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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regnskabs-
aret 1. januar - 31. december 2015 for
CHRISTONIK ApsS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 og resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de for-

hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ishgj, den 10. juni 2016
Ishgj, 10 June 2016

Direktion

Executive Board

Christian Rud Ingvardsen
direktgr
director

Today, the board of directors and the executive
board have discussed and approved the annual
report of CHRISTONIK ApS for the financial year 1
January - 31 December 2015.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2015 and of the results of its
operations for the financial year 1 January - 31
December 2015.

In our opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

We recommend the adoption of the annual report
at the annual general meeting.
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Ledelsespategning
Statement by management on the annual report

Bestyrelse

Supervisory Board

Christian Rud Ingvardsen Flemming Presmann

Frank Baumbach
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Den uafhangige revisors erkleringer
Independent auditor's report

Til ledelsen i CHRISTONIK ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for CHRISTONIK
ApS for regnskabsaret 1. januar - 31. december
2015 der omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vor revision. Vi har
udfgrt revisionen i overensstemmelse med in-
ternationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Management of CHRISTONIK ApS

Report on the financial statements

We have audited the financial statements of
CHRISTONIK ApS for the financial year 1 January -
31 December 2015, which comprise summary of
significant accounting policies, income statement,
balance sheet and notes. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

The management is responsible for the
preparation of the financial statements that give a
true and fair view in accordance with the Danish
Financial Statements Act and for such internal
control as the management determines is
necessary to enable the preparation of the
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish Audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.
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Den uafhangige revisors erkleringer
Independent auditor's report

En revision omfatter udfgrelse af revisionshand-
linger for at opna revisionsbevis for belpb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurde-
ring, herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstandigheder-
ne, men ikke at udtrykke en konklusion om ef-
fektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skgn er rimeli-
ge samt den samlede praesentation af arsregn-
skabet.

Det er vor opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vor konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015 i
overensstemmelse med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditor's judgment,
including the assessment of the risks of material
misstatements of the financial statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal
control relevant to the entity's preparation of
financial statements that give a true and fair view
in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates made by
the management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statement give a true
and fair view of the company's financial position
at 31 December 2015 and of the results of the
company's operations for the financial year 1
January - 31 December 2015 in accordance with
the Danish Financial Statements Act.
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Den uafhangige revisors erkleringer
Independent auditor's report

Erklzering i henhold til anden lovgivning og
@vrig regulering

Supplerende oplysninger vedrgrende andre
forhold

Selskabet har indberettet forkerte/fejlagtige
momsbelgb til SKAT. Forholdet kan veere
ansvarspadragende for ledelsen.

Selskabet har indberettet forkerte/fejlagtige
afgiftsbelgb til SKAT. Forholdet kan vaere
ansvarspadragende for ledelsen.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udfg@rte revi-
sion af arsregnskabet. Det er pa denne baggrund
vor opfattelse, at oplysningerne i ledelsesberet-
ningen er i overensstemmelse med arsregnska-
bet

Kgbenhavn, den 10. juni 2016

Ksbenhavn, 10 June 2016

TT Revision

statsautoriseret revisionsaktieselskab
CVR-nr. 29 16 85 04

Ulrik Kock
statsautoriseret revisor
State Authorised Public Accountant

Report on other legal and regulatory
requirements

Other matter

The Company has registered wrong figures VAT to
SKAT. The management can be responsible.

The Company has registreted wrong figures duties
to SKAT. The management can be responsible.

Statement on the management's review

Pursuant to the Danish Financial Statements Act,
we have read the management's review. We have
not performed any further procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the management's review s
consistent with the financial statements.

Thgger Rude Andersen
registreret revisor, CMA
Registered accountant
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Selskabsoplysninger

Company details

Selskabet CHRISTONIK ApS
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Tel:
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Fax:
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Financial year:  19th financial year
Hjemsted: Ishgj
Domicile:

Bestyrelse Christian Rud Ingvardsen

Board of directors Flemming Presmann
Frank Baumbach

Direktion Christian Rud Ingvardsen, direktgr (director)

Executive board

Revision TT Revision

Auditors statsautoriseret revisionsaktieselskab
Vester Voldgade 107
1552 Kgbenhavn V.
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Ledelsesberetning
Management's review

Arsrapporten for CHRISTONIK ApS for 2015 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i regn-
skabsklasse B med tilvalg af enkelte regler fra
klasse C.

Hovedaktivitet
Selskabets formal er at udbrede viden omkring

termodynamik, men ogsa enhver anden form for
import og eksport, fabrikation og deltagelse i

stiftelse af anden i forbindelse hermed
bestdende virksomhed, samt anden efter
bestyrelsens skgn i forbindelse hermed

beslaegtet virksomhed.

