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Statement by the Executive Board
The Executlve Board hae today discussed and apprcved the annual report of Metro Cash & Carry Danmark
Ap$ for the flnanclal yeal| Ocúober 2018 - 30 September 2019.

The annual raporl has been prepared ln accordance wlth the Danlsh Financlal St¡loments Act.

ln o.rr ophion, the financial stetemenls glve a true and falr view of the compan¡/s assets' liablliliEs and

financial positlon ât 30 September 2019 and of the rosults of tho Company's operatione for he financial year

1 October 2018 - 30 Ssptember 2019.

Furtt¡er, ln our oplnion, the Managem€nfs roviêw gives a falr rcvlew of tha developnent in the Company's

actlvltlas and flnancial matters, of thE results for tha year and of lhe Companyl financlal position.'

We ¡ecommend that lhs annual r€pott be approved at tho annual general meetlng.

Copenhagen, 27 Fabruary 2420
Executive Board:

iletro Cagh & Carry Danmark AP8
Annual repoñ 2018/19
CVR no. 19 03 34 49

Wolfgang Kulman Becker
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lndependent auditor's report

To the shareholders of Metro Cash & Carry Danmark ApS

Opinion
We have audited lhe f¡nancial statements of Metro Cash & Carry Danmark ApS for the financial year
1 October 2018 - 30 September2019 comprising income stalement, balance shêet and notes, including

accounting policies. The financial statements are prepared in accordance w¡th thê Danish Financial

Slat€menù$ Act.

ln our opinion, the financial sùatsments give a true and fair view of lhe Company's assêts, liabilities and
financial posilion at 30 September 2019 and of ths rosult$ of lhe Company's oparations for the financial year

1 Octobs 2018 - 30 September 2019 in accødance with the Danish Financial Slatements Act.

Basis for opinion
We conducted our audlt in accordancs with lntðmal¡onal Standards on Audiling (lSAs) and lhs addit¡onål

raquirernents applicable in Denmaú. Our responsibilities under those standards and requiramenls are
frJrther described in the "Audito/s responsibilities for the audit of thê f¡nancial slatements" eection of our
report, We are independent of the Company in accordance with the lntemational Ethics Standards Board tof
Accountants' Code of Elhics for Professional Accounlents (IESBA Codê) and the add¡tional requiremonts

applhable in Denmark, and we have fulfrlled oul other othical responsibilities in accordance with these rules
and requiremenF. Wa believe that th€ audil evidence we have obtained ie sufficient ånd appropfiat€ to
provide a basis for our opinlon,

Management's respons¡b¡l¡ty for the financial statements

Management is responsible for the preparation of financlal slatements that give a lrue and fair view in
accordance with th€ Danish Financial gtatêmênts Act and for such intêrnal control that Management
detErmines is necessary lo enable lhe preparat¡on of lnancial slatEments thät are free from material
misslatement, whether due to fraud or eÍror.

ln preparing the financial statemênts, Management is responsible for assossing the Company's ability to

continuo aJa going concem, disclos¡ng, as applicable, matlers r€lated to going concem and using lhe going

conc€rn basis of áccounling in preparing the financial slalements unless Management either inlends to
liquidate the Company or to ceas€ operations, or has no realislic altemativo but to do so.

Auditor's respons¡bilities for the audlt of the financial statêments

Our objectives are to obtain reasonable assuranc€ as to whelher the financial stiatements as a whole are
free from materlal misslatement, wtrether due to fraud or €rntr, and to issue an auditols report that lncludes

our opinion. Reaeonable assurancê is a high level of âssuranc€ but is not a guarant€e that an audit
condücted in accordance with lSAs and the additlonal roquirements in Denmprk will â¡ways detect a malerial
misslaternent when lt exists. Misstatemenls may arise from fraud or êrror and ars considered mater¡al if,

individually or in the aggregate, they could reasonably bE expacled to influenca the economic decisions of
linancial Etatement users made on the basis of these linancial statements.
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lndependent auditor's report
As part of an audit conducted in accordance with lSAs and the additional regulrements appllcable in
Denmark, we exercise professional judgemenl and malntaln professional scepticlsm throughout the audit.
We also

- 
identify and assess the r¡sks of mãtorial misstatement of the company financial statements, whether due
to fiaud or errorr desfgn and pelorm audit procedures rosponsive to those r¡sks, and obtain audlt
€vldenca that ¡s suffciont and appropriats to provid€ a basis for our op¡n¡on. The ñslt of not delecting s
material misstalemenl resulting from fraud is higher thân for one resulting from error as fraud may
involve collusion, foçery, intsntional omissions, misrepresentations or the override of intemal control.

