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Ledeisespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandiet
og godkendt arsrapporten for KCI Medical ApS
for regnskabséaret 1. januar - 31. december
2016.

Arsrapporten afla2gges i overensstemmelse
med drsregnskabsloven.

Det er vares opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resuitatet af selskabets aktiviteter for
regnskabsaret 1. jJanuar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledeisesheretningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandier.

Arsrapporten indstiltes tif generalforsamiingens
godkendelse,

Herlev, den 16, juni 2017
Heriev, 16 June 2017
Direktion:/exacutive Board:
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KC! Medical ApS

Arsrapport 2016
Annual report 2016

Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of KCI Medical ApS for the financial year

1 January - 31 December 2016,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financiat year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review,

We recommend that the annual report be
approved at the annual general meeting.

Andrea Dobai-Kozak
formand/chairman

Peter Robert Rhodes

John Patrick Panther



Ledelsespategning

Statement by the Board of Directors and the Executiva Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for KCi Medical ApS
for regnskabsaret 1. januar - 31. december
2016.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herlev, den 16. juni 2017
Herlev, 16 June 2017

Direktion:/Exacutive Board:

Andrea Dobai-Kozak

Bestyrelse/Board of Directors:
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of KCI Medical ApS for the financial year
1 January - 31 December 20186.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's cperations for the
financial year 1 January - 31 December 20186.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Andrea Dobai-Kozak
formand/chairman

Peter Robert Rhodes

John Patrick Panther
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Ledelsespategning
Statement by the Boarc of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandiet
og godkendt arsrapporten for KCl Medical ApS
for regnskabsaret 1. januar - 31. december
2016.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegoerelse for de forhold, beretningen
omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herlev, den 16. juni 2017
Herlev, 16 June 2017
Direktion:/Executive Board:

Andrea Dobai-Kozak

Bestyrelse/soard of Directors:
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Annuzi report 20156

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of KCI Medical ApS for the financial year
1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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formand/chairman

Peter Robert Rhodes

John Patrick Panther




Den uathangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i KCI Medical ApS

Konklusion

Vi har revideret drsregnskabet for KCI Medical
ApS for regnskabsaret 1. januar - 31. december
2016, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets zaktiviteter for
regnskabsaret 1. januar - 31. december 2016 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifgige disse standarder og krav er
nermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er galdende i Danmark, lige-
som vi har opfyldt vores evrige etiske forpligtel-
ser i henhold til disse regler og krav. Det er
vores opfattelse, at cet opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for
veres konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et &rsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller feji.

KCI Medical ApS
Arsrapport 2016

Annual report 2016

To the shareholders of KCI Medical ApS

Opinion

We have audited the financia! statements of KCI
Medical ApS for the financial year 1 January -
31 December 2016, which comprise an income
statement, balance sheet, statement of changes
in egquity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional reguirements applicabie in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and apprepriate to provide a basis for
our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.




Den uafhangige revisors revisionspategning

Indepencent auditor's report

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdera selskabets evne til at
fortseette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant:
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, msd-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om &rsregnskabet som helhed er uden
veasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er gaeldende | Danmark, altid vil afdekke
veesentlig fejlinformation, nar s&dan findes.
Fejlinformationer kan opsta som faige af
besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse p& de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om ravi-
sion og de yderligere krav, der er galdende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

Identificerer cg vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pd disse risici samt opnar
revisicnsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseattelse af intern kontrol.

KCI Medicat ApS

Arsrapport 2016
Annual report 2018

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resuiting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.




Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstandighederne, men ikke for

at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmeerksom pd oplysninger herom i &rs-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke lzzngere kan fortsat-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en s3dan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesoeretningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerned om ledelses-
beretningen.

KCi Medical ApS
Arsrapport 2016

Apnual report 2016

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinicn on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are reguired to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.




Den uafhangige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af drsregnskabet
er det vores ansvar at lase iedelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med drsregnskabet 0g er udarbejdet
i overensstemmelse med arsregnskabsiovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kebenhavn, den 16. juni 2017
Copenhagen, 16 June 2017

Ernst & Young

Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Joon H— —

Lars Hansen

statsaut. revisor
State Authorised Public Accountant

KCI Medical ApS
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.
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John Patrick Panther
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Ledelsesberetning
Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Seiskabets hovedaktivitet er salg og Ieje af hos-
pitalsudstyr. Seiskabet salger produkter bade i
Danmark og Finland.

