Deloitte

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR nr. 33963556

Weidekampsgade 6

Postboks 1600

0900 Kebenhavn C

Telefon 36 1020 30
Telefax 36 1020 40
www.deloitte.dk

HIMPP A/S
CVR-nr. 19319075

Central Business Registration No 19319075

Arsrapport 2015

Annual report 2015

Godkendt pa selskabets generalforsamling den 14.04.2016
The Annual General Meeting adopted the annual report on 14.04.2016

Dirigent
Chairman of the General Meeting

VAN

Navn: Niels Jacobsen
Name:

Medlem af Deloitte Touche Tohmatsu Limited



HIMPP A/S

Indholdsfortegnelse
Contents

Side

Page
Virksomhedsoplysninger / Entity details 1
Ledelsespategning / Statement by Management on the annual report 2
Den uathangige revisors erkleeringer / Independent auditor's reports 3
Ledelsesberetning / Management commeniary 5
Anvendt regnskabspraksis / Accounting policies 6
Resultatopgerelse for 2015/ Income statement for 2015 10
Balance pr. 31.12.2015 / Balance sheet at 31.12.2015 11
Egenkapitalopgarelse for 2015 / Statement of changes in equity for 2015 13
Noter / Notes 14

The English text in this document is an unofficial translation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply,

Please note that Danish decimat and digit grouping symbols have been used in the financial statements,

nstafkewic/2 4. 03 2016 - 05:04(N0 infoMLlel_E Excel BC 2045 DPT/E. 10 16 Status || ok



HIMPP A/S

Virksomhedsoplysninger

Virksomhed
HIMPP A/S
Nymollevej 6
3540 Lynge

CVR-nr.: 19319075
Hjemsted: Allerad
Regnskabsér: 01.01.2015 - 31,12.2015

Bestyrelse

Seren Erik Westermann
Roger Radke

Timothy Daniel Trine
Makoto Tateno

Stefan Launer

Robert Tong

Niels Jacobsen

Mark Stephen Gorder
Peter Nikolai Bisgaard

Direktion

Seren Erik Westermann, administrerende dirckter

Revisor

Deloitte Statsautoriseret Revisionspartnerseiskab

Weidekampsgade 6
0900 Kaebenhavn C

Entity details

Entity
HIMPP 4/8
Nymellevej 6
3540 Lynge

Central Business Registration No: 19319075

Registered in: Hjemsted

Financial year: 01.01.2015 - 31.12.2015

Board of Directors
Saren Erik Westermann
Roger Radke

Timothy Daniel Trine
Makoto Tafeno

Stefan Launer

Robert Tong

Nigls Jacobsen

Mark Stephen Gorder
Peter Nikolai Bisgaard

Executive Board

Soren Erik Westermann, Chief Executive Office

Aunditors

Deloitfe Statsautoriseret Revisionspartnerselskab

Weidekampsgade 6
0900 Coperhagen C
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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabséret
01.01.2015 - 31.12.2015 for HIMPP A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Lynge, den 14.04.2016
Lynge, 14.04.2016

Direktion
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Makoto Tateno

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of HIMPP A/S for the financial year
01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Timo aniel Trine

Stefan ILauner Robert Tong 3
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Den uatheengige revisors erklaerin-
ger

Til kapitalejerne i HIMPP A/S

Pitegning pa drsregnskabet

Vi har revideret arsregnskabet for HIMPP A/S for
regnskabsdret Q10012015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerclse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter drsregnskabsloven,

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansvaret
for dent interne kentrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig fejlinfor-
mation, vanset om denne skyldes besvipelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke er konklusion om
arsregnskabet pd grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planlzgger og udferer revisionen for at opnd hej
grad af sikkerhed for, om arsregnskabet er uden vasentlig
fejlinformation,

En revision omfatter udforelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i drsregnskabet, vanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intera kontrol, der er relevant for virk-
somhedens udarbejdelse af et &rsregnskab, der giver et
retvisende billede. Formilet hermed er at ndforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksemhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
skan er rimelige samt den samlede prasentation af
arsregnskabet,

Independent auditor's reports

To the owners of HIMPP A/S

Report on the financial statements

We have audited the financial statements of HIMPP A/S
Jor the financial year 61012015 - 31.12.2015, which
comprise the accounting policies, income statement,
balonce sheet, statement of changes in equity and notes.
The financial statements are prepared in accordance with
the Danish Financial Statements Act,

Management's responsibility for the financial
statements

Management is responsible for the preparation of
JSingncial statements that give a frue and fair view in
accordance with the Danish Financial Statements Act
and for such internal conirol as Management determines
is necessary to enuble the preparation of financial
sttements that are free from material misstatement,
whether due to fraud or error.