- obtain an unclerslanding of internal conlrol rol€vant to the audit in order to design audit procadures that
are appropriate in lhe circumstäncos, but not for lhe purpose of expressing an opinion on thE
ôffectivensss of the Company's internal control.

- evaluate lhe approprialeness of accounting polic¡es used and the reasonableness of accounting
estimatês and rolatsd disclosures made by Management.

- conclude on the appropriatenoss of Management's use of lhe going conc€m basis of accounting in
preparing the ltnancial stalements ard, based on the audit evidencê obtained, whether a matedal
uncsrta¡nty exists related to events or condltions that may casl significant doubt on the Company's abllity
lo continue as a going conçBm. lf we cpncluds that a material uncertainty exists, we are requhed to
draw attention in our auditofs rsport to the relatod disclosures ln the financial statements or, if such
disclosur€s are inadequate, to modify our opinion. Our conclusions are based on lhe audit evidence' obtained up to the datE of our audito/s r€pofl. Howsver, futurê events or condltions may cause the
Company to ceãse lo continuê as a going concom.

- evaluats the overall pr€sonlation, slruclurs and contênts of the financial statemenlo, íncludÍng the
disclosuros, and whether the financial statements r€prssent the underlying transactíons and evenls in a

. mãnner that giv€s â tru€ and fair view

We communicate w¡th thosg charged with govemance regarding, among other matlers, the planned scope
and timing of thE audit and signilicant audit findings, including any signlflcant deliclencles in intemal control
that we identlfy during our audit,

Statement on the Managemenfs review

Management is responsible for the Management's review.

Our opinion on lhe financial statements does not cover the Management's rsview, ând we do not express
any form of assurance conclusion f1er6on.

ln conneclion with ourauditof thê f¡nânclal statemenls, our responslbility is to read the Managemenfs review
and, in doing so, consider whelher the Management's revlew is materially inconsistenl w¡th thô financial
stalemenls or our knowledge obtalned durlng the audit, or otherwise appears to be malerlally misstated,

Moreover, it is our responsibility to consHer whether the Management's review provides the information
required under lhe Danlsh Financlal Stalements Ac{.
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lndependent auditor's report
Based on the work we have performed, we conclude that the Management's review is in accordance with
the finåncial slalements and has been prepared kr accordance with the requirements of ths Danish Financial
Statement Act. We did nol identify any material m¡sslatemônt of the Management's review.

Gopenhagen, 27 February 2O20
KPTUG
Statsautoriseret Revisionspartnerselskab
CVRno,255781 98

Kim Moeslund Schmidt
State Aulhorisod
Public Accountant
mne34552
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Metro Ca¡h & Carry Danmark ApS
Annual report 2018/19
CVR no. 19 03 34 49

Management's rev¡ew

Company details
Metro Cash & Carry Danmark ApS
c/o Azets lßsight Á/S
Lyskær 3C
2730 Herlev

CVR no.
Established:
Registered ofüce:
Flnanclal year:

19 03 34 49
1 January 1996
Herlev
1 Octobe¡ - 30 September

Executive Board
Nils Wolfgang Kulmann
Andreas Becker

Auditor
KPMG
Statsautoriseret Revisionspartnerselskab
DampfærgeveJ 28
2100 København Ø
Denmark

Þ635195_1



Metro Caeh & Carry Danmari ApS
Annual report 2018/19
CVR no. 19 03 34 49

Financial statements I October 2018 -
30 September 2019

lncome statement

DKK'OOO

Gross loss
Admlnlslrative expenses

Ordlnery oporatlng losr
Olher income

Operaüng loss
Financial expenses

Lo33 båloro tax
Tax on profit/loss for the year

Loss for the yoar

Proposed dlstributlon of loss
Retained eamings

Note 2018fl9 2017118

-255

-255

0

-561
0

-561

-561-255
-18

0

-273

-273

0

-58

0

-619

0

-619

-273

-273

-619

-61S
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Matro Cash & Carry Danmerk ApS
Annual report 201€[19
GVRno.1903 3449

