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Statement by the Board of Directors and the Executive
Board
The Board ol Direclors and the Executive Board have today discussad and approved lhe annual reporl ol
Melro Cash & Carry Danmark ApS lor the financlal year 1 October 2016 - 30 Seplomber 2017.

The annual rôport has been prepared ln accordancÊ w¡lh the Danish Financial Slal€ments Act.

ln our opinion, thE linanclal stat€ments give a true and fair view ol lhe Company's ãssets, liabilities and
financial position al 30 Soptember 2Al7 and of lhe results of the Company's operalions for lhe financial year
1 October 2016 -30 September 2017.

Further, in our opinion, lhe Management's leview gives a lair review ol the matters discussed in lhe
Management's review.

We recommend thal the annual raport bÊ approved at lhe annual general meeting.

Copenhagen, 31 January 2018
Executive Board:

Nils Wolfgang Kulmann Becker
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lndependent auditor's report

To the shareholders of Metro Cash & Carry Danmark ApS

Opinion
We have audited lhe linancial statemenls of Metro Cash & Carry Danmark ApS for lhe linancial year
1 October2016 - 30 September2AlT, comprising income statement, balance sheet and noles, including
accounting policies. The linancial slalements are prepared in accordance with lhe Danish Financial
Slalernents Acl.

ln our opinion, the linancial slalemenls give a true and fair view of the Company's assets, liabilities and
linancial posit¡on at 30 Seplember 2017 and ol the resulls of lhe Company's operations lor lhe llnancial year
1 October 2016 - 30 Seplombsr 2017 in accordance w¡th lhe Danish Financial Statements Act.

Basis for opinion
We conducled our audil in accordance wilh lntemâlional Standards on Auditing (lSAs) and the additional
requlremenls applicable ln Denmark. Our responslbililies under lhose slandards and requirem€nts are
lurlher described in lhe "Audito/s responsibililias lor the audit of the financial slalemenls" section of our
reporl. We are independent of the Company in accordancs with the lnlemallonal Elhlcs Slandards Board for
Accountanls' Codo of Elhics for Profassional Accountanls (IESBA Code) and the additional requirømenls
applicable in Donmark, and we have fullilled our olher athical responsibilities in accordanco wilh these rulas
and requlremenls. We believe lhat the audit evidence we have obtained is sufficient and appropriate lo
provfde a basis for our opinion.

Management's respons¡bility for the financial statements
Managemenl is responsible tor the preparation of linancial statemÊnts thal give a true and lair view in
accordance wilh lhe Danish Financial Stat€ments Act and for such internal conlrol that Management
detormines ls necessary to onable the preparation of financial slalements that are free from material
m¡sstalemenl, whether duo lo fraud or error.

ln preparing the financial stalements, Management ls responsible for assessing lhe Company's ability to
continue as a going concern, disclosing, as applicable, matlers relatod to going concern and using lhe going
concem basis of accounling in preparing lhe linancial statemenls unless Managemenl elther intends to
liquidate lhe Company or to cease operalions, or has no realislic altErnative bul lo do so.
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Auditor's responsibilities for the audit of the financial statements
Out obJectives are lo oblaln rcasonable assurance as to whalher lhe linanclal stalemenls as a whole are
lree lrom matedal mlsslal6m6nt, whelher due to lraud or error, and lo bsue an audito/s reporl that lncludes
our oplnion. Reasonable assuranco ls a hlgh level of assuranc€ bul ls nol a guarantee that an audlt
conducled ln accordance with lSAs and the addlllonal requiremenls ln Denmark will always det€cl a rnaterial
misslatement when il €xlsls, M¡ssletomanls may arise lrom lraud or €ffor and are consldered malerlal ll
lndividually or ln lhe aggragat€, lhey could reaeonably ba expecled lo lnlluence the Êconomic decislons ol
llnanclal slatemEnl users made on lhe basis o, lhâso linanclal sletsmenls.

