi pa 90.000
tkr. blev anskaffet af koncernen i 2015.

Principal activities

The company’s main activity is ownership,
management and leasing of four investment
properties. The investment properties include
both business and residential leasing.

Furthermore the company acts as a parent
company for a number of subsidiaries, all of

which are involved in the ownership,
management and leasing of investment
properties.

Development in activities and financial

position

The company realised an ordinary operating
profit of 15,827 DKK (‘000) (36,343 DKK (‘000))
and a profit before tax of 29,866 DKK (‘000)
(49,650 DKK (‘000)). The ordinary operating
profit includes a positive adjustment of fair
value of investment properties and mortgages of
14,762 DKK (‘000) (36,481 DKK (‘000)). The profit
before tax includes result of equity investments
in group enterprises of 17,183 DKK (‘000) (15,612
DKK (‘000)).

The strategy of the company and its subsidiaries
(the group) is to realize the value of our freehold
apartments in central Copenhagen, realign the
property portfolio to mainly include apartment
blocks rather than freehold apartments, to
invest in properties in wholly and jointly owned
enterprises to enable the group to reduce risk
and to make the most efficient use of its equity.

The company is continuously assessing the
performance of its subsidiaries and the
investment properties owned by them, to ensure
that they continue to meet the long term
investment and operational objectives of the

group.

This process resulted in a number of disposals of
both subsidiaries and properties in 2014 and 2015
and a further number of properties have been
identified for disposal in 2016. To date the sales
of 5 apartments have been completed.
Properties with a value of 90,000 DKK (‘000)
were acquired by the group in 2015.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Ledelsen maler vardien af selskabernes
ejendomme ved at anvende et afkast
hovedsagelig i stgrrelsesordenen 3,65-4,35%, dog
under hensyntagen til falgende faktorer, som kan
retfaerdiggare bade et hgjere og et lavere afkast:

. Beliggenhed

. Udlejningssituation
. Renteniveau

. Udviklingspotentiale

Ledelsen vil i det kommende regnskabsar fortsat
arbejde  med finansiering af  selskabets
ejendomme. Ejendommene er i gjeblikket
hovedsagelig finansieret med en fast rente i 3-5
ar, men ledelsen vurderer lgbende, hvorvidt det
kan vaere hensigtsmaessigt ud fra en gkonomisk
betragtning at skifte til en fast lavere rente over
en laengere arrakke.

Ledelsen anser arets resultat for tilfredsstillende
og forventer fortsat at realisere sin strategi i
nuvaerende og kommende ar.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning

for selskabets finansielle stilling.

The management measures the value of
companies properties using yields mainly in a
range of 3,65-4,35%, taking the following into
consideration, which can justify both a higher
and lower vyields:

. Location

. Rental situation

. Interest rate

. Development potential

In the coming year, management will continue
working with the financing of the company’s
properties. The properties are currently mainly
financed with fixed interest rates for 3 to 5
years, but management is continuously analysing
whether it from an economic point of view can
be appropriate to switch into low long term fixed
rates.

The management considers the result for the
year satisfactory, and it expects to continue to
realize its strategy in current and future years.

Significant events after the end of the
financial year

No events of material importance for the
company s financial position have occurred after
the end of the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Q Ejendomme ApS for 2015 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B.

Virksomheden har valgt herudover at falge neden-
staende regler for klasse C:

. Kapitalandele i dattervirksomheder ind-
regnes efter equity-princippet.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

The annual report of Q Ejendomme ApS for 2015
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B.

The company has furthermore decided to comply
with the following rules applying to reporting
class C:

) Equity investments in subsidiaries are re-
cognised according to the equity prin-
ciple.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Den regnskabsmaessige vaerdi af materielle
anlaegsaktiver gennemgas arligt for at afgare, om
der er indikation af vaerdiforringelse ud over det,
som udtrykkes ved normal afskrivning. Hvis dette
er tilfeeldet, foretages nedskrivning til den lavere
genindvindingsvaerdi.

