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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2017 for Danika Grent A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Billund, den 14. maj 2018
Billund, 14 May 2018

Direktion

Executive board

Lene Vinge Rasmussen

Bestyrelse

Board of directors

Stefan Wernsing Martin Kuper

The board of directors and the executive board
have today presented the annual report of Danika
Gront A/S for the financial year 1 January to 31
December 2017.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We
appropriate,

consider the accounting policies used
and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2017 and of the
company's results of its activities in the financial

year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.

Jorgen Bonde Ostergaard

Martin Zwinkels
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Til kapitalejerne i Danika Gront A/S

Erklering om udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnska-
bet for Danika Grent A/S for regnskabsaret 1.
januar - 31. december 2017. Arsregnskabet, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance og noter, udarbejdes efter arsregn-

skabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Vi har udfert vores udvidede gennem-
gang 1 overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af &rsregnskaber, der udarbejdes efter ars-
regnskabsloven.

To the shareholders of Danika Grent A/S

Report on extended review of the annual
accounts

We have performed extended review of the annual
accounts of Danika Grent A/S for the financial
year 1 January to 31 December 2017. The annual
accounts comprise accounting policies used, profit
and loss account, balance sheet and notes, and they
are prepared in accordance with the Danish
Financial Statements Act.

The management's responsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
determines is necessary to enable the preparation
of annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annual accounts prepared in
accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planlaegger
og udferer handlinger med henblik pa at opnéa be-
grenset sikkerhed for vores konklusion om é&rs-
regnskabet og derudover udferer specifikt kraevede
supplerende handlinger med henblik pd at opnd
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre 1 virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review
primarily comprising inquiries to the management

comprises procedures

and to other persons within the enterprise when
and the
particularly required additional procedures along

appropriate, analytical procedures,

with an evaluation of the achieved audit evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit

opinion on the annual accounts.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Konklusion

Baseret pé det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-
skabsloven.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liabilities and financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.

Statement on the management's review

The
management's review.

management 1is responsible for the

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of the

assurance opinion on

management's review.

In connection with our extended review of the
annual accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the extended
review, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not

gen. find any material misstatement in the
management's review.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Kebenhavn, den 14. maj 2018
Copenhagen, 14 May 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Brian Rasmussen
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 30153
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Selskabsoplysninger
Company data
Selskabet Danika Grent A/S
The company Stilbjergvej 2g
7190 Billund
Telefon: 75353511
Phone
Hjemmeside: www.danikagroent.dk
Web site
CVR-nr.: 1971 01 49
Company reg. no.
Hjemsted: Billund
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Stefan Wernsing
Board of directors Martin Kuper
Martin Zwinkels
Direktion Lene Vinge Rasmussen
Executive board Jorgen Bonde Ostergaard
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed WFG Denmark A/S

Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
stdet af forarbejdning og salg af kartofler og
dermed beslagtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 16,2 mio. kr. mod
14,8 mio. kr. sidste ar. Det ordinzre resultat efter
skat udger 2,3 mio. kr. mod 3,5 mio. kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

The principal activities of the company

Like previous years, the principal activities are the
production and sales of potatoes and related
activities.

Development in activities and financial matters

The gross profit for the year is DKK 16,2m against
DKK 14,8m last year. The results from ordinary
activities after tax are DKK 2,3m against DKK
3,5m last year. The management consider the
results satisfactory.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Danika Grent A/S er aflagt i
overensstemmelse med &rsregnskabslovens be-

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstéen eller indregning i se-
neste drsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlzgsaktiver og andre ikke-monetere aktiver,
der er kebt i fremmed valuta og som ikke anses for
at vere investeringsaktiver maéles til kursen pé
transaktionsdagen.

Resultatopgerelsen
Bruttofortjeneste

indeholder
vareforbrug, @ndring i lagre, andre driftsindteegter

Bruttofortjeneste nettoomsatning,

samt eksterne omkostninger.

