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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for Dansk Computer
Center A/S.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af  virksomhedens aktiviteter og
pengestramme  for regnskabsdret 01.01.2015 -
31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Hinnerup, den 01.04.2016
Hinnerup, 01.04.2016

Direktion

Executive Board

Kent H. Jeppesen

administrerende direktar
CEO

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Dansk Computer Center A/S for the
financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations and
cash flows for the financial year 01.01.2015 -
31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhaengigerevisors erklaerin-
ger

Til kapitalgjernei Dansk Computer
Center A/S

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Dansk Computer
Center A/S for regnskabsaret 01.01.2015 - 31.12.2015,
der omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopgarelse,
pengestremsopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i overens-
stemmel se med arsregnskabsloven. Ledelsen har endvi-
dere ansvaret for den interne kontrol, som ledel sen anser
for ngdvendig for at udarbejde et &rsregnskab uden vee
sentlig fejlinformation, uanset om denne skyldes besvi-
gelser eler fgl.

Revisor s ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har ud-
fart revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske
krav samt planlasgger og udferer revisionen for at opnd
hej grad af sikkerhed for, om arsregnskabet er uden vae
sentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger
af revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fel. Ved risikovurderin-
gen overveier revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et &rsregnskab, der giver
et retvisende billede. Formalet hermed er at udforme re-
visionshandlinger, der er passende efter omstaandighe-
derne, men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revision om-
fatter endvidere vurdering af, om ledel sensvalg af regn-
skabspraksis er passende, om ledel sens regnskabsmaes-
sige skan er rimelige samt den samlede prassentation af
arsregnskabet.

| ndependent auditor’ s reports

To the owners of Dansk Computer Center
A/S

Report on the financial statements

We have audited the financial statements of Dansk
Computer Center A/Sfor the financial year 01.01.2015
- 31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changes
in equity, cash flow statement and notes. The financial
statements are prepared in accordance with the Danish
Financial Satements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statementsthat give a true and fair view in ac-
cordance with the Danish Financial Satements Act and
for such internal control as Management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordancewith International Sandardson
Auditing and additional requirements under Danish au-
dit regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing proceduresto obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the cir-
cumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity's internal con-
trol. An audit also includes evaluating the appropriate-
ness of accounting policies used and the reasonabl eness
of accounting estimates made by Management, as well
asthe overall presentation of the financial statements.
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Den uafhaengigerevisors erklaerin-
ger

Det er vores opfattel se, at det opnaede revisionsbe-
vis er tilstrakkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af sel skabets aktiver, passiver og
finansielle stilling pr. 31.12.2015 samt af resultatet
af selskabets aktiviteter for regnskabsdret
01.01.2015 - 31.12.2015 i overensstemmelse med
arsregnskabsloven.

Udtalelse om ledelsesber etningen

Vi har i henhold til arsregnskabsoven gennemlaest
ledel sesberetningen. Vi har ikke foretaget yderli-
gere handlinger i tillagg til den udfarte revision af
arsregnskabet.

Det er pa denne baggrund vores opfattelse, at op-
lysningernei ledel sesberetningen er i overensstem-
melse med arsregnskabet.

Senderborg, den 01.04.2016
Senderborg, 01.04.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

CVR-nr. 33963556
Central Business Registration No 33963556

Jan Thietje
statsautoriseret revisor
State Authorised Public Accountant

| ndependent auditor’ s reports

We believe that the audit evidence we have ob-
tained is sufficient and appropriateto provide a ba-
sisfor our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give atrue
and fair view of the Entity's financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015 in ac-
cordance with the Danish Financial Statements
Act.

Statement on the management commen-

tary

Pursuant to the Danish Financial Satements Act,
we have read the management commentary. We
have not performed any further proceduresin ad-
dition to the audit of the financial statements.

Onthisbasis, it isour opinion that the information
provided in the management commentary is con-
sistent with the financial statements.
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L edel sesberetning Management commentary

2015 2014 2013 2012 2011
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000

Hoved- og nggletal

Financial highlights

Hovedtal

Key figures

Nettoomsagning 564.273 531.285 443.077 403.208 374.862
Revenue

Bruttoresultat 70.379 67.082 57.844 58.672 52.678

Gross profit/loss
Resultat af ordinse

primag drift 33.958 43.183 30.793 33.643 27.018
Profit/loss from ordinary prima-

ry activities

Driftsresultat 15.588 25.158 17.401 20.446 15.642

Operating profit/loss
Resultat af finansielle

poster (7.685) 1.151 (1.031) (306) 420
Net financials

Aretsresultat 4.299 19.900 12.271 15.080 12.032

Profit/loss for the year

Samlede aktiver 208.166 130.411 136.528 120.300 108.197
Total assets

Investeringer i materi-

elle anlasgsaktiver 7.307 0 0 0 528

Investmentsin property, plant
and equipment

Egenkapital 36.022 51.264 43.455 46.245 43.012
Equity
Gns. investeret kapital

inkl. goodwill 98.608 72.124 63.246 55.770 48.024

Average invested capital incl
goodwill

Nettorentebaaende

gadd 63.758 21.237 19.315 10.997 6.294
Net interest-bearing debt
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L edel sesberetning Management commentary