Aunditor's responsibility

Our responsibility Is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Anditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
reguirements and plan and perform the audit io obtain
reasonable assurance abowt whether the financial
statements are firee from material missiatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
Jinancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of matericdl missiatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers imternal controf
refevant to the Entin's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedires that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's baternal control, dn
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhzengige revisors erklzerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2015 - 31.12.2015 i
overensstemmelse med drsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillzg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kabenhavn, den 14.04.2016
Copenhagen, 14.04.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

statsautoriserel revisor
State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Selskabets formél er at virke som komplementar i
K/S HIMPP.

Udvikling i aktiviteter og ekonomiske
forhold

Arets resultat blev et overskud pa 104 tkr. mod et
overskud sidste &r pd 87 t.kr. Udviklingen i &rets
resultat kan henferes til udviklingen i K/S HIMPP.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
tréd¢ forhold, som forrykker wvurderingen af

drsrapporten.

Management commentary

Primary activities

The Entity’s object is to serve as general pariner to

K/S HIMPP.
Development in activities and finances

Profit for the year is DKK 104k against last year’s
profit of DKK 87k. The development in profit for the
vear is attributable fo the development in K/S
HIMPP.

Events after the balance sheet date

No events have cccurred after the balance sheet
date to this date which would influence the evalua-
fion of this annual report.



HIMPP A/S

Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med ftilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aftagt efter samme regnskabsprak-

sis som sidste &r.

Generelt om indregning og maling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremiidige
akonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske Fordele vil fragh virksom-
heden, og forpligteisens veerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter

forhold, der eksisterede pa balancedagen,

1 resultatopgoreisen indregnes indtegter, i takt med
at de indtjenes, mens omkosininger indregnes med
de beleb, der vedrarer regnskabséaret.

Accounting policies

Reporting class

This annual report has been presemted in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for repori-

ing class C.

The accounting policies applied to these financial
statements are consisient with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that fiture
economic benefits will flow fo the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measwred reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial

recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation af the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, Wwhereas costs are recognised by the

amounts attributable ta this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre moneteere poster
i fremmed valuta, som ikke er afregnet pd balance-
dagen, omregnes tit balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem transaktions-
dagens kurs og kursen pi henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaterielle
anlegsaktiver, varebeholdninger og andre ikke-
monetere aktiver, der er kebt i fremmed valuta,

omregnes til historiske kurser.

Resultatopgarelsen
Andre eksterne amkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til administration mv.

Indizegter af kapitalandele i associerede virk-
somheder

Indtzgter af kapitalandele i associerede virksomhe-
der omfatter den forhotdsmaessige andel af de enkel-
te associerede virksomheders resultat efier elimine-
ring af interne avancer og tab.

Andre finansielle indtsegter

Andre finansielle indt@gter bestér af renteindtzgter
my.

Accounting policies

Foreign currency translation

On initial recognition, foreign cuwrrency lransac-
tions are transiated applving the exchange rate at
the transaction date. Receivabies, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate ot
the balance sheet date. Fxchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, oi the rate at
the balance sheet dale are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-manetary assets that have
been purchased in foreign currencies are translated

using historical rates.

Income statement
Other external expenses

Other external expenses comprise administrative

expenses elc.
Income from investments in associates

Income from investments in associates comprises
the pro rata share of the individual associates’ prof-

it/loss after elimination of mternal profits or losses.

