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Ledelsespitegnlng
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt Srsrapporten for Future
Electronics A/S for regnskabs6ret 1. januar -

31. december 2018.

Arsrapporten afleegges i overensstemmelse
med Srsregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, pas-

siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite'
ter for regnskabsSret 1. januar - 31. december
2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Vejle, den 2. mal 2079
Vejle, 2 May 2019
Direktion:/executive Board:

Future Electronics A/S

Arsrapport 2018
Annual report 2018

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Future Electronics A/S for
the financial year 1 January - 31 December
2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the f inancial statements give a

true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Companyrs operations for the
financial year 1 January - 31 December 2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

)
\

t

Gary Oliver

Bestyre lse/aoard of Directors:

(\ J

rdGary Oliver Niels

Kristensen
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Den uafhengige revisors revisionspitegning
lndependent auditor's report

Til kapitalejeren i Future Electronics A/S

Konklusion

Vi har revideret 6rsregnskabet for Future
Electronics A/S for regnskabs6ret 1. januar -

31. december 2018, der omfatter resultatop-
gorelse, balance, egenkapitalopgorelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter Srsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfort vores revision i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark. Vores ansvar ifolge disse
standarder og krav er nermere beskrevet i

revisionspSteg ningens af snit " Revisors ansvar
for revisionen af,irsregnskabet". Det er vores
opfattelse, at det opnSede revisionsbevis er til-
strekkeligt og egnet som grundlag for vores
konklusion.

Uaf hanglghed

Vi er uaf hengige af selskabet i overensstem'
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser i

henhold til disse regler og krav.

Ledelsens ansvar for 6rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et Srsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl,

Future Electronics A/S
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To the shareholder of Future Electronics A/S

Opinion

We have audited the financial statements of
Future Electronics A/S for the financial year 1

January - 31 December 2018, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the f inancial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the 'rAuditor's responsibilities f or
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is suf{icient and
appropriate to provide a basis for our opinion,

lndependence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants'Code of
Ethics for Professional Accountants (IESBA

Code) and the additional requirements
applicable in Denmark, and we have f ulf illed
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilltles tor the
financial statements

Management is responsible for the preparation
of f inancial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as

Management determines is necessary to
enable the preparation of f inancial statements
that are f ree from material misstatement,
whether due to fraud or error.
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Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabs8ret 1. januar - 31. december
201B i overensstemmelse med Srsregnskabslo-
ven.
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Den uafhengige revlsors revisionspttegning
lndependent auditorrs report

Ved udarbejdelsen af iirsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er
relevant; samt at udarbejde Srsregnskabet pi
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
6rsregnskabet

Vores mil er at opnA hoj grad af sikkerhed for,
om Srsregnskabet som helhed er uden vesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pitegning med en konklusion. Hoj grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i

overensstemmelse med i nternationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vll afdaekke vesent-
lig fejlinformation, nAr sidan f indes. Fejlinfor-
mationer kan opst8 som folge af besvigelser
eller fejl og kan betragtes som vesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pB de okonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pE grundlag af Srsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder prof essionel skepsls under revisio-
nen. Herudover:

ldentif icerer og vurderer vi risikoen for
vesentlig fejlinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fe,il, udformer og udforer revisionshandlin-
ger som reaktion pi disse risici samt opn8r
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen f or ikke at opdage
vesentlig fejlinformation forirsaqet af
besviqelser er hojere end ved vesentlig
fejlinformation forSrsaget af fejl, idet
besvigelser kan omfatte sammensvergel'
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesettelse af intern
kontrol.
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ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
f inancial statements unless Management either
intends to liquidate the Company or to cease
operations. or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the flnancial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is suff icient and appropriate to provide a

basis f or our opinion. The risk of not
detecting a material misstatement
resulting from f raud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

