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Lede lsespEteg n ing
statement bv the Eoard of Directors and the Exe.utive Board

Bestyrelse oq direktion har dags dato behandlet
og godkendt Srsrapporten for Future
Electronics A/S for regnskabs8ret 1. januar -

31. december 2015.

Arsrapporten af legges i overensstemmelse
med Srsregnskabsloven.

Det er vores opfattelse, at 6rsreqnskabet giver
et retvisende billede af selskabets aktiver, passi'
ver oq finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsEret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalf orsamlingens
godkendelse.

Veile, den 30. maj 2017
Vejle, 30 May 2017
Direkt :/Erecutive Bo.rd

Future Electronics A/S

Arsrapport 2o16
annuarreport 2016

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Future Electronics A/S for the
financial year l January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the tinancial statements give a

true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Managementrs
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be

approved at the annualgeneral meeting.

Nie rgen s

K
'ensen

Gary Oliver

Bestyrelse/8oard of Directors:

Gary Oliver Ann Shep
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Den uaf hangige revisors revislonspAtegnlng
lndependent auditor's report

Tll kapitalejeren iFuture Electronics A/S

Konklusion

Vi har revideret:rsregnskabet for Future
Electronics A/S for regnskabsBret 1. januar -

31. december 2016, der omfatter resultatopg0'
relse, balance, egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn'
skabet udarbejdes efter Srsreqnskabsloven,

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar'31. december 2016 i

overensstemmelse med irsregnskabsloven.

crundlag for konklusion

Vi har udfort vores revision i overensstemmelse
med internalionale standarder om revision oq
de yderligere krav, der er galdende i Danmark,
Vores ansvar if@lge disse standarder oq krav er
nermere beskrevet i revisionspEtegningens
afsnit "Revisors ansvar for revisionen af ers-
regnskabe|'. Vi er uafhangige af selskabet i

overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de

yderligere krav, der er geldende iDanmark, lige'
som vi har opfyldt vores @vrige etiske forpligtel'
ser ihenhold til disse reqler og krav. Det er
vores opfattelse, at det opnAede revisionsbevis
er tilstrekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for Srsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
ersregnskab, der giver et retvisende billede i

overensstemmelse med ersregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et ersregnskab uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser

eller fejl,

Fulure Electronics A/S

Arsrapport 2016
annualreport 2016

To the shareholder ot Future Electronics A/5

opinion

We have audited the financial statements of
Future Electronics A/5 for the financial year 1

January ' 3l December 2016, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared ln accordance with the Danish
Financial Statements Act,

ln our opinion, the financial statements give a

true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016 in
accordance with the Danish Financial
Statements Act.

Basls for oplnlon

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditorrs responsibilities for
the audit of the financial statements" section of
our report. We are independent of the Company
in accordance with the lnternational Ethics
standards Board for Accountantsr Code of
Ethics for Professional Accountants (IESBA

Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance'.Yith
these rules and requirements. We believe that
the audit evidence we have obtained is

sufficient and appropriate to provide a basis for
our opinion.

Management's responsibilities for the f inancial
statements

N4anagement is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as

Management determines is necessary to enable

the preparation of financial statements that are

free from material misstatement, whether due

to fraud or error.
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Den uaf hangige revisors revisionspitegning
lndependent auditor's report

Ved udarbeidelsen af ersregnskabet er ledetsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at optyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde Srsregnskabet p: grundlag af
regnskabsprincippet om fortsat drift, med'
mindre ledelsen enten har til hensiqt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revlsors ansvar for revisionen af
Srsregnskabet

Vores m6l er at opnE hoj grad af sikkerhed for,
om ersregnskabet som helhed er uden
vesentlig fejlinformation, uanset om denne
skvldes besviqelser eller fejl, oq al algive en

revisionspeteqning med en konklusion. Hoj qrad

af sikkerhed er et h@jt niveau af sikkerhed, men

er ikke en garanti for, at en revision, der
udfores i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afd@kke
vesentliq fejlinformation, nir sedan findes.
Fejlinformationer kan opst3 som folge af
besviqelser eller feil og kan betragtes som
vesentlige, hvis det med rimellghed kan
forventes, at de enkeltvis eller samlet har
indllydelse pe de okonomiske beslutninger, som

regnskabsbrugerne treffer pE grundlag af
ersregnskabet.