Nagletal

Ratios

Bruttomargin (%) 125 12,6 13,0 15,0 141
Gross margin (%)

Nettomargin (%) 0,8 3,7 2,8 3,7 3.2

Net margin (%)
Afkast af investeret
kapital inkl. goodwill

(%) 15,8 34,9 27,5 36,7 32,6
Return on invested capital incl

goodwill (%)

Nettoomsad-

ning/Investeret kapital

inkl. goodwill 5,7 7.4 7,0 7,2 7.8
Revenue/Invested capital incl
goodwill

Finansiel gearing 18 04 04 0,2 0,1
Financial gearing (%)

Egenkapitalens for-

rentning (%) 99 42,0 27,4 33,8 29,7
Return on equity (%)

Soliditetsgrad (%) 17,3 39,3 31,8 384 39,8
Solvency ratio (%)
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L edel sesberetning

Hovedaktivitet

Sel skabets hovedaktivitet bestdr i at drive handels-
virksomhed med I T-udstyr.

Udvikling i aktiviteter og gkonomiske
forhold

Arets overskud blev pa 4.299 tkr., hvilket er en
tilbagegang pa 15.601 t.kr.

Arets overskud anses for utilfredsstillende.

Forventet udvikling

Selskabet forventer en fremgang i omsagning og
resultat for 2016.

Saxligerisic

Selskabet driver en international handelsvirksomhed
og er dermed pavirket af markedsudsving og politi-
ske udviklinger pa de forskellige markeder. Endvi-
dere er selskabets vassentligste driftsrisiko knyttet til
evnen til at veare stagkt positioneret pa de markeder,
hvor produkterne og ydelserne sadges. For at mind-
ske ovennaavnterisici tilstradoes der hele tiden en vis
spredning af aktiviteterne samt |gbende udvikling af
sel skabets produkter og ydel ser.

Selskabet er som felge af sin drift, sineinvesteringer
og sin finansiering eksponeret over for aandringer i
valutakurser og renteniveau. Ledelsen styrer de
finansielle risici i selskabet og koordinerer selska-
bets likviditetsstyring, herunder kapitalfrembringel-
se og placering af eventuel overskuddlikviditet. Sel-
skabet operer med en lav riskoprofil, sdedes at

vassentlig betydning for sel skabet.

Management commentary

Primary activities
The Entity’s primary activity isto run a commercial
company trading in I T equipment.

Development in activities and finances

Profit for the year is DKK 4.299k, which is an in-
crease of DKK 15.601k compared to 2014.

The profit for the year is not considered satisfacto-
ry.

Outlook

The Entity expects in increase in both revenue and
profit for 2016.

Particular risks

The Entity runs an international commercial com-
pany and is therefore influenced by market devel-
opments as well as political developmentsin various
markets. Further, the Entity’s main operating risk
relates to its ability to be strongly positioned in the
mar kets in which its products and services are sold.
In order to reduce those risks, the Entity constantly
seeks to spread its activities to some extent and to
regularly develop its products and services.

As a consequence of tis operations, investments and
financing, the Entity is exposed to exchange and
interest rate fluctuations. Management manages the
Entity’s financial risks and co-ordinates cash man-
agement, including funding and investment of any
surplus liquidity. The Entity strives to have a low
risk profile so that currency, interest rate and credit
risks can be assessed as having no material signifi-
canceto its activities.
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L edel sesberetning

Miljamaessige for hold

Da selskabet er en handelsvirksomhed har miljgfor-
hold ingen vaesentlig betydning for selskabets akti-
viteter.

Forsknings- og udviklingsaktiviteter
Der foretages Igbende udvikling af selskabets pro-
dukter og ydelser.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Environmental performance

Snce the Entity’s activities relate to trading, its
environmental performance is not of much im
portanceto its activities.

Research and development activities
The Entity’s products and services are developed
regularly.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

K oncer nregnskab

Med henvisning til arsregnskabslovens § 112, stk. 1
er der ikke udarbejdet koncernregnskab.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class C enter-
prises (medium).

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Consolidated financial statements

Referring to 112(1) of the Danish Financial Sate-
ments Act, no consolidated financial statements
have been prepared.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.
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Anvendt regnskabspraksis

| resultatopgerel sen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetage poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle anlaggsaktiver,
varebeholdninger og andre ikke-monetagre aktiver,
der er kabt i fremmed valuta, omregnestil historiske
Kurser.

Ved indregning af udenlandske dattervirksomheder
og associerede virksomheder, der er selvstaandige
enheder, omregnes resultatopgerel serne til gennem-
snitlige valutakurser for manederne, som ikke afvi-
ger vassentligt fra transaktionsdagens kurser. Balan-
ceposterne omregnes til balancedagens valutakurser.
Goodwill betragtes som tilhgrende den selvstaandige
udenlandske enhed og omregnes til balancedagens
kurs. Kursdifferencer, der er opstaet ved omregning
af udenlandske dattervirksomheders egenkapita ved
arets begyndelse til balancedagens valutakurser
samt ved omregning af resultatopgerelser fra gen-
nemsnitskurser til balancedagens valutakurser, ind-
regnes direkte pa egenkapitalen.