RESULTATOPG@RELSEN

Generelt

Huslejeindtaegter og omkostninger er periodiseret
saledes, at de dackker perioden frem til regn-
skabsarets udlgb. Eksterne omkostninger omfatter
ejendomsomkostninger og administration. Opkrae-
vede bidrag til daekning af varme indgar ikke i
huslejeindtaegter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Dagsvaerdiregulering af investeringsejendomme
Veerdiregulering af investeringsejendomme ind-
regnes i resultatopgarelsen. Forbedringer tillaeg-
ges den regnskabsmaessige vaerdi pa investerings-
aktiverne og udgangspunktet for arets veerdi-
reguleringer er dagsvaerdi primo med tilleeg af
forbedringer.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af dattervirksomheder og
associerede virksomheders resultat efter fuld
eliminering af intern avance/tab og fradrag af
afskrivning pa goodwill.

10

The carrying amount of tangible fixed assets is
reviewed annually to determine if there is any
indication of impairment in excess of the amount
reflected by  normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.

INCOME STATEMENT

General

Rental income and expenses have been accrued
to cover the period up to the end of the financial
year. External expenses include property costs
and administration. Payments charged to cover
heating are not included in rental income.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Value adjustment of investments properties
The value adjustment of investments properties
is recognised in the income statement. Improve-
ments are added to the carrying amount of the
investment assets and the basis for the value
adjustments of the vyear is the fair value at
beginning of the year with addition of
improvements.

Investments in subsidiaries and associates

The income statement of the parent company
recognises the proportional share of the results
of each subsidiary and associated enterprise
after  full elimination of intercompany
profits/losses and deduction of amortisation of
gooawill.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedrgrende skattemaessige underskud. De sambe-
skattede selskaber indgadr i acontoskatte-
ordningen.

11

INCOME STATEMENT

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

The company is jointly taxed with wholly owned
Danish group companies. The current corporation
tax is distributed between the jointly taxed
companies in proportion to their taxable income,
and with full distribution with refund regarding
taxable losses. The jointly taxed companies are
included in the tax-on-account scheme.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restveaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi herefter:

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Fortjeneste eller tab ved afhandelse af mate-
rielle anlaegsaktiver opggres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Investeringsejendomme males til dagsvaerdi
svarende til ejendommenes handelsvaerdi.
ZEndringer i dagsvaerdien indregnes i resultat-
opgarelsen.

Dagsvaerdien fastlaegges ved anvendelse af en
ekstern vurdering foretaget af en sagkyndig
vurderingsmand eller alternativt baseret pa en
anerkendt vaerdiansattelsesmetode, baseret pa
en afkastbaseret model.

Ved anvendelsen af en afkastbaseret model
opgares vaerdien pa basis af
investeringsejendommens  driftsafkast og et
individuelt fastsat forrentningskrav.

Efterfolgende omkostninger tillaegges anskaf-
felsessummen pa investeringsejendommene, nar
det er sandsynligt, at afholdelsen vil medfere
fremtidige gkonomiske fordele for virksomheden.
Andre omkostninger til reparation og vedligehold-
else indregnes i resultatopgerelsen ved afhold-
elsen.
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BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment are
measured at cost less accumulated depreciation
and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value as
follows:

Brugstid Restveerdi
Useful life Residual value
............................ 3-5ar 0-25 %

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Investment properties are measured at fair value
equal to the market value of the properties.
Changes in fair value are recognised in the
income statement.

The  fair value is determined by using an
external valuation performed by a valuation
expert or alternatively, based on an accepted
valuation method, based on a yield-based model.

When using a vield-based model, the value is
calculated on the basis of the investment
property's return from operations and an
individually fixed requirement for interest.

Subsequent costs are recorded under acquisition
costs of investment properties, if it is probable
that the company will gain an economic benefit
from them. The costs for repairs and current
maintenance are recognized in the income
statement as incurred.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Fortjeneste eller tab ved afhandelse af
materielle anlaegsaktiver opgares som forskellen
mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder males i moderselskabets
balance efter den indre vaerdis metode.

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder males i balancen til den
forholdsmaessige andel af virksomhedernes regn-
skabsmaessige indre vaerdi opgjort efter moder-
selskabets regnskabspraksis med fradrag eller
tilleeg af urealiserede koncerninterne avancer og
tab og med tillaeg eller fradrag af resterende
vaerdi af positiv eller negativ goodwill opgjort
efter overtagelsesmetoden.