The annual report for Danika Grent A/S is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.
Fixed assets and other non-monetary assets
acquired in foreign currency and which are not
considered to be investment assets purchased in
foreign currencies are measured at the exchange
rate on the transaction date.

The profit and loss account

Gross profit

The gross profit comprises the net turnover, cost of
goods sold, changes in inventories, other operating
income, and external costs.

Danika Gront A/S - Arsrapport for 2017 8
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pé debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anleegsaktiver.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the
connection with the sale.

deduction of any discounts granted in

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

Other operating income comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including gains on
disposal of intangible and tangible fixed assets.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for

premises and loss on debtors.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown

comprise depreciation on, amortisation of and

writedown relating to tangible fixed assets
respectively.
Danika Gront A/S - Arsrapport for 2017 9
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.
Land is not depreciated.

Danika Gront A/S - Arsrapport for 2017 10
Annual report for 2017



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved endring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
adrettet som en @ndring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Bygninger

Buildings

Produktionsanlag og maskiner
Technical plants and machinery

Andre anleeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 &r
indregnes i1 anskaffelseséret som omkostninger i
resultatopgerelsen.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residual value are determined at the
acquisition date and reassessed annually. If the
residual value exceeds the book value, the

amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful

life:

Brugstid
Useful life

25 dr/years
5-10 ar/years
3-5 ar/years
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vardi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Leasingkontrakter vedrerende materielle anlegs-
aktiver, hvor selskabet har alle vasentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), méles ved forste indregning i balancen til
laveste veerdi af dagsverdi og nutidsveerdien af de
fremtidige leasingydelser. Ved beregning af nu-
tidsveerdien anvendes leasingaftalens interne rente-
fod eller alternativt virksomhedens lanerente som
diskonteringsfaktor. Finansielt leasede aktiver be-
handles herefter som evrige tilsvarende materielle
anlegsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes 1 balancen som en gealdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Alle ovrige leasingkontrakter betragtes som opera-
tionel leasing. Ydelser i forbindelse med operatio-
nel leasing og evrige lejeaftaler indregnes i resul-
tatopgerelsen over kontraktens lobetid. Selskabets
samlede forpligtelse vedrerende operationelle lea-

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other income or other

operating operating

expenses.

Leasing contracts

At the first recognition in the balance sheet,
leasing contracts concerning tangible fixed assets
by which the company holds all essential risks and
advantages attached to the proprietary right
(financial leasing) are measured either at fair value
or at the present value of the future leasing
When

calculating the present value, the internal interest

services, whichever value 1is lower.
rate of the leasing contract or alternatively the
borrowing rate of the enterprise is used as discount
rate. Afterwards, financially leased assets are
treated in the same way as other similar tangible
assets.

The capitalised residual leasing liability is
recognised in the balance sheet as a liability, and
the interest part of the leasing contract is
recognised in the profit and loss account over the

term of the contract.

All other
operational leasing. Payments in connection with

leasing contracts are considered
operational leasing and other rental agreements are
recognised in the profit and loss account over the

term of the contract. The company's total liabilities

singaftaler og lejeaftaler oplyses under eventual- concerning operational leasing and rental

poster. agreements are recognised under contingencies
etc.
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Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvar-
dien lavere end kostprisen, nedskrives til denne la-
vere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger op-
gores som salgssum med fradrag af sével ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vaerdien fastsattes under hensyntagen til omsaette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belab, der kan bereg-
nes pa grundlag af érets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesente-
res modregnet i det omfang, der er legal modreg-

Inventories

Inventories are measured at cost on basis of
measured average prices. In case the net realisable
value is lower than the cost, writedown takes place
at this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with
the addition of the delivery costs.
The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value 1is determined taking into
consideration the negotiability, obsolescence, and

development of the expected market price.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the

ningsadgang, og posterne forventes afregnet netto items are expected to be settled net or
eller samtidig. simultaneously.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne hefter Danika Grent
A/S solidarisk og ubegranset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pé
renter, royalties og udbytter opstéet inden for sam-
beskatningskredsen.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmaessig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver males til nettorealisationsvardi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gezldsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
veerdi.