Som led ien revision, der udfores ioverensstem-
melse med internationale Standarder om revi_

sion o9 de yderligere krav, der er geldende i

Danmark, foretager vi faglige vurderinger og op-
retholder prolessionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
v.esentlig fejlinf ormation i Arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin'
ger som reaktion pE disse risici samt opn:r
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores konklu'
sion. Risikoen tor ikke at opdage vesentlig
fejlinformation forersaget af besvigelser er
hojere end ved vesentlig fejlinformation
forirsaget af fejl, idet besvigelser kan om'
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Future Electronlcs A/s
Arsrapport 2o16

annualreport 2016

ln preparing the financial statements,
Management is responsible for assessinq the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the goinq

concern basis of accounting in preparing the
financial statements unless [4anagement either
intends to liquidate the Company or to cease
ope.ations, or has no realistic alternative but to
do so.

Auditor's responsiblllties for the audit of the
financial statements

our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level oI assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark willalways detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a

basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
f orgery, intentional omissions,
misrepresentations or the override of
internal control.
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lndependent auditols report

Opner vi forst:else af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendiqhederne, men ikke for
at kunne udtrykke en konklusion om effekti'
viteten af selskabets interne kontrol.

Taqer vi stilling til, om den regnskabsprak'
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsm@ssige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Srsregnskabet p: grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pe grundlag af det opn8ede
revisionsbevis er vesentlig usikkerhed for'
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konklu-
derer, at der er en vesentlig usikkerhed,
skal vi ivores revisionspStegning gore
opmeerksom pA oplysninger herom i6rs-
r egnskabet eller, hvis sEdanne oplysninger
ikke er tilstr€ekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pe det
revisionsbevis, der er opneet frem til dato-
en for vores revisionsp8tegning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke lengere kan fortset-
te driften.

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af:rsregnskabet,
herunder noteoplvsningerne, samt om ers-
regnskabet afspejler de underliggende
transaktioner o9 begivenheder pi en sEdan

mAde, at der gives et retvisende billede her'
af.

Vi kommunikerer med den @verste ledelse om
bl.a. det planlaqte omfang og den tidsmessige
placering af revisionen sdmt betydelige revisi-
onsmessige observationer, herunder eventuel'
le betVdeliqe mangler iintern kontrol, som vi

identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-

beretningen.

Future Electronics A/S

Arsrappo 2015
Annual report 2016

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in

the circumstances, but not for the purpose

of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management,

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

materlal uncertainty exists related to
events or conditions that may cast
significant doubt on the Company'5 ability
to contlnue as a going concern. lf we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditorrs report to the related disclosures
in the Financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going

concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
includinq the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that qives a true and fair view.

We communicate with those charqed with
governance regarding, among other matters,
the planned scope and timing of the audit and

significant audit findinqs, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

[4anagement is responslble for the
Managementrs review.

Our opinion on the linancial statements does
not cover the Managementrs review, and we do
not express any form of assurance conclusion

thereon.

Den uaf hengige revisors revislonsp6tegnlng
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Den uaf hangige revisors revislonspitegnlng
lndepend€nt auditor's report

Itilknytning til vores revision af ersregnskabet
er det vores ansvar at lese ledelsesberetninqen
og iden forblndelse overveje, om ledelsesberet'
ningen er vasentligt inkonsistent med irsregn'
skabet eller vores viden opniet ved revisionen
eller pa anden m:de synes at indeholde vesent-
li9 fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger
i henhold til :rsregnskabsloven.

Baseret pe det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens'
stemmelse med Srsregnskabet og er udarbejdet
i overensstemmelse med ersregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma'
tion i ledelsesberetningen,

Veile, den 30. maj 2017
vejle,30 May 2017

ERNST & YOUNG
Godkendt Revisionspartnerselskab
cVR-nr.30 70 02 2a

Lars Kou
statsaut,

Future Electronlcs A/s
Arsrapport 2015

Anoual report 2016

ln connection with our audit of the financial
statements, our responsibility is to read the
Managemenils review and, in doing so. consider
whether the Managementrs review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of the Managemenils

State

J en
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NavuN.m
Adresse, postnr., by/address, ponar code, city

CVR'nr./cvR no.

Stiftettstaonsneo

RegnskabsSr/Fhancrar year

Hjemmesiderweosne

Telefaxlreretar

Bestyrelse/Board or Drrectors

D irektion/Execunve Eoard

Revision/ruauo,.