Nettoopskrivning af kapitalandele i dattervirksom-
heder og associerede virksomheder overfares
under egenkapitalen til reserve for nettoopskriv-
ning efter den indre vaerdis metode i det omfang,
den regnskabsmaessige vaerdi overstiger anskaf-
felsesvaerdien. Udbytte fra dattervirksomheden,
der forventes vedtaget inden godkendelsen af
moderselskabets arsrapport, bindes ikke pa
opskrivningsreserven.

Dattervirksomheder og associerede virksomheder
med negativ regnskabsmaessig indre vaerdi males
til 0 kr. og et eventuelt tilgodehavende hos disse
virksomheder nedskrives med moderselskabets
andel af den negative indre veerdi, i det omfang
det vurderes som uerholdeligt. Safremt den
regnskabsmaessige negative indre veerdi over-
stiger tilgodehavender, indregnes det resterende
belgb under hensatte forpligtelser i det omfang,
modervirksomheden har en retlig eller faktisk for-
pligtelse til at daekke dattervirksomheder og asso-
cierede virksomheders underbalance.

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.
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Profit or loss on disposal of tangible fixed assets
is stated at the difference between selling price
less selling costs and the carrying amount at the
time of sale. Profits or losses are recognised in
the income statement.

Fixed asset investments
Investments in subsidiaries and associates are
measured in the parent company balance sheet
under the equity method.

Investments in subsidiaries and associates are
measured in the balance sheet at the
proportional share of the enterprises’ carrying
equity value, calculated in accordance with the
parent company’s accounting policies with
deduction or addition of unrealised intercompany
profits or losses and with addition or deduction
of the residual value of positive or negative
goodwill calculated in accordance with the
acquisition method.

Net revaluation of investments in subsidiaries
and associates is transferred under the equity to
reserve for net revaluation under the equity
value method to the extent that the carrying
amount exceeds the acquisition value. The
acquisition method is used on purchase of
subsidiaries, see description above under
consolidated financial statements.

with a negative carrying equity value are
measured to DKK 0 and any amounts due from
these enterprises are written down by the parent
company’s share of the negative equity to the
extent that it is deemed to be irrecoverable. If
the carrying negative equity value exceeds
accounts receivable, the residual amount is
recognised under provision for liabilities to the
extent that the parent company has a legal or
actual liability to cover the deficit.

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lane-

optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder indregnes prioritetsgaeld og andre
finansielle forpligtelser vedrgrende investerings-
ejendomme til dagsveerdi, der svarer til lanets
kontantvaerdi pa arsafslutningstidspunktet. Kurs-
reguleringen af gaeldsforpligtelserne indregnes i
resultatopgerelsen.

Gaeld i ovrigt males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
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Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing at the proceeds received with
deduction of borrowing costs incurred. In
subsequent periods, mortgage debt and other
financial liabilities relating to investment
properties are recognised at fair value, which
corresponds to the cash value of the loan at
year-end. The value adjustment of the liabilities
is recognised in the income statement.

Other liabilities are measured at amortised cost
usually equal to nominal value.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

HUSLEJEINDTAEGTER....ccoiiiiiiiiiiiiiiiiiiiiininneae

RENTAL INCOME

Eksterne omKoStNiNger.....ooviiiiiiiiiiiiiiiiii i eiieeeiaeenns

Other external expenses

BRUTTORESULTAT ..ottt

GROSS PROFIT

PersonaleomKkoStNiNger . ..cuiieiiiiiiiiiiiii i eiieeeiaeenns

Staff costs

Af- 0g Nedskrivninger......coviiiiiiiiiiiiiiiii e,

Depreciation, amortisation and impairment

Dagsvaerdiregulering af investeringsejendomme................

Fair value adjustment of investment properties

Dagsvaerdiregulering af gaeld vedr. investe. ejd.................

Fair value adjustment of debt, investment properti

DRIFTSRESULTAT ..ottt

OPERATING PROFIT

Res. af kapitalandele i tilknyt. og ass. Virk.............c..ooeeee.

