\Q Grant Thornton

Grant Thornton
Godkendt
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn @
CVR-nr. 34209936

T (+45) 33110 220

www.grantthornton.dk

CHRISTONIK ApS

Industrigrenen 21, 2635 Ishgj

CVR-nr. 19 75 42 43
Company reg. no. 19 75 42 43

Arsrapport
Annual report

1. januar - 31. december 2023
1 January - 31 December 2023

Arsrapporten er fremlagt og godkendt pé selskabets ordinzre generalforsamling den 29. maj 2024.
The annual report was submitted and approved by the general meeting on the 29 May 2024.

Mette Therkildsen
Dirigent
Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Grant Thornton, Godkendt Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's statement
Den uafhengige revisors revisionspategning 2
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 7
Company information
Ledelsesberetning 8
Management'’s review
Arsregnskab 1. januar - 31. december 2023
Financial statements 1 January - 31 December 2023
Anvendt regnskabspraksis 9
Accounting policies
Resultatopgerelse 19
Income statement
Balance 20
Balance sheet
Egenkapitalopgerelse 24
Statement of changes in equity
Noter 25

Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of
DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespitegning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabséret 1. januar - 31. december 2023 for
CHRISTONIK ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmees
sig, og efter vores opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. december 2023 samt af resul-tatet af
selskabets aktiviteter for regnskabséaret 1. januar - 31.
december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Ishej, den 8. maj 2024
Ishaj, 8 May 2024

Direktion

Managing Director

Seren Rousing Glob
direktor
director

Bestyrelse

Board of directors

Mette Therkildsen

formand
chairman

Sune Elkjer

Seren Rousing Glob

Today, the Board of Directors and the Managing

Director have approved the annual

CHRISTONIK ApS for the financial year 1 January - 31
December 2023.

report of

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 December 2023 and of the results of the
Company's operations for the financial year 1 January —
31 December 2023.

Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Christian Rud Ingvardsen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til anpartshaverne i CHRISTONIK ApS

Konklusion

Vi har revideret arsregnskabet for CHRISTONIK ApS
for regnskabséret 1. januar - 31. december 2023, der
omfatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgerelse og noter. Arsregnskabet

udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2023 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2023 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i revisi-
onspétegningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores ovrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

To the Shareholders of CHRISTONIK ApS

Opinion
We have audited the
CHRISTONIK ApS for the financial year 1 January - 31

December 2023, which comprise a

financial statements of
summary of

significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes,
for the Company. The financial statements are prepared

under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2023, and of the results of the Company's
operations for the financial year 1 January - 31
December 2023 in accordance with the Danish Financial

Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
Accountants (IESBA Code) and the

additional ethical requirements applicable in Denmark,

Professional

and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis

for our opinion.

CHRISTONIK ApS - Arsrapport for 2023 2
Annual report 2023



Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vaesentlig fejlinformation, nar siddan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

CHRISTONIK ApS - Arsrapport for 2023 3
Annual report 2023



Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opnér revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af besvigel-
ser er hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

Opnér vi forstéelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may
involve  collusion, forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vesentlig usikkerhed,
skal vi i vores revisionspategning gere opmark-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

satte driften.

. Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan méade, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
Management’s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease to

continue as a going concern.

o Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair

view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form

of assurance conclusion thereon.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lase ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med &rsregnskabet eller vores viden opnéet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder krevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-

information i ledelsesberetningen.

Kabenhavn, den 8. maj 2024
Copenhagen, 8 May 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Morten Michael Kertesz
statsautoriseret revisor

State Authorised Public Accountant
mne46601

registreret revisor

mnel4773

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether

Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.

Theger Rude Andersen

Certified Public Accountant
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Selskabsoplysninger
Company information

Selskabet CHRISTONIK ApS
The company Industrigrenen 21
2635 Ishgj
Telefon: 39673344
Phone
Telefax: 39673633
Fax
Hjemmeside: www.christonik.dk
Web site
CVR-nr. 19 75 42 43
Company reg. no.
Stiftet: 1. december 1996
Established: I December 1996
Hjemsted: Ishej
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

27. regnskabsar
27th financial year

Bestyrelse Mette Therkildsen, formand, chairman
Board of directors Seren Rousing Glob

Christian Rud Ingvardsen

Sune Elkjer
Direktion Seren Rousing Glob, direkter, director
Managing Director
Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
Modervirksomhed Eduterm A/S
Parent company
Dattervirksomheder Neq ApS, Ishgj
Subsidiaries Christonik Norge AS, Oslo
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r bestéet
af at udbrede viden omkring termodynamik, men ogsa
enhver anden form for import og eksport, fabrikation og
deltagelse i stiftelse af anden i forbindelse hermed
bestdende virksomhed, samt anden efter bestyrelsens

skon i forbindelse hermed beslagtet virksomhed.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 14.785 tkr. mod 14.266
tkr. sidste ar. Det ordinere resultat efter skat udger
1.400 t.kr. mod 1.063 t.kr. sidste ar. Ledelsen anser arets

resultat for tilfredsstillende.