According to the rules of joint taxation, Danika
Gront A/S is unlimited, jointly and severally liable
towards the Danish tax authorities for the total
corporation tax, including withholding tax on
interest, royalties and dividends, arising within the
jointly taxed group of companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Annual report for 2017

All amounts in DKK.
2017 2016

Bruttofortjeneste
Gross profit 16.193.605 14.763.816
Personaleomkostninger
Staff costs -10.941.948 -8.122.112
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and writedown relating to tangible fixed assets -2.479.390 -2.171.461
Andre driftsomkostninger
Other operating costs 0 -13.916
Driftsresultat
Operating profit 2.772.267 4.456.327
Andre finansielle indtegter
Other financial income 220.314 80.238
Ovrige finansielle omkostninger
Other financial costs -17.587 -31.090
Resultat for skat
Results before tax 2.974.994 4.505.475
Skat af arets resultat
Tax on ordinary results -652.250 -990.818
Arets resultat
Results for the year 2.322.744 3.514.657
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 2.322.744 3.514.657
Disponeret i alt
Distribution in total 2.322.744 3.514.657
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
Note 2017 2016
Anlaegsaktiver
Fixed assets
4 Grunde og bygninger
Land and property 12.059.866 12.756.259
5 Produktionsanleg og maskiner
Production plant and machinery 8.161.658 3.040.307
6 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 369.567
Materielle anleegsaktiver i alt
Tangible fixed assets in total 20.221.524 16.166.133
Anlzgsaktiver i alt
Fixed assets in total 20.221.524 16.166.133
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2017 2016
Omsztningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 3.415.176 2.978.712
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 698.504 547.380
Varebeholdninger i alt
Inventories in total 4.113.680 3.526.092
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 14.181.416 12.535.192
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 5.096.701 9.031.962
Andre tilgodehavender
Other debtors 0 161.072
Tilgodehavender i alt
Debtors in total 19.278.117 21.728.226
Likvide beholdninger
Available funds 5.191.838 1.889.506
Omsatningsaktiver i alt
Current assets in total 28.583.635 27.143.824
Aktiver i alt
Assets in total 48.805.159 43.309.957
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Balance 31. december
Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Note

Passiver

Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser

Provisions

2017

2016

600.000

36.381.702

600.000

34.058.958

36.981.702

34.658.958

Hensattelser til udskudt skat

Provisions for deferred tax

423.055

191.475

Hensatte forpligtelser i alt

Provisions in total

423.055

191.475
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2017 2016

Gealdsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 7.063.396 4.259.669
Geld til tilknyttede virksomheder

Debt to group enterprises 112.664 170.127
Selskabsskat

Corporate tax 420.670 981.301
Anden geld

Other debts 3.803.672 3.048.427
Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 11.400.402 8.459.524

Galdsforpligtelser i alt
Liabilities in total 11.400.402 8.459.524

Passiver i alt
Equity and liabilities in total 48.805.159 43.309.957

9 Eventualposter
Contingencies

10 Neertstiaende parter
Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Annual report for 2017

Noter
Notes
All amounts in DKK.
2017 2016
Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 10.338.207 7.399.254
Pensioner
Pension costs 445.900 549.068
Andre omkostninger til social sikring
Other costs for social security 157.841 173.790
10.941.948 8.122.112
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 17 18
Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 17.587 31.090
17.587 31.090
Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 420.670 981.301
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 231.580 9.517
652.250 990.818
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