4



Future Electronics A/S
Arsrapport 2018

An.u.r reporl 2018

Den uaf hangige revisors revisionspAtegning
lndependent auditois report

Opn6r vi forstaelse af deo interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter o mste nd ig hederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de reqnskabsmessiqe skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Srsregnskabet pi grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pA grundlag af det opn5ede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi kon'
kluderer, at der er en vesentlig usikker-
hed, skal vi ivores rev isionsp8teg ning
gor e opmerksom pE oplysninger herom i

Srsregnskabet eller, hvis sAdanne oplys-
ninger ikke er tilstrakkeliqe, modificere
vores konklusion. Vores konklusion er
baseret pe det revisionsbevis, der er opn:-
et frem til datoen for vores revisionspiteg-
ninq. Fremtidige begivenheder eller for-
hold kan dog medfore, at selskabet ikke
lengere kan fortsette driften,

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af Arsregnskabet,
herunder noteoplysningerne, samt om 5rs-
regnskabet afspejler de underliggende
transaktioner oq beqivenheder pE en
sSdan m8de, at der gives et retvisende bil'
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a, det planlagte omFang og den trdsmessige
placering af revisionen samt betydelige revisi'
onsmessige observationer, herunder eventuel-
le betydelige mangler iintern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetnlngen

Ledelsen er ansvarlig for ledelsesberet ningen

Vores konklusion om ersregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen,

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose o{ expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Nranagement.

Conclude on the appropriateness ot
Management's use of the going concern
basis of accountinq in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
signiFicant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modity our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a qoing
concern,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlyinq
transactions and events in a manner that
gives a true and fair view.

We communicate with lhose charged with
qovernance reqarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the f,.lanagementis review, and we do
not express any form of assurance conclusion
thereon.

5

EY



EY

lhdependent auditor's report

I tilknytning til vores revision af Srsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vesentligt inkonsistent med
Srsregnskabet eller vores viden opnSet ved
revisionen eller p3 anden m5de synes at inde-
holde vasentlig f ejlinf ormation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krevede oplys-
ninger i henhold til Srsregnskabsloven.

Baseret p5 det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med Srsregnskabet og er udarbej-
det i overensstemmelse med Srsregnskabslo-
vens krav. Vi har ikke fundet vesentlig fejlin-
formation i ledelsesberetningen.

Vejle, den 2. maj2019
Veile, 2 May 2019

Enrusr & Yout'tc
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 OZ 28

Public Accountant
mne2677B
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ln connection with our audit of the f inancial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is

materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

Den uafhangige revisors revisionsp6tegning

6
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Ledelsesberetn ing
Managementrs review

Virksomhedens vesentligste aktiviteter

Selskabets hovedaktivitet er formidling af salg
af elektroniske produkter for et selskab I

koncernen.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2018 ud-
viser et overskud pA Z.SZ+.SS7 kr. mod et
overskud p3Z.S7Z.O* kr. sidste iir, og
virksomhedens balance pr. 31. december 2018
udviser en egenkapital pA 13.880.207 kr.
Ledelsen anser Srets resultat for
tilf redsst illende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vesentlig betydning for
virksomhedens finansielle stilling.

Future Electronics A/S
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Business review

The Company's main business activity is to sell
electronic units for a group company,

Financial review

The income statement for 2018 shows a prof it
of DKK 2,924,557 against a prof it of DKK
2,592,067 last year, and the balance sheet at
31 December 2018 shows equity of DKK
13,880,207. Management considers the
Company's financial performance in the year
satisfactory.

Events after the balance sheet date

No significant events have occurred
subseguent to the financial year-end.

