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Cebeco Fourage A/S

Selskabsoplysninger / Company details

Selskab / Company

Cebeco Fourage A/S

Paarupvej 17

6933 Kibæk

CVR-nummer:

Regnskabsperiode / lncome period

19 6288 4t
1. januar 2015 - 31. december 2OL5 / tth of January 2Ot5 - 3i"th of
december 2015

Bestyrelse / Supervisory board

Meindert Tjoelker

Jan Geert van der Veen

John Westenbroek

D¡rekt¡on / Executive board

John Westenbroek

Pengeinstitut / Bankers

Sparekassen Kronjylland

Revisor / Auditor

Dansk Revision Randers

Godkendt Revisionspartnerselskab

Tronholmen 5

8960 Randers SØ

The English part of this document is an unofficial translation of the original Danish text. ln the event of disputes

or misunderstandings arising from the interpretat¡on of the translation, the Danish language version shall

prevail.
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Cebeco Fourage A/S

Ledelsespåtegning / Statement by management on the annual report

Bestyrelsen og direktionen har i dag behandlet og godkendt årsrapporten for 1. januar 2015 - 31. december

2015 for Cebeco Fourage A/S.

Årsrapporten aflægges i overensstemmelse med årsregnskabsloven.

Det er vor opfattelse, at årsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsåret 1. januar 20t5 - 3t
december 2015.

Ârsrapporten indstilles til generalforsamlingens godkendelse.

Today, Management has discussed and approved the annual report of Cebeco Fourage A/S for the financial

year 1th ofJanuary - 31th of December 2015.

The annual report is prepared in accordance with the Danish Financial Statements Act.

ln our opinion, the financial statements give a true and fair view of the company's financial position at 31th of
December 2015 and of the results of the company's operations for the financial year 1th of January - 31th of
December 2015.

We recommend the adoption of the annual report at the annual general meeting

Kibæk, 22. marts20!6

Direktionen / board

k

Bestyrelsen / Supervisory board:

o

Meindert Tjoelker

Formand

Jan Geert van der Veen John Weste
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Cebeco Fourage A/S

Den uafhæng¡ge rev¡sors erklæring om udv¡det gennemgang af årsregnskabet / lndepent
auditor's report

Til kapitalejeren i Cebeco Fourage A/S

Vi har udført udvidet gennemgang af årsregnskabet for Cebeco Fourage A/S for regnskabsåret 1. januar 2015 -

3L. december 20L5. Ârsregnskabet, der omfatter anvendt regnskabspraksis, resultatopgørelse, balance og

noter, udarbejdes efter årsregnskabsloven.

Ledelsens ansvar for årsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et årsregnskab, der giver et retvisende billede i overensstemmelse

med årsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nødven-

dig for at udarbejde et årsregnskab uden væsentlig fejlinformation, uanset om denne skyldes besvigelser eller

fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om årsregnskabet. Vi har udført vores udvidede gennemgang i

overensstemmelse med Erhvervsstyrelsens erklæringsstandard for små virksomheder og FSR - danske reviso-

rers standard om udvidet gennemgang afårsregnskaber, der udarbejdes efter årsregnskabsloven.

Dette kræver, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlægger og udfører

handlinger med henblik på at opnå begrænset sikkerhed for vores konklusion om årsregnskabet og derudover

udfører specifikt krævede supplerende handlinger med henblik på at opnå yderligere sikkerhed for vores

konklusion.

En udvidet gennemgang omfatter handlinger, der primært består at forespørgsler til ledelsen og, hvor det er

hensigtsmæssigt, andre i virksomheden, analytiske handlinger og de specifikt krævede supplerende handlinger

samt vurdering af det opnåede bevis. Omfanget af handlinger, der udføres ved en udvidet gennemgang, er

mindre end ved en revision, og vi udtrykker derfor ingen revisionskonklusion om årsregnskabet.

Den udvidede gennemgang har ikke givet anledning til forbehold.

Konklusion

Baseret på det udførte arbejde er det vores opfattelse, at årsregnskabet giver et retvisende billede af selska-

bets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for
regnskabsåret 1. januar 20L5 - 31. december 2015 i overensstemmelse med årsregnskabsloven.