Udvikling i aret

Selskabets resultatopggrelse for 2015 udviser et
overskud pa kr. 729.184, og selskabets balance
pr. 31. december 2015 udviser en egenkapital pa
kr. 3.814.909.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

The Annual Report of CHRISTONIK ApS for 2015 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B .

Main activity

The companys purpose is to diffuse knowledge
about thermostatics, but also every kind of import
and export, maunufacturing and investment related
to the nusines and after the boards discretion.

Development in the year

The income statement of the company's for 2015
shows a profit of kr. 729,184, and at 31 December
2015 the balance sheet of the company's shows
equity of kr. 3,814,9009.

Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the balance
sheet date.



CHRISTONIK ApS

Arsrapport 2015

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CHRISTONIK ApS for 2015 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B med tilvalg fra hgjere
klasser.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2015 er aflagt i DKK.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

The annual report of CHRISTONIK ApS for 2015 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B as well as selected
provisions as regards larger entities.

The accounting policies applied are consistent with
those applies last year.

The annual report for 2015 is presented in DKK.
Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow from the company's and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amorti-
seret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt til-
leg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, andring i lagre af feerdigvarer og varer
under fremstilling samt andre driftsindteegter
med fradrag af omkostninger til ravarer og hjzel-
pematerialer og andre eksterne omkostninger.

Nettoomszetning

Indtaegter ved salg af handelsvarer og
faerdigvarer indregnes i resultatopggrelsen, hvis
risikoovergang, normalt ved levering til kgber,
har fundet sted, og hvis indtaegten kan opggres
palideligt og forventes modtaget.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any instalments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the Company does not disclose its
revenue.

The gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less raw
materials and consumables and other external
expenses.

Revenue

Revenue from the sale of goods for resale and fi-
nished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

10
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Accounting policies

Ombkostninger til ravarer og hjalpematerialer

Omkostninger til ravarer og hjalpematerialer
indeholder det forbrug af ravarer og hjzlpe-
materialer, der er anvendt for at opna arets
nettoomsaetning.

Andre driftsindtzaegter

Andre driftsindteaegter indeholder regnskabspos-
ter af sekundaer karakter i forhold til virksomhe-
dens aktivitet, herunder fortjeneste ved salg af
immaterielle og materielle anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af materielle anlaegs aktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger ind-
eholder renter, geeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtggrelser under
acontoskatteordningen m.v

Raw materials and consumables

Raw materials and consumables include the raw
materials and consumables used in generating the
year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
assets and property, plant and equipment.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating lea-
ses, etc.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.

Financial income and expenses

Financial income and expenses include interest,
price adjustment of securities, amortisation of mort-
gage loans as well as extra payments and repay-
ment under the onaccount taxation scheme.

11
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Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning af koncernens
danske dattervirksomheder. Dattervirksom-
heder indgar i sambeskatningen fra det tids-
punkt, hvor de indgar i konsolideringen i kon-
cernregnskabet og frem til det tidspunkt, hvor
de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedszettelse af eget skattemaessigt
overskud.

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat - herunder som
folge af eendring i skattesats - indregnes i
resultatopggrelsen med den del, der kan
henfgres arets resultat, og direkte i egenka-
pitalen med den del, der kan henfgres til poste-
ringer direkte i egenkapitalen.

Balancen
Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveaerdi efter afsluttet brugstid.
Der afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements
and until the time when they withdraw from the
consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce their own taxable
profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly
in equity.

Balance sheet
Tangible assets

Iltems of Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is
not depreciated.

Cost comprises the purchase price and any costs

directly attributable to the acquisition until the
date when the asset is available for use.

12
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Der foretages linezere afskrivninger over den
forventede brugstid, baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Produktionsanlaeg og maskiner
Plant and machinery
Indretning af lejede lokaler
Leasehold improvements

Aktiver med en kostpris pa under DKK 12.800
omkostningsfgres i anskaffelsesaret.

Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di.

Kostpris for handelsvarer samt ravarer og hjeel-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte Ign og indirekte pro-
duktionsomkostninger.

Nettorealisationsveerdien for varebeholdninger
opgeres som salgssum med fradrag af feerdigge-
relsesomkostninger og omkostninger, der afhol-
des for at effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans og ud-
vikling i forventet salgspris.

Depreciation is provided on a straight-line basis
over the expected useful life of the asset based on
the following expected useful lives:

Brugstid Restveerdi
Useful life Residual value
3-5 ar 0%

3-5 years 0%

10 ar 0%

10 years 0%

Assets costing less than DKK 12,800 are expensed
in the year of acquisition.

Gains or losses are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Stocks

Stocks are measured at using FIFO method. Where
the net realisable value is lower than the cost,
inventories are carried at this lower value.