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, inventories and
other non-monetary assets that have been pur-
chased in foreign currencies are trandated using
historical rates.

When recognising foreign subsidiaries and associ-
ates that are independent entities, the income state-
ments are translated at average exchange rates for
the months that do not significantly deviate from the
rates at the transaction date. Balance sheet items
are translated using the exchange rates at the bal-
ance sheet date. Goodwill is considered as belong-
ing to the independent foreign entity and is trand at-
ed using the exchange rate at the balance sheet
date. Exchange differences arising out of the trans-
lation of foreign subsidiaries equity at the begin-
ning of the year at the balance sheet date exchange
rates as well as out of the translation of income
statements from average rates to the exchange rates
at the balance sheet date are classified directly as

equity.
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Anvendt regnskabspraksis

Kursregulering af mellemvaaender med selvstaandi-
ge udenlandske dattervirksomheder, der anses for en
del af den samlede investering i den pagaddende
dattervirksomhed, indregnes direkte pa egenkapita-
len.

Resultatopger elsen

Nettoomsagtning

Nettoomsadning ved salg af handelsvarer og fea-
digvarer indregnes i resultatopgerelsen, ndr levering
og risikoovergang til keber har fundet sted. Netto-
omsadning indregnes eksklusive moms, afgifter og
rabatter i forbindelse med salget og males til dags-
vagdien af det fastsatte vederlag.

AEndringi lagre af feerdigvarer og varer under
fremstilling

AEndring i lagre af faadigvarer og varer under frem-
stilling omfatter regnskabsarets formindskelser eller
forogelser af lagre af fegdigvarer og varer under
fremstilling. | posten indgar saadvanlige nedskriv-
ninger af de pagaed dende lagerbehol dninger.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sesdvanlige lagerned-
skrivninger.

Andr e ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder omkostninger til distribution, salg,
reklame, administration, lokaler mv. | posten indgar
endvidere nedskrivninger af tilgodehavender ind-
regnet under omsagningsaktiver.

Accounting policies

Exchange adjustments of outstanding accounts with
independent foreign subsidiaries which are consid-
ered part of the total investment in the subsidiary in
question are classified directly as equity.

I ncome statement
Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. Revenue is recognised net of VAT, duties
and sales discounts and is measured at fair value of
the consideration fixed.

Changesin inventories of finished goods and work
in progress

Changes in inventories of finished goods and work
in progress comprise decreases or increases for the
financial year in inventories of finished goods and
work in progress. Thisitemincludes ordinary write-
downs of such inventories.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including distri-
bution, selling, advertising and administrative costs
as well as costs of premises, etc. Thisitem also in-
cludes impairment losses on receivables recognised
in current assets.
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Anvendt regnskabspraksis

Per sonaleomkostninger

Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlagysaktiver
bestdr af regnskabsdrets af- og nedskrivninger op-
giort ud fra henholdsvis de fastsatte restvaadier og
brugstider for de enkelte aktiver og gennemforte
nedskrivningstest og af gevinster og tab ved salg af
materielle anlasgsaktiver.

Indteegter af kapitalandelei tilknyttede vir ksom-
heder

Indtesgter af kapitalandele i tilknyttede virksomhe-
der omfatter den forholdsmaessige andel af de enkel-
te virksomheders resultat efter fuld eliminering af
interne avancer og tab.

Andrefinansielle indtaegter

Andre finansielle indtaegter bestér af renteindtaegter,
herunder renteindtaggter fra tilgodehavender hos
tilknyttede virksomheder og nettokursgevinster
vedrgrende tilgodehavender og transaktioner i
fremmed valuta.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestér af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder og nettokurstab vedraren-
de gadd og transaktioner i fremmed valuta.

Accounting policies

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to property, plant and equipment comprise
amortisation, depreciation and impairment losses
for the financial year, calculated on the basis of the
residual values and useful lives of the individual
assets and impairment testing as well as gains and
losses from the sale of property, plant and equip-
ment.

I ncome from investmentsin group enterprises

Income from investments in group enter prises com-
prises the pro rata share of the individual enterpris-
es profit/loss after full elimination of internal prof-
itsor losses.

Other financial income

Other financial income comprises interest income,
including interest income on receivables from group
enterprises and net capital gains on receivables and
foreign currency transactions.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises and net capital losses on payables and
foreign currency transactions.
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Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med alle danske virksom-
heder i DCC-koncernen. Den aktuelle danske sel-
skabsskat fordeles mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkom-
ster (fuld fordeling med refusion vedrgrende skat-
temaessige underskud).

Balancen
M aterielle anlaegsaktiver
Andre anlagy, driftsmateriel og inventar males til

kostpris med fradrag af akkumulerede af- og ned-
skrivninger. Der afskrivesikke pa grunde.

