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Arsrapport 2015
Annualrcporl 20t5

6odkendt ,; sclskabets ordinx.p qeneral{orsamling, den 6 iuni 20t6
h..n.rt rl \r'rr.n,rd.'t on

dirigent:

t,

Dette dOkUmcnl indeholder en oversEttelse rtl den originale danske tekst. ltilfal.
de al uoverensstemrnelse melem den originalc dansk; tekst og oversEttetsen er
den originale danske tekst getdendc.
rrr.tnth!nls,lr!.!kJBrrtro.oth.r.rtr.trrJ.!ht.rt lr. d,9.., o.x,rsht!rt i.th.4od.,ns t.rl rd iI txnr.!er..nd 

^..r. ol rn, dtrLI,s.r,. thsOrndh rrd.nq $-rd t4.tr,r.rbl(
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KAETER ApS

Arsrdpporl20l5

lndhold

LedelsespAteqninq
Slalement Oy the Errcutrvo Scrrd

Den uarhengi0e .evisors erktaring om oprtilting at ersregnskab
Irl.pendl'^l JUdlor3i reourt on lhc (ompr',rt:on ot t.J.(idt rt.re,n,nt,

Oplysninger om sclik.bet

Ar3regntkab l. ianuar - 31. december
r rnrnairr slrlcm.nl r for the pc.rad I Jr.unry,ll Ocaafiba,

Resultdtopg6retre
ln(omc slnta.trn I
Bala^ce

Noter
:\olc5lo the ran.ln(i,, !tdtcmc.|r
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Ledelsespitegning
Slnlcdeni bV thr I t..ut,v. B3J,d

Direltioncn hnr o,rq5 ddto behdndtet oq qod.
kendl S.srapportcn for.(,qnskobslref l.,dnual
' 31. de(cmber 20l5 for KAtfER ApS.

Arsrapporten, der ikkc er revideret. er altagt i
overeossternmclSe Ined irs,ognskdb5tovcn. Di-
rektaonen.lnser betingclscrne lor nl l/ndl,tde re-
vision for opfytdt.

trede,icio. den 2_ juni 2016
r..d.r . .. ? J!n.'20t 6

D"t e, rorcs oplnttetsr,, dt irs.eqnsk,tbct giver
ct rctvisende bill(rdc JI setsk,tbets dktiver, passi.
ver og linansielle stilting pr. Jl_ d€ccmber 20l5
r.nt af resu .'tlot dl selstabets aktivitctcr lor
regnskabsnret l. i(rnuar -.l l. dc(embcr ZOl5
Arsr,lppo, ton indstifi es til qr:ncralrorsamtiogcns
.lodkcndelse.

Ihe Exerutive Board hns today dis(ussed dnd
approvcd lhc annurt rcpo.t o, XAEFTR ApS ,or
thc tinJn(iat year I J.lnuaay - 31 Dccenlber
2015

The unauditcd annuatrepo.t h,rs been p.epared
rn accordnnce vrith lhe 0dnish Fin.lncinl
Stater cots Act. ln the opinion o, lhe txecutivc
Bod.d, the conditions lor audit ercmption h.rvc
been mel.

ln our opinion, thc,indn(idl stdtcntr'nls gi,/p,t
lrue and Ltir view ol the company,s ti|liocidt
position nt 3l Decernbcr 20l5 .rnd ol lhe
resulls ol lho Corip.tny'! operalions tor thc
linanci,tt yc,rr I J.lnuary . 3l Dcccmbcr ZO 15.

lvp recommend that thc nnnu,.tl aeport be
npproved ,ll lhe annuat gcncrrl nrerting.

XAEFTP ApS

t) cktion:ltr,'rrr,re ao,r'o
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Rudol{

dircktora,,, r ,
d

?
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Den uarhengige revisors erklering om opstilling al irsreonskabI_ceCr^,h" ralt r5 ,.rr. ,-.tr.,.Fpr rt )- 4., .r",.,,,,,"i.".,

KAEfER ApS

l,s,,iuport 20l )

Iil den dagtige lrdetsc i KAErER ApS

Vi har oprtillct i.sreqnlrabet lor KAEfER ApS
lor rcgnsknbse.et l. in^l]nr .31. december
2015 pr grun6169 .11 rclsk,ibels boqrprinq og ov-
n90 oplysninqer, sollt lhi)r tilvejehrrqt.

lrs.egnsk,rbet o, l,rller resuttatopg6.ctsc.
bal.)nce oq noter. hero der ,tnvendt tr,gnslobs.
prdksis.