Result of equity investments in group and associated enterprises

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiien,

Other financial income

Andre finansielle omkostninger........ccvvvviiiiiiiiiiiiiiiinnen.

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSULLAL. .. euuee et eeeeneeeeeeeeeeneeneaneens

Tax on profit/loss for the year

ARETS RESULTAT...cetuiiiiiiiieiiieeiieeii et enieenanees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Henlaeggelser til reserve for nettoopsk. efter indre vaerdis

Allocation to reserve for net revaluation acc. to equity value

Overfart resultat.....c.cceeeeiiiiiiiiiiiiiiiiiiiiiirrirreeeeeeeees

Accumulated profit

Note

2015

kr.

DKK

9.450.984

-4.102.964

5.348.020

-4.259.864

-23.236

15.222.342

-460.062

15.827.200

17.183.475

2

-3.145.004

29.865.673

-2.230.589

27.635.084

17.183.475

10.451.609

27.635.084

15

2014

tkr.

DKK '000

8.132

-3.895

4.237

-4.073

-300

36.234

246

36.344

15.611

107

-2.410

49.652

-7.446

42.206

16.000

26.206

42.206
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2015 2014

ASSETS kr. tkr.
DKK DKK ‘000

Andre anlaeg, driftsmateriel og inventar.........ccoovvveiiiiennnn... 226.279 0

Other plants, machinery, tools and equipment

Investerings €Jendomme. .....coveiiriieiirieereneereneeeenneeeennees 215.500.000 166.500

Investment properties

Andre investeringsaktiVer.......ooeiiiiiiiiiiiiiiiiiiiieeieeaennees 2.200.000 2.200

Other investment assets

Materielle anlaagsaktiver..........ccoviiiiiiiiiiiiiiiiiiiiiiieneeens 4 217.926.279 168.700

Tangible fixed assets

Kapitalandele i tilknyttede virksomheder.............ccoevveiiene... 146.380.607 112.298

Equity investments in group enterprises

Kapitalandele i associerede virksomheder..........c..cccovviinnne... 3.000.001 0

Equity investments in associated enterprises

Andre tilgodehavender........coviiiiiiiiiiiiiiiiiiie 800.000 0

Other receivables

Finansielle anlaegsaktiver.........ccccevviiiiiiiiiiiiiiiiiniiinnnnnnn.. 5 150.180.608 112.298

Fixed asset investments

ANLZEGSAKTIVER. .. .ettiiitiiiiiiiieiiereieeeenneeeenneeaannees 368.106.887 280.998

FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser...........c..ccceee.e. 608.072 1.540

Trade receivables

Andre tilgodehavender........ccooviiiiiiiiiiiiiiiiii e 8.854.448 0

Other receivables

Tilgodehavende selskabsskat........cooeeiiiiiiiiiiiiiiiiiiiiiiiininn... 649.856 0

Receivables corporation tax

Periodeafgraansningsposter......coviiiiiiiiiiiiiiiiiiiiiiiiiii e, 0 11

Prepayments and accrued income

Tilgodehavender........ccuiiriiiiiiiiiiiiiiiieieieeneeneeaneens 10.112.376 1.551

Accounts receivable

Likvide beholdninger..........cooiiiiiiiiiiiiiiiiiiiiiiieiieeee e, 112.258 0

Cash and cash equivalents

OMSZETNINGSAKTIVER.......eiiiiiiiiiiiii e eaes 10.224.634 1.551

CURRENT ASSETS

AKTIVER. ...eitiiit i ie i ettt eeieeeenneeeenneeeenneseonnees 378.331.521 282.549

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...eeeueeeereeirrieeinineereineerenneerenneenenns

Share capital

Reserve for nettoopsk. efter indre vaerdis metode

Reserve for net revaluation acc. to equity value

Overfart overskud.....ooovviiiiiiiiiiiiiiiiiiiiiiiiiiiiieeann.

Retained profit

EGENKAPITAL ...

EQUITY

Hensaettelse til udskudt skat.......ccoevvviiiinnn...

Provision for deferred tax

HENSATTE FORPLIGTELSER..........ccooiiiiiiiiii,

PROVISION FOR LIABILITIES

Geeld til realkreditinstitutter.......oovvviiiiiiiiiiiiinnn...