B
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Financial statements I January - 31 December

Resultatopgorelse
lncome statement

Note
Note

Arsregnskab 1. januar - 31. december

2

2018 2017DKK

Bruttofortjeneste
Gross margin
Personaleom kostnin ger
Staff costs

Af- og nedskrivninger af materialle anlegsaktiver
Amortisation/depreciation and impairment of property, plant and equipment

Resultat for f inansielle poster
Prorit before net financials
Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Prolit before tax
Skat af Srets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of prolit
Overfort resultat
Retained earnings

2.924.557 2.592.067

2.924.557 2.592.067

2.924.557 2.592.067

11.185.493

-8.182.415

-33.706

Lt.487.O57

-7.305.570

-30.145

3

2.969.372

798.177

-12.080

3.7s5.409

-830.852

4.151.342

s3.105

-876.653

3.327.794

-735.727
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2018 20t7

82.415 86.426

82.415 86.426

131.950 131.950

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

4 Materlelleanlegsaktlver
Property, plant and equipment
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlegsaktiver
lnvestments
Andre tilgodehavender
Other receivables

Anlagsaktiver i alt
Total fixed assets

131.950 131.950

214.365 218.376

Omsetningsaktlver
Non-fixed assets

Tilgodehavender
Rece ivable s

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
Tilgodehavende selskabsskat
lncome taxes receivable
Andre tilgodehavender
Other receivables

Periodeafgrensningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

s91.225 694.795

14.978,635 11.525.959

15.569.860 72.220.t54

15.784.225 12.438.s30

358.698

44.O53

4t.746

t46.728

437.772

73.622

4t.157

14L.644

10
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DKK

Geldsforpligtelser ! alt
Total liabilities other thin provisions

PASSIVER I ALT
TOTAL EOUITY ANO LIABILITIES

Future Electronics A/5
Arsrapport 2018

AnnunlreDort 2018

2018 ?or7

13.880.207 10.955-550

22.300 23. lAA

22.300 23.700

500.000

13.380.207

500.000

10.455.65 0

Arsregnskab 1. januar - 31. december
Financialstatements 1 January'31 December

Balance

Note

PASSIVER
EOUITY ANO LIABILITIES
Egenkapital
Equity

5 Selskabskapital
Share caoital

Overfort resultat
Retained earnings

Egenkapital lalt

Hensatte f orpligtelser

Udskudt skat

Hensatte torpllgtelser I alt
Totalprovisions

G.eldsrorpllqtelser
Liablllties other than provislons

Kortf rlstede geldslorpligtelser
Current Iiabilitles other than provlslons

Leverandorer af varer og tjenesteydelser

Anden geld

105.425

t.776.293

70.372

1.388.808

1 Anvendtregnskabspraksis
Accountinq policies

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligalions and contingencies. etc.

7 Nartsteende parter
Related parties

1.881.718 1.459.180

1.881.718 1.459.180

15.744.225 12.438.530

11
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Selskabskapital
Share capital

Overfort resultat
Retained earninqs

Future Electronics A/S

Arsrapport 2018
Annual report 2018

I alt
Total

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgorelse
Statement ol changes in equity

DKK

Egenkapital 1. januar 2017
Equity at I January 2O17
Overf ort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overf ort via resultatd isponering
Transfer through appropriation of profit

Egenkapital 31. december 2018
Equity at 31 December 2018

500.000 10.455.650

2.924.557

10.955.650

2.924.557o

500.000 13.380.207 13.880.207

0

500.000 7.863.583

2.592.067

8.363.583

2.592.067

12



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendtregnskabspraksis
Accounting policles

Arsrapporten for Future Electronics A/S for
2018 er aflagt i overensstemmelse med 6rs-
regnskabslovens bestemmelser f or klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste 5r.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK),

Valutaomregnlng

Transaktioner i f remmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstEr mellem
transaktionsdagens kurs og kursen pE beta-
lingsdagen, indregnes i resultatopgorelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare
poster i f remmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen p3 tidspunktet for tilgo-
dehavendets eller geldsforpligtelsens opstSen
eller indregning i seneste Srsregnskab indreg-
nes i resultatopgorelsen under f inansielle ind-
tegter og omkostninger.