Financial statements I October 2018 -
30 September 2019

Balance sheet

DKK'OOO

ASSETS

Current asEets

Recelvableg
Other receivables

Ca¡h at bank and ln hand

Total currcnt aE8ets

TOTAL ASSETS

Note 2018/19 2017t18

248

12,664 13,175

12,912 '13,245

12,912 13,245

70248

70
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Metro Cash & Carry Danmark ApS
Annual report 2018/19
CVRno.19033449

Financial statements 1 October 2018 -
30 September 2019

Balance sheet

oKK'o00

EQUITYAND LIABILITIES

Equlty

Contributed capital

lnlercompany contribution frcm parcnt company

Retained eamings

Total equlty

Currenl llabllltleg othâr than provlslons

Other payables

Total llabllltles other than provlelons

TOTAL EQUITY AND LIABILITIES

Act¡vity and commênts lo 2018/19 ard lhe tuture

Contradual obligations, conlingencies, etc.

Related parties

Notê 2o1ïl19 2017t18

10,001

771

2,M2

10,001

0

2,316

3 12,814 12,316

929

12,912 13,245

92998

98

92998

2

4

5
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Metro Cash & Carry Danmarf ApS
Annual report 2018/19
CVR no. 19 03 34 49

Financial statements I October 2018 -
30 September 2919

Notes

Accounting pollcles

The annual report of Metro Cash & Carry Danmark ApS for 2018/19 has bâen prepared in accordance with
the provisions applying lo reporting dass B entities undêr the Danish Financial Statemsnts Act.

The accounting policies used in tho pr6pärâtion of the linancial statements are consislent w¡lh thosð of last
year.

Foreign currency translation

On in¡tial recognition, transâct¡ons denominated in foreign cunencies are translated at the exchange rates

at the l¡ansaction date. Fore¡gn exchange differences arising between the exchange ratæ atthe transaction
dâte ând lhe date of payment are recognised in the income slätement as financlal income or linancial
€xpensês,

Receivables, payables ând oth€r monêtary itsms dsnominated in foreign cunencies are translated at the
exchange râtes at the balance sheet date. The difference bstween lhe exchange rales at thE balanca sheet
date and the date at wtrich lhe receivable or payable arose or was recognised in thÊ latest financial
statemsnls is recognised in the income stat€ment as l¡nancial income or financial expenses.

lncome statement

Adm lnlstratlve ex penses

Adm¡nistrat¡ve expensss comprise expenses ¡ncun€d during the year for managemont and admlnistradon
of the Company, including èxpenses for adminislrative staff, managemont, ofice premlses, office expenses
and dêpr6ciat¡on.

Other operating lncome

Other operaling income comprises items secondary to the activlties ol the Company, including gains on the
disposal of intangible assets and proparly, plant and equþment.

Other opÊrating costs

Other operatlng cósts comprise items secondary to the activities of ûre entities, including losses on the
disposal of intangible assets and property, plant and equipment.

635195 1 10



Metro Ca¡h & Carry Danmark ApS
Annual report 2018/19
CVRno. 11103 3449

Financial statements 1 October 2018 -
30 September 2019

Notes

I Accountlng pollcles (continued)

Flnanclal income and expenses

Financial incoma and exponses comprise intorest income and expenses, linancial cosls rogarding finance
leases, gains and losses on securitiss, payables and transactioñs dðnominat€d in foreign cunencies,
amorlisation of fìnancial assets and liabilities as well as surcharges and refunds under the on-account lax
sch€mê, etc.

Dividends from equity investmonts in group entiti€s and associates measured at cost are recognised as

income in thE Parenl Company's ¡ncom€ statem€nt in the financial year when the dividends are dedared.

ln case of indicalion of impairment, an impairment test is conducted. lndícation of impairment exists il
distributed dividsnd exceads profìt for the year or if the carrying amount of equity investmenls exceeds the
consolidated carrying amount$ of the net ausets in the subsidiary.

Tax on prof¡Uloss for the year

Tax for the year comprises cunent tax for the year and changes in deferred tax, including changes in tax
rates. The tax €xp€nse relating to the proflVloss for the year ls æcognised in the income stat€menl at the
amount attrlbutable to ths profiUloss for tho year and directly in equity at tho amount attfibutabla lo €ntries
directly in equity.