The cost of goods for resale, raw materials and con-
sumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct cost of labour and production overheads.

The net realisable value of stocks is determined as
the selling price less costs of completion and costs
incurred to effect the sale, taking into account
marketability, obsolescence and developments in
the expected selling price.

13
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Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p3, at et tilgodehavende eller
en portefglje  af  tilgodehavender er
vaerdiforringet. Hvis der foreligger en objektiv
indikation p3, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter afholdte omkost-
ninger vedrgrende efterfglgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Skyldige og tilgodehavende sambeskatnings-
bidrag indregnes i balancen som '"Tilgode-
havende selskabsskat" eller "Skyldig selskabs-
skat".

Udskudt skat males efter den balanceorientere-
de gexldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser.

Der foretages regulering af udskudt skat
vedrgrende  foretagne  elimineringer  af
urealiserede koncerninterne avancer og -tab.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

Income tax and deffered tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and tax paid on account.

Joint taxation contributions payable and receivable
are recognised in the balance sheet as income tax
receivable or income tax payable, respectively.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is adjusted for elimination of
unrealised intra-group gains and losses.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skattereg-  Deferred tax is measured on the basis of the
ler og skattesatser, der med balancedagens lov-  taxation rules and taxation rates applicable at the
givning vil veere geeldende, nar den udskudte balance sheet date when the deferred tax is
skat forventes udlgst som aktuel skat. expected to crystallise as current tax.

Geaeldsforpligtelser Liabilities

Gealdsforpligtelser males til nettorealisations-  Other debts are measured at net realisable value.
veerdi.
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Resultatopggrelse
1. januar - 31. december 2015

Income statement 1 January - 31 December

Note 2015 2014
Bruttofortjeneste 7.902.275 8.600.748
Gross profit
Personaleomkostninger 1 -6.706.571 -7.260.837
Staff costs
Resultat fgr af- og nedskrivninger 1.195.704 1.339.911
Earnings before interest, tax, depreciation and amortisation
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -159.433 -80.570
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment
Resultat fgr finansielle poster 1.036.271 1.259.341
Profit/loss before financial income and expenses
Finansielle indtaegter 2 28.435 5.798
Financial income
Finansielle omkostninger 3 -87.926 -106.909
Financial costs
Resultat for skat 976.780 1.158.230
Profit/loss before tax
Skat af arets resultat 4 -247.596 -300.971
Tax on profit/loss for the year
Arets resultat 729.184 857.259

Net profit/loss for the year

16




CHRISTONIK ApS

Arsrapport 2015

Resultatopggrelse
1. januar - 31. december 2015 (Fortsat)

Income Statement 1 January - 31 December 2015 (Continued)

Foreslaet udbytte
Proposed dividend for the year
Overfgrt resultat

Retained earnings

17

Note 2015 2014
0 300.000

729.184 557.259

729.184 857.259
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Balance pr. 31. december 2015

Balance sheet at 31 December

Aktiver

Assets

Produktionsanlaeg og maskiner
Plant and machinery
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver

Tangible assets
Andre tilgodehavender
Other receivables

Finansielle anlzegsaktiver
Fixed asset investments

Anlzegsaktiver i alt

Fixed assets total

Feerdigvarer og handelsvarer

Finished goods and goods for resale

Varebeholdninger

Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries
Periodeafgraensningsposter

Prepayments

18

Note 2015 2014
422.493 413.512

564.932 110.336

5 987.425 523.848
181.448 181.448

181.448 181.448

1.168.873 705.296
5.235.709 5.884.153
5.235.709 5.884.153
3.796.159 1.527.347

710.981 739.183

230.442 154.581
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Balance pr. 31. december 2015 (Fortsat)

Balance sheet at 31 December (Continued)

Aktiver

Assets

Tilgodehavender

Receivables

Likvide beholdninger

Cash at bank and in hand

Omsaetningsaktiver i alt

Current assets total

Aktiver i alt

Assets total
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Note 2015 2014
4.737.582 2.421.111

139.909 54.937

10.113.200 8.360.201
11.282.073 9.065.497
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Balance pr. 31. december 2015

Balance sheet at 31 December

Passiver

Liabilities and equity

Selskabskapital

Share capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity total

Hensaettelse til udskudt skat

Provision for deferred tax
Hensatte forpligtelser i alt
Provisions total

Kreditinstitutter

Other credit institutions

Leverandgrer af varer og tjenesteydelser

Trade payables
Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Selskabsskat
Corporation tax
Anden gzld
Other payables

Kortfristede geeldsforpligtelser

Note 2015 2014
125.000 125.000

3.689.909 2.960.725

0 300.000

6 3.814.909 3.385.725
28.589 8.426

28.589 8.426

1.884.470 335.378
3.285.515 2.879.298

4.000 0

26.716 14.968

508.424 280.991

1.729.450 2.160.711
7.438.575 5.671.346
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Balance pr. 31. december 2015 (Fortsat)