Kostprisen omfatter anskaffel sesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For finansielt
leasede aktiver udger kostprisen den laveste vaadi
af dagsveadien af aktivet og nutidsveadien af de
fremtidige leasingydel ser.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid. Der fore-
tages lineagre af skrivninger baseret pa felgende vur-
dering af aktivernes forventede brugstider:

Produktionsanl asg og maskiner 354
Andre anlagy, driftsmateriel og inventar 354

Accounting policies

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity is jointly taxed with all subsidiaries in
the DCC Group. The current Danish income tax is
allocated among the jointly taxed entities propor-
tionally to their taxable income (full allocation with
a refund concerning tax 10sses).

Balance sheet
Property, plant and equipment
Other fixtures and fittings, tools and equipment are

measured at cost |less accumulated depreciation and
impairment losses. Land is not depreciated.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation. For assets held under finance leases,
cost isthe lower of the asset’ sfair value and present
val ue of future |ease payments.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Sraight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Plant and machinery 3-5years
Other fixtures and fittings, tools and
equipment 3-5years
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Materielle anlasgsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Kapitalandelei tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaadis metode (equity-
metoden). Dette indebagrer, at kapitalandelene males
til den forholdsmeessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tillesg af ureaiserede
koncerninterne fortjenester og tab.

Tilknyttede virksomheder med negativ regnskabs-
masssig indre vaadi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med modervirksomhedens andel af den negative
indre vaadi, hvis det vurderes uerholdeligt. Hvis den
regnskabsmaessige negative indre vaadi overstiger
tilgodehavendet, indregnes det resterende belgb
under hensatte forpligtelser, hvis modervirksomhe-
den har en retlig eller faktisk forpligtelse til at dagk-
ke den pégad dende virksomheds forpligtel ser.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overfares i forbindel se med resultatdispo-
neringen til Reserve for nettoopskrivning efter den
indre vaardis metode under egenkapitalen.

Goodwill opgeres som forskellen mellem kostprisen
for kapitalandelene og dagsvaadien af de overtagne
aktiver og forpligtel ser. Goodwill afskrives over den
forventede brugstid, som normalt er 5 &, men kan i
visse tilfadde udgere op til 20 & for strategisk er-
hvervede virksomheder med en staark markedsposi-

Accounting policies

Property, plant and egquipment are written down to
the lower of recoverable amount and carrying
amount.

I nvestmentsin group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
means that investments are measured at the pro rata
share of the enterprises equity value plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised intragroup profits or loss-
€s.

Group enterprises with negative equity value are
measured at DKK 0, and any receivables from these
enterprises are written down by the Parent’s share
of such negative equity value if it is deemed irrecov-
erable. If the negative equity value exceeds the
amount receivable, the remaining amount is recog-
nised under provisions if the Parent has a legal or
constructive obligation to cover the liabilities of the
relevant enterprise.

Upon distribution of profit or loss, net revaluation
of investments in group enterprisesis transferred to
Reserve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the assets
and liabilities acquired. Goodwill is amortised over
its estimated useful life which is normally 5 years,
however, in certain cases it may be up to 20 years
for strategically acquired enterprises with a strong
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tion og langsigtet indtjeningsprofil, hvis den laange-
re afskrivningsperiode vurderes bedre at afspele
nytten af de pagad dende ressourcer.

Kapitalandele i tilknyttede virksomheder nedskrives
til genindvindingsveardi, hvis denne er lavere end
den regnskabsmaesssige vaadi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Var ebeholdninger

Varebeholdninger males til kostpris, opgjort efter
vejede gennemsnitspriser, eller nettorealisations-
vaxdi, hvor denne er lavere,

Kostprisen omfatter anskaffel sesprisen med tillagg af
hjemtagel sesomkostninger.

Nettorealisationsveadi for varebeholdninger opgo-
res som forventet salgspris med fradrag af fagrdigge-
relsesomkostninger og omkostninger, der skal af-
holdes for at effektuere salget.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Accounting policies

market position and a long-term earnings profile if
the longer amortisation period is considered to give
a better reflection of the benefit from the relevant
I esour ces.

Investments in group enterprises are written down
to the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

I nventories

Inventories are measured at the lower of weighted
average prices and net realizable value.

Cost consists of purchase price plus delivery costs.

The net realizable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.
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Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Operationelleleasingaftaler

Leasingydelser vedrgrende operationelle |easingaf-
taler indregnes linesat i resultatopgerelsen over
leasingperioden.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Pengestr gmsopger el sen
Pengestromsopgerelsen viser pengestremme vedra-
rende drift, investeringer og finansiering samt likvi-
derne ved regnskabsdrets begyndel se og slutning.

Pengestramme vedrarende driftsaktiviteter praesen-
teres efter den indirekte metode og opgeres som
driftsresultatet reguleret for ikke-kontante driftspo-
ster, aandring i driftskapital og betalt sel skabsskat.

Pengestramme vedrgrende investeringsaktiviteter
omfatter betalinger i forbindelse med keb og salg af

Accounting policies

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Operating leases

Lease payments on operating leases are recognised
on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Cash flow statement

The cash flow statement shows cash flows from
operating, investing and financing activities as well
as cash and cash equivalents at the beginning and
the end of the financial year.