Bankf orbindelse/Bankers

Future Electronics A/S
Skomagervej 13 E, 7100 Vejle

t9 3690 99
1. juli 1996/1Jury ree6

1. januar - 31. december/r January 3l December

www.f utureelectronics.com

+45 75 40 A7 64
+4576 4087 65

Gary Oliver
Ann Shepherd
Niels Jorgen Visgaard Kristensen

Gary Oliver

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt A116 10,71OO Vejle

BNP Paribas
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Ledelsesberetning
Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er formidling af salg
af elektroniske produkter for et selskab i

koncernen.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2016 udvi-
ser et oversku d pe 2.087 .255 kr. mod
1.87t.789 kr. sidste 3r, og virksomhedens
balance pr. 31. december 2016 udviser en egen-
kapital p3 8.363.582 kr,

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vesentlig betydning for
virksomhedens f inansielle stilling.

Future Electronics A/S

Arsrapport 2016
Annual regort 2016

Business review

The Company's main business activity is to sell

electronic units for a group company.

Financial review

The income statement lor 2016 shows a profit
of DKK 2,087,255 against DKK 1,871,789 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 8,363,582.

Events after the balance sheet date

No significant events have occurred subsequent
to the financial year-end.

I
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20t6 2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January " 31 December

Resu ltatopgorelse
lncome statement

Note
Note DKK

Bruttofortje nest e
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af materialle anlegsaktiver
Amortisation/depreciation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit before net financials

3 Finansielleindtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

4 Skat af Srets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdlsponering
Recommended appropriation of prof it
Overfort resultat
Retained earnings

8.237.870

-5.832.980

-19.232

7.771.866

-5.374.OLl

-LL.223

2.385.658

308.225

-15.658

2.386.626

7t2.479

-31.351

2.678.225

-590.970

2.467.754

-595.965

2.087.255 L.871.789

2.087.255 7.877.789

2.087.255 7.871.789

9
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

5

DKK

AKTIVER
ASSETS

Anlagsaktlver
Fixed assets

Materielle anlagsaktiver
Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlagsaktiver
lnvestments

Andre tilgodehavender
Other receivables

Anlagsaktiver i alt
Total fixed assets

Omseetningsaktiver
Non-lixed assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende selskabsskat
lncome taxes receivable

Andre tilgodehavender
Other recelvables

Pe riodeaf graensn ingsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

85.550 19.655

85.550 t9.655

131.950 145.1 50

131.950 145.1 50

164.805217.500

396.956

23.523

36.1 1 5

119.819

357.1 19

0

44.785

115.191

576.473 517.095

8.729.0t4 6.690.327

9.305.427 7.207.422

9.522.927 7.372.227

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity

6 Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser
Liabilities
Kortf ristede galdsf orpligtelser
Current liabilities
Leverandorer af varer og tjenesteydelser
Trade payables

Skyldiq selskabsskat
lncome taxes payable

Anden geld
Other payables

500.000

7.863.582

500.000

5.776.327

8.363.582 6.276.327

18.500 7.000

18.500 7.000

76.2tO

0

1.064.635

79.634

91.000

918.266

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EOUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Nertst3ende parter
Related parties

1.140.845 1.088.900

1.140.845 1.088.900

9.522.927 7.372.227

11



selskabskapital
Share capital

overfort resultat

Future Electronics A/S

Arsrapport 2015
Annual report 2016

I alt
Total

Arsregnskab 1. Januar ' 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopg6relse
Statement of changes in equity

DKK

Egenkapital 1. januar 2015
Eguity at 1 January 2015
Overf ort, jf . resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 1, januar 2016
Equity at 1 January 2015

Overfort, jf. resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 31. december 2016
Equity at 31 December 2016

500.000

o

3.904.538

1.871.789

4.404.538

1.87t.789

500.000

0

5.776.327

2.087.255

6.276.327

2.087.255

500.000 7.863.582 8.363.582

t2

Retained earnings
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting pollcles

Arsrapporten for Future Electronics A/S for
2016 er af lagt i overensstemmelse med Srsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af visse bestemmelser for
klasse C.