To the shareholders of Cebeco Fourage A/S

We have performed extended review of the financial statements of Cebeco Fourage A/S for the financial year

1th of January - 31th of December 2015, which comprise an income statement, balance sheet, statement of
changes in equity and notes, including a summary of significant accounting policies. The financial statements

are prepared in accordance with the Danish Financial Statements Act.
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Cebeco Fourage A/S

Den uafhængige rev¡sors erklæring om udv¡det gennemgang af årsregnskabet / lndepent
auditor's report

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accord-

ance with the Danish Financial Statements Act. Further, Management is responsible for such internal

control as it determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the financial statements. We conducted our extended review in

accordance with the reporting standards for small business' by Erhvervsstyrelsen and FSR - Danish auditors

standard on extended review of annual reports that are prepared according to the Danish Financial Statements

Act. This requires that we comply w¡th the Auditors Act and FSR - Danish auditors ethical requirements, and

plan and perform the extended review to obtain limited assurance for our opinion about the annual report and

furthermore perform additional actions in order to obta¡n further assurance for our opinion.

An extended review involves performing procedures that primarily involve inquiries to the Board and as ap-

propriate, others in the company, analytical review, specifically demanded actions, and evaluation of the

evidence obtained. The extent of actions that are performed in the extended review are limited compared to
an audit and we therefore do not express an audit opinion regarding the annual report.

Our extended review has not resulted in any qualification

Opinion

ln our opinion, the financial statements give a true and fair view of the company's financial position at 31th

December 2015 and of the results of its operations for the financial year 1th January - 31th December 2015 in

accordance with the Danish Financial Statements Act.

Randers, 22. marts201.6

Dansk Revision Randers
Godkendt Revisionspartnerselskab

Erik Møller
Statsautoriseret revisor
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Cebeco Fourage A/S

Anvendt regnskabspraksis / Accounting policies

Generelt

Årsrapporten er aflagt i overensstemmelse med årsregnskabslovens bestemmelser for regnskabsklasse B.

Årsregnskabet er aflagt efter samme regnskabspraksis som sidste år

Generelt om indregning og måling

Aktiver indregnes i balancen, når det er sandsynligt, at fremtidige økonomiske fordele vil tilflyde selskabet, og

aktivets værdi kan måles pålideligt.

Forpligtelser indregnes i balancen, når det er sandsynligt, at fremtidige økonomiske ressourcer vil fragå selska-

bet, og forpligtelsens værdi kan måles pålideligt.

Ved første indregning måles aktiver og forpligtelser til kostpris. Efterfølgende måles aktiver og forpligtelser som

beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser måles til amortiseret kostpris, hvorved der indregnes en konstant

effektiv rente over løbetiden. Amort¡seret kostpris opgøres som oprindelig kostpris med fradrag af eventuelle

afdrag samt t¡llæg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belØb.

Ved indregning og måling tages hensyn til forudsigelige tab og risici, der fremkommer inden årsrapporten

aflægges, og som be- eller afkræfter forhold, der eksisterede på balancedagen.

lndtægter indregnes i resultatopgørelsen i takt med, at de indtjenes, herunder indregnes værdireguleringer af
finansielle aktiver og forpligtelser, der måles til dagsværdi eller amortiseret kostpris. Endvidere indregnes

omkostninger, der er afholdt for at opnå årets indtjening, herunder afskrivninger, nedskrivninger og hensatte

forpligtelser samt tilbageførsler som følge af ændrede regnskabsmæssige skøn af beløb, der tidligere har været

indregnet i resultatopgØrelsen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i årets løb omregnet til transaktionsdagens kurs. Tilgodehavender, gæld og

andre poster i fremmed valuta, som ikke er afregnet på balancedagen, omregnes til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopgørelsen under finansielle poster

Der benyttes ikke finansielle instrumenter til sikring af modværdien i danske kroner af balanceposter i fremmed

valuta samt fremtidige transaktioner i fremmed valuta.

