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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt é&rsrapporten for regnskabséret
01.01.2015 - 31.12.2015 for K/S HIMPP (Hearing
Instrument Manufacturers Patent Partnership K/S).

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Lynge, den 14.04.2016
Lynge, 14.04.2016

__Direktion
L‘Hﬁw \

Seren Erik Westermann

=z |

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of K/S HIMPP (Hearing Instrument
Manufacturers Patent Partnership K/S) for the
financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.20135.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhaengige revisors erklaerin-
ger

'Til kapitalejerne i K/S HIMPP (Hearing
Instrument Manufacturers Patent

Partnership K/S)

Pitegning pa firsregnskabet

Vi har revideret arsregnskabet for K/S HIMPP (Hearing
Instrument Manufacturers Patent Partnership K/8) for
regnskabsaret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resullatopgerelse, balance,

egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efier arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelser har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med argregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden veesentlig fejlinfor-
mation, vansei om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konkiusion om
arstegnskabet pd grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifelge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planlegger og udferer revisionen for at opni haj
grad af sikkerhed for, om drsregnskabet er uden vesentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger af
revisors vurdering, herunder vurdering af risici for vae-
sentlig fejlinformation i drsregnskabet, uanset om derne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et drsregnskab, der giver et
retvisende biltede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er pessende, om ledelsens regnskabsmassige

Independent auditor's reports

To the owners of K/S HIMPP (Hearing
Instrument Manufacturers Patent
Partnership K/S)

Report on the financial statements

We have audited the financial statements of K/'S HIMPP
(Hearing Instrument Manufacturers Patend Partnership
KS) for the financial year 01.01.2015 - 31.12.2013,
which comprise the accounting policies, income state-
ment, balance sheel, statement of changes in equily and
nates. The financial siatements are prepared in accord-
ance with the Danish Financial Statements Act,

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
Jinancial statemenis that give a frue and fair view in
accordance with the Danish Financial Statements Act
and for such imternal control as Management determines
is necessary o ewnable the preparation of financial
statements that are free fiom material misstaiement,
whether due fo fraud or error,

Auditor’s responsibility

Our responsibility is to express an opinion on the
Jfinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audil
regulation. This requires that we comply with ethical
réquirements and plan and perform the qudit o obtain
reasonable assurance about whether the financial
statements are free from material missiatement.

An audit involves performing procedures 1o obtain audil
evidence about the amounts and disclosures in the
Jinancial statements. The procedures selecled depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due o frawd or error. In making those
Fisk assessments, the auditor considers internal control
refevant to  the Entitv’s preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
slances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evalnating the appropriateness of
accownting policies used and the reasonableness of ac-
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Den uafhzengige revisors erklaerin-
ger

skon er rimelige samt den samlede praesentation af
arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmelse med drsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlest ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 14.04.2016
Capenhagen, 14.04.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

statsautoriseret/ revisor
State Authorised Fublic Accountant

Independent auditor's reports

counting estimates made by Management, as well as the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Formalet med selskabet er at overvige patentudvik-
ling glebalt og at bringe relevant kendt teknik til
retlige og administrative organers opmarksomhed i
et forsog pa at forhindre tildelingen af urimeligt

brede patentrettigheder.

Selskabet kan erhverve udstedte patentrettigheder
og gare dem tilgengelige for hereapparatindustrien
pd lige og rimelige vilkér, enten gennem en kom-
manditistlicens eller en 3. mands licens. Alle inte-
resserede parter i hereapparatindustrien kan pd lige
vilkdr blive kommanditist i selskabet eller opni

licens fra selskabet.

Udvikling i aktiviteter og ekonomiske
forhold

Indeverende regnskabsir udviser et resultat pé
1.365 t.kr. mod et resultat sidste ar pd 394 tkr., drets
resultat anses for veerende forventet.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
trid: forhold, som forrykker wvurderingen af

arsrapporten.