Future Electronics A/S

Arsrapport 2018
Annual report 2018

The annual report of Future Electronics A/S for
2O1B has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B

entities and elective choice of certain
provisions applying to reporting class C

entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The f inancial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denomlnated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or f inancial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

EY
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1 Anvendt regnskabspraksis (f ortsat)
Accounting rolicies (continued)

Res ultatopgo relse n

Nettoomsatnlng

Nettoomsetningen bestir af kommissions-
indtegter.

lndtaegter ved levering af tjenesteydelser ind-
regnes som omsetning i takt med leveringen
af ydelserne, hvorved nettoomsetningen sva-
rer til salgsverdien al;rets udforte tjeneste-
ydelser (produktionsmetoden).

Nettoomsetning meles efter fradrag af alle
for mer for afgivne rabatter. I igeledes
fratrekkes moms og afgifter m.v, opkrevet pA

veqne af tredjemand.

Bruttolortjeneste

Posterne nettoomsetning og andre eksterne
omkostninger er med henvisning til
Srsregnskabslovens O 32 sammendraget til en
regnskabspost benevnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger ved16rende virksomhedens pri-
mere aktivitet, der er afholdt i Srets lob, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pe debitorer,
ydelser pe operationelle leasingkontrakter m,v.

Persooaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere, I personaleomkostnin-
ger er fratrukket modtagne godtgorelser fra
of fentlige myndigheder.

Revenue

Revenue consists of commission

lncome statement

lncome from the rendering of services is

recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is

measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margln

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue'
and'other external expenses' are consolidated
into one item designated 'Gross margin'.

Other external expenses

Other external expenses include the yearrs
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bdd debts, payments under
operating leases, etc.

1.4

EY

Stafl costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authoritles,
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1 Anvendt regnskabspraksis(fortsat)
Accounting policies (continued)

Af skrivninger

Afskrivninger omfatter afskrivninger pi
materielle anlegsaktiver.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineert over den forventede brugstid,
baseret pi folgende vurdering af aktivernes
forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings. tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgorelsen med de belob,
der vedrorer regnskabsSret. Posterne omfatter
renteindtagter og -omkostninger, herunder fra
tilknyttede virksomheder samt realiserede og
urealiserede kursgevinster og -tab vedrorende
transaktioner i fremmed valuta.

Skat

Skat af Srets resultat omfatter aktuel skat af
Srets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat
indregnes i resultatopgorelsen med den del,
der kan henfores til Srets resultat og i

egenkapitalen med den del, som kan henfores
til transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anleegsaktiver mSles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug,

Der foretages nedskrivningstest p3 materielle
anlegsaktiver, s6f remt der er indikationer pi
verdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af
aktiver.

Future Electronics A/S

Arsrapport 2018
Annual report 2018

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

J-5 ilI/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. f rom group entities, realised and
unrealised capital gains and losses relating to
exchange gains and losses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recoqnised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

An impairment test is made for property, plant
and equipment if there are indicators of
decreases in value. The impairment test is

made for each individual asset or group of
assets, respectively.

EY
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The assets are written down to the higher of
the value in use and the net selling price of the
asset or group of assets (recoverable amount)
if it is lower than the cdrrying amount.

Receivables

Receivables are measured at amortised cost.

An impairmenl loss is recoqnised if there is
objective evidence thal a receivable or d group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a po.tfolio basis. The portfolios are primarily
based on the debtors'domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difFerence between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

1 Anvendt regnskabspraksis (Iortsat)
Acrounting Dollcies (continued)

Aktiverne nedskrives til det hojeste af aktivets
eller aktivgruppens kapitalverdi eller
nettosalgspris (genindvindingsverdi), s8f remt
denne er lavere end den reg nsk absm essig e
vardi.

Tilgodehavender

Tilgodehavender mAles til amortiseret kostpris.

Der foretaqes nedskrivning til im@degAelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation p6, at et tilgodehavende
eller en portefolje af tilqodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation p6, at et individuelt tilgodehavende er
verdiforringet, foretages nedskrivning pA indi-
viduelt niveau.