.€ndring i anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.
Dette medforer folgende endringer til indreg-
ning og m8ling:

1. Der skal fremover foretages Srlig revurde-
ring af restverdier pi materielle aktiver. Sel-
skabet har ingen vesentlige restverdier pi
materielle aktiver, ud over hvad der er hen-
fort til selskabets grunde. Andringen foreta-
ges derfor alene med fremadrettet virkning
som en endring af regnskabsmessigt skon
og har ingen effekt for egenkapitalen.

Bortset fra ovenst6ende samt nye og endrede
presentations- og oplysningskrav som folge af
lov nr. 738 af 1. juni 2015 er Srsregnskabet
aflagt efter samme regnskabspraksis som sidste
3r.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem trans-
aktionsdagens kurs og kursen pi betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodehavender, geld og andre monetere pos-

ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pi tidspunktet for tilgodeha-
vendets eller geldsforpligtelsens opstEen eller
indregning i seneste Srsregnskab indregnes i

resultatopgorelsen under finansielle indtaegter
og omkostninger.

Future Electronics A/S
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The annual report of Future Electronics A/S for
2015 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Changes in accounting policies

Effective 1 January 2016, the Company has
adopted act no. 738 of 1 June 2015. This
implies the following changes in the recognition
and measurement:

1. ln future, residual values of property, plant
and equipment will be subject to annual
reassessment. The Company has no
significant residual values relating to
property, plant and equipment other than
those relating to the Companyrs land.
Consequently, the change is made with
future effect only as a change in accounting
estimates with no impact on equity.

Apart from the above changes in accounting
policy and new and changed presentation and
disclosure requirements, which follow from act,
no. 738 of 1 June 2015, the accounting policies
are consistent with those of last year.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

1
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgorelsen

Nettoomsatning

Nettoomsetningen bestir af kommissions-
indtagter.

lndtegter ved levering af tjenesteydelser indreg-
nes som omsaetning i takt med leveringen af
ydelserne, hvorved nettoomsetningen svarer til
salgsverdien af Srets udforte tjenesteydelser
(produktionsmetoden).

Nettoomsetning miles efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratrekkes moms og afgifter mv. opkrevet pE

vegne af tredjemand.

Bruttofo rtje neste

Posterne nettoomsetning og andre eksterne
omkostninger er med henvisning til
Srsregnskabslovens $ 32 sammendraget til en
regnskabspost benevnt bruttof ortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primere akti-
vitet, der er afholdt i Srets lob, herunder omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pE debitorer, ydelser pi opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe-
dens medarbejdere, I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

Future Electronics A/S
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lncome statement

Revenue

Revenue consists of commission

lncome f rom the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margln

With reference to section 32 of the Danish
Financial Statements Act, the items'Revenue'
and 'Other external expenses' are consolidated
into one item designated rGross margin'.

Other external expenses

Other external expenses include the yearrs
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

1
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af skrlvninger

Afskrivninger omf atter af skrivninger pi
materielle anlegsaktiver.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restverdi, afskri-
ves lineert over den forventede brugstid, base-
ret p5 folgende vurdering af aktivernes forvente-
de brugstider:

Andre anleg, driftsmateriel og inventar
Other lixtures and fittings, tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgorelsen med de belob,
der vedrsrer regnskabsEret. Posterne omfatter
renteindtegter og -omkostninger, herunder fra
tilknyttede virksomheder samt realiserede og
urealiserede kursgevinster og -tab vedr@rende
transaktioner i fremmed valuta,

Skat

Skat af Srets resultat omfatter aktuel skat af
6rets forventede skattepligtige indkomst og
6rets regulering af udskudt skat. Arets skat
indregnes i resultatopgorelsen med den del, der
kan henfores til Srets resultat og i egenkapi-
talen med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlegsaktiver

Materielle anlegsaktiver miles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages nedskrivningstest pi materielle
anlegsaktiver, sif remt der er indikationer p3

verdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver

Future Electronics A/S
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Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as

cost less any residual value, is depreciated on a

straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

J-5 aflyears

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, realised and unrealised
capital gains and losses relating to exchange
gains and losses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the yearrs
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

An impairment test is made for property, plant
and equipment if there are indicators of
decreases in value. The impairment test is made
for each individual asset or group of assets,
respectively.

1
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The assets are written down to the higher of the
value in use and the net selling price of the
asset or group of assets (recoverable amount) if
it is lower than the carrying amount.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is

objective evidence that a receivable or a group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtorsr domicile and credit
ratings in line with the Companyrs risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

1 Anvendtregnskabspraksis(fortsat)
Accountinq policies (continued)

Aktiverne nedskrives til det hojeste af aktivets
eller aktivgruppens kapitalverdi eller
nettosalgspris (genindvindingsverdi), sEfremt
denne er lavere end den regnskabsmessige
veerdi.