Management commentary

Primary activities

The object of the Entity is to monitor patent devel-
opments globally and to draw the attention of judi-
cial and administrative bodies to relevant, known
techniques with a wiew to avoiding the gramting of

unreasonably broad patent rights.

The Entity may aquire patent rights granted and
make thent accessible to the hearing aid industry on
equal and fair terms, either through a limited part-
nership license or a third party license. All stake-
holders of the hearing aid industry may become
partners of the Limited Partnership on equal terms

or be granted a license by the Enfity.

Development in activities and finances

The financial year shows af profit of DKK 1,365k
against last year’s profit of DKK 394k. Profit of the
year maiches expectations,

Events after the balance sheet date
No events have occurred afier the balunce sheet
date to this date which would influence the evalua-

tion of this annual report.
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Ledelsesberetning
Ejerforkold

Komplementar:
HIMPP A/S, Alerad

Kommanditister:

Oticon A/S, Egedal

Widex A/S, Allerad

GN ReSound A/S, Ballerup
Intricon Corporation, USA
Rion Co. Ltd., Japan

Sonova Holding AG, Schweiz
Starkey Laboratories Inc., USA

Management commentary

Ownership

General Pariner:
HIMPP A/S, Allergd

Limited Partners:

Oticon A/S, Egedal

Widex A/S, Allerad

GN ReSound A/S, Ballerup
Intricon Corporation, USA
Rion Co. Ltd., Japan

Sonova Holding AG, Schweiz
Starkey Laboratories Inc., USA
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for

regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste dr.

Generelt om indregning og miling

Aktiver indregnes i balancen, ndr det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
ekonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nir virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige akonomiske fordele vil fragd virksom-
heden, og forpligtelsens verdi kan méles pafideligt.

Ved ferste indregning méles aktiver og forpligtelser
1il kostpris. Maling efter farste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og mdling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten aflegges, og som be- eller afkrefier

forheld, der eksisterede pa balancedagen.

I resuitatopgerelsen indregnes indtzegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belob, der vedrarer regnskabséret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-

ing class C.

The accounting policies applied 1o these financial
statements are consisient with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a resull of a prior event that future
economic benefits will flow lo the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that avise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement,

Income is recognised in the income statement when
earned, whereas costs are recogmised by the

amounts attributable to this financial year,
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved ferste
indregning tit transaktionsdagens kurs. Tilgodeha-
vender, geeldsforpligtelser og andre monet®re poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs, Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pA henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgarelsen
som finansielle poster. Immaterielle anlegsaktiver
og andre ikke-monet®re aktiver, der er kebt i frem-
med valuta, omregnes til hisforiske kurser.

Resultatopgerelsen

Nettoomszetning

Nettoomnsztning indregnes i resultatopgereisen, nar
levering og risikeovergang til keber har fundet sted.
Nettoomsztning indregnes eksklusive moms, afgif-
ter og rabatter i forbindelse med salget og méles til
dagsveerdien af det Tastsatte vederlag,

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til forsvar og vedligeholdelse af seiskabets pa-
tentportefolje, administration mv.

Af- og nedskrivninger

Af- og nedskrivninger af immaterielle anlegsaktiver
bestér af regnskabsdrets af- og nedskrivninger op-
gjort ud fra henholdsvis de fastsatte restvaerdier og
brugstider for de enkelte aktiver og gennemforte
nedskrivningstest.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are transiated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise batween the rate gt the fransaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses,
Intangible assets and other non-monetary assets
that have been purchased in foreign currencies are

translated using historical rates.

Income statement

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revernue is recognised net of VAT, duties and sales
discounts and is measured at fair value of the con-

sideration fixed,

Qther external expenses

Other external expenses comprise expenses for de-
Sfence and maintenance of the Limited Partnership’s
patent portfolio, administration ete.

Amortisation, depreciation and impuairment [05ses
Amortisation, depreciation and impairment losses
relating to intangible assels comprise amortisation,
depreciation and impairment losses for the financial
vear, calculated on the basis of the residual values
and usefid lives aof the individual assets and impair-
ment lesting.
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Anvendt regnskabspraksis

Andre finansielle indtegter

Andre finansielle indteegter bestdr af renteindtegter
my.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostaninger my.