As pad of en audil conducled ln accordance wllh lS,4s and the addillonal requlremenls applicable ln
Danmark, we Exercise professional judgement and malnlaln prolessional sceptlclsm lhroughoul the audll.
We also

- idenlify and assess lhe dsks of matEdEl misslatement ol the company financial slal€ments, whelher due
to lraud or enor. daslgn and perform audlt procedures responsive lo lhose risks, and obtaln audit
evidence lhal is sufliclenl and appropdale lo provlde a basis lor our opinion. The risk ol not detecling a
matedal m¡sslatsmenl resulting lrom lnud is higher lhan for one resulllng flom anor as lraud may
involva collusion, lorgery, intentlonal omisslons, mlsrepresenlations or the overide of lntemal conlrol

- obtaln an understanding of intemal control relevanl to lhe audit in order to deslgn audit procedures hat
are appropdate ln lhE circumstances, but not lor the putposs ol expressing an oplnion on lhe
eflecliveness ol lhe Company's lnlemal conlrol

- evaluale the appropriateness ol accounling policies used and lha reasonableness ol accounling
estimales and rElatEd disclosures made by Management

- concluda on the appropriateness ol Managemenl's use of the golng concorn basb ol accounllng ln
prepadng lhe llnancial slalomenls and, based on lhe audit evidence oblained, whelher I malerlal
uncedainty exisls relatod lo ovenls or condilions lhal may cast slgniflcant doubt on the Company's ablllty
lo conlinue as a going concem. ll we conclude thal a malerial uncerlainty exlsls, we are requlred lo
draw atlenlion in our audilo¡'s report lo lhe relatad dbclosures in lhe ffnancial statemenls or, íl such
disclosures are inadequate, to modify our oplnlon. Our conclusions are based on lhe audit avidEnce
obtained up lo the date of our audilo/s repoñ. However, lulure evenls or condillons may cause lha
Company lo cease lo contlnug as a going conc€m

- evaluale the overall presenlal¡on, slruclure and conlenls ol the linancial slalemEnts, includíng lhe
disclosuras, and whelher lhe linancial slalements fspresont lhe underlylng lransacllons end evenls ln a
manner lhal gives a lrue and lalr view

We communicale w¡th lhoss charged wilh govemance regarding, among olher mellers, lhe planned scope
and timlng of the audit and sþificant audil llndings, including any slgnlficanl daliclencles ln intêmalcontrol
that ws identily dudng our audil.

Metro Cash & Carry DanmarkApS
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Statement on the Management's review
Managernenl is responsible for lhe Management's rEview.

Our opinion on the f¡nancial statements does nol cover lhe Managemenl's raview, and we do nol express
any form of assurance conclusion lhereon.

ln conneclion wilh our audit ol lhe financial slalements, our responslbility is to read lhe Managemenl's review
and, in doing so, considor whelher lhe Managemonl's review is malerially inconsistent with lhe financial
slalamênls or our knowledgo oblained during the audil, or otherwise spp€arâ to be malerially mlsstated.

Moroovar, it is our responsibility lo considar whether the Managernenl's review provides the inlormation
requlred under lhe Danish Financlal Slatemsnls Act.

Based on the wotk we have perlormed, we conclude lhat lhe Management's review is in accordance with
lhE financial statgmsnts and has been prepared ln accordance w¡th lhe requlremenls ol thê Danlsh Financial
Slatement Act. We did not identily any malarial misslatemenl of lhe Management's review.