Mortgage debt

Geeld til kreditinstitutter i gvrigt........ccoevvveviinennnns

Other bank debt

Geeld til tilknyttede virksomheder........c.ccccceveinvennnn.

Payables to group enterprises

DEPOSItUM . o e eteii e eiieiieeeieeeereeeeneeeenneeaannees

Deposits received

Anden gaeld...coeneiiiiiiiiiii e

Other liabilities

Langfristede geeldsforpligtelser.............c...cooennee.

Long-term liabilities

Kortfristet del af langfristet gaeld.........cccoeviiiiitt.

Short-term portion of long-term liabilities

Geeld til pengeinstitutter.......ccvvviiiiiiiiiiiiiiiiiennnns

Bank debt

Leverandgarer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder........c.cccoceviiiennnn

Payables to group enterprises

Anden gaeld...oooiiiiiiiiiii e

Other liabilities

Kortfristede geeldsforpligtelser..............c....cooeett.

Current liabilities

GALDSFORPLIGTELSER......cccvviiiiiiiiniiiiiinienees

LIABILITIES

PASSIVER..... ..o

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Note 2015

kr.
DKK

127.273

59.442.065

115.328.224

6 174.897.562

10.673.283

10.673.283

121.057.270

3.845.592

4.747.628

567.877

875.000

7 131.093.367

7 15.031.000

148

1.167.996

38.890.183

6.577.982

61.667.309

192.760.676

378.331.521

17

2014
tkr.
DKK '000
127
42.259

104.877

147.263

7.289

7.289

102.059

0

4.517

0

3.263

109.839

3.560

108

2.998

7.303

4.189

18.158

127.997

282.549



|IBDO

BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

Ejerforhold

Ownership

10
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NOTER
NOTES

Personaleomkostninger
Staff costs

LN 08 QaGET 1 tuiettireieeieeeereeaannneeeseeesnnneeesseesnnnneesseanns

Wages and salaries

T T3 (0] 1< e

Pensions

Andre personaleomKostNiNger......oevviiiiieiiiiieireiieeeinneeeennnes

Other staff costs

Andre finansielle omkostninger
Other financial expenses

Tilknyttede virksomheder.........ccooiiiiiiiiiiiiiiiiiiiiiiii e,

Associated enterprises
Finansielle omkostninger i gvrigt
Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst......................
Calculated tax on taxable income of the year
Regulering udskudt skat vedrarende tidligere ar....................

Adjustment of tax for previous years

Regulering af udskudt skat........cceevieiiiiiiniiiiiiiiiiinenennnns

Adjustment of deferred tax

2015
kr.
DKK

4.093.208

63.797

102.859

4.259.864

977.810

2.167.194

3.145.004

-649.856

0

2.880.445

2.230.589

2014
tkr.
DKK '000

3.790

212

71

4.073

512

1.899

2.411

7.451

7.446
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NOTER
NOTES

Materielle anlagsaktiver
Tangible fixed assets

Andre anlaeg,
driftsmateriel og
inventar

Other plants,
machinery, tools
and equipment

Kostpris 1. januar 2015......ccccvviviiviiinnnennnnn. 669.637
Cost at 1 January 2015

TilGaANG .ot iiei e et e e e e eaas 315.766
Addition

AfGaANG. ittt ei e e e eeneeas -335.887
Disposal

Kostpris 31. december 2015............c...ccueen 649.516
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015.............. 669.637
Depreciation and write-down at 1 January 2015

Tilbagefarsel af afskrivninger pa afhaendede -269.637
AKEIVEL et

Reversal of depreciation of assets disposed of

Arets afskrivninger ........ccooveviiiiniiiiniinnnnnn. 23.237
Depreciation

Af- og nedskrivninger 31. december 2015..... 423.237
Depreciation and write-down at 31 December 2015

Vaerdireguleringer til dagsvaerdi 1. januar 2015. 0
Value adjustment of fair value at 1 January 2015

Arets vaerdireguleringer.........cocoviviuniniinnnen. 0

Value adjustments of the year
Vaerdireguleringer til dagsvaerdi 31.
december 2015......cceiiiiiiiiiiie 0