Vih.'tr udrort opgavr.n i o,/erensstcmfielse med
ISRS 4410, Opgovcr orn opsti ing rrl ,inansielle
oplysninOer.

Vi h,!r,invcndt vores l,rgtigc eksperlise tat nt
assrstcre Jer r cd ,tt udnrbejrte og pritscntcrc
,lrsrcgnrk.rbct i overensstcmmelsc med
nrsrcqntldbsloven. Vihar overholdt relov,rrtte
bcstemmelscr i revisortovcn oq tsR.dirnske
rerisorcr s ctiske ,r'9tcr, icr undEr pr,n(ipper
vedrotcnd0 inlcgrrtct, ob,cktrv,tet, la(triq t"orrpe.
ten(e oq fornodeo otnhu.

at ./
//&fXi/t-t---
HOlgiy'Simonsen
staldrul. rcviso,
tl.tte\!thft sr,r o!bti.,r.(r,nr.'^r

3

Arsretrnsk,roet sarnl noj,rqtighedcn oo
fuldsli(',r(,rqhedell al dc optysninqer, dc, er dn.
vcndl lit ol)str ingen,tl,)rsrcqnsk,rbct. cr ieres

Da en opqave om opslillinq dl finnnsiele
oOrylnrngCr tkke cr r,r! crlt.llrinOsofrqiyC rncd
S'kkcfhed, c, vi itke lorDti(Jtet trl,tt vcrifrcerc
nojagliqhcdcn e er ft,ktst.rndigheden Jl dc
oplysningcr, lhar qivet os lrt brug ,or,lt opsti c
Jtsleqnsldhet V; udtrytker dcrlor illgcn rcvr-
srons- cltcr rcv;e\./konklusion oIlt, hvo,vidt ars.
reqn5knbct cr udarbeirrcl i o../crcnsslemmclse
med ilsreqnskabslovcn.

To the geoeral management ol KAEFER ApS

We h,rve conrpilcd the lio.tncidt stdtemenls ol
XAEftR ApS for the ,in,rnci0l year I Jrnu,lrV -

3l Dcccmtler 20 I 5 bored on the Compiny,S
brokk0cping .tnd othcr inlormdtion p/qvided.

The li|l,nr(i,!l slaternoflls (omprise dn i.lco||tc
statemenl. b.rlan(e shcr.t Jnd notcs, including a
5umm.ry oi siqnili(ant accounting policies.

Wc perlorn)!'d this compitntion enqaqemenl in
d(cord.rnr c r.,ith lSl{S 44 10, CompiLrtion
Enqaqr )cnts.

We hdre npplied our erpertise in a.countinq nnd
,inJnaial reporting to.rssist you in thc
prcD,rration ilnd prescnlrtion ot the linnnciat
5tatenrcnts in dCCordanc('with the DnniSn
tinnncr,rl Statcmcntr Acl. We hnve co,npticd
v/ith rclcv,tnt elhic,)lrcQUireoleols in the Danish
dCt on .lirproved.ludrtOrs .tnd audit fi n5 dnd
fSR -_Danish Auditors,code of ethics. inctudi.tg
principles ot integrity. objcctivity, prolessionat
co,npctcncc dnd d!c care.

The ,inanci.rl slatcntcnl5 ,tnd lhc ,t..(J/,lcy dnd
aompll.tcncss ol the into,r ,t{ion used to
compile the linanci.rl sl,tlcments.lrc your
rcsponsibitity.

