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Ledelsespategning
Statement by the Faeculive Board

Direktionen har dags dato behandlet 0q god-
kendt arsrapporten for regnskabsaret 1. januar
- 31. december 2015 for KAEFER ApS.

Arsrapporten, der ikke er revideret, cr aflagt i
overensstemmelse med arsregnskabsloven. Di-
rektionen anser betingelserne for at undiade re-
vision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
el retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Fredericia. den 2. juni 2016
Frederizia, 2 June 2016
Direktion: st wecutive Boarg
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KAEFER ApS
Arsrapport 2015

Ananal report 2014

The Executive Board has today discussed and
approved the annual report of KAEFER ApS for
the financial year 1 January - 31 December
2015,

The unaudited annual report has been prepared
in accordance with the Danish Financial
Statements Act. In the opinion of the Executive
Board, the conditions for audit exemption have
been met,

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 Decerber 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

We recommend that the annual report be
approved at the annual general meeting,
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Den uvafhangige revisors erklaering om opstilling af drsregnskab

Independent auditors’ repart on the compdat:an af tinancial statements

Til den daglige ledelse i KAEFER ApS

Vihar opstillet drsregnskabet for KAFFER ApS
for regnskabsdret 1. januar - 31, december
2015 pa grundiag af selskabets bogforing og ov-
rige oplysninger, som | har tilvejebragt.

Arsreqnskabet omfalter resultatopgerelse,
balance oq noter, herunder anvendt regnskabs-
praksis,

Vihar udtert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger,

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven 0q FSR - danske
revisorers etiske regler, herunder principper

vedrarende integritet, objektivitet, faqlig kompe-

tence og forneden omhu.

Arsregnskabet samt najagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar,

Da en opgave om cpstilling af finansielle
oplysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nojagligheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at apstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidl ars-
regnskabet er udarbejdet i overensstemmelse
med distegnskabsioven.

Vejle, den 2. juni 2016

Vejle, 2 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7G 02 28

i
et
lgef Simonsen
statgu!. revisor
state duthorised public accountant

To the general management of KAEFER ApS

We have compiled the financial statements of
KAEFER ApS for the financial year 1 January -
31 December 2015 based on the Company's
bookkeeping and other information provided.

The financial statements comprise an income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements,

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audil firms ang
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
dssurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Arsregnskab 1. januar - 31. december

Financial statements for the period ! January - 31 December

Resultatopgerelse
Income stalement

Note
Note

DKK

Andre driftsindtaegter

Other operating income

Andre eksterne omkostninger

Other external expenses

Bruttoresuitat

Gross prolit/ioss

Personaleomkostninger

Staft costs

Af- 0og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amartisation/depreciation and impairment of intangible assets and property,

plart and equipment
Resultat af primaer drift
Operating profit/ioss
Finansielle indtasqter
Finarcial income
Finansielle omkostninger
Financial expenses
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed protit appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

KAEFER ApS

Arsrapport 2015
Annual report 2015

2015 2014
19.650 0
-28.109 -433.264
-8.459 -433.264
0 -661.079
0 22.393
-8.459 -1.071.950
0 738
0 -9.033
-8.459 -1.080.245
8.459 -1.080.245
-8.459

-1.080.245
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS
Omseatningsaktiver
Current assets

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

KAEFER ApS
Arsrapport 2015

Annual regort 2015

2015 2014

37.558 58.516

37.558 58.516

37.558 58.516




Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share ¢apital

Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities othes than provisions
Gald til titknyttede virksomheder
Payaoles to group enterprises

Anden gald

Gther payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting palicies
Sikkerhedsstillelser
Cetiaterat

KAEFER ApS

Arsrapport 2015
Annual report 2015

2015 2014

1.000.000 1.000.000
"15.996.997 - -15.988.538

-14.996.997 -14.988.538

15.027.055 15.027.055
o 7,50p 19.999
15.034.555 15.047.054
~~1_5034132 15.047.054

37.558 58.516
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Arsregnskab 1. januar - 31. december

Financial statements for the pericd 1 January - 31 Cecember

Noter
Notes to the financial statlements

Anvendt regnskabspraksis
Accounting policies

Arsrapporlcn for KAEFER ApS for 2015 er af-
lagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopgerelsen

Andre driftsindtaeqter

Andre driftsindtaqter indeholder
regnskabsposter af sckundzaer karakter i forhold
til virksomhedens hovedaktiviteter, herunder
fortjeneste elier tab ved salg af anlagsaktiver,

Andre eksterne omKkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primare aktivitet, der er afholdt i arets lgb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personalecomkostninger omfatter lan 0g gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- 0g nedskrivninger af immaterielle og
materielle anl@gsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger af immaterielle og materielle
anlagsaktiver.

KAEFER ApS
Arsrapport 2015

Annual repart 201%

The annual report of KAEFER ApS for 2015 has
been prepared in accordance with the
provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of non-current assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, ctc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.
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Arsregnskab 1. januar - 31. december

Financiyl statements for the perios | Joangaty - 31 Cecomber

Noter
Kotes ta the tinancial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede varrdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hverpa der
kun er ubetydelige risici tor vaerdi@ndringer,

Geeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved 1a-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-

terfolgende perioder males de finansielle for plig-

telser til amortiserel kostpris, svarende til den
kapitaliserede vaerdi ved anvendelse af den of -
fektive rente, sa ferskellen mellem provenuct

og den nominelle vaerdi indregnes i resultatopge-

relsen over laneperioden. | finansielle for phgtel-
ser indregnes tillige den kapitaliserede restiea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettorealisati-

onsvardien,

KAEFER ApS

Arsrapport 2015
Aneual pepart 2015

Balance sheet

Cash at hand and in bank

Cash at hand and in bank comprise ¢ash and
short-term marketable securities which are

subject to an insignificant risk of changes in
value.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liaoilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.
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Arsregnskab 1. januar - 31. december
Financial statements for the pericd 1 January - 31 December

Noter
Notes to the tinanciai statements

DKK 2015 ) 2014

Af- og nedskrivninger af immaterielle og materielle anlegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and
equipment
Afskrivninger pa matericlle anlagsaktiver 0 -22.393
Depreciation of property. piant and equipment
0 -22,393

Anpartskapital
Share capital

Selskabets anpartskapital har uandret vaeret The Company's share capital has remained DKK
1.000.000 kr. de seneste S 3. 1,000,000 over the past 5 years.
Sikkerhedsstillelser

Collateral

Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or
sikkerhed i aktiver pr. 31/12 2015. otner security for loans at 31/12 201 5.
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