Begivenheder efter regnskabsérets udleb

Der er efter regnskabsarets afslutning ikke indtruffet

Description of key activities of the company

Like previous years, the activities are to diffuse
knowledge about thermostatics, but also every kind of
import and export, maunufacturing and investment

related to the business and after the boards discretion.

Development in activities and financial matters

The gross profit for the year totals DKK 14.785.000
against DKK 14.266.000 last year. Income or loss from
ordinary activities after tax totals DKK 1.400.000
DKK 1.063.000 last

considers the net profit or loss for the year satisfactory.

against year. Management

Events occurring after the end of the financial year

No events have occured after the balance sheet date

begivenheder, som vesentlig vil kunne pavirke which could significantly affect the company's financial
selskabets finansielle stilling. position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CHRISTONIK ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden

valgt at folge enkelte regler for klasse C-virksomheder.

Andring i anvendt regnskabspraksis
Anvendt regnskabspraksis er endret pa felgende

omrade:

Klassifikationen af regnskabsposten "Kapitalandele i
tilknyttede virksomheder" er @ndret séledes at tidligere
indregning til kostpris fremover indregnes og males efter

den indre verdis metode.

Den foretagne klassifikationsendring har felgende
belobsmessig effekt pa arets resultat og balance for
indevaerende og

forrige regnskabsar.

Sammenligningstallene er tilpasset den andrede

klassifikation.

Andringen medforer at "indtegter af kapitalandele i
tilknyttede virksomheder" i1 indevarende ar foreges med
tkr. 1.324 (sidste ar forages med t.kr. 52). I balancen
tilknyttede

virksomheder" i indeveerende ar med t.kr. 1.324 (sidste

foreges  posten  "kapitalandele i
ar foreges med tkr. 52). Egenkapitalen foreges i
indeveerende ar med tkr. 1.324 (sidste ar foreges med
tkr. 52),

nettoopskrivning efter den indre verdis metode".

foregelsen bindes pé& 'reserve for

Klassifikationen af regnskabsposten
"egenkapitalopgerelsen" er @ndret primo, grundet den
manglende binding pé reserven i sidste ars regnskab. Pa
egenkapitalopgerelsen er der flyttet t.kr. 52 fra overfort
resultat til reserve for nettoopskrivning efter den indre

veaerdis metode.

The annual report for CHRISTONIK ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

Changes in the accounting policies
The accounting policies have been change in the

following respect:

The classification of the accounting item "Investments

in group enterprises"has been changed

The change in classification has the following monetary
effect on the year's result and balance sheet for the
current and previous financial year. The comparative

figures are adapted to the changed classification.

The change means that "Income from investments in
group enterprises" in the current year is increased by
DKK 1,324 thousand (last year by DKK 52 thousand).
In the balance sheet "Investments in
group enterprises” is increased in the current year by
DKK 1,324 thousand (last year by DKK 52 thousand).
Equity is increased in the current year by DKK 1,324
thousand (last year by DKK 52 thousand). The increase
is linked to "Reserve for net revaluation according to the

equity method".

The classification of the "Statement of changes in
equity” has been changed per January lst, due to the
lack of transferred reserves in last year's accounts. In the
statement of changes in equity, DKK 52 thousand has
been moved from "Retained earnings" to "Reserve for

net revaluation according to the equity method"
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, endring i
lagre af feerdigvarer og varer under fremstilling, arbejde
udfert for egen regning og opfert under aktiver, andre

driftsindtaegter samt eksterne omkostninger.

Selskabet anvender bestemmelserne i arsregnskabsloven
§32, hvorefter selskabet ikke specificere de poster, som

til sammen udger bruttotab.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen méles
til dagsveerdien af det aftalte vederlag eksklusive moms
og afgifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug
Vareforbrug omfatter omkostninger til keb af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for-

skydning i varebeholdninger.