Since,r (ornplt.ttion enodgemeot is not rn
dssur,',nCe engdgcmcnt, vc arc not rcQt ired lo
verily tle ac.uracy or completeness ol the
ioformalion you pro.,/iCcd to us lo (ornrrile the
lioan(i,rl Sldtetoents. A(cordinqly, ve do not
erpress nn audil Opinion o, O revie!,/ ConClusion
on y/hcthor the lin.rnckltsl?tlerncnls nrc
prcparcd io,lccoad..rn.e nith the Dnni5h
finonci,r StatemcntS r\( t.

Yeile. d('n 2. juni 20t6

ERIJS.I & Y0UNG
GodlonUt Revisronsparltlers{rlsl.rl,
CVR.nr. :10 /O 02 28



KAEF€R ApS

Artr.rpport 20 l5

Ledelsesberetning
Ltd"dgcm€nt,s ra!rer

Adresse, postn... by/Ad{r,ris. polr,r ..r,q, r y

CVR'nr./(vrRo.
Stiltetnrrrcr"..r
Hjemsl edskommune/n..Irr-,"!r,,fl ,(.
Regnskabsirl,n'.,., r*,

Direktion^,"<,r,," c,o,d

KAEFER ApS
Kyitvejen lOO8, r.6.5530 Munkebo

19 47 53 0l
22. august l996rzt au2utr rna
Munkebq
l. januar . 3.t. december4$n.r,r rr o.."nt",

JUrqen Fritz Wende, Direktorru,.r,,
Uv,c Rudoll Westmark, Direktorro"",ro,

Ernst 8 Young Godkendt Revisioospartnerselskab
Lysholt Alli 10. TlOO Vejte. Denmd.t
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KAEFER ApS

Arsrapport 2Ol 5r

A^ntdl .cF.t 20 l5

2014

Arsregnskab 1. januar - 31. december
Financial slJternentr lor lh!. pcrrcd t .,nns,lry - ,l I De(ember

Resultatopgorelse
lo€ome stalcrnent

Note
N0te

2

DKK

Andre driftsindtegter
OthL'r operi!;n0 in(oric
Andre eksterne omkostninger
Othc, orlcrnal erpentes

Brut toresultat
GrosJ proliUt05J

Personaleomkostningcr
Stafl (or!i
Af - og nedskrivninger at immaterielle oq materielle

anlEgsaktiver
Amorlisation/deprccidlion nnd impnirntenl ol inlongrbte,rssels aod propcrty.

9l,Jnl .rnd equiprnenl
Resultat aI primer drift
Ope.ating protat/tors

Finansielle indtegter
frrJraiJl In(ome

Finansielle omkostninger
Fin.rn€r,il RrpenseS

Arets resultat
Protit/oss ,or lhe yea,

Forslag til resultatdisponering
Proposed grolat appropridtion/di3tribullon o, toss
Overlort resultat
Rpl Jincd oJr iinqg/i(( JmulJled toss

201 5

19.650

-28. r09

o

-433.264

-8.459

o

0

-433.264

-66t.O79

22,393

-8.459

0

o

-1.071.950

738

-9.033

-8.459 -1.080.245

-8.459 -1.080.24s

.8.459 -1.080.245
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2015

37:?:9

3 7.5s8

37.s58

KAETER ApS

Arsrapport 2015
Anf,ull.erort 2Jl5

20t4

58.5r6

58.515

58.516

Arsregnskab 1. januar - 31. december
financial slalemeots to. th!. per;9d I Janu,rry . 3 t Oeceorbs,

Balance
8,rl,roce sheet

Nole
Nole DKK

AKTIVER
A55EIS
Om satnings a kt iver
Current d3sels

Likvide beholdninger
Carh

Omsetningsaktiver i alt
fotal current esrels

AKTIVER I ALT
IOIAT ASSETS

6



;.
il

2015

r.000.000

.15.996.997

KAErER ApS

Arsrapport 2Ol5
AnnuJl repflt 20ll,

2014

1.000.000

r 5.988.538

Arsregnskab 1. januar - 31. december
FinJtrcral Stntements ,or the pcriod I .lanuary - 3 I Dl,(calbc,