Cash flows from operating activities are presented
using the indirect method and calculated as the
operating profit/loss adjusted for non-cash operat-
ing items, working capital changes and income tax-
espaid.

Cash flows from investing activities comprise pay-
ments in connection with acquisition and divestment
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virksomheder, aktiviteter og finansielle anlasgsakti-
ver samt kab, udvikling, forbedring og salg mv. af
immaterielle og materielle anlagysaktiver, herunder
anskaffelse af finansielt |easede aktiver.

Pengestramme vedrgrende finans eringsaktiviteter
omfatter andringer i starrelse eller sammensagning
af virksomhedskapitalen og de omkostninger, der er
forbundet hermed, samt optagelse af |an, indgaelse
af finansielle leasingaftaler, afdrag pa rentebagrende
gadd, kab af egne aktier og betaling af udbytte.

Likvider omfatter likvide beholdninger og kortfri-
stede vaadipapirer med ubetydelig kursrisiko, med
fradrag af kortfristet bankgadd.

Hoved- og nggletal

Hoved- og nggletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “ Anbefalinger & Nggletal 2010”.

Accounting policies

of enterprises, activities and fixed asset investments
as well as purchase, devel opment, improvement and
sale, etc of intangible assets and property, plant and
equipment, including acquisition of assets held un-
der finance leases.

Cash flows from financing activities comprise
changes in the size or composition of the contribut-
ed capital and related costs as well as the raising of
loans, inception of finance leases, instalments on
interest-bearing debt, purchase of treasury shares,
and payment of dividend.

Cash and cash equivalents comprise cash and short-
term securities with an insignificant price risk less
short-term bank loans.

Financial highlights

Financial highlights are defined and calculated in
accordance with "Recommendations & Ratios
2010" issued by the Danish Society of Financial
Analysts.

Nagletal

Bruttomargin (%)
Nettomargin (%)

Afkast af investeret kapital
inkl. goodwill (%)

Nettoomsagtning/Investeret
kapital inkl. goodwill

Finansiel gearing

Egenkapitalens forrentning (%)

Soliditetsgrad (%)

Ber egningsformel

Bruttoresultat x 100
Nettoomsagning

Aretsresultat x 100
Nettoomsagning

EBITA x 100
Gns. investeret kapital
inkl. goodwill

Nettoomsagtning
Gns. investeret kapital

inkl. goodwill

Nettorentebaarende gedd
Egenkapital

Arets resultat x 100
Gns. egenkapital

Egenkapital x 100
Samlede aktiver

Ratios

Gross margin (%)

Net margin (%)

Return on invested
capital incl goodwill (%)

Revenue/Invested capital
incl goodwill

Financial gearing

Return on equity (%)

Solvency ratio (%)

Calculation formula

Gross profit x 100
Revenue

Profit/loss for the year x 100
Revenue

EBITA x 100
Average invested capital
incl goodwill

Revenue
Average invested capital
incl goodwill

Net interest-bearing debt
Equity

Profit/loss for the year x 100
Average equity

Equity x 100
Total assets
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Nggletal udtrykker

Bruttomargin
Virksomhedens driftsmaessige gearing.

Nettomargin
Virksomhedens driftsmaessige rentabilitet.

Afkast af investeret kapital inkl. goodwill
Det afkast, som virksomheden genererer af investo-
rernes midler.

Nettoomsagning/l nvester et kapital inkl. goodwill
Omsagningshastigheden af virksomhedens investe-
rede kapital.

Finansiel gearing
Virksomhedens finansielle gearing.

Egenkapitalensforrentning
Virksomhedens forrentning af den kapital, som ger-
ne har investeret i virksomheden.

Soliditetsgrad
Virksomhedens finansielle styrke.

EBITA (Earnings Before Interest, Tax and Amorti-
sation) er defineret som driftsresultat tillagt arets af-
0og nedskrivninger pa immaterielle anlaagsaktiver
inklusive goodwill.

Investeret kapital inklusive goodwill er defineret
som nettoarbejdskapital tillagt den regnskabsmaessi-
ge vaadi af materielle og immaterielle anlaaysakti-
ver samt akkumulerede af skrivninger pa immateriel-
le anlaggsaktiver inklusive goodwill og fratrukket
andre hensatte forpligtelser og langfristede drifts-

Accounting policies

Ratios reflect

Grossmargin
The entity's operating gearing

Net margin
The entity's operating profitability.

Return on invested capital incl goodwill
The return generated by the entity on the investors
funds.

Revenue/l nvested capital incl goodwill
Turnover rate of capital employed by the entity.

Financial gearing
The entity's financial gearing.

Return on equity
The entity's return on capital invested in the entity
by the owners.

Solvency ratio
The financial strength of the entity.

EBITA (Earnings Before Interest, Tax and Amorti-
sation) is defined as operating profit plus the year's
amortisation and impairment losses for intangible
assets including goodwill.

Invested capital including goodwill is defined as net
working capital plus the carrying amount of proper-
ty, plant and equipment and intangible assets as
well as accumulated amortisation of intangible as-
sets including goodwill, and less other provisions
and long-term operating liabilities. Accumulated



Dansk Computer Center A/S

20

Anvendt regnskabspraksis

maessige forpligtelser. Akkumulerede nedskrivnin-
ger af goodwill er ikke tillagt.