Andre driftsindtegter

Andre driftsindtagter indeholder regnskabsposter af se-
kundeer karakter i forhold til virksomhedens hovedakti-
viteter, herunder fortjeneste ved salg af materielle an-
leegsaktiver, driftstabs- og konflikterstatninger samt
modtagne lenrefusioner. Erstatninger indregnes, nar det
er overvejende sandsynligt, at virksomheden vil modta-

ge erstatningen.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external

Costs.

In pursuance of section 32 of the Danish financial
Statements Act, the company does not dosclose its

revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated. Revenue
is measured at the fair value of the consideration
promised exclusive of VAT and taxes and less any

discounts relating directly to sales.

Cost of sales comprises costs
Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and

changes in inventories.

Other operation income

Other operating income comprises items of a secondary
nature as regards the principal activities of the
enterprise, including profit from the tangible assets,
operating loss and conflict compensation as well as
salary reimbursements received. Compensation is
recognized when it is overwhelmingly probable that the

company will receive the compensation.

Other external expenses
Other external expenses comprise expenses incurred for
distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-

cial sikring mv. til selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv-

ninger af immaterielle og materielle anlagsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, geld og transaktioner i fremmed valuta, amorti-
sering af finansielle aktiver og forpligtelser samt tilleeg

og godtgarelser under acontoskatteordningen mv.

Indtzegter af  kapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmeessige an-
del af de enkelte tilknyttede virksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og
fradrag af afskrivning pa goodwill og tilleg af negativ

goodwill.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-

skatning af koncernens danske virksomheder.

Staff costs
Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,

etc., for staff members.

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for

impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Results from investments in group enterprises

After full elimination of intercompany profit or loss less
amortised consolidated goodwill, the investment in the
individual entities are recognised in the income
statement as a proportional share of the entities' post-tax

profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
meessigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-

deling).

Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter
Udviklingsomkostninger indregnes i resultatopgerelsen

som omkostninger i anskaffelsesaret.

Udviklingsprojekter méles til kostpris med fradrag af
akkumulerede af- og nedskrivninger.
Udviklingsprojekter afskrives lineaert over den resteren-
de patentperiode, og licenser afskrives over aftaleperio-

den.

Fortjeneste og tab ved salg af udviklingsprojekter, opge-
res som forskellen mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmeessige vaerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resul-
tatopgerelsen under andre driftsindteegter henholdsvis

andre driftsomkostninger.

Materielle anlaegsaktiver
Materielle anleegsaktiver males til kostpris med fradrag
af akkumulerede afskrivninger og nedskrivninger. Der

afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af even
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv
ningsperioden og restvaerdien fastsattes pa anskaffelses
tidspunktet og revurderes arligt. Overstiger restverdien
aktivets regnskabsmessige verdi, opharer afskrivnin

gen.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).

Statement of financial position

Intangible assets

Development projects

Development costs and internally generated rights are
recognised in the income statement as costs in the

acquisition year.

The development work are measured at cost less
accrued amortisation. The developments work on a
straightline basis over the remaining patent period and
licenses are amortised over the contract period,

however.

Profit and loss from the sale of development and
licenses are measured as the difference between the
sales price less sales costs and the carrying amount at
the time of sale. Profit or loss are recognised in the
income statement as other operating income or other

operating expenses, respectively.

Property, plant, and equipment
Property, plant, and equipment are measured at cost less
accrued depreciation and write-down for impairment.

Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremover som en

endring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Kostprisen pé et samlet aktiv opdeles i separate bestand-
dele, der afskrives hver for sig, hvor brugsti-den pé de
enkelte bestanddele er forskellig, og den enkelte be-

standdel udger en vesentlig del af den samlede kostpris.

Der foretages lineaere afskrivninger baseret pa fol-gende
vurdering af aktivernes forventede brugstider og rest-

veerdier:

Produktionsanleeg og maskiner

Plant and marchinery

Indretning af lejede lokaler

Leasehold omprovement

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar indreg
nes 1 anskaffelsesaret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved afhendelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
massige veerdi pd salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen un-der andre driftsindteg-

ter eller andre driftsomkostninger.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

The cost of a total asset is divided into separate
These

the useful

components. components are depreciated

separately, lives of each individual
components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the

residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
3-5 ar/years 0%
10 ar/years 0

3-5 dr/years 0-40 %
Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes og
males efter den indre vaerdis metode. Indre veerdis meto
de anvendes som en konsolideringsmetode.