Balance
B,rtnncc ahcel

Note
Noie DKK

PASSIVER
EOUITY AiIO LIAAILITIE5
Egenkapital
Equity

3 Anpartskapit.:l
Share rapit.!l
Overlart resultat
Relatneo edrnings

Egenkapital i att
fotal ?quily

Geldsf orptigtelser
Lirbilities othe, than proyisions
Korttristede galdsf orpligtetser
Currenl liabililies other than provisloos
Gald til tilknyttede virksomheder
PJt.)0:ei to gronp ente.pr;ses
Anrten gteld
Olnfr payniJtes

Galdslorpligtelser i alt
Iotal liabilities other lhan provttions

PASSIVER I ALT
TOIAL EOUITY AND I.IAEILIIIES

I Anvendlregnskabspraksis
Ac(ountrnq pctraiss

4 Sikkerhcdsstiltelser
Colr.lltrat

-14.996.997 .14.988.538

r 5.027.055

7.500

15.027.055

t9.999

15.034.ss5 15.047.O54

15.034.555 15.047.O54

37.558 58.516
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Arsregnskab l. ianuar - 31. december
trrt^(irl5tatcFcnlltorthere,ic., I Jnnu.r.f . tl Oec€mb€,

Noter
|\olat to th!,i.;n(nr, stJt.rnant,

Anvendt regnskabspraksis

Arsrapportcn tor KAEFER ApS for 2Ol5 er a,-
lagt i overensstemmelse med Arsregnskabslo.
vens bestemmelscr lor klasse B-virksomheder.

KAEFER ApS

Arsrapport 2Ot!

Arsreqnskabct er a agt erter !omme
r€gnskabspr.'!ksis som sidste ir.

Resultatopg6relsen

Andre driftsindtagter

Andre d.ittsiodtagter indeholder
regnskabsposter a,sckunder karaktcr i forhold
til virksomhcdens hovedaktaviteter. heruoder
tortjeneste cllcr tdb ved salg d, aol,rgsaktiver.

And,e ekste,ne omkostninger

Andre elslernc omkostningc. omratter
omkostninger vedrOrcnde virksomhedcns
pri,n.ere aktivitet. der er alhotdt i 5r€tr tob,
herunder omkosthinger trt distribution. salg
rellJme, administrotion, tokater, tab pd de.
bitorc., ydelser pi opcratronelle leasingkon
lraltcr m-v.

lhe annual report of l(AEFER ApS lor 2Ot5 has
been prepared in occordance trith the
provisioos apptyinq to reporting ctass I
{]nterprises uode, lhe Danish tinancial
Statements Act.

The accountrng 0olicies uscd io the prepdratron
o, the linitnciat statemenls are Consistent vrith
those of ldst ycar.

lncome statement

Other operaling income

Olher operating income (onrprise items ol a
secondary ndlure relative to thc entity's core
activities. including gains or losses on the sale
of non-currenl atsets.

Olher external expenset

Other erlernal expenses include lhe year's
crpenses relating to the entity,s core activitics.
including cxpeoses re,ating to distribution, 5ate,
advertising, admioist.ation. prenlises. bad
debts. p,rymenls under operatinq teases. qtc.

Staff costs

Stalt costg irrcludc !.roges and sdldflcs, includinq
compensdted.tbsence and pension!, as ivcllas
other socidl sccu.ity conlributions, etc. madc, to
the entity's employees. Thc item is net ol
refunds mdde by public authorilacs.

Amo.lisation/depreciation and lmpairme^t ol
intangible assets and prope.ty, plant and
equipment

Ihe item comprises amortisation/depreciation
and impairnrenl o, intdngibte dssets a,rd
property, plant and equipment.

Pertonaleomkostninger

Personaleomkoslninqer omt0tter lon og gager,
inklusive ieriepcoqc og pensioncr, samt andre
ortlkostnioger til Socia, sikring n.!.v. tit setskabels
medarbejdcrc. I persondleomkostninqer er
lratrukkel modl.rgnc godtgorelser f rd of f en ige
myodigheder.