Balance sheet at 31 December (Continued)

Passiver

Liabilities and equity

Short-term debt

Gzeldsforpligtelser i alt

Debt total

Passiver i alt

Liabilities and equity total

Eventualposter mv.
Contingencies, etc.
Pantszetninger og sikkerhedsstillelser

Collateral and security

21

Note 2015 2014
7.438.575 5.671.346
11.282.073 9.065.497
7
8
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Noter til arsrapporten
Notes to the Annual Report

1 Personaleomkostninger

Staff costs

Lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

2015 2014
6.061.716 6.656.354
432.933 380.768
126.467 99.597
85.455 124.118
6.706.571 7.260.837

Ifglge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.

According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board has

not been disclosed.

2  Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest received from subsidiaries
Andre finansielle indteegter

Other financial income

22

28.435 5.736
0 62
28.435 5.798
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Arsrapport 2015

Noter til arsrapporten
Notes to the Annual Report

3  Finansielle omkostninger

Financial costs

Andre finansielle omkostninger
Other financial costs
Valutakurstab

Exchange loss

4 Skat af arets resultat

Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Arets udskudte skat

Deferred tax for the year

23

2015 2014
56.507 36.695
31.419 70.214
87.926 106.909

227.433 280.991
20.163 19.980
247.596 300.971
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Noter til arsrapporten
Notes to the Annual Report

5 Materielle anleegsaktiver

Tangible assets

Kostpris primo

Cost at the beginning
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb

Disposals for the year

Kostpris ultimo

Cost at the end

Af- og nedskrivninger primo

Impairment losses and depreciation at the beginning
Arets afskrivninger

Depreciation for the year

Tilbagefgrte ned- og afskrivninger pa afhaendede aktiver

Reversal of impairment and depreciation of sold assets

Af- og nedskrivninger ultimo
Impairment losses and depreciation at the end

Regnskabsmaessig vaerdi ultimo

Carrying amount at the end

24

Produktionsan-

leeg og maski- Indretning af le-
ner jede lokaler
Plant and Leasehold
machinery improvements
533.794 185.356
183.540 465.722
-45.000 0
672.334 651.078
120.282 75.020
148.308 11.126
-18.749 0
249.841 86.146
422.493 564.932
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Noter til arsrapporten
Notes to the Annual Report

6 Egenkapital
Equity

Egenkapital primo
Equity at the beginning
Betalt ordinzert udbytte
Ordinary dividend paid
Arets resultat

Net profit/loss for the year

Egenkapital ultimo

Equity at the end

Foresldet udbyt-

Overfgrt te for regn-
Selskabskapital resultat skabsaret I alt
Share capital Retained Proposed Total
earnings dividend for the
year
125.000 2.960.725 300.000 3.385.725
0 0 -300.000 -300.000
0 729.184 0 729.184
125.000 3.689.909 0 3.814.909

Selskabskapitalen bestar af 125 anparter a nominelt 1.000. Ingen anparter er tillagt saerlige

rettigheder.

The share capital consists of 125 shares of a nominal value of 1,000. No shares carry any special rights.
Der har ikke veeret andringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

7 Eventualposter mv.

Contingencies, etc.

Selskabet har indgaet leasingforpligtigelser for de naeste 34 maneder pa i alt t.kr. 287.

The company has engaged in lease commitments the next 34 month valued at t.kr. 287.

Kautions- og garantiforpligtelser
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Noter til arsrapporten
Notes to the Annual Report

7 Eventualposter mv. (Fortsat)

Contingencies, etc. (continued)

Recourse and non-recourse guarantee commitments

Selskabet indgar i sambeskatning med de danske tilknyttede virksomheder. Selskaberne haefter
ubegraenset og solidarisk for danske selskabsskatter samt kildeskatter pa udbytte, renter og

royalties inden for sambeskatningskredsen.

The company is jointly taxed with its Danish subsidiaries. The companies are jointly and severally liable for the
Danish corporation taxes and withholding taxes on dividends, interest and royalties in the joint taxation.

Selskabet har stillet garanti overfor leverandgr med EUR 25.000 svarende til t.kr. 187.
The company has provided a garantee to a supplier with EUR 25.000 equal DKK 187.000

8 Pantseetninger og sikkerhedsstillelser

Collateral and security

Selskabet har sammen med modervirksomheden Eduterm A/S lagt et skadeslgsbrev pa 1 mio. kri
Igsare til sikkerhed for alle mellemvaerender med pengeinstitut.

The company together with its parent company Eduterm A/S completed a letter of indemnity of 1 million kr. in
personal property as security for all accounts with the bank.
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