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmaessige andel af virksom-
hedens regnskabsmassige indre verdi. Denne opgeres
efter modervirksomhedens regnskabspraksis med fra-
drag eller tilleeg af urealiserede koncerninterne avancer
og tab samt med tilleeg eller fradrag af resterende verdi
af positiv eller negativ goodwill opgjort efter overtagel-
sesmetoden. Negativ goodwill indregnes i resultatopge-
relsen ved kebet af kapitalandelen. Vedrerer den negati-
ve goodwill overtagne eventualforpligtelser, indtegtsfo-
res negativ goodwill ferst, nar eventualforpligtelserne er

afviklet eller bortfaldet.

Koncerngoodwill afskrives over den vurderede ekono-
miske levetid, der fastlegges pa baggrund af ledelsens
erfaringer inden for de enkelte forretningsomrader. Kon-
cerngoodwill afskrives lineert over afskrivningsperio-
den, der udger 5-20 ar. Afskrivningsperioden er fastlagt
ud fra en vurdering af, at der er tale om strategisk er-
hvervede virksomheder med en sterk markedsposition

og langsigtet indtjeningsprofil.

For vasentlige aktiver og forpligtelser, der er indregnet i
tilknyttede virksomheder, men ikke findes i modervirk-

somheden, er folgende regnskabspraksis anvendt:

Investments

Investments in group enterprises

Investments in group enterprises are recognised and
measured by applying the equity method. The equity

method is used as a method of consolidation.

Investments in group enterprises are recognised in the
statement of financial position at the proportionate share
of the enterprise's equity value. This value is calculated
in accordance with the parent's accounting policies with
deductions or additions of unrealised intercompany
gains and losses as well as with additions or deductions
of the remaining value of positive or negative goodwill
calculated in accordance with the acquisition method.
Negative goodwill is recognised in the income statement
at the time of acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until the

contingent liabilities have been settled or lapsed.

Consolidated goodwill is amortised over its estimated
useful life, which is determined on the basis of the
management's experience with the individual business
areas. Consolidated goodwill is amortised on a straight-
line basis over the amortisation period, which represent
5-20 years. The depreciation period is determined on the
basis of an assessment that these are strategically
acquired enterprises with a strong market position and a

long-term earnings profile.

In relation to material assets and liabilities recognised in
group enterprises but are not represented in the parent,

the following accounting policies have been applied.
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Anvendt regnskabspraksis
Accounting policies

Kapitalandele i tilknyttede virksomheder med regn
skabsmeessig negativ indre vaerdi males til 0 kr., og et
eventuelt tilgodehavende hos disse virksomheder ned
skrives, i det omfang tilgodehavendet er uerholdeligt. I
det omfang modervirksomheden har en retlig eller fak
tisk forpligtelse til at dekke en underbalance, der over
stiger tilgodehavendet, indregnes det resterende belab
under hensatte forpligtelser.

Nettoopskrivning af  kapitalandele 1 tilknyttede
virksomheder overfores under egenkapitalen til reserve
for nettoopskrivning efter den indre verdis metode i det
omfang, den regnskabsmassige veardi overstiger kost
prisen. Udbytter fra tilknyttede virksomheder, der for
ventes vedtaget inden godkendelsen af neervarende ars
rapport, bindes ikke pa opskrivningsreserven. Reserven
reguleres med andre egenkapitalbevaegelser i tilknyttede

virksomheder.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige veerdi af sdvel immaterielle som
materielle anlaegsaktiver samt kapitalandele i tilknyttede
virksomheder vurderes arligt for indikationer pa verdi

forringelse ud over det, som udtrykkes ved afskrivning.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsveerdien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjelpemateri
aler omfatter anskaffelsespris med tilleeg af hjemtagel

sesomkostninger.

Investments in group enterprises with a negative equity
value are measured at DKK 0, and any accounts
receivable from these enterprises are written down to the
extent that the account receivable is uncollectible. To
the extent that the parent has a legal or constructive
obligation to cover an negative balance that exceeds the
account receivable, the remaining amount is recognised

under provisions.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group enterprises
transferred to the reserve under equity for net
revaluation according to the equity method. Dividends
from group enterprises expected to be adopted before
the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is
adjusted by other

equity movements in group

enterprises.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets as well as equity investments in group
enterprises are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written
down for impairment to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

costs.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvaerdien for varebeholdninger opgeres
som forventet salgspris med fradrag af savel ferdigge-
relsesomkostninger som omkostninger, der atholdes for
at effektuere salget. Nettorealisationsvardien fastsettes
under hensyntagen til omsattelighed, kurans og udvik-

ling 1 forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imadega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veare indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er veerdiforringet, foretages nedskrivning pé individu-

elt niveau.