Af- og nedskrivninger al immaterieIe gg
matel.ielle anlegsaktivel'

Al. og nedskrivninger omlalter dl. og
nedskrivninger ill imnrate.;e e og mnteriele
anlargtaktiver_

B

1



Arsregnsfiab l, ranuar - 31. december
,,n.lnon, 

'|.thr..nts 
14? thc Fc,jcd I .JJn!,rry. I I O..c6D!r

Noter
rlalc! lo ln. linrnr,.tr tt,jt.,'.rt.

XAEtf,R ADS

 r s'.roport 2Ol L

Anvendt .egnskabsprdksis (tort sat )
A.cou.trnq potiL.e! ((ontrnu0r)

Balanc en

Likvader

Iikvidef or,]lattcr Iikvrdc bchotdningdr o(, kart-
lrirtede v.rrdrpnfrr.er. som udcn llr;d.,nq kan
oms&ttcs tit tikvido beholdninger, oq hvorp.i dcr
kun er ubotydoligc ri5i(i lo. v,rtrdiel|d rrqer.

Glrldstorptigtelse.

tininriclle g.Ttdstorptigletse. iodrogncs vod lii-
neopt,rgclse tit dct modtrqne provenu crtc. ,r,r.
draO al alholdtc lrnnsnktronsor kostninge.. I e{-
ter,6lqcndc pcriodL'r Iniitcs de finansic e Iol ptq-
tellcr til ,lmorljsercl kortpris, svarende tit den
k,rpitali5cr(,dt' vit:aCi vca, a vendelse al den cl,
fektivc rcnle, s.i,orskelten meIem provcnuct
og den norrinellc y.rrda indregnCr ircsult,rlopgo.
relsen ov('r tjncpcr;odcn l rinnnsrelle lorptiglcl-
scr indrcgncs ti igc den kapit,)lisercdc rcs e.l.
singlorpliglclse pi rindosio c Ic<rsinglontraktrn.

Ovrigc q.r-'ldsrorpliglclsct nldtcs tit neitore.itasdti.
OnSViDldion

Ealance sheet

Caih.t h.nd.nd in bank

Cdsh at hd^d dod in bank aomprisc (nsh ,tnd
short-term mark!.tJble 5ccufuties tvhich are
subjecl to on insignili(.)nt rish ol (hdnqes in
vdlue.

Liabilities

t,ranc,.rl liobilities arc rccogniscd.lt thc d.rtc of
borrov/ing dl lhc ncl procccds reccivcd lcss
transaction coslg paid. ln subsequent periods.
the lindncial liabilities or c tncasured nt
,mortisod CoSt, corresponding to l c c.rpit.rlised
v,rlue usi,rg ths erfectiye inlt'rest rate.
Accordingly, the dillerence betzeen the
proceeds dod the nominnl vitluc is rccogniscd in
lhe incomc statement oycr the tern ot thc loan_
I in.rn(i.tl lidbilities alro ,ncludc the.,rpitdtiscd
residudlliability in respect ot rin,rn(c tcnscs.

Othcf liabilitics ore mcnsurcd nt nct renlisabte
voluc-

.)
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Arsregnskab 1. januar - 31. december
r rnanatill sl.llemenls tor lhc pei{cd t J;auary . j ! De(embe,

Noter
Nclcs Io lhe lio,tnaial stdlcorcnts

DKX

lj'- 99 Led:krivninger af immaterieile og moterielte antagsaktiver
^'1lfi'f:llt"eciation and impakment or iataniiot. 

"tr.i, .n, propc;ry. praor and

Af skrivninger pi materieile anlagsaktiver
Degre!-irlion o, prcperty. pjrot nnd equipoer!l

KAETER ApS

Arsrapporl 2Ol 5
Anoirt! rcpc.i 2{)l5

2
2015 20t4

0 -22.393

0 -22.393

3 Anpartskapital
Share capltal

Se,sk-abets anpartskapital har uandret varet
1.000.000 kr. cte senestc 5 ir.

4 Sikkerhedsstiiletser
Collateral

Virksomheden har ikkc stillet panl eiler anden
sikkerhed i aktiver pr.3tlt2 2Or5- - --

The Company's sharc capital has remained DKI(
I,000,000 over the past 5 years.

The Company has not pl,tced any assets or
other security for toans at 3f /12 20 I 5.

l0


