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YQP!_UXaMXS!MR!QZWQX_Q!NQ^_QYYQX^Q]!R]M!]QSZ^WMN^WXM^^Q!9!&YQXXQY'*!!

m]^]QSZ^WMNQ_!Q]!MRXMS_!QR_Q]!^MYYQ!]QSZ^WMN^\]MW^U^!^[Y!^UP^_Q!p]*!!

9LULXLSZ!VT!PUKXLNUPUN!VN!TfSPUN!

7W_UaQ]! UZP]QSZQ^! U! NMXMZOQZ(! Zp]! PQ_! ^[Y! RrXSQ! MR! QZ! _UPXUSQ]Q! NQSUaQZTQP! Q]! ^MZP^dZXUS_(! M_! R]QY_UPUSQ!

rW[Z[YU^WQ!R[]PQXQ!aUX!_UXRXdPQ!aU]W^[YTQPQZ(![S!MW_UaQ_^!aq]PU!WMZ!YpXQ^!\pXUPQXUS_*!!

=[]\XUS_QX^Q]!UZP]QSZQ^!U!NMXMZOQZ(!Zp]!aU]W^[YTQPQZ!^[Y!RrXSQ!MR!QZ!_UPXUSQ]Q!NQSUaQZTQP!TM]!QZ!]Q_XUS!QXXQ]!

RMW_U^W!R[]\XUS_QX^Q(![S!PQ_!Q]!^MZP^dZXUS_(!M_!R]QY_UPUSQ!rW[Z[YU^WQ!R[]PQXQ!aUX!R]MSp!aU]W^[YTQPQZ(![S!R[])

\XUS_QX^QZ^!aq]PU!WMZ!YpXQ^!\pXUPQXUS_*!!

LQP!Rr]^_Q!UZP]QSZUZS!YpXQ^!MW_UaQ]![S!R[]\XUS_QX^Q]!_UX!W[^_\]U^*!DpXUZS!QR_Q]!Rr]^_Q!UZP]QSZUZS!^WQ]!^[Y!NQ)

^W]QaQ_!R[]!TaQ]!QZWQX_!]QSZ^WMN^\[^_!ZQPQZR[]*!!

LQP!UZP]QSZUZS![S!YpXUZS!_MSQ^!TQZ^dZ!_UX!R[]`P^USQXUSQ!]U^UOU![S!_MN(!PQ]!R]QYW[YYQ](!UZPQZ!p]^]M\\[]_QZ!

MRXqSSQ^(![S!^[Y!NQ)!QXXQ]!MRW]qR_Q]!R[]T[XP(!PQ]!QW^U^_Q]QPQ!\p!NMXMZOQPMSQZ*!!

@!]Q^`X_M_[\Sr]QX^QZ!UZP]QSZQ^!UZP_qS_Q](!U!_MW_!YQP!M_!PQ!UZP_VQZQ^(!YQZ^![YW[^_ZUZSQ]!UZP]QSZQ^!YQP!PQ!

NQXrN(!PQ]!aQP]r]Q]!]QSZ^WMN^p]Q_*!

CLY[SZHZVWNhXLSYLU!

5X[ZZVMVXZQLULYZL!LSSLX!(ZHI!

8]`__[R[]_VQZQ^_Q!QXXQ]!)_MN![YRM__Q]!T`^XQVQUZP_qS_(!PMS^aq]PU]QS`XQ]UZS!MR!UZaQ^_Q]UZS^QVQZP[YYQ![S!QW^)

_Q]ZQ![YW[^_ZUZSQ]*!!

@LZZVVTYgZUPUN!

EQ__[[Y^q_ZUZS![YRM__Q]!T`^XQVQUZP_qS_Q]*!;U^^Q!UZP]QSZQ^!U!_MW_!YQP!T`^XQVQ]ZQ!R[]RMXPQ]*!!

6HNY\gXKPXLN[SLXPUN!HM!PU\LYZLXPUNYLQLUKVTTL!

;MS^aq]PU]QS`XQ]UZS!MR! UZaQ^_Q]UZS^QVQZP[YYQ![YRM__Q]! ]QSZ^WMN^p]Q_^!]QS`XQ]UZSQ]!MR!aU]W^[YTQPQZ^!

UZaQ^_Q]UZS^QVQZP[YYQ!_UX!PMS^aq]PU*!

4UKXL!LRYZLXUL!VTRVYZUPUNLX!

7ZP]Q!QW^_Q]ZQ![YW[^_ZUZSQ]![YRM__Q]![YW[^_ZUZSQ](!PQ]!aQP]r]Q]!aU]W^[YTQPQZ^!\]UYq]Q!MW_UaU_Q_Q](!TQ])

`ZPQ]!W[Z_[]T[XP^[YW[^_ZUZSQ]!Ya*!@!\[^_QZ!UZPSp]!QZPaUPQ]Q!ZQP^W]UaZUZSQ]!MR!_UXS[PQTMaQZPQ]!UZP]QSZQ_!

`ZPQ]![Y^q_ZUZS^MW_UaQ]*!!

7QLUKVTYVTRVYZUPUNLX!