Other financial income
Other finanicial income consists of interest income

efc.
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Anvendt regnskabspraksis

Skat

Arets skat, der bestdr af 4rets akiuelle skat og ®n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resuitat, og
direkte pA egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Balancen
Kapitalandele i associerede virksomheder

Kapitalandeie i associerede virksomheder indregnes
og mailes efier den indre verdis metode (equity-
metoden). Dette indebzrer, at kapitalandelene males
til den forholdsmassige andel af virksomhedernes
regnskabsmassige indre vardi med tilleg eller fra-
drag af henholdsvis vafskrevet positiv og negativ
goodwill og med fradrag eller tilleeg af urealiserede,
forholdsmassige interne fortjenester og tab.

Nettoopskrivning af kapitalandeie 1 associerede
virksomheder overfores i forbindelse med resuitat-
disponeringen til Reserve for nettoopskrivning efier

den indre veerdis metode under egenkapitalen.

Kapitalandele i associerede virksomheder nedskri-
ves til genindvindingsveerdi, hvis demnne er lavere
end den regnskabsmazssige verdi.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag
af nedskrivninger til imedegéelse af forventede tab.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret
kostpris, der szdvanligvis svarer til nominel verdi.

Accounting policies

Income taxes

Tax for the year, which consists of current tax for
the vear and changes in deferred tax, is recognised
in the income statement by the portion atiributable
lo the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance sheet
Investmenis in associates

Investmments in associates are recognised and meas-
ured according to the eguity method. This means
that investments are measured al the pro rata share
of the associates’ equity value plus or minus
unamortised positive, or negative, goodwill and
mirnus or plus unrealised pro rata intragroup profits
and losses.

Upon distribution of profit or loss, net revaluation
of investments in associates is iransferred to Re-
serve for net revalualion according fo the equity

method under equity.

Investments in dssociates are writien down to the

lower of recoverable amount and carrying amount,

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Other financial liabilities
Other financial liabilities are measured at amor-
fised cost, which usually corresponds to nominal

value,



HIMPP A/S

Anvendt regnskabspraksis

Skyldig og tilgodehavende selskabsskat

Aktueile skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af arets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Accounting policies

Income tax receivable or payabie
Current lax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this

yvear's taxable income, adjusted for prepaid tax.
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Resultatopgerelse for 2015
Intcome statement for 2015

Note 2015 2014

Notus DKK DKK '00¢
Andre eksterne omkostninger (26.300) 2n
Other externaf expenses
Driftsresultat (26.300) 27
Operating profitiess
Indtagter af kapitalandele i associerede virksomheder 1 19.223 6
fnicome from investmenis In associates
Andre finansielle indtagter 2 139.544 135
ther financial income
Resultat af ordinaere aktiviteter for skat 132.467 114
Proficloss from erdinary activities before fax
Skat af ordineert resultat 3 {28.784) 7
Tax on profitfoss from ordinary activities
Arets resultat 103.683 87
Profitioss for the year
Forslag til resultatdisponering
Proposed disiribution ef profitiloss
Overfort resultat 103.683 87
Retained carnings

103.683 87
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11

Balance pr. 31.12.2015

Balance sheat at 31122015

Kapitatandele i associerede virksomheder
Trrvestments in associates

Finansielle anlmgsaktiver
Fixed asset fuvestnients

Anlagsaktiver
Fived assels

Tigodehavender hos associerede virksomheder
Receivabies from associates

Tilgodehavender

Recefeabies

Omseetningsaktiver
Currrent assets

Aktiver

Assets

Note 2015 2014
Netes DKK DKX '300
75.633 57

4 75.633 57
75.633 57

2.882.593 2.821

2.882.593 2.821

2.882,593 2.821

2.958.226 2.878
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '0060
Virksomhedskapital 5 1.800.000 1.800
Contributed capital
Overfort overskud eller underskud 1.116.654 1.013
Retained earnings
Egenkapital 2.916.654 2.813
Equity
Skyldig selskabsskat 15.259 38
Income tax payable
Anden geld 26.313 27
Other payables
Kortfristede geeldsforpligtelser 41.572 65
Current tinbilitics other than provisions
Ga=eldsforpligtelser 41.572 65
Liabifities other than provisions
Passiver 2.958.226 2.878
Equiny amd labilities
Pantsatninger og sikkerhedsstillelser 6
Asszts charged and collateral
Ejerforhold 7