31 January2018
KPMG
Slalsautoriseret tlevisionsparlnerselskab
CVH no. 25 57 8t 98

State Authoris€d
Public Accountant
MNE no.999'l
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Company details
MElro Gash & Cary DanmarkApS
do Azels lnsight Á/S
Lyskær 3C
2730 Hedev

CVR no.
EstabllshEd:
Heglslered office:
Flnanclal year:

19 03 34 49
1.January 1996
Hedev
1 OctobEr 2016 - 30 Septemba¡ 2017

Executive Board
NilsWolfgang Kulmann
Andreas Becker

Auditor
KPMG
Slatsautorlserel Revisionspartnerselskab
Dampfaqevej 28
2100 Kobenhavn Ø
Denmaû

Metro Gash & Carry Danmaû ApS
Annual reporl 2016/17
CVRno.19033449

6

lk
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Financial statements 1 October 2016 -
30 September 2017

lncome statement

DKKOOO

Revenue

Produclion cosls

Groes profiUloss

Dlstrlbutlon costs
Admlnislralive expsnses

Ordlnary operating loss
Olhgr operaling íncome

Other operaling cosls

Oparatlng proliUloss

Olher llnanciallncomE

Other financial axpenses

ProfiUloss before tax

Tax on profil/loss lor the year

ProllUloss lor the year

Proposed prolit appropr¡ation/distributlon of loss
Proposed dlvidends for thE flnancialyear
Belalned eamilgs

Metro Cash & Garry DanmarkApS
Annual report 201d17
CVB no. 19 03 34 49

NotE 2016117 2015/16

0
0

0
0

0

0
-518

0
0

.4,419

-518

0

0

.4,419

28,948
0

-518

0
-11

29,929
236

-1,765

22,400-529

-529 22,400

o0

00
-529

.529

22,400

22,400
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Metro Cash & Carry Danmark ApS
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CVR no. 19033¡149

Financial staternents 'l October 2016 -
30 September 2017

Balance sheet

DKK'@O

ASSETS

Gunsnt asgels
Rscelvobles
TndE'lecelvables
Recehrables lrom group entities
Plepaymenls

Other recelvables

Cash at bank and ln hand

Tolal cur¡ent asgots

TOTALASSETS

Nole 201Êll7 2015/16

0

0
0

57

2,059
0

15

222

13,746 14,324

13,803 16,614

13.803 16,614

Melro Cash& Carry DanmarkApS
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Financial statements 1 October 2016 -
30 September 2017

Balance sheet

DKKOOO

EOUITYAND UABIUTIES
Equlty
Contdbuted capllal

Relained eamlngs

Totrrl eqully

Current llsbllllles other than provlslons
T¡ade payables

Payables lo afllliales

Olher payables

s

Tolal llabllltles other lhan provlslons

TOTAL EOUIÎY AND LIAB¡LITIES

Melro Cash & Carry Danmark ApS
Annual repoil 2016[/17
CVR no. 19 03 34 49

Nole 2016117 2015/16

10,(x10 1o,oo0
. 
" 2,994 -100,992

12,9y .90,992

o
0

869

1,125

104,446

2,035

869 1O7,6{F

869 107,606

13,803 16,614
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Melro Cash & Carry Denmark ApS
Annuaf repî|2016117
CVR no.19033449

Financial statements 1 October 2016 -
30 September 2017

Notes

Accounting policies

The annual reporl ol Metro Gash & Carry Danma* ApS lor 2016/17 has been prepared ln accordance with
the prov¡slons spply¡ng lo reporling class B enlit¡as under the Danish Financial Slatemants Acl, as well as
selecled rules applying lo reporling class C.

The accounllng policles used ln lhe prepanlion of the linancial slalements are consistenl with those of last
yeef.

Foreign currency translation
On inllial recognllion, lransâcllons denominated in loreign cunencles are translaled at the exchangs rales
at lha transaclion date. Foreign exchange diflerences adslng between lhe exchange rates al lhe lransacllon
date and lhe date ol paymenl arc recognlsed ln he lncome slatement as linanclal lncome or linanclal
EXpBnSeS.