Resultatopgørelsen

Nettoomsætning

Nettoomsætningen indregnes i resultatopgørelsen, såfremt levering og risikoovergang til køber har fundet sted

inden regnskabsårets udgang. Nettoomsætning indregnes excl. moms og med fradrag af rabatter i forbindelse

med salget.
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Cebeco Fourage A/S

Anvendt regnskabspraks¡s / Accounting policies

Bruttofortjeneste

Nettoomsætningen fratrukket omkostninger til råvarer og hjælpematerialer samt andre eksterne omkostninger

er sammendraget ¡ posten "Bruttofortjeneste".

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab
på debitorer, mv.

Personaleomkostninger

Personaleomkostninger omfatter l6n og gage samt sociale omkostninger, pensioner mv. til selskabets persona-

le.

Finansielle ¡ndtægter og omkostninger

Finansielle poster omfatter renteindtægter og -omkostninger m.v

Skat af årets resultat

Ärets skat, som består af årets aktuelle skat og årets forskydning i udskudt skat, indregnes i resultatopgørelsen

med den del, der kan henføres til årets resultat, og direkte på egenkapitalen med den del, der kan henføres til
posteringer direkte på egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender måles i balancen til amortiseret kostpris, der sædvanligvis svarer til nominel værdi. Værdien

reduceres med nedskrivninger til imødegåelse af forventede tab efter en vurdering af de enkelte tilgodehaven-

der.

[ikvide beholdninger

Omfatter likvide beholdninger i pengeinstitutter

Gældsforpliglelser

Gæld er målt til amortiseret kostpris svarende til nominel værdi

{å:;,!,". INDEPEND€NT MEMBER
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Cebeco Fourage A/S

Anvendt regnskabspraks¡s / Accounting policies

Accounting policies

The annual report of Cebeco Fourage A/S has been presented in accordance with the provisions of the Danish

Financial Statements Act as regards reporting class B enterprises.

The accounting policies applied by the company are consistent with those of last year

Recognition and measurement

Assets are recognized in the balance sheet when it is probable that future economic benefits will flow to the

Company and the assets can be measured reliably.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits is probable

and the liability can be measured reliably.

lnitial recognition of assets and liabilities at cost. Subsequently, assets and liabilities as described for each item

below.

Certain financial assets and liabilities are measured at amortized cost, applying a constant yield to maturity.

Amortized cost is the original cost less any principal repayments and plus / minus the cumulative amortization

of the difference between cost and nominal value.

Recognition and measurement take into account predictable losses and risks resulting in the annual report or

that confirm or invalidate affairs and conditions existing at the balance sheet date.

lncome is recognized in the income statements as it accrues, including value adjustments of financial assets

and liabilities measured at fair value or amortized cost. ln addition, costs incurred for this year's earnings,

including depreciation, write-downs and provisions and reversals due to changes in accounting estimates of
amounts previously recognized in the income statement are also included as accrued.

Currency translation

Transactions denominated in foreign currencies are translated into Danish kroner at the exchange rate at the

date of the transaction.

Receivables, payables and other monetary items denominated in foreign currencies are translated into Danish

kroner at the exchange rate at the balance sheet date. Realised and unrealised exchange gains and losses are

recognised in the income statement as financial income/expenses.

Income statement

Revenue

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net of VAT and

other indirect taxes charged on behalf ofthird parties.

Gross margin

Revenue less cost ofgoods sold and other external expenses add up to "gross margin"

{åH,!,." IND!PENDENT MEMBER
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Cebeco Fourage A/S

Anvendt regnskabspraks¡s / Accounting policies

Other external expenses

Other external expenses include the year's expenses related to the entity's core activities, including expenses

attributed to distribution, sale, advertising, administration, premises, bad debts, payments under operating

leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social

security contributions, etc. made to the entity's employees. The item is net of refunds made by public authori-

ties.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the

financial reporting period. The items comprise interest income and expenses, e.g. from group entities and

associates, dividends declared from other securities and investments, financial expenses relating to finance

leases, realised and unrealised capital gains and losses relatingto other securities and investments, exchange

gains and losses and amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax ad-

justments. The portion of the tax that relates to the profit/loss for the year is recognised in the income state-

ment, whereas the portion that relates to transactions taken to equ¡ty is recognised in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are

made for bad debts on the basis of objective evidence that a receivable or a group of receivables are impaired.