Skat

Arets skat, der bestar af arets aktuelle skat og ®=n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og
direkte pd egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Andre skatter
Posten omfatter skattebelob, der beregnes pé et an-
det grundiag end arets indkomst, herunder miljoaf-

gtfter o.l., som virksomheden ikke far refunderet.

Balancen
Immaterielle rettigheder mv.

immaterielle rettigheder mv. omfatter erhvervede

patenter.

Erhvervede patenter mdles til kostpris med fradrag
af akkumulerede afskrivninger. Patenter afskrives
over den forventede brugstid. Afskrivningsperioden
udger 3 &r,

Immaterielle rettigheder mv. nedskrives til genind-
vindingsveerdi, hvis denne er lavere end den regn-
skabsmassige vaerdi.

Accounting policies

Other financial income

Other financial income comprises interest income

efe.

Other financial expenses

Other financial expenses comprise interest expenses

efc.

Income taxes

Tax for the year, whicl consists of current tax for
the year and changes in deferred tax, is recognised
fn the income statement by the portion attributable
fo the profit jor the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Other taxes

The item includes tax amounts calculated on anoth-
er basis than income for the year, including envi-
ronmental lax etc, which are noi refunded to the
Entity.

Balance sheet
Inteliectual property rights efc

Intellectual property rights etc comprise patents

acquired.

Patents acquired Intellectual are measured ar cost
less accumulated amortisation. Patents are amor-
tised on a straight-line basis applving their estimat-
ed useful lives. The amortisation period is five

years.

Intellectual property rights etc are written down 1o
the lower of recoverable amount and carrying

amonnt.
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Anvendt regnskabspraksis

Tilgodehavender

Tilgodehavender males til amortiseret Kostpris, der
sedvanligvis svarer tif nominel veerdi, med fradrag
af nedskrivninger til imedeg3else af forventede tab.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatieforpligtelser eller tilgodehavende
akiuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Periodeafgraensningsposter

Periodeafgrensningsposter indregnet under aktiver
omfatter aftheidte omkostninger, der vedrarer efter-
folgende regnskabsér. Periodeafgreensningsposter
méles til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-

ger og bankindestaender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret

kostpris, der seedvanligvis svarer til nominel veerdi,

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter for-
udbetalinger vedrarende brug af seiskabets erhver-
vede patenter.

Accounting policies

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubiful debis,

Income fax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this

ear's taxable income, adiusted for prepaid tax.
Y i Jor prep

Prepayments

Prepayments comprise incuwrred costs relating to
subsequent financial years. Prepavmenis are meas-

ured af cost,

Cash

Cash comprises cash in hand and bank deposits.

Other financial ligbilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.

Prepayments received from customers
Prepayments received from customers comprise
amounts received for the use of the company ac-
quired patents.
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Resultatopgerelse for 2015

Ticome statement for 20138

Note 2015 2014

Nates DKK DKK '({%)
Nettoomsatning 16.098.536 9.569
Reveniue
Andre eksterne omkostninger (13.426.435%) (9.048)
Other external expenses
Bruttoresultat 2.672.101 521
Gross profitiess
Af- og nedskrivninger 1 (1.713.546) (1.039)
Amortisation, depreciation and impairment losses
Driftsresultat 958.555 (518)
Opernting profitioss
Andre finansielle indtzegter 2 513.635 1.077
Other financial income
Andre finansielle omkostninger 3 (141.892) {135)
Other financial expenses
Resultat af ordinzere aktiviteter for skat 1.330.298 424
Profitidoss from ordinary activities before tax
Skat af ordinaert resultat 1) 0
Tex on profitidass from ordinary activities
Resultat af ordinere aktiviteter 1.3363.298 424
Profitidoss from ordinary activities
Andre skatter 34,525 (30)
Other taves
Arets resultat 1.364.823 394
Profitdess for the year
Forslag til resultatdisponering
Proposed distribution of profivipss
Overfort resultat 1.364.823 394
Retained cariings