Recelvables, payables and olher mon€lary ilems denominatEd ln lorelgn currencies are translaled at lhe
exchange ralss at lhe balance sheel dals. The dlfference betwEEn lhe exchange rat€s al the balance sheet
date and lhe date al whlch the rscelvable or payable arose or was recognised ln the lalest llnanclal
slalsmenls ls recognbed in lhe income stalemenl as linanclal lncome or financlal expênses.

lncome statement

Administrative expenses

Admlnistrallve oxpenses comprise erpenses lncurred dudng lhe year lor manag€ment and administralion
ol lhe Company, including s)penses for admlnislrative slafl, managemenl, offhe prembes, oflice expenses
and depreclalion.

Other operating lncome

Othsr op€raling income compdses items secondary lo the activ¡ties ol the Company, including galns on lhe
dlsposal ol lntångible assets and properly, plant and equlpment.

Other operat¡ng costs

Olher operating costs compdse ilems secondary lo lhe actlvities of lhe enlitles, including losses on the
disposalof lntangible assels and propeny, dant and equlpmenl.

Metro Gash & Cany Danma*ApS
Annual roport 2016/17
CVR no. 19 03 34 49
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Metro Cash & Carry Danmark ApS
Annual reporl 2016/17
CVR no. 19033449

Financial statements I October 2016 -
30 September 2017

Notes

Accounting policies (continued)

Financial income and expenses

Financlal lncome and expenses comprise interest income and expense. financial cosls regarding finance
lgases, gains and losses on securlties, payables and transactlons denomlnaled ln foraign cunencles,
amorlisallon ol linancial assets and llablllties as well as surcharges and refunds under the on-accounl tax
scheme, elc.

Dividends lrom equity inveslmenls in group enlities and assoclates measured al cost are recognlsed as
incornE ln the Pârenl Company's lncome slatemsnt ln lhE llnancial year when lhe divldends arE declared.

ln case of indicatlon ol impalrmenl, an lmpalrmenl lest ls conducted. lndícalion of lmpalrment exisls if
d¡sldbuled dlvldend exceeds prolit for lhe y€ar or ll the carrylng amounl ol equlty investmenls exceeds lhe
consolldated carrying amounls of tha nel assets in the subsldlary.

Tax on proflUloss for the year

Tax lor lhe year comprlses current la¡ lor lhe year and changes ln delerrÊd lax, including changes ln lax
rales. The t¡ax expense relating lo lhe prolMoss lor lhe year ls recognlsed in lha income stalemenl âl lho
amount atldbulable lo the proliUloss for the year and directly in equity al the amount attdbulablE lo entries
directly in equily.

Balance

Receivables

Receivables arg mgasurEd at amorlised cosl.

Wdte-down is made for bad debl losses where lhere ls an objactlve indication that a receivable has been
lmpaired. ll there is an obiective indlcat'ron thal an lndivldual recelvabte has been lmpalrad, wdte-down is
made on an individual basis.

Wdle.downs are calculated as lhe d¡lferencê between the carrying amount ol rgceivables and lhe present
value of lorecasl cash llows, lncluding the realisable value of any collaleral ¡ecelved. The effectlve lnlerest
rale lor the lndividual receivable or portfolio is used as discount rate.

Metro Cash & Carry Danma* ApS
Annual reporl 2016/17
CVRno.19033449
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lllletro Cash & Carry Danmark ApS
Annual report 2016/17
CVR no. 190æ449

Financial statements I October 2016 -
30 September 2017

Notes

Accounting policies (contlnued)

Prepayments

Prepaynents complbe prepaymonl of costs lncuned relaling lo subsequent lTnanchl years.

Liablllties other than provisions

Financlal liabilitles are recognised at the dale ol borrowing al cosl, conesponding lo the proceeds received
less lransaclion cosls paid. ln subsequent perlods, the tinanclal líabllllles are measured at amorlised cosl,
correspondlng lo lhs capllal¡sed value uslng the eflectlve lnlerest.rate. Accordingly, tha diflerence betwesn
cost and lhe nomlnal value ls recognlsed ln lhe ¡ncome slalement over lhe lerm ol ths loan together wilh
lnteresl expsnses.