Periodeafgraensningsposter
Periodeafgraeensningsposter, som er indregnet under akti
ver, omfatter aftholdte omkostninger vedrerende efterfol

gende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein-

stitutter.

Egenkapital
Reserve for nettoopskrivning efter den indre veerdis
metode

Reserve for nettoopskrivning efter indre verdis metode

omfatter nettoopskrivning af kapitalandele i tilknyttede

The net realisable value for inventories is recognised as
the estimated selling price less costs of completion and
selling costs. The net realisable value is determined with
due consideration of negotiability, obsolescence, and the

development of expected market prices.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired. If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.

Prepayments
Prepayments recognised under assets comprise incurred

costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Equity
Reserve for net revaluation according to the equity
method

The reserve for net revaluation according to the equity

method comprises net revaluation of equity investments

virksomheder, associerede virksomheder og kapitalinte- in subsidiaries, associates and equity interests
resser i forhold til kostpris. proportional to cost.
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Anvendt regnskabspraksis
Accounting policies

Reserven kan elimineres ved underskud, realisation af

kapitalandele eller endring i regnskabsmassige skon.

Reserven kan ikke indregnes med et negativt belgb.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregne
de udviklingsomkostninger med fradrag af tilknyttede
udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller deekning af

underskud.

Reserven reduceres eller opleses, hvis de indregnede ud
viklingsomkostninger afskrives eller udgéar af virksom
hedens drift. Dette sker ved overfersel direkte til egen

kapitalens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte aconto-skatter.

Selskabet er sambeskattet med koncernforbundne dan
ske selskaber. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte
pligtige indkomster og med fuld fordeling med refusion
vedrarende skattemassige underskud. De sambeskattede

selskaber indgér i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag ind
regnes 1 balancen som “Tilgodehavende skat hos
tilknyttede virksomheder" eller “Skyldig skat hos

tilknyttede virksomheder”.

The reserve may be eliminated in the event of losses,
realisation of equity investments, or changes in the

accounting estimates.

The reserve cannot be recognised by a negative amount.

Reserve for development costs

The reserve for development costs comprises recognised

development costs less related deferred tax liabilities.

The reserve cannot be used as dividends or for covering

losses.

The reserve is reduced or dissolved if the recognised
development costs are amortised or abandoned. This is
done by direct transfer to the distributable reserves of

the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish

companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish tax

prepayment scheme.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as ”Tax
receivables from group enterprises" or "Income tax

payable to group enterprises"
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevardien af frem
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat

teaktiver males til nettorealisationsvaerdi.

Geldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter gaeld til leve-
randerer, tilknyttede virksomheder samt anden geld,
maéles til amortiseret kostpris, hvilket seedvanligvis sva-
rer til nominel vaerdi.

virksomhedens

Feriepengeforpligtelsen, som

medarbejdere  optjener i  overgangsperioden 1.
september 2019 - 31. august 2020, administreres af
virksomheden, og indbetales til feriefonden for
lenmodtagerens pensionsalder. Forpligtelsen indgar i
posten Anden geeld, som henholdsvis kortfristet og
langfristet geeld. Anden geld males til amortiseret

kostpris, hvilket seedvanligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.

The compensated absence commitment which the
company's employees earn during the transitional period
September 2019 to 31 August 2020, is

administrered by the company and is pais in to the

from 1

Danish Holiday Fund before the employee reaches the
pensionable age. Other debt is measured at amortised

cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2023 2022
Note kr. kr.
Bruttofortjeneste
Gross profit 14.784.610 14.266.454

1  Personaleomkostninger
Staff costs -12.660.059 -12.343.403

Af- og nedskrivninger af materielle og immaterielle anlagsaktiver

Depreciation, amortisation, and impairment -570.106 -275.577
Driftsresultat
Operating profit 1.554.445 1.647.474

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises 1.324.081 51.629

Andre finansielle indtaegter fra tilknyttede virksomheder

Other financial income from group enterprises 71.537 2.324

Andre finansielle indtagter

Other financial income 7.068 188.679

Nedskrivning af finansielle aktiver

Impairment of financial assets -15.200 -143.652
2 @vrige finansielle omkostninger

Other financial expenses -1.419.040 -470.730

Resultat for skat
Pre-tax net profit or loss 1.522.891 1.275.724

3 Skat af érets resultat
Tax on net profit or loss for the year -122.964 -212.569

Arets resultat
Net profit or loss for the year 1.399.927 1.063.155

Forslag til resultatdisponering:
Proposed distribution of net profit:

Reserve for nettoopskrivning efter den indre veerdis metode

Reserves for net revaluation according to the equity method 1.324.081 51.629

Overfores til reserve for udviklingsomkostninger

Transferred to reserve for development expenditure 530.452 1.205.151

Disponeret fra overfort resultat

Allocated from retained earnings -454.606 -193.625

Disponeret i alt

Total allocations and transfers 1.399.927 1.063.155
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2023 2022
Note kr. kr.
Anlagsaktiver
Non-current assets
4  Ferdiggjorte udviklingsprojekter, herunder patenter og lignende ret-
tigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising
from development projects 2.970.184 158.189
5 Udviklingsprojekter under udferelse og forudbetalinger for immateri-
elle anlaegsaktiver
Development projects in progress and prepayments for intangible assets 580.275 2.131.928
Immaterielle anlaegsaktiver i alt
Total intangible assets 3.550.459 2.290.117
6  Grunde og bygninger
Land and buildings 166.250 0
7  Produktionsanleg og maskiner
Plant and machinery 229.932 334.377
8  Andre anleeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 791.763 1.252.028
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 1.187.945 1.586.405
9 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 1.531.360 207.279
10  Andre tilgodehavender
Other receivables 191.453 191.453
Finansielle anlaegsaktiver i alt
Total investments 1.722.813 398.732
Anlzgsaktiver i alt
Total non-current assets 6.461.217 4.275.254
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2023 2022
Note kr. kr.
Omszetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 5.987.574 9.315.320
Varebeholdninger i alt
Total inventories 5.987.574 9.315.320
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 5.280.880 5.115.782
11 Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 2.024.568 1.313.544
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 37.453 0
Andre tilgodehavender
Other receivables 340.024 1.037.743
Periodeafgransningsposter
Prepayments 679.952 542.745
Tilgodehavender i alt
Total receivables 8.362.877 8.009.814
Likvide beholdninger
Cash and cash equivalents 471.235 227.563
Omsaetningsaktiver i alt
Total current assets 14.821.686 17.552.697
Aktiver i alt
Total assets 21.282.903 21.827.951
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2023 2022
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 125.000 125.000
Reserve for nettoopskrivning efter den indre vardis metode
Reserve for net revaluation according to the equity method 1.375.710 51.629
Reserve for udviklingsomkostninger
Reserve for development costs 2.316.743 1.786.291
Overfort resultat
Retained earnings -726.452 -271.846
Egenkapital i alt
Total equity 3.091.001 1.691.074
Hensatte forpligtelser
Provisions
Hensaettelser til udskudt skat
Provisions for deferred tax 558.802 398.385
Hensatte forpligtelser i alt
Total provisions 558.802 398.385
Geldsforpligtelser
Liabilities other than provisions
Ansvarlig lanekapital
Subordinate loan capital 4.000.000 4.000.000
Anden geeld
Other payables 984.066 1.670.832
Periodeafgransningsposter
Deferred income 521.206 793.097
12 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 5.505.272 6.463.929
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2023 2022
Note kr. kr.
12 Kortfristet del af langfristet geeld
Current portion of long term liabilities 988.503 2.978.123
Geld til pengeinstitutter
Bank loans 4.124.916 4.390.152
Leveranderer af varer og tjenesteydelser
Trade payables 3.975.390 3.673.372
Geld til tilknyttede virksomheder
Payables to group enterprises 285.984 0
Geld til selskabsdeltagere og ledelse
Payables to shareholders and management 0 3.146
Selskabsskat
Income tax payable 0 6.116
Anden geeld
Other payables 2.753.035 2.223.654
Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions 12.127.828 13.274.563
Gealdsforpligtelser i alt
Total liabilities other than provisions 17.633.100 19.738.492
Passiver i alt
Total equity and liabilities 21.282.903 21.827.951
13 Pantszetninger og sikkerhedsstillelser
Charges and security
14 Eventualposter
Contingencies
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Egenkapitalopgerelse

Grant Thornton, Godkendt Revisionspartnerselskab

Statement of changes in equity

All amounts in DKK.