Cwnership
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Egenkapitalopgarelse for 2015
Statement of changes in equity for 2015
Overfart over-
Virksomheds- skud efler
kapital underskud I alt
Contributed capital Retained earnings Total
DKX DKK DKK
Egenkapital primo 1.800.06¢ 1.012.971 2.812.971
Equity beginming of year
Arets resultat 0 103.683 103.683
Profivloss for the year
Egenkapital ultimo 1.800.000 1.116.654 2.916.654

Equity end of year
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Noter

Notes

I. Indtzegter af kapitalandele i associerede virksomheder

1. Income from investicnts in associates

Resultat omfatter 1,4% af resuitatet i K/S HIMPP (Hearing Instrument Manufacturers Patent Partnership K/S).

Resultat 2015 1.3635 t.kr., 1,4% heraf = 19 t.kr.

Kapitatandelen i K/S HIMPP (Hearing Instrument Manufacturers Patent Partnership K/S) udger 0,8%, men
som falge af enkelte kommanditister har valgt at udtreede af resultatfordelingen i K/S HIMPP, udger HIMPP

A/S” andel 1,4% i resultatfordetingen.
Profit includes 1.4% of the profir of Ki8 HIMPP (Hearing Instrument Manufacturers' Patent Parmership K/5).

Profit for 2015 is DKK 1.365k: 1.4% thereof is DKK 19k

The ipvestment in KiS HIMPP (Hearing Instrument Manufacturers ' Patent Partnersiip K:5} accounts for 0.8%6, but as sowne lmited pavtners have opied
out of KiS HIMPE s distribution of profit or loss, HIMPP A8 s share of the distribution of profit or loss is 1.4%.

2015 2014
DKK DKK '000

2. Andre finansielle indtegter

2. Other financial income

Finansielle indtaegter fra associerede virksomheder 139.544 133
Finaneial incowe from associates

139.544 133

2013 2014
DKK DKK '000

3. Skat af ordinzert resultat

3. Tux on profitioss fron: ordinery activities
Aktuel skat 27.259 27

Current tax

Regulering vedrorende tidligere ar 1.525 0

Adjusinent relating fo previous years

28.784 27
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Noter
Notes
Kapitalandele
i associerede
virksomheder
Investments in
assoviotes
DKK
4. Finansielle anlzegsaktiver
4, Fixed assef investments
Kostpris primo 855.750
Cost beginning of year
Kostpris altinio 855.750
Cost end of year
Opskrivninger primo {(799.340)
Revaluations beginning of yvear
Andel af drets resultat 19.223
Share of profitiass jor the year
Opskrivninger ultimo (780.117)
Revitlumtions end of year
Regnskabsmassig vardi ultimo 75.633
Carrping amount end of vear
Ejer-
andel
Egquity
interest
Yo
Associerede virksomheder:
Associates enterprises.
K/S HIMPP (Hearing Instrument Manufactures Patent Partnership K/S) 0,80
Pilydende Nominel
Antal veerdi vaerdi
Nominal
Noomber Par value value
DKK DKK
5. Virksomhedskapital
S. Contributed capital
Aktier 1.800 1.000,00 1.800.000
Ordintiry shares
1.800 1.880.000
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Noter

Motes

6. Pantssetninger og sikkerhedsstillelser
6. Assets citarged af collateral

HIMPP A/S hafter som komplementar for geeld i K/S HIMPP.

Being a general partner, HIMPP 1S is liable for any debt of K/S HIMPP.

7. Ejerforhold
7. Ownership

Falgende aktionerer ejer mere end 5 % af seiskabets aktiekapital:

The Company has registered the foliowing shaveliolders 1o hold more than 5% af the voting share capital or of the nominal value of the share capial:

William Demant Holding A/S, Smerum
Widex A/S, Lynge

GN ReSound A/S, Ballerup

Sivantos GmbH, Erlangen, Tyskland
Intricon Corporation, Minnesota, USA
Rion Co. Ltd., Tokyo, Japan

Sonova Holding AG, Stéfa, Schweiz
Starkey Laboratories Inc., Minnesota, USA

Sound Design Technelogy, Ontario, Canada