Balance

Receivables

Rec€¡vables are moâsured at amorlised cosl.

Writ€-down is made for bad debt losses whare there is an objocliv€ indicataon that a rôce¡vablE has been
impaired, lf there ¡s an obj€ctive indication that an individual rEceivable has been impairad, wrile{own is
made on an individual basis,

W¡ite-downs are calculated as the diffor€nce betwa€n tho carry¡ng amount of receivables and the
value of forecast câsh flows, including the realisable value of any collateral recslvad. The etrective
rate fo¡ the ind¡vidual recEivaþle or portfolio is used as discount räts.

pr€sent
¡nterest
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Metro Cagh & Cerry Danmark ApS
Annual report 2018/19
CVR no. 13 03 34 49

Financial statements I October 2018 -
30 September 2019

Notes

I Accountlng pollcies (continued)

2

Liabilities other than provlslons

Financial liabilities are recognised at the date of bonowing al cost, conesponding lo the proceeds received
less transaction costs paid. ln subsequenl periods, lhê financial liabilili€s are measured at amorlised cost,
corresponding to the capitalised valuE using the efiective inlerest rate, Accordingly, the diffor€nce between
cost and the nominâl value is recognised in the income statsmont over thg term of lhe loan together with
inlerest expenses.

Other liabilities are measured at amortised cost, srhich usually conesponds to nominal value.

Actlvity and comments to 2A1Uß and the future

Up to lhe end of 2015, the activity of Metro Cash & Carry Denmark ApS was sale of food and non-food on a
wholesale basis in thê Danish market. The Company had outlets in Copenhagen, Gloslrup, Koldlng, Aarhus
and Aalborg.

The activity ceased at 1 January 2015, at which datg thê Company merged wilh its Danish holding company
Metro Danmark Holding ApS anó Metro Properlies Danma* ApS. Dunng the peÍod I January 2015 - 30
September 2016, the f¡ve properlies in Copenhagen, Glostrup, Kolding, Aa¡hus and Aalborg w€re sold.

Metro Cash & Carry Dånmârk ApS is a subsidiary of the German-based Metro AG Group. Effective from 'l

Oc{ober 2014, Metro Cash & Carry Danmark ApS was merged with its former Danish parent company, Motro
Danmaft Holding ApS, and its former Danish associated company, Melro Properties Dânmark ApS, wlth
Mêtro Cash & Garry Danmark ApS as lhe continuing company.

ln 2018/19, the Company has been without activlty. After deduction of the loss for 2A1An9, the net equily
amounts to DKK 12 million-

It is expected that the Company will be dissolved wtìsn the last oulstanding mattêrs are deared. For 2019120,
the Company expects a small loss.

635195_1 12
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Metro Cash & Garry Danmark ApS
Annual roport 2018/19
CVR no. 19 03 34 49

Financial statements I October 2018 -
30 September 2019

Notes

Eguity

DKK'OOO

Balance at I October2017
Trânsfênêd over the profit

Balance at I October 2018

lntercompany conlribution from parent

c,ompany')

Transfened over the distriÞution of loss

Balance at 30 September 2019

Conlribuled

capital

10,001

0

lntercompany

contribution from
parBnt cornp.lny

0

0

Retained

eamlngs Total

10,001 0

771

231s 12,316

2,934
-019

-273

12,935
-619

771
-273

0
0

0
0

10,001 771 2,042 12,814

4

') Based on instructions fiom Metro AG the payablê amount of DKK 771 thousand has been settlsd through
i ntercompany contriþution.

Contractual obligatlons, cont¡ngencles, etc.

Due to significant losses in the pasl, Metro Cash & Cary Danma¡k ApS has deferred tax assels related to
tax loss carry-fonrvard. The assets are not recognised in lhe financial statomentÊ as the Company does not
expect to be able to utilise any part of the assets.

5 Related parties

Melro Cash & Garry Danmark ApS is owred 1009/o by Metro Cash & Carry lnternational Holding B.V. The
Company is included in the consolldated financial statemenb of lr¡þlro AG, Diemen, the Netherlands, whose
tinancial statements can be obtained by contacling the company.
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