Reserve for nettoop-
skrivning efter den

Reserve for udvik-

Virksomhedskapital indre vaerdis metode lingsomkostninger Overfeort resultat I alt
Reserve for net
revalua-tion according Reserve for
Contributed capital — to the eq-uity method development costs Retained earnings Total
kr. kr. kr. kr. kr.
Egenkapital 1. januar 2022
Equity 1 January 2022 125.000 0 0 502.919 627.919
Korrektion fundamental fejl
Net effect from adjustment of error 0 0 604.435 -604.435 0
Korrigeret egenkapital 1.
januar 2022
Adjusted equity 1 January 2022 125.000 0 604.435 -101.516 627.919
Resultatandel
Share of profit or loss 0 51.629 0 -193.625 -141.996
Overforsler, reserver
Transfer, reserves 0 0 -23.295 23.295 0
Overfort fra Overfort resultat
Transferred from retained earnings 0 0 1.205.151 0 1.205.151
Egenkapital 1. januar 2023
Equity 1 January 2023 125.000 51.629 1.786.291 -271.846 1.691.074
Resultatandel
Share of profit or loss 0 1.324.081 0 -454.606 869.475
Overfort fra Overfort resultat
Transferred from retained earnings 0 0 530.452 0 530.452
125.000 1.375.710 2.316.743 -726.452 3.091.001
CHRISTONIK ApS - Arsrapport for 2023 24

Annual report 2023



Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2023 2022
kr. kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 11.317.306 11.308.010
Pensioner
Pension costs 1.140.431 897.591
Andre omkostninger til social sikring
Other costs for social security 202.322 137.802
12.660.059 12.343.403
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 21 20
2. Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 292.445 183.334
Andre finansielle omkostninger
Other financial costs 1.126.595 287.396
1.419.040 470.730
3. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year -37.453 6.116
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 160.417 193.869
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 12.584
122.964 212.569
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

4. Fardiggjorte udviklingsprojekter, herunder patenter og lignende
rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights

arising from development projects

Kostpris 1. januar 2023

Cost 1 January 2023 197.758 79.718
Tilgang i &rets lob
Additions during the year 2.946.753 118.040

Kostpris 31. december 2023
Cost 31 December 2023 3.144.511 197.758

Af- og nedskrivninger 1. januar 2023

Amortisation and write-down 1 January 2023 -39.569 -9.703
Arets afskrivninger

Amortisation and depreciation for the year -134.758 -29.866

Af- og nedskrivninger 31. december 2023
Amortisation and write-down 31 December 2023 -174.327 -39.569

Regnskabsmeessig veerdi 31. december 2023
Carrying amount, 31 December 2023 2.970.184 158.189

5. Udviklingsprojekter under udferelse og forudbetalinger for im-
materielle anlegsaktiver

Development projects in progress and prepayments for intangible assets

Kostpris 1. januar 2023

Cost 1 January 2023 2.712.203 1.520.657
Tilgang i &rets lob
Additions during the year 780.030 611.271
Afgang i érets lob
Disposals during the year -2.911.958 0

Kostpris 31. december 2023
Cost 31 December 2023 580.275 2.131.928

Regnskabsmzessig veerdi 31. december 2023
Carrying amount, 31 December 2023 580.275 2.131.928
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2023 31/12 2022
kr. kr.
6. Grunde og bygninger
Land and buildings
Tilgang i &rets lob
Additions during the year 175.000 0
Kostpris 31. december 2023
Cost 31 December 2023 175.000 0
Arets afskrivninger
Amortisation and depreciation for the year -8.750 0
Af- og nedskrivninger 31. december 2023
Depreciation and write-down 31 December 2023 -8.750 0
Regnskabsmeessig veerdi 31. december 2023
Carrying amount, 31 December 2023 166.250 0
7. Produktionsanlaeg og maskiner
Plant and machinery
Kostpris 1. januar 2023
Cost 1 January 2023 1.007.007 832.055
Tilgang i &rets lob
Additions during the year 39.648 174.952
Kostpris 31. december 2023
Cost 31 December 2023 1.046.655 1.007.007
Af- og nedskrivninger 1. januar 2023
Depreciation and write-down 1 January 2023 -672.630 -545.273
Arets afskrivninger
Amortisation and depreciation for the year -144.093 -127.357
Af- og nedskrivninger 31. december 2023
Depreciation and write-down 31 December 2023 -816.723 -672.630
Regnskabsmeessig veerdi 31. december 2023
Carrying amount, 31 December 2023 229.932 334.377
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2023 31/12 2022
kr. kr.
8. Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar 2023
Cost 1 January 2023 2.581.434 2.355.050
Tilgang i &rets lob
Additions during the year 0 653.974
Afgang i érets lob
Disposals during the year -177.760 -427.590
Kostpris 31. december 2023
Cost 31 December 2023 2.403.674 2.581.434
Af- og nedskrivninger 1. januar 2023
Depreciation and write-down 1 January 2023 -1.329.406 -1.211.052
Arets afskrivninger
Amortisation and depreciation for the year -282.505 -337.819
Arets nedskrivninger
Impairment loss for the year 0 219.465
Af- og nedskrivninger 31. december 2023
Depreciation and write-down 31 December 2023 -1.611.911 -1.329.406
Regnskabsmeessig verdi 31. december 2023
Carrying amount, 31 December 2023 791.763 1.252.028
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

9. Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Kostpris 1. januar 2023
Cost 1 January 2023

Kostpris 31. december 2023
Cost 31 December 2023

Opskrivninger 1. januar 2023
Revaluations, opening balance 1 January 2023
Arets resultat for afskrivninger pa goodwill

Net profit or loss for the year before amortisation of goodwill

Opskrivninger 31. december 2023
Revaluations 31 December 2023

Regnskabsmeessig veerdi 31. december 2023
Carrying amount, 31 December 2023

31/12 2023 31/12 2022
kr. kr.

155.650 155.650
155.650 155.650
51.629 -15.693
1.324.081 67.322
1.375.710 51.629
1.531.360 207.279

Hovedtallene for virksomhederne ifolge de seneste godkendte arsrapporter

Financial highlights for the enterprises according to the latest approved annual reports

Egenkapital Arets resultat

Ejerandel kr. kr.

Equity Equity  Results for the year

interest DKK DKK

Neq ApS, Ishgj 100 % -623.732 -231.042
Christonik Norge AS, Oslo 100 % 1.531.359 1.324.081
907.627 1.093.039
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2023 31/12 2022
kr. kr.
10.  Andre tilgodehavender
Other receivables
Kostpris 1. januar 2023
Cost 1 January 2023 191.453 191.453
Kostpris 31. december 2023
Cost 31 December 2023 191.453 191.453
Regnskabsmzessig veerdi 31. december 2023
Carrying amount, 31 December 2023 191.453 191.453
Der specificeres saledes:
Deposita
Deposits 191.453 191.453
191.453 191.453
11. Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
Prodox Danmark ApS
Prodox Danmark ApS 242.134 0
Eduterm A/S
Eduterm A/S 1.782.434 1.313.544
2.024.568 1.313.544
Der forfalder ingen betalinger pa udlanet inden for det naeste ar.
No payments are due on the loan within the next year.
12. Gealdsforpligtelser
Long term labilities other than
provisions
Kortfristet  Langfristet gzeld Restgzeld
Geld i alt del af lang- 31/12 2023 efter 5 ar
31/12 2023 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2023 long term payables 31 Dec 2023 5 years
kr. kr. kr. kr.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

12.

13.

14.

Gealdsforpligtelser (fortsat)

Long term labilities other than provisions (continued)

Kortfristet ~ Langfristet gzeld Restgae!d
Geld i alt del af lang- 31/12 2023 efter 5_ ar
31/12 2023 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2023 long term payables 31 Dec 2023 5 years
kr. kr. kr. kr.
Ansvarlig lanekapital
Subordinate loan capital 4.000.000 0 4.000.000 0
Anden geld
Other payables 1.700.678 716.612 984.066 0
Periodeafgransningsposter
Deferred income 793.097 271.891 521.206 0
6.493.775 988.503 5.505.272 0

Pantszetninger og sikkerhedsstillelser

Charges and security

Virksomhedens har sammen med modervirksomheden Eduterm A/S lagt et skadelasbrev pa 5 mio. kr. i lasere
til sikkerhed for alle mellemverender med pengeinstitut.

The company together with its parent company Eduterm A/S completed a letter of indemnity of 5 million Dkkr. in

personal property as security for all account with the bank.

Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet indgér i den nationale sambeskatning med Eduterm A/S, CVR-nr. 61170111, som administrations-
selskab og hefter forholdsmaessigt for skattekrav i sambeskatningen.
With Eduterm A/S, company reg. no 61170111 as administration company, the company is subject to the Danish scheme

of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet haefter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pé renter, royalties og
udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of the

Jjointly taxed companies.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

14. Eventualposter (fortsat)

Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet har indgaet leasingforpligtelser for de neaeste 31 méneder pa i alt tkr. 623. Der er en
huslejeforpligtigelse pa 6 méaneder, svarende til t.kr. 366.

The company has engaged in lease commitments the next 31 months valued at TDKK 623. Their is a rent obligation for

6 months values at TDKK 366..
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