Value adjustment of fair value at 31 December 2015

Regnskabsmaessig veerdi 31. december 2015.. 226.279
Carrying amount at 31 December 2015

Investerings
ejendomme

Andre investe-
ringsaktiver

Investment Other investment

properties

139.954.752
33.777.658
0

173.732.410

26.545.248

15.222.342

41.767.590

215.500.000

assets

2.200.000

0

0

2.200.000

2.200.000
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NOTER
NOTES

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. januar 2015.....cceviiiiiiiiiniinnnnnnnn.
Cost at 1 January 2015

Addition
Kostpris 31. december 2015...........cc.ceuue.e..
Cost at 31 December 2015

Opskrivninger 1. januar 2015.......ccccvvvveineennnn.
Revaluation at 1 January 2015

Arets opskrivninger .........cccoveviiiiniiiiniininnen.
Revaluation and write-down for the year
Opskrivninger 31. december 2015...............

Revaluation at 31 December 2015

Regnskabsmaessig veerdi 31. december 2015..
Carrying amount at 31 December 2015

Kapitalandele i dattervirksomheder (kr.)
Investments in subsidiaries (DKK)

Navn og hjemsted
Company

Q4 Ejendomme ApS...ccviiiiiiiiiiiiiiiieenneens
Q7 Ejendomme ApS....cciiiiiiiiiiiiiiiiiiiieen
Q11 Ejendomme ApS.....ccvvviviiiiiiiinnnenennnnns
Q12 Ejendomme ApS......coviiiiiiiiiiiiiiiininann,
Q15 Ejendomme ApS.....ccvviiiiiiiiiiniiniiennnenn.
Q18 Ejendomme ApS......coviiiiiiiiiiiiiiiininnnnn.
Q 20 Ejendomme ApS.....ccvvvrviiiiiiiinnneeennnenns
Q21 Ejendomme ApS......coviiiiiiiiiiiiiiiininnenn,
Q23 Ejendomme ApS.....ccvvviiiiiiiiiiinniienneenns
Q94 Ejendomme ApS......coviiiiiiiiiiiiiiiiinaenn,
Q 99 Ejendomme ApS.....ccvvviiiiiiiiiiniiiinneenns
Fredericiagade 31 ApPS....coviiiiiiiiiiiiiiiiiinnnnnn.
@sterfarimagsgade 28 ApS......cvvvvvviiiinninnnnnn.
Viborggade 3-5 ApS.....iiiiiiiiiiiiiiiiiii

Kapitalandele i
tilknyttede

virksomheder
Equity
investments in

group enterprises

70.039.276

19.899.266

89.938.542

42.258.590

14.183.475

56.442.065

146.380.607

Egenkapital
Equity

9.711.793
11.111.641
5.792.479
11.042.595
12.130.885
9.081.107
9.260.724
8.405.620
20.762.872
7.474.205
17.563.245
1.682.195
12.359.721
10.001.525

Kapitalandele i
associerede
virksomheder

Andre

tilgodehavender

Equity Other receivables

investments in
associated
enterprises

0
1

1

0
3.000.000

3.000.000

3.000.001

Arets resultat
Profit for
the year

714.772
223.421
3.551.016
1.269.631
-11.446.823
1.749.289
1.092.753
2.433.361
-3.267.344
3.876.076
6.584.863
155.095
3.146.692
9.951.526

0

800.000

800.000

800.000

Stemme- og
ejerandel
Ownership

100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
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NOTER
NOTES

Kapitalandele i associerede virksomheder (kr.)
Investments in associates (DKK)

Navn og hjemsted Egenkapital Arets resultat Stemme- og

Company Equity Profit for ejerandel
the year Ownership

Ydunsgade Invest ApS.....ccvvviiiiiiiiiiiiiiiennnnnn. 6.000.000 6.000.000 50 %

Egenkapital

Equity

Reserve for

nettoopsk.
efter indre
Selskabs- vaerdis Overfort
kapital metode overskud l alt
Share capital  Reserve for Retained Total
net profit
revaluation
acc. to equity
value
Egenkapital 1. januar 2015.........ccceeiinneen 127.273 42.258.590104.876.615147.262.478
Equity at 1 January 2015
Forslag til arets resultatdisponering........... 17.183.475 10.451.609 27.635.084
Proposed distribution of profit
Egenkapital 31. december 2015.............. 127.273 59.442.065 115.328.224 174.897.562

Equity at 31 December 2015

Kapitaludvidelse foretaget den 31. oktober 2010 med 1.237 kr., herudover har
anpartskapitalen ikke veeret andret i de seneste 5 ar.