Tilgodehavender

Tilgodehavender mSles til amortiseret kostpris

Der foretages nedskrivning til imodegSelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation p5, at et tilgodehavende eller
en portefolje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
p6, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pe individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pE verdiforringelse pE indivi-
duelt niveau, vurderes p3 portefoljeniveau for
objektiv indikation for verdiforringelse. Portefol-
jerne baseres primert p5 debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for portefol-
jer, er fastsat baseret pE historiske tabserfarin-
ger.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige verdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stromme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon'
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

Periodeafg ransn ingsposter

Periodeaf grensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterf olgende regnskabsir.

Likvider

Likvider omfatter likvide beholdninger og kort-
f ristede vardipapirer, som uden hindring kan
omsettes til likvide beholdninger, og hvorp8 der
kun er ubetydelige risici for verdiendringer.
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lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on f uture income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 5rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat mSles efter den balanceorientere-
de geldsmetode af alle midlertidlge forskelle
mellem regnskabsmessig og skattemessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstiet pi anskaf-
felsestidspunktet uden at have indvirkning pi
resultat eller skattepligtig indkomst. I de tilfal-
de, hvor opgorelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, miles
udskudt skat p5 grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat miles pi grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere geldende, n3r den udskudte
skat forventes udlost som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme lurisdiktion. Andring i udskudt skat som
folge af endringer i skattesatser indregnes i

resultatopgorelsen,

Andre galdsforpligtelser

Andre geldsforpligtelser mSles til nettorealisati-
onsverdien.
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DKK

2 Personaleomkostninger
staff costs

Lonninger
Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal f uldtidsbeskeftigede
Average number of full-time employees

3 Finansielleindtegter
Financial income

Andre f inansielle indtegter
Other financial income

4 Skat af Srets resultat
Tax for the year

Beregnet skat af Srets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrorende tidligere ir
Tax adiustments, prior years

5 Materielleanlegsaktiver
Property, plant and equipment

5.7t6.L37

116.843

5.261.810

ttz.207

5.832.980 5.37 4.077

9

308.225 tt2.479

308.225 tt2.479

B

582.477

1 1 .500

-3.007

590.965

5.000

0

590.970 595.965

DKK

Kostpris 1. januar 2016
Cost at 1 January 2016
Tilgang i Srets lob
Additions in the year

Afgang i irets lob
Disposals in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
lmpairment losses and depreciation at 1 January 2016
Arets afskrivninger
Amortisation/depreciation in the year

Arets af'og nedskrivninger pE afhandede aktiver
Amortisation/depreciation and impairment of disposals in the year

Af- og nedskrivninger 31. december 2016
lmpairment losses and depreciation at 31 December 2016

Regnskabsmessig vardi 31. december 2076
Carrying amount at 31 December 2016

Andre anlag,
driftsmateriel og

inventar
Other Iixtures and
fittings, tools and

equipment

874.724

85.t26

-24.868

874.982

795.069

18.658

-24.295

789.432

85.550
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DKK

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt sSledes:
Analysis ol the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uendret veret
500.000 kr. de seneste 5 3r.

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
Other linancial obligations

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse samt forpligtelser
vedrorende operationelle leasingkontrakter
med en restlobetid p3 6 mineder og belober sig
til i alt 152 t.kr. (2015: 98 t.kr.)

8 Nartstiende parter
Related parties

Oplysning om koncernregnskaber
lnformatlon about consolidated financial statements

Future Electronics A/S
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2016 2015

500.000 500.000

500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

Rent and lease liabilities include a rent
obligation and liabilities under operating leases.
The remaining term of the leases is 6 months,
and the total nominal residual lease payment
amounts to DKK 152 thousand (2015: DKK 98
thousand).

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated f inancial
statements

tr\7hI

Modervirksomhed
Parent

Hjemsted
Domicile

F. E. Future Holding B.V Holland Hverken Future Electronics
A/S' moderselskab eller
det ultimative
moderselskab udarbejder
koncern reg ns ka b.

The Parent's of Future
Electronics A/S
does not prepare
consolidated
f inancial
statements

19