Udvikling i aktiviteter og pkonomiske forhold

Virksomhedens resultatopgerelse for 2016 udvi-
ser et underskud pd 2.195.376 kr. mod et
overskud pa 856.284 kr. sidste 2r, og
virksomhedens balance pr. 31. december 2016
udviser en egenkapital pd 27.274.389 kr.

| begyndelsen af 2016 udpegede Acelity Group
en tredjeparts distributer som sin eneforhandler
til promovering og salg af produkterne i
Danmark og Finland. KCI Medical Aps har
overfgrt sin produktmarkedsfering til en
tredjepartsdistributer i 2016 og markedsferer
ikke lzangere aktivt kommercielle produkter. Det
er stadig ledelsens forventning, at selskabet
fortsat vil eje sine gvrige aktiver i 2017.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

KCI Medicat ApS
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Business review

The Company is primarilly engaged in sale and
leasing of hospital equipment. The Company
sells its products in Denmark and Finland.

Financial review

The income statement for 2016 shows a loss of
DKK 2,195,376 against a profit of DKK
856,284 last year, and the balance sheet at 31
December 2016 shows equity of DKK
27,274,389.

Early 20186, the Acelity Group appointed a third
party distributor as its exclusive distributor for
the promotion and sale of the products within
the territories of Denmark and Finland. KCI
Medical Aps has transferred its product
commercialisation to a third party distributor in
2016 and is no longer actively commercialising
products into the market. It is still
Management's expectation that the Company
continues to possess its other assets in 2017.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subseguent to
the financial year-end.




‘?«a S

A V4
4 i

"
|
|
1

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgorelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross margin
3 Personaleomkostninger
Staff costs
4 Afskrivninger pd materielle anlagsaktiver
Depreciation of property, plant and equipment
Resultat for finansielle poster
Profit/loss before net financials
5 Finansielle indtzgter
Financial income
6 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
7 Skat af &rets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity
Ekstraordinzrt udbytte udloddet i regnskabsaret
Extraordinary dividend distributed in the year

Overfort resultat

Retained earnings/accumulated loss

KCI Medical ApS

Arsrapport 2016
Annual report 2018

2016 2015
3.225.565 15.862.536
-2.301.945 -7.765.124
-1.425.472 -6.751.424
-501.852 1.345.988

0 109.276

-273.060 -110.806
-774.912 1.344.458
-1.420.464 -488.174
2.195.376 856.284
20.000.000 0
0 6.022.968
-22.195.376 -5.166.684
=2.195.376 856.284
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note DKK 2016 2015
AKTIVER
ASSETS

Langfristede aktiver
Non-current assets

8 Materielie aktiver
Property, plant and equipment

Produktionsaniag og maskiner 10.526 26.200
Plant and machinery
Andre anlag, driftsmateriel og inventar 0 9.411.246
Other fixturas and fittings, teols and equipment
10.526 9.437.446
Finansielle aktiver
Financial assets
Andre tilgodehavender 15.750 16.132
Other receivables
Udskudte skatteaktiver 0 1.420.464
Deferred tax assets
15.750 1.436.596
Langfristede aktiver i alt
Total non-current assets 26.276 10.874.042
Kortfristede aktiver
Current assets
Varebeholdninger
Inventeries
Fremstiliede faerdigvarer og handelsvarer 0 6.039.657
Finished goods and goods for resale
0 6.039.657
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 276.022 6.015.194
Trade receivabies
Tilgodehavender hos tilknyttede virksomheder 4.790.481 1.086.306
Receivables from group entities
Tilgodehavende selskabsskat 494.875 304.000
Income taxes receivable
Andre tilgodehavender 865.028 159.363
Other receivables
Periodeafgransningsposter 128.882 288.889
Prepayments
6.555.288 1.853:752
Likvide beholdninger 21.142.225 23.850.804
Cash and bank
Kortfristede aktiver i alt 27.697.513 37.744.213
Total current assets
AKTIVER I ALT 27.723.789 48.618.255

TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Baiance sheet

Note
Note  DKK 2016 2015

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital 4.001.000 4.001.000
Share capital

Overfort resultat 3.273.389 25.468.765

Retained earninas

Foresidet udbytte for regnskabsaret 20.000.000 0
Dividend proposed for the year

Egenkapital i alt 27.274.389 29.469.765
Total equity

Kortfristede forpligtelser
Current liabilities

Leveranderer af varer og tjenesteydelser 85.019 66.982
Trade payables

Geeld til tilknyttede virksomheder 0] 14.690.586
Payables to group entities

Anden gald 364.381 4.390.922
Other payables

Kortfristede forpligtelser i ait 449 400 19.148.490
Total current liabilities

Forpligtelseri alt 449.400 19.148.4%0
Total liabilities

PASSIVER I ALT 27.723.789 48.618.255

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Nertstaende parter
Related parties
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Egenkapitalopggrelse
Statement of changes in equity

Forestiaet

udbytte for

regnskabsaret
Selskabskapital Overfort resultat Dividend proposed Ialt
DKK Share capital Retained earnings for the year Total
Egenkapital 1. januar 2016 4.001.000 25.468.765 0 29.469.765

Equity at 1 January 2016

Overfort, jf. resultatdisponering 0 -22.195.376 20.000.000 -2.195.376

Transfer through appropriation of loss

Egenkapital

31. december 2016 4.001.000 3.273.389 20.000.000 27.274.389
Equity at 31 December 2016
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Arsregnskab 1. januar - 31. december

Financia! statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KCI Medical ApS for 2016 er
afiagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmeiser for kiasse C.