Nettoarbejdskapital er defineret som varebeholdnin-
ger, tilgodehavender og gvrige driftsmaessige om-
sadningsaktiver fratrukket leverandegrgsdd og andre
kortfristede driftsmasssige forpligtelser. Tilgodeha
vende og skyldig selskabsskat samt likvide behold-
ninger indgar ikke i nettoarbejdskapitalen.

Nettorentebagende gedd er defineret som rentebse
rende forpligtelser, fratrukket rentebagrende aktiver,
herunder likvide beholdninger.

Accounting policies

impairment losses for goodwill are not added.

Net working capital is defined as inventories, re-
ceivables and other operating current assets net of
trade payables and other short-term operating lia-
bilities. Income taxes receivable and payable as
well as cash are not included in net working capital.

Net interest-bearing debt is defined as interest-
bearing liabilities, net of interest-bearing assets,
including cash.
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I ncome statement for 2015

Note 2015 2014

Notes DKK DKK '000
Nettoomsagning 564.272.850 531.285
Revenue
Andring i lagre af faadigvarer og varer under fremstilling 67.288.958 (8.048)
Changes in inventories of finished goods and work in progress
Vareforbrug (542.813.291) (438.131)
Cost of sales
Andre eksterne omkostninger (18.369.936) (18.024)
Other external expenses
Bruttoresultat 70.378.581 67.082
Gross profit/loss
Personal eomkostninger 1 (53.941.705) (41.697)
Saff costs
Af- og nedskrivninger 2 (848.853) (227)
Amortisation, depreciation and impairment losses
Driftsresultat 15.588.023 25.158
Operating profit/loss
Indtaegter af kapitalandelei tilknyttede virksomheder (7.618.724) 295
Income frominvestments in group enterprises
Andre finansielle indtasgter 3 1.608.493 2.122
Other financial income
Andre finansielle omkostninger 4 (1.674.951) (1.266)
Other financial expenses
Resultat af ordineere aktiviteter far skat 7.902.841 26.309
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 5 (3.603.757) (6.409)
Tax on profit/loss from ordinary activities
Aretsresultat 4.299.084 19.900
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Udbytte for regnskabsaret indregnet under egenkapitalen 4.300.000 19.600
Dividend for the financial year recognised in equity
Reserve for nettoopskrivning efter indre vaardis metode 378.928 295
Reserve for net revaluation according to the equity method
Overfeart resultat (379.844) 5
Retained earnings

4.299.084 19.900
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Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Andre anlagy, driftsmateriel og inventar 6.378.167 169
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 6 6.378.167 169
Property, plant and equipment
Kapitalandele i tilknyttede virksomheder 2.145.446 1714
Investments in group enterprises
Andre tilgodehavender 6.038.758 0
Other receivables
Finansielle anlasgsaktiver 7 8.184.204 1.714
Fixed asset investments
Anlaggsaktiver 14.562.371 1.883
Fixed assets
Fremstillede varer og handel svarer 111.703.246 44.414
Manufactured goods and goods for resale
Varebeholdninger 111.703.246 44.414
I nventories
Tilgodehavender frasalg og tjenesteydel ser 59.463.738 45.912
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 4.859.099 9.870
Receivables from group enterprises
Udskudt skat 9 0 102
Deferred tax
Andre tilgodehavender 12.573.614 22.005
Other receivables
Tilgodehavende sel skabsskat 2.714.645 0
Income tax receivable
Tilgodehavender 79.611.096 77.889

Receivables
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Balance sheet at 31.12.2015

Likvide beholdninger
Cash

Omsaaningsaktiver

Current assets

Aktiver

Assets

2.289.623 6.225
193.603.965 128.528
208.166.336 130.411
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Balance sheet at 31.12.2015

Note 2015 2014

Notes DKK DKK '000

Virksomhedskapital 8 1.000.000 1.000
Contributed capital
Reserve for nettoopskrivning efter indre vaadis metode 2.066.246 1.629
Reserve for net revaluation according to the equity method
Overfart overskud eller underskud 28.655.596 29.035
Retained earnings
Fordlag til udbytte for regnskabsaret 4.300.000 19.600
Proposed dividend for the financial year
Egenkapital 36.021.842 51.264
Equity
Udskudt skat 9 1.247.687 0
Deferred tax
Hensatte forpligtel ser 1.247.687 0
Provisions
Bankgedd 66.047.133 27.462
Bank loans
Leverandgrer af varer og tjenesteydel ser 57.568.443 29.160
Trade payables
Gadd til tilknyttede virksomheder 13.905.075 2334
Payables to group enterprises
Gadd til virksomhedsdeltagere og ledelse 8.479.335 1.169
Payables to shareholders and management
Skyldig sel skabsskat 0 270
Income tax payable
Anden gadd 24.896.821 18.752
Other payables
Kortfristede gaddsfor pligtelser 170.896.807 79.147

Current liabilities other than provisions
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Balance sheet at 31.12.2015

Gaddsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Ikke-indregnede Igje- og leasingforpligtel ser
Unrecognised rental and lease commitments

Eventualforpligtel ser
Contingent liabilities

Naatstéende parter med bestemmende indflydelse
Related partieswith control

Ejerforhold
Ownership

Koncernforhold
Consolidation

11

12

13

14

15

170.896.807

79.147

208.166.336

130.411
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Statement of changesin equity for 2015
Reserve for
nettoopskriv-
ning efter Overfert Fordag til
Virksom- indrevaardis overskud eller udbytte for
hedskapital metode underskud regnskabsaret | alt
Reserve for net
revaluation ac- Proposed dividend
Contributed cording to the for the financial
capital equity method  Retained earnings year Total
DKK DKK DKK DKK DKK
Egenkapital primo 1.000.000 1.629.463 29.035.440 19.600.000 51.264.903
Equity beginning of year
Udbetalt ordinaat udbytte 0 0 0 (19.600.000) (19.600.000)
Ordinary dividend paid
Vd utakursregul eringer 0 57.855 0 0 57.855
Currency trandation adjustments
Aretsresultat 0 378.928 (379.844) 4.300.000 4.299.084
Profit/loss for the year
Egenkapital ulti-
mo 1.000.000 2.066.246 28.655.596 4.300.000 36.021.842

Equity end of year



Dansk Computer Center A/S 27
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Cash flow statement for 2015
Note 2015 2014
Notes DKK DKK '000
Driftsresultat 15.588.023 25.159
Operating profit/loss
Af- og nedskrivninger 848.853 227
Amortisation, depreciation and impairment losses
AEndring i arbejdskapital 10 (12.965.500) (10.441)
Working capital changes
Pengestramme vedr grende ordinaar primaar drift 3.471.376 14.945
Cash flows from ordinary primary activities
M odtagne finansielle indteegter 1.608.493 2122
Financial income received
Betalte finansielle omkostninger (1.674.951) (1.266)
Financial income paid
Refunderet/(betalt) sel skabsskat (5.238.843) (5.716)
Income taxes refunded/(paid)
Pengestr amme vedr grende drift (1.833.925) 10.085
Cash flows from operating activities
Kab mv. af materielle anlaggsaktiver (7.307.391) 0
Acquisition etc of property, plant and equipment
Salg af materielle anlagysaktiver 250.000 0
Sale of property, plant and equipment
Kgab af finansielle anlagysaktiver 0 (6)
Acquisition of fixed asset investments
Salg af finansielle anlasgsaktiver 6.121 0
Sale of fixed asset investments
Andre pengestremme vedrgrende investeringer (14.035.407) 0
Other cash flows frominvesting activities
Pengestr amme vedr ar ende investeringer (21.086.677) (6)
Cash flows from investing activities
Udbetalt udbytte (19.600.000) (12.000)
Dividend paid
Pengestr gmme vedr grende finansiering (19.600.000) (12.000)
Cash flows from financing activities
Transport (42.520.602) (1.921)

To becarried forward
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Cash flow statement for 2015

Note 2015 2014
Notes DKK '000DKK
Transport (42.520.602) (2.921)
Brought forward
Andringi likvider (42.520.602) (1.921)
Increase/decrease in cash and cash equivalents
Likvider primo (21.236.908) (19.315)
Cash and cash equivalents beginning of year
Likvider ultimo (63.757.510) (21.236)

Cash and cash equivalents end of year
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Noter

Notes

1. Per sonaleomkostninger
1. Staff costs
Gager og lgn

Wages and salaries

Pensioner
Pension costs

Andre personaleomkostni nger
Other staff costs

Gennemsnitligt antal fuldtidsansatte medarbejdere
Average number of full-time employees

2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses
Afskrivninger pa materielle anlaagsaktiver

Depreciation on property, plant and equipment

Tab og gevinst ved salg af immaterielle og materielle anlaagsaktiver
Profit/loss from sale of intangible assets and property, plant and equipment

3. Andrefinansielle indtaegter
3. Other financial income
Finansielle indteggter fratilknyttede virksomheder

Financial income from group enterprises

Renteindtasgter i gvrigt

Other interest income

Va utakursregul eringer

Currency trandation adjustments

2015 2014
DKK DKK '000
46.076.470 35.882
3.824.328 3.390
4.040.907 2.425
53.941.705 41.697
92 69

2015 2014
DKK DKK '000
1.098.853 227
(250.000) 0
848.853 227
2015 2014
DKK DKK '000
88.591 855
5.907 0
1.513.995 1.267
1.608.493 2122




Dansk Computer Center A/S 30
Noter
Notes
2015 2014
DKK DKK '000
4. Andrefinansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fratilknyttede virksomheder 751.105 441
Financial expenses from group enterprises
Renteomkostninger i avrigt 923.846 825
Other interest expenses
1.674.951 1.266
2015 2014
DKK DKK '000
5. Skat af ordineert resultat
5. Tax on profit/loss from ordinary activities
Aktuel skat 2.254.255 6.399
Current tax
AEndring af udskudt skat 1.349.502 10
Change in deferred tax
3.603.757 6.409
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6. Materielle anlaagsaktiver