4.  Grunde og bygninger
Land and property

Kostpris 1. januar 2017

Cost 1 January 2017 21.826.990 21.773.221

Tilgang i érets lab

Additions during the year 120.359 53.769

Kostpris 31. december 2017

Cost 31 December 2017 21.947.349 21.826.990

Af- og nedskrivninger 1. januar 2017

Depreciation and writedown 1 January 2017 -9.070.731 -8.257.677

Arets af-/nedskrivninger

Depreciation and writedown for the year -816.752 -813.054

Af- og nedskrivninger 31. december 2017

Depreciation and writedown 31 December 2017 -9.887.483 -9.070.731

Regnskabsmaessig veerdi 31. december 2017

Book value 31 December 2017 12.059.866 12.756.259
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2017 31/12 2016
5.  Produktionsanlzeg og maskiner
Production plant and machinery
Kostpris 1. januar 2017
Cost I January 2017 36.412.730 34.637.403
Tilgang i érets lab
Additions during the year 6.726.712 2.093.327
Afgang i arets lob
Disposals during the year 0 -318.000
Kostpris 31. december 2017
Cost 31 December 2017 43.139.442 36.412.730
Af- og nedskrivninger 1. januar 2017
Depreciation and writedown 1 January 2017 -33.372.423 -32.257.642
Arets af-/nedskrivninger
Depreciation and writedown for the year -1.605.361 -1.348.865
Af-/nedskrivninger, athendede aktiver
Depreciation and writedown, assets disposed of 0 234.084
Af- og nedskrivninger 31. december 2017
Depreciation and writedown 31 December 2017 -34.977.784 -33.372.423
Regnskabsmeaessig veerdi 31. december 2017
Book value 31 December 2017 8.161.658 3.040.307
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2017
Cost I January 2017
Tilgang i érets lab
Additions during the year
Afgang i arets lob
Disposals during the year

Kostpris 31. december 2017
Cost 31 December 2017

Af- og nedskrivninger 1. januar 2017
Depreciation and writedown 1 January 2017
Arets af-/nedskrivninger

Depreciation and writedown for the year
Af-/nedskrivninger, athendede aktiver

Depreciation and writedown, assets disposed of

Af- og nedskrivninger 31. december 2017

Depreciation and writedown 31 December 2017

Regnskabsmeaessig veerdi 31. december 2017
Book value 31 December 2017

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017

31/12 2017 31/12 2016
379.109 0
0 379.109
-379.109 0
0 379.109

-9.542 0
-57.277 -9.542
66.819 0

0 -9.542

0 369.567
600.000 600.000
600.000 600.000

Aktiekapitalen bestér af 600 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 600 shares, each with a nominal value of DKK 1,000. No shares hold particular

rights.

Der har indenfor de seneste 5 ar varet folgende bevagelser pa virksomhedskapitalen:

Within the latest 5 years, the following changes in the share capital have taken place:

Kapitalforhejelse t.kr. 100, indbetalt ved fusion til kurs 44.817,77 d. 15. september 2014.
Capital increase, in connection with merger, paid at rate 44,817.77, 15 September 2014.

Danika Gront A/S - Arsrapport for 2017
Annual report for 2017

23



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

8.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2017

Results brought forward 1 January 2017 34.058.958 30.544.301
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 2.322.744 3.514.657

36.381.702 34.058.958

9. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Wernsing Scandinavia ApS, CVR-nr.
30507029 som administrationsselskab og hafter ubegranset og solidarisk med de @vrige sambe-
skattede selskaber for den samlede selskabsskat.

Wernsing Scandinavia ApS, company reg. no 30507029 being the administration company, the company is

subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

10.

Neertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Koncernregnskabet for Wernsing Scandinavia ApS kan rekvireres pa https://datacvr.virk.dk/data/.
Det ultimative moderselskab, hvori selskabet indgar som datterselskab er Wernsing Food Family
GmbH & Co. KG, Germany. Koncernregnskabet kan rekvireres pA www.bundesanzeiger.de.

The consolidated annual accounts for Wernsing Scandinavia ApS can be obtained on
https.//datacvr.virk.dk/data/. The ultimate parent company in which the company is included as a subsidary
is Wernsing Food Family Group GmbH & Co. KG, Germany. The consolidated annual accounts can be

obtained on www.bundesanzeiger.de.
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