<VQZP[Y^[YW[^_ZUZSQ]![YRM__Q]![YW[^_ZUZSQ](!PQ]!Q]!YQPSpQ_!_UX!P]UR_!MR!aU]W^[YTQPQZ^!QVQZP[Y^\[]_QRrXVQ!

U!]QSZ^WMN^p]Q_(!TQ]`ZPQ]!aQPXUSQT[XPQX^Q^[YW[^_ZUZSQ](!QVQZP[Y^^WM__Q]![S!QX(!aMZP![S!aM]YQ(!PQ]!UWWQ!Q]!

[\W]qaQ_!PU]QW_Q!T[^!XQVQ]ZQ*!!



7QLUKVTYYLSYRHILZ!8XLKLXPRYNHKL'!DRP\L!4WD! -.!

4U\LUKZ!XLNUYRHIYWXHRYPY!

!

4UKXL!MPUHUYPLSSL!VTRVYZUPUNLX!

7ZP]Q! RUZMZ^UQXXQ![YW[^_ZUZSQ]!NQ^_p]!MR! ]QZ_Q[YW[^_ZUZSQ](!TQ]`ZPQ]!]QZ_Q[YW[^_ZUZSQ]! R]M!SqXP! _UX! _UX)

WZd__QPQ! aU]W^[YTQPQ](! ZQ__[W`]^_MN! aQP]r]QZPQ! aq]PU\M\U]Q](! SqXP! [S! _]MZ^MW_U[ZQ]! U! R]QYYQP! aMX`_M(!

MY[]_U^Q]UZS!MR!RUZMZ^UQXXQ!R[]\XUS_QX^Q]!^MY_!_UXXqS!`ZPQ]!MO[Z_[^WM__Q[]PZUZSQZ!Ya*!!

DRHZ!

m]Q_^!^WM_(!PQ]!NQ^_p]!MR!p]Q_^!MW_`QXXQ!^WM_![S!qZP]UZS!MR!`P^W`P_!^WM_(!UZP]QSZQ^!U!]Q^`X_M_[\Sr]QX^QZ!YQP!

PQZ!PQX(!PQ]!WMZ!TQZRr]Q^!_UX!p]Q_^!]Q^`X_M_(![S!PU]QW_Q!\p!QSQZWM\U_MXQZ!YQP!PQZ!PQX(!PQ]!WMZ!TQZRr]Q^!_UX!

\[^_Q]UZSQ]!PU]QW_Q!\p!QSQZWM\U_MXQZ*!!

IQX^WMNQ_!Q]!^MYNQ^WM__Q_!YQP!W[ZOQ]ZR[]N`ZPZQ!PMZ^WQ!^QX^WMNQ]*!;QZ!MW_`QXXQ!PMZ^WQ!^QX^WMN^^WM_!R[])

PQXQ^!YQXXQY!PQ!^MYNQ^WM__QPQ!aU]W^[YTQPQ]!U!R[]T[XP!_UX!PU^^Q^!^WM__Q\XUS_USQ!UZPW[Y^_Q]!&R`XP!R[]PQXUZS!

YQP!]QR`^U[Z!aQP]r]QZPQ!^WM__QYq^^USQ!`ZPQ]^W`P'*!!

5HSHUJLU!

<U\LYZLXPUNYLQLUKVTTL!

@ZaQ^_Q]UZS^QVQZP[YYQ!YpXQ^!aQP!Rr]^_Q!UZP]QSZUZS!_UX!W[^_\]U^(!PQ]!NQ^_p]!MR!QVQZP[YYQZQ^!WrN^\]U^!_UXXMS_!

QaQZ_`QXXQ!PU]QW_Q!_UXWZd__QPQ!MZ^WMRRQX^Q^[YW[^_ZUZSQ]*!!

<R_Q]!Rr]^_Q!UZP]QSZUZS!YpXQ^!QVQZP[YYQZQ!_UX!PMS^aq]PU(!PQ]!]Q\]q^QZ_Q]Q]!PQ_!NQXrN(!^[Y!PQZ!QZWQX_Q!

QVQZP[Y!aUX!W`ZZQ!^qXSQ^!R[]!_UX!QZ!`MRTqZSUS!WrNQ]*!<VQZP[YYQZQ^!PMS^aq]PU!]Qa`]PQ]Q^!p]XUS_!\p!NMS)

S]`ZP!MR!NQ]QSZQPQ!WM\U_MXaq]PUQ]!R[]!PQ!R[]aQZ_QPQ!\QZSQ^_]rYYQ!R]M!PQ!QZWQX_Q!UZaQ^_Q]UZS^QVQZP[YYQ*!

LQP!NQ]QSZUZS!MR!WM\U_MXaq]PUQ]ZQ!MZaQZPQ^!QZ!PU^W[Z_Q]UZS^RMW_[](!PQ]!MR^\QVXQ]!PQ!MW_`QXXQ!MRWM^_W]Ma!\p!

_UX^aM]QZPQ!QVQZP[YYQ*!HQSZ^WMN^p]Q_^!]QS`XQ]UZSQ]!_UX!PMS^aq]PU!UZP]QSZQ^!U!]Q^`X_M_[\Sr]QX^QZ*

EPSNVKLOH\LUKLX!