1,364,823 394
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Balance pr. 31.12.2015

Balance sheat at 31.12.2015

Note 2015 2014
Notes DKK DKK '(00
Erhvervede patenter 7.080.380 2.036
Aequired patents
Immaterielie anlegsaktiver 4 7.080.380 2.036
Firtengible assery
Anlzgsaktiver 7.080.380 2.036
Fixed assets
Tilgodehavender fra salg og tjenesteydelser 1.177.528 0
Trade recervables
Tilgodehavende selskabsskat 321.913 1.034
fncome tay receivable
Periodeafgransningsposter 25.749 43
Prepavments
THgodehavender 1.525.150 1.677
Receivables
Likvide beholdninger 11.660.203 8.650
Cash
Oms=tningsaktiver 13.185.393 9,727
Current assets

Aktiver 20.265.773 11.763

Assals
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Balance pr. 31.12.2015
Balance sheef m¢ 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Virksomhedskapital 136.258.500 122,122
Contributed capital
Overfert overskud eller underskud (126.585.973) {113.814)
Retained ecomings
Egenkapital 9.672.527 8.308
Equisy
Modtagne forudbetalinger fra kunder 4.781.000 0
Prepayments received firom customers
Langfristede gzldsforpligtelser 4.781.000 0
Nen-current liabilities other thau provisions
Modtagne forudbetalinger fra kunder 1.366.000 0
Prepayments received fram customers
Geeld til titknyttede virksomheder 2.882.593 2.821
Payables to group enterprises
Anden gzld 1.563.653 634
Other payables
Kortfristede gzeldsforpligtelser 5.812.246 3.458
Cutrrent Habilities other than provisions
Geeldsforpligtelser 10.593.246 3.455
Liabilities other than proviviens
Passiver 20.265.773 11.763
Equity and lighilities
Eventualforpligtelser 5

Contingent fiahilities
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2013

Overfort over-

Virksomheds- skud eller
kapital underskud Ialt
Congributed capitnl Retained earnings Totul
DKK DKK DKK
Egenkapita! primo 122.121.930 (113.814.226) 8.307.704
Equity beginming of year
Valutakursreguleringer 14.136.570 {14.136.570) 0
Currency translation adjustiments
Arets resultat 0 1.364.823 1.364.823
Profitiioss for the year
Egenkapital ultimo 136.258.500 (126.585.973) 9.672.527

Equity end of year
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Noter
MNotes
2015 2014
DKK DKK '600
1. Af- og nedskrivninger
1. Amertisation, depreciation and impairment losses
Afskrivninger pd immaterielle anlaegsaktiver 1.713.546 1.039
Amortisation of intangible assets
1.713.546 1.039
2015 2014
DKK DKK '400
2. Andre finansielle indtaegter
2. Other financial income
Valutaknrsreguleringer 513.635 1.077
Curvency translafion adjustments
513.635 1.077
2015 2014
DKK DKK '466
3. Andre finansielle omkostninger
3. Other financial expenses
Finansielle omkostninger fra tilknyttede virksomheder 139.544 135
Financigl expenses from group enterprises
Renteomkostninger i evrigt 2.348 0
Chlicr interest expenses
141.892 135
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Noter
Notes
Erhvervede
patenter
Acquired patents
DKK
4. Immaterielle anlsegsaktiver
4. Intangible assets
Kostptis primo 80.083.735
Cost beginming of year
Tilgange 6.758.450
Additions
Kostpris ultimo 95.842.185
Cost end of year
Af- og nedskrivninger primo (87.048.259)
Amoriisation and impairment fosses beginning of vear
Arets afskrivninger (1.713.546)
Amariisation for the year
Af- og nedskrivninger ultimo {88.761.805)
Amertisation and impairment losses end of yenr
Regnskabsmzessig veerdi ultimo 7.080.380

Coarrying amount end ef year

3. Eventualforpligtelser
5. Contingent finbilities

Ingen

None.