Alene &ndringer til prasentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
@ndringer til drsregnskabsloven. Implementerin-
gen af @ndringsloven har ingen belpbsmasssig
effekt for resultatopgerelsen eller balancen i
regnskabsaret eller for sammenligningstaliene.
Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Zndringsioven har alene medfart nye eller &n-
drede praesentations- og oplysningskrav, som er
indarbejdet | arsregnskabet.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen p& betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Moneteere aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter
balancedagens valutakurser. Realiserede 0g
urealiserede valutakursgevinster 0g -tab indgar
i resuitatopgerelsen under finansielle poster.

KCl Medical ApS

Arsrapport 2016
Annual report 2018

The annual report of KCI Medical ApS for 2016
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial Statements
Act. As the implementation of the amendment
act has no impact in terms of value on the
income statement or the balance sheet in the
financial year, nor on the comparative figures,
the financial statements have been prepared
based on the same accounting policies as last
year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Monetary items denominated in foreign
currencies are transiated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgsrelsen

Nettoomsatning

Indtagter ved salg af handelsvarer og
faerdigvarer indgar i nettoomsatningen pa
tidspunktet for levering og risikoens overgang,
safremt indtagten kan opgeres palideligt.
Omsztningen opgeres efter fradrag af moms,
afgifter og rabatter.

Bruttofortjeneste

Posterne nettoomsastning til og med andre
eksterne omkostninger er med henvisning til ars-
regnskabslovens § 32 sammendraget til én post
benavnt bruttofortjeneste pa grund af sarlige
konkurrencemeessige forheld.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter mv.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle aktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi, afskri-
ves linezert over den forventede brugstid, base-
ret pa felgende vurdering af aktivernes forvente-
de brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrorer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger,
deklarerede aktieudbytter, finansielle
omkostninger ved finansiel leasing, realiserede
0g urealiserede kursgevinster og -tab
vedrerende verdipapirer og transaktioner i
fremmed valuta, amortisering af realkreditian
samt tillzeg og godtgerelse under
acontoskatteordningen mv.

KCI Medical ApS

Arsrapport 2016
Annual report 2018

income statement

Revenue

Income from the sale of goods held for sale and
finished goods is recognised in revenue at the
time of delivery and when the risk passes to the
buyer, provided that the income can be made
up reliably. VAT, indirect taxes and discounts
are excluded from revenue.

Gross margin

With reference to section 32 of the Financial
Statements Act, the items 'Revenue' to and
including 'Other external expenses' are
consolidated into one item designated 'Gross
margin' for competetive reasons.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

2-5 ar/years

S ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, dividends
declared, financial expenses related to finance
leases, realised and unrealised capital and
exchange gains and losses on securities and
foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
drets forventede skattepligtige indkomst og
arets regulering af udskudt skat med fradrag af
den del af arets skat, der vedrorer
egenkapitalbevageiser.

Aktuel og udskudt skat vedrarende
egenkapitalbevaegel-ser indregnes direkte i
egenkapitalen.

Balancen

Materielle aktiver

Materielle anlagsaktiver omfatter udlejningsma-
teriel, indretning af Iejede lokaler og maskiner
samt andre anlaeg, driftmateriel og inventar.
Materielle anlgsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest p& materielle
anlagsaktiver, sdfremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver.
Aktiverne nedskrives til det hejeste af aktivets
eller aktivgruppens kapitalveerdi og
nettosalgspris (genindvindingsvardi), sdfremt
denne er lavere end den regnskabsmaessige
veerdi.

Varebeholdninger

Varebeholdninger males til kostpris pa grundiag
af FIFO-princippet eller til
nettorealisationsvaerdi, hvis denne er lavere.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi.
Verdien reduceres med nedskrivninger til
imodegéaelse af forventede tab.

KCI Medical ApS

Arsrapport 2016
Annual repert 2016

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the
tax for the year that concerns changes in
equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly
to equity.

Balance sheet

Property, plant and equipment

Property, plant and equipment comprise rental
equipment, leasehold improvements, machinery
and other fixtures, fittings, tools and
equipment. Property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses.

Property, plant and equipment are tested for
impairment whenever there is an indication that
an asset might be impaired. The impairment
test is performed for each individual asset or
group of assets, respectively. The carrying
amount of impaired assets is reduced to the
higher of the value in use and the net selling
price (recoverable amount) of the asset or
group of assets.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and
net realisable value.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,
less provisions for impairment losses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {(continued)

Periodeafgransningsposter

Periodeafgransningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrgrende efterfplgende regnskabsar.