Olher liabililiEs 6re mêasured al amortis€d cosl, which usually conesponds to nominal value.

Activity and commenls to 2016117 and the future
Up lo lhe end of 20f 5, lhs activily of Melro Cash I Carry Denmark ApS was lhe sale of lood and non food
on a whole sale basls ln the Danlsh markel. The company has outlets in Gopenhagen, Glostrup, Kolding,
Aarhus and Aalborg.

The activity ceased 1 January 2015, al whlch the company merged with its Danísh holding company Matro
Danmark Holding ApS and Metro Propertles Danmark ApS. Dudng tha perlod 1. January 2015 - 30
Seplembel2016, ths 5 properties ln Copenhagen, Gloslrup, Kolding, Aarhus and Aalborg were sold.

Metro Cash & Carry Danma¡k ApS is a subsidiary ol lhE Geman based Met¡o AG Group. Wlth effecl from
1 Oclober 2014 Meko Cash & Carry Danmark ApS was merged wilh ¡ts former Danish parsnl company,
Melro Danmark Holdlng ApS, and lts former Dan¡sh aflillaled company, Mello Properlies Danmark þS, wilh
Mêlro Cash & Carry Danma* ApS as lhe conllnulng company.

ln 2016/17, ûro company has been wilhout actlvlty. As announced ln thê linanc¡al stålsments for 2015/16,
the company recelved a group conlribullon ol DKK 104 million dudng the year. Aller deduclion ol lhe loss
Ío¡2016117,|he nel equily amounls lo DKK 12 million.

It ¡s expect€d that the company will be dissolved when lhe last oulstanding mattes are cleared . For 2O17118,
lhe company sxpecls a small loss depending on the outcome ol lhe lasl pending issues as mentioned under
Contractual oblígallons, conlingencies elc..

2
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Melro Cash & Carry Danmark ApS
Annual rcpoil2016117
CVR no. 1909,¡149

Financial statements I October 2016 -
30 September 2017

Notes

Equíty

Contrlbuled

capilal
HElained

aamlngs TotalDKK'OOO

Balance at I Oclober2Ol6
Translerred over lhe prolll

Balance åt I Oclober 2016

Shareholder conldbution

Translerred over lhe dislrlbutlon ol loss

Bslance at 30 Seplember 2017

Metro Cash & Carry Danmafi ApS
Annual repod 2016/17
CVR no. 19 ü¡ 34 49

10,000

0

.123,392

22,444

-113,392

22,440

0,000 -100,992

104,455
-529

2,934

-90,992

1(M,455
.529

0
0

'10,000 12,934
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Financial statements 1 October 2016 -
30 September 2017

Notes

Contractual obligations, conllngencles, etc.

The buyer of one ol the lomerpropedes has announced a claim tolall¡ng DKK 4 milllon agalnst Metro Cash
& Cary Danmark ApS lor llaHlllles according lo lhe salss agreement. Tha management of Melro Cash &
Carry Danmafi ApS believes lhat lhe claim ls not juslilied and has therelore not prcvided lor any loss relaled
to lhls dsk

Due lo sþntflcant losses in the past, Metro Cash & Cary Danmaft ApS has detened lax assels related to
lax loss carry-fomard. The assels is nol recognlzed ln the linanclalstatements as lhe company does not
erpect lo be able to utlllze anypail of lhe assel.

5 Related parlies

The Conpany ls wholly-owned by

ñletro Cash & Carry lntematlonal Holding B.V
Dalstelndreel 101.139

1112 XC Dlemen

The Nathedands

The Company ls lncluded in lhe consolldaled llnancialslatoments of Melro Danmaû Holding ApS, Gloolrup,
end ol Melm AG, Dlamen, lhe NethErlands, whose linanclalsù¡lemsnls can be oblalned by conlactlng lhe
Gompany.

MeUo Cash & Cany Danma* ApS
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