6. Property, plant and equipment

Kostpris primo
Cost beginning of year

Tilgange
Additions

Afgange
Disposals

Kostprisultimo
Cost end of year

Af- og nedskrivninger primo

Depreciation and impairment losses beginning of year

Arets afskrivninger

Depreciation for the year

Tilbageforsel ved afgange
Reversal regarding disposals

Af- og nedskrivninger ultimo

Depreciation and impairment losses end of year

Regnskabsmaessig vaar di ultimo
Carrying amount end of year

Andreanlagg,
driftsmateri-
e oginven-
tar

Other fixturesand

fittings, toolsand
equipment

DKK

4.997.306

7.307.391
(807.500)

11.497.197

(4.827.675)
(1.098.855)

807.500

(5.119.030)

6.378.167
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Kapitalandele
i tilknyttede Andretilgo-
virksomheder dehavender

I nvestmentsin group

enterprises Other receivables
DKK DKK
7. Finansielle anlaegsaktiver
7. Fixed asset investments
Kostpris primo 85.321 0
Cost beginning of year
Tilgange 0 6.038.758
Additions
Afgange (6.121) 0
Disposals
Kostprisultimo 79.200 6.038.758
Cost end of year
Opskrivninger primo 1.629.466 0
Revaluations beginning of year
Vd utakursregul eringer 57.855 0
Currency trandation adjustments
Andel af arets resultat 378.925 0
Share of profit/loss for the year
Opskrivninger ultimo 2.066.246 0
Revaluations end of year
Regnskabsmaessig veer di ultimo 2.145.446 6.038.758
Carrying amount end of year
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Dattervirksomheder:
Subsidiaries:
Dansk Computer Center AB ~ Sverige AB 100,0 2.145.446 378.925
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Nominel
Antal vaa di
Nominal
Number value
DKK
8. Virksomhedskapital
8. Contributed capital
Aktiekapital 1.000 1.000.000
Shares
1.000 1.000.000
2015 2014
DKK DKK '000
9. Udskudt skat
9. Deferred tax
Materielle anl aaysaktiver 1.247.687 (2102)
Property, plant and equipment
1.247.687 (102)
2015 2014
DKK DKK '000
10. Z£ndringi arbeg dskapital
10. Working capital changes
AEndring i varebeholdninger (67.288.958) 8.048
Increase/decrease in inventories
AEndring i tilgodehavender 890.744 (8.181)
Increase/decrease in receivables
AEndring i leverandargadd mv. 53.432.714 (10.308)
Increase/decrease in trade payables etc
(12.965.500) (10.441)
2015 2014
DKK DKK '000
11. Ikke-indregnede lg e- og leasingfor pligtelser
11. Unrecognised rental and lease commitments
Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udlgb 262.465 248
Commitments under rental agreements or leases until expiry
Forpligtelser i henhold til lgje- eller leasingkontrakter med tilknyttede virk-
somheder frem til udigb 39.463.369 34.329

Commitments under rental agreements or leases with group enterprises until expiry
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12. Eventualfor pligtel ser

12. Contingent liabilities
Dansk Computer Center A/S har kautioneret for andre virksomheders leverandgrgedd, hvor leverandargad den

udger 62.851 t.kr. pa statusdagen. Heraf vedrarer 47.673 t.kr. gedd til leverandarer i tilknyttede virksomheder.

Dansk Computer Center A/S har kautioneret for en anden virksomheds bankgadd. Bankgad dende andrager pa
statusdagen 24.747 t.kr.

Selskabet indgér i en dansk sambeskatning med JHB Holding, Arhus ApS som administrationssel skab. Selska-
bet hadfter derfor i henhold til selskabsskattel ovens regler herom fra og med regnskabsdret 2013 for indkomst-
skatter mv. for de sambeskattede selskaber og fraog med 1. juli 2012 ligeledes for eventuelle forpligtel ser til at
indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede selskaber.

Dansk Computer Center A/S has guaranteed other companies trade payables to its suppliers, where the debt amounts to DKK 62.851k. at the balance
sheet date.

Dansk Computer Center A/Shas guaranteed a other company’ s bank loan, where the debt amounts to DKK 24.747k. at the balance sheet date.

The Entity participates in a Danish joint taxation arrangement in which JHB Holding, Arhus ApS serves as the administration company. According to
the joint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes etc for the
jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for the
jointly taxed companies.

13. Neertstaende parter med bestemmende indflydelse

13. Related parties with control
Juhl Bach Holding ApS, Hinnerup har bestemmende indflydelse pa Dansk Computer Center A/S.
Juhl Bach Holding ApS Hinnerup has control over the Dansk Computer Center A/S.

14. Ejerforhold

14. Ownership
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Selskabet har registreret falgende aktionsaer med mere end 5% af aktiekapitalens stemmerettigheder eller
palydende vaadi:

The Company has registered the following shareholdersto hold more than 5% of the voting share capital or of the nominal value of the share capital:

« Juhl Bach Holding ApS

« Kent H. Jeppesen Holding ApS

15. Koncernfor hold

15. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

JHB Holding, Arhus ApS, Arhus