JUXS[PQTMaQZPQ]!YpXQ^!_UX!MY[]_U^Q]Q_!W[^_\]U^(!PQ]!^qPaMZXUSaU^!^aM]Q]!_UX!Z[YUZQX!aq]PU(!YQP!R]MP]MS!MR!

ZQP^W]UaZUZSQ]!_UX!UYrPQSpQX^Q!MR!R[]aQZ_QPQ!_MN*!

BLXPVKLHMNXgUYUPUNYWVYZLX!

GQ]U[PQMRS]qZ^ZUZS^\[^_Q]!UZP]QSZQ_!`ZPQ]!MW_UaQ]![YRM__Q]!MRT[XP_Q![YW[^_ZUZSQ](!PQ]!aQP]r]Q]!QR_Q]RrX)

SQZPQ!]QSZ^WMN^p]*!GQ]U[PQMRS]qZ^ZUZS^\[^_Q]!YpXQ^!_UX!W[^_\]U^*!!

>PR\PKL!ILOVSKUPUNLX!

CUWaUPQ!NQT[XPZUZSQ]![YRM__Q]!W[Z_MZ_Q!NQT[XPZUZSQ]![S!NMZWUZPQ^_pQZPQ]*!!

FKYR[KZ!YRHZ!

KP^W`P_!^WM_!UZP]QSZQ^!MR!MXXQ!YUPXQ]_UPUSQ!R[]^WQXXQ!YQXXQY!]QSZ^WMN^Yq^^USQ![S!^WM__QYq^^USQ!aq]PUQ]!

MR!MW_UaQ]![S! R[]\XUS_QX^Q](!Ta[]!PQZ!^WM__QYq^^USQ!aq]PU!MR!MW_UaQ]ZQ![\Sr]Q^!YQP!`PSMZS^\`ZW_! U!PQZ!

\XMZXMS_Q!MZaQZPQX^Q!MR!PQ_!QZWQX_Q!MW_Ua*!

9gSK!ZPS!XLHSRXLKPZPUYZPZ[ZZLX!

>qXP!_UX!]QMXW]QPU_UZ^_U_`__Q]!U!R[]Y!MR!\]U[]U_Q_^SqXP!YpXQ^!\p!_UP^\`ZW_Q_!R[]!XpZ[\_MSQX^Q!_UX!W[^_\]U^(!PQ]!

^aM]Q]! _UX! PQ_!Y[P_MSZQ! \][aQZ`! QR_Q]! R]MP]MS! MR! MRT[XP_Q!_]MZ^MW_U[Z^[YW[^_ZUZSQ]*!<R_Q]RrXSQZPQ! YpXQ^!



7QLUKVTYYLSYRHILZ!8XLKLXPRYNHKL'!DRP\L!4WD! -/!

4U\LUKZ!XLNUYRHIYWXHRYPY!

!

\]U[]U_Q_^SqXP!_UX!MY[]_U^Q]Q_!W[^_\]U^*!;Q__Q!NQ_dPQ](!M_!R[]^WQXXQZ!YQXXQY!\][aQZ`Q_!aQP!XpZ[\_MSQX^QZ![S!

PQZ!Z[YUZQXXQ!aq]PU(!PQ]!^WMX!_UXNMSQNQ_MXQ^(!UZP]QSZQ^!U!]Q^`X_M_[\Sr]QX^QZ![aQ]!XpZQ\Q]U[PQZ!^[Y!QZ!RUZMZ)

^UQX![YW[^_ZUZS!aQP!MZaQZPQX^Q!MR!PQZ!QRRQW_UaQ!]QZ_Q^!YQ_[PQ*!!

4UKXL!MPUHUYPLSSL!MVXWSPNZLSYLX!

7ZP]Q!RUZMZ^UQXXQ!R[]\XUS_QX^Q]!YpXQ^!_UX!MY[]_U^Q]Q_!W[^_\]U^(!PQ]!^qPaMZXUSaU^!^aM]Q]!_UX!Z[YUZQX!aq]PU*!!

?VKZHNUL!MVX[KILZHSPUNLX!MXH!R[UKLX!

D[P_MSZQ!R[]`PNQ_MXUZSQ]!R]M!W`ZPQ]![YRM__Q]!NQXrN(!PQ]!Q]!Y[P_MSQ_!R]M!W`ZPQ]!R[]`P!R[]!XQaQ]UZS^_UP^)

\`ZW_Q_*!

DR]SKPN!VN!ZPSNVKLOH\LUKL!YLSYRHIYYRHZ!

7W_`QXXQ!^WM__QR[]\XUS_QX^Q]!QXXQ]!_UXS[PQTMaQZPQ!MW_`QX!^WM_!UZP]QSZQ^!U!NMXMZOQZ![\SV[]_!^[Y!NQ]QSZQ_!^WM_!

MR!p]Q_^!^WM__Q\XUS_USQ!UZPW[Y^_(!PQ]!Q]!]QS`XQ]Q_!R[]!NQ_MX_!MO[Z_[^WM_*!!