The receivable is written down to either the net realisable value or the carrying amount, whichever is the lower

value.

Cash

Constitutes cash in the bank.

Liabilities

Debt is measured at amortized cost equal to the nominal value

{ÊH,1,". INDEPEND€NT MEMBER
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Cebeco Fourage A/S

Note Resultatopgørelse / lncome statement

2015

DKK

2014

1.000 DKK

t

Perioden 1. januar - 31. december / Period lth ofJanuary-

3lth of December

Bruttofortjeneste / Gross margin

Persona leomkostninger / Staff costs

Resultat før finansielle poster / Profit/loss before financial

income and expenses

Finansielle indtægter / financial income

Finansielle omkostninger / financial expenses

Resultat før skat / Profit/loss before tax

Skat af årets resultat / |:,xfor the year

Ärets resultat / Profit/loss of the year

Forslag til resultatdisponering /recommended appropriation of
the loss for the year:

Arets resultat / Earnings for the year

Resultatdisponering i alt / Total appropriation

950.932

-680.O72

429

-376

270.860

T.LLT

-LL.478

54

T

15

260.492

-6t.L4t

40

-9

199.351 31

199.351 31

199.351 31

loÊ:;,!,.,
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Cebeco Fourage A/S

Note Balance / Balance sheet

20t5

DKK

2014

1.000 DKK

Aktiver / Assets pr. 31. december

Tilgodehavender fra salg og tjenesteydelser / Receivables

Andre tilgodehavender / Other receivables

Tilgodehavender / Receivables

likvide beholdninger / Cash

Omsætningsaktiver ¡ alt / Total current assets

Aktiver i alt / Total assets

L.324,5L4

0

t.247

29

t.324.5t4 1.276

749.582 354

2.O74.096 1.630

2.O74.096 1.630
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Cebeco Fourage A/S

Note Balance / Balance sheet

2015

DKK

20t4

1.000 DKK

Passiver / Equity and liabilities pr. 31. December

Virksomhedskapital / Share capital

Overført resultat / Retained earnings

Egenkapital i alt / Total equity

Leverandører af varer og tjenesteydelser / Trade payables

Selskabsskat / lncome tax

Anden eæld /Other payables

Kortfristede gældsforpligtelser / Short-term payables

Gældsforpligtelser i alt / Total liabilities

Passiver ¡ alt / Total Equity and liabilities

Hovedaktivitet / Activities

Eventualforpligtelser / Contingent liabilities

Pantsætninger og sikkerhedsstillelser / Charges and securities

500.000

760.269

s00

561

2 t.260.269 1.061

4tL.540

45,L4L

L57.L33

4t2

0

157

813.826 s69

813.826 569

2.074,096 1.630

3

4

5
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Cebeco Fourage A/S

Noter / Notes

20L5

DKK

2014

1.000 DKK

1 Personaleomkostninger / Staff costs

Løn og gager / Salary
Pensioner / Pensions
Andre omkostninger til social sikring / Other expenses for social
security
Andre personaleomkostninger / Other staff costs

Personaleomkostninger i alt / Total staff costs

2 Egenkapital/ Equity

Saldo primo / Opening balance
Ârets resultat / Earnings for the year

Egenkapital ultimo / Equity closing balance

3

353.332
72.000
t6.802

237.938

-24
72

18

310

375.732 236

Virksom-
hedskapital

/ Share

ca p¡ta I

1.000 DKK

500
0

Overført
resultat /
Retained

ea rnings
1.000 DKK

561
199

760s00

lalt/ln
total

1.000 DKK

1.061
199

t.260

4

5

Virksomhedskapitalen er sammensat af aktier á DKK 250 / The share capital is composed of
shares valuing DKK 250 each.

Hovedaktivitet / Activities

Selskabets formål er ifplge vedtægterne at drive engroshandel med foderstoffer mv. / The
purpose of the company is, according to the Articles of Association, to trade animal feed etc.

Eventualforpligtelser / Contingent Liabilities

lngen / None.

Pantsætninger og sikkerhedsstillelser / Charges and Securities

lngen / None.
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