Tilqodeh aven der, hvor der ikke foreligger en
objektiv indikation pE verdifor ringe lse pe indi-
viouelt niveau, vurder es pE por tefoljenivedu
for objektiv indikation for verdiforringelse.
Portefoljerne baseres primeert pA debitorernes
hjemsted oq kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er Iastsat baseret pe historiske tabserfa-
ringer.

Nedskrivninger opgores som forskellen mellem
den reg n skabs messige vaerdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stromme, herunder realisationsverdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portef6lje.

Periodealgrensningsposter

Periodeaf grensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende ef terFolgende regnskabsSr.

Llkvlder

Likvider omfatter likvide beholdninger.

Cash

Cash comprise cash.

16
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Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skattef orpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 8rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat mSles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemassiq
verdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende skattemessigt ikke-af skrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstEet pE

anskaffelsestidspunktet uden at have indvirk-
ninq pA resultat eller skattepligtig indkomst, I

de tilfelde, hvor opgorelse af skatteverdien
kan foretages efter forskellige beskatningsreg-
ler, mSles udskudt skat p5 grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat mSles p6 grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vare geldende, n6r den udskud-
te skat forventes udlost som aktuel skat.
Udskudte skatteaktiver indregnes med den
verdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indt.je-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som tolge at endringer
i skattesatser indregnes i resultatopgorelsen.

Andre galdsforpligtelser

Andre geldsforpligtelser mSles til nettorealisa-
tionsverdien.

Future Electronics A/S

Arsrapport 2018
Annual report 2018

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary ditferences
relating to goodwill which is not deductible for
tax purposes and on office prem,ises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
va lue.

17
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DKK

2 Personaleomkostnlnger
stafl costs

Lonninger
wases/salaries
Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal f uldtidsbeskeftiqede
Aver.ge number of full'time employees

3 Skat af erets resultat
T.r lor the year

Beregnet skat af ;rets skattepligtige indkomst
Estimated tax charge lor the year

Arets regulering af udskudt skat
oeferred tax adjustmenls in the year

Future Electronics A/S

Arsrapport 2018
an.lJalreport 2018

2018 2017

8.182.415 7.305.570

8.051.788

130.627

7.t77.4O4

t27.766

EY
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432.252

-1.400

7 30.527

5.2 00

830.852 735.121
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4 Materielleanlegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2018
Cost at 1 January 2018
Tilgang i Srets lob
Additions in the year

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018
lmpairment losses and depreciation at 1 January 2018
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2018
lmpairment losses and depreciation at 31 December 2018

Regnskabsmaesslg verdi 31. december 2018
Carrying amount at 3l December 2018

DKK

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt s6ledes:
Analysis of the share capital:

Aktier,500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000.00 nominal value each

Virksomhedens selskabskapital har uendret
veeret 500.000 kr. de seneste 5 er,

5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
Other financial obligations

Le.je- og leasingforpligtelser omf atter
huslejeforpligtelse samt f orpligtelser
vedrorende operationelle leasingkontrakter
med en restlobetid pA 53 mAneder og belober
sig til i alt 1.029 t.kr. (2OL7: 138 t.kr.)

Future Electronics A/S

Arsrapport 2018
Annual report 2o1g

Andre anlag,
driftsmateriel og

inventar
Other firtures and
flttings, tools and

equipment

878.843

29.695

908.538

792.4L7

33.706

826.t23

82.4t5

2018 2017

500.ooo 500.000

500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

Rent and lease liabilities include a rent
obligation and liabilities under operating
leases. The remaining term of the leases is 53
months, and the total nominal residual lease
payment amounts to DKK 1,029 thousand
(2017: DKK 138 thousand).

..::,.
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7 Nertst8ende parter
Related parties

Oplysning om koncernregnskaber
lnformation about consolidated financial statements

Modervirksomhed
Parent

Future Electronics Limited

Hjemsted
Domicile

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

England Hverken Future Electronics
A/S' moderselskab eller
det ultimative
moderselskab udarbejder
konce rn regnskab,

The Paren|s of Future
Electronics A/S
does not prepare
consolidated
f ina ncia I

statements
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