Egenkapital

Foresidet udbytte

Udbytte, som foreslas udbetalt for
regnskabsaret, praesenteres som en sarskilt
post under egenkapitalen.

Seiskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemeessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning p&
resultat eller skattepligtig indkomst. | de tilfzl-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af @ndringer i skattesatser indregnes i
resultatopgorelsen.

KCl Medical ApS

Arsrapport 2016
Annual report 2016

Prepayments

Prepayments recognised under 'Assets!
comprise prepaid expenses regarding
subsequent reporting years.

Equity

Proposed dividends

Dividends proposed for the reporting period are
presented as a separate item under 'Equity’.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/ioss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gealdsforpligtelser

Finansielle galdsforpligtelser indregnes ved
Ianeoptagelse til det modtagne provenu efter
fradrag af atholdte transaktionsomkostninger.
Rentebarende gald males efterfaigende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa l1&neoptagelsestidspunktet.
Anden gaeld males efterfglgende til amortiseret
kostpris svarende til den nominelle restgeeld.

Segmentoplysninger
Segment information

| bruttofortjenesten indgar
markedsferingstilskud fra selskabets ultimative
moderselskab med t.kr. 3.338 (2015: t.kr. 0).

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Afskrivninger pa@ materielle aktiver
Depreciation of property, plant and equipment
Afskrivninger pd materielle aktiver
Depreciation of property, plant and equipment

KCl Medical ApS

Arsrapport 2016
Annual report 2016

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

The gross margin includes marketing
contributions from the Company's ultimate
parent company, totalling DKK 3,338 thousand
(2015: DKK O thousand).

2016 2015
1.926.922 6.716.408
232.220 623.067
101.217 378.938
41.586 46.711
2.301.945 7.765.124
3 10
1.425.472 6.751.424
1.425.472 6.751.424
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DKK

Finansielle indtagter
Financial income
Renteindtaegter i ovrigt
Other interest income
Valutakursgevinst

Exchange gain

Andre finansielle indtagter
Other financial income

Finansielle omkostninger

Financial expenses

Valutakurstab

Exchange losses

Rentetilleeg og skat indragnet som finansielle poster
Interest surcharges and tax recognised under net financials
Andre finansielle omkostninger

Other financial expenses

Skat af arets resuitat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Materielle aktiver
Property, plant and equipment

DKK

KCl Medical ApS
Arsrapport 2016

Apnual report 2016

Kostpris 1. januar 2016
Cost at 1 January 2016
Tilgang i arets lgb
Additions in the year

Afgang i arets lgb

Disposals in the year
Kostpris 31. december 2016

Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depreciation at 1 January 2016
Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefarsel af af- og nedskrivninger pé afhae

Reversal of depreciation and impairment of disposals
Af- 0g nedskrivninger 31. december 2016

Impairment losses and depreciation at 31 December 2016
Regnskabsmaessig veerdi 31. december 2016

2016 2015
0 15
0 108.901
0] 360
0 109.276
107.787 83.175
120.837 6.920
44.436 20.711
273.060 110.806
0 -109.081
1.420.464 597.255
1.420.464 488.174
Andre aniag,
Produktions-  driftsmateriel og
anizg og inventar
maskiner  Other fixtures and
Plant and fittings, tools and lalt
machinery equipment Total
332.628 50.655.659 50.988.287
0 3.777.205 3777205
0 -54.432.864 -54.432.864
332.628 0 332.628
306.428 41.244.413 41.550.841
15.674 1.409.798 1.425.472
0 -42.654.211 -42.654.211
322.102 0 322.102
10.526 0 10.526

Carrying amount at 31 December 2016
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, atc.

Andre eventualforpligtelser
Other contingent liabilities

DKK

Andre eventualforpligteiser
Other contingent liabilities

Andre eventualforpiigtelser omfatter
virksomhedens operationelie og finansielle
leasing kontrakter vedrerende biler og edb-
anleqg.

Andre gkonomiske forpligtelser
Other financial cbligations

Leje- og leasingforpligtelser i pvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Huslejeforpligtelsen vedrerer 6 manders
opsigelse.

Nertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed

Parent Domicile

Hjemsted

KCI Medical ApS

Arsrapoort 2016
Annual report 2016

2016 2015
0 243.564
0 243.564
Other contingent liabilities include the
Company's operating and finance leases
concerning cars and IT equipment.
2016 2015
0 34.200

Rent obligations related to & months notice of
termination.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

KCl Holding UK Ltd.

United Kingdom

Koncernregnskabet kan re-
kvireres pa selskabets
adresse.

The consolidated financial

statements are available at
the Company's address.
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