The share capital was increased October 31 2010 by DKK 1.237. Apart from this the share capital has not been
changed during the last 5 years.
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NOTER
NOTES

Langfristede geeldsforpligtelser
Long-term liabilities

1/1 2015 31/12 2015 Afdrag Restgaeld
geldi alt geldi alt naste ar efter 5 ar
1/1 2015 31/12 2015 Repayment Debt outstanding
total liabilities  total liabilities next year after 5 years

Geeld til realkreditinstitutter... 102.919.014  124.839.270 3.782.000 102.568.449
Mortgage debt

Geeld til kreditinstitutter i

[V o [+ SRR 4.550.000 13.594.592 9.749.000 0
Other bank debt

Geeld til tilknyttede

virksomheder...........ccoooeinill 4.516.553 4.747.628 0 1.202.314
Payables to group enterprises

Depositum......cceeevviinnnnnnnn.. 673.809 567.877 0 567.877
Deposits received

Andengeeld......cooiviiiiiiinin 739.132 2.375.000 1.500.000 0
Other liabilities

113.398.508 146.124.367 15.031.000 104.338.640

Eventualposter mv.

Contingencies etc.

Selskabet har indgaet leasingkontrakter, hvorpa restleasingydelserne pr. 31/12 2015 udger i
alt 160 tkr.

The company has entered into lease contracts for which the residual lease payment is DKK ‘000 160 at 31 December
2014

Heeftelse i sambeskatningen

Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede indkomst
og for visse eventuelle kildeskatter som udbytteskat og royaltyskat samt for faellesregistrering
af moms.

Skyldig skat af koncernens sambeskattede indkomst udgar 10.900 tkr. pr. balancedagen.

Joint liabilities

The Danish companies of the group are jointly and severally liable for tax on the group’s jointly taxed income and
for certain possible withholding taxes such as dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income amounts to DKK (‘000) 10,900 at the balance sheet date.
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Pantsatninger og sikkerhedsstillelser 9
Charges and securities
Til sikkerhed for gaeld til realkreditinstitutter mv., 138.434 tkr. er der givet pant i grunde og
bygninger hvis regnskabsmaessige vaerdi pr. 31/12 2015 udger 209.700 tkr.
Selskabet har udstedt ejerpantebreve for i alt 43.500 tkr. til sikkerhed for lan i datter- og
sgsterselskab.
Selskabet har via pengeinstitut stillet garantier for 21.883 tkr. overfor realkreditinstitut.
Selskabet har afgivet selvskyldnerkaution overfor bank vedrearende moder- og datterselskabers
lan og garantistillelse.
Selskabet har afgivet garanti vedrarende sgsterselskabs leasingforpligtelse pa tkr. 2.972
The company'’s real property, for which the carrying amount at 31 December 2015 was DKK ‘000 209,700, has been
provided as security for debt to mortgage credit institutes of DKK '000 138,434.
The company has issued mortgage deeds etc. of a total of DKK '000 43,500 providing security for loans in group and
sister companies.
The company has issued guarantees of DKK ‘000 21,883 to mortgage credit institute.
The company has issued guarantees to the bank regarding loans and guarantees in mother company and subsidiaries
The company has issued a quarantee regarding leasing liability of DDK ‘000 2.972 in a sister company.
Ejerforhold 10
Ownership
Folgende anpartshaver er noteret i selskabets anpartshaverfortegnelse som eneejer af
selskabskapitalen:

The following shareholder is recorded in the company's register of shareholders as sole proprietor of the share
capital:

QAPARTMENTS GROUP ApS

Fuglevangsvej 11

1561 Frederiksberg



