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Statement by Management on the annual report
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Exhausto A/S for the financial year 1 January - 31 December 2017.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give
a true and fair view of the financial position of the Group and the Parent Company at 31 December
2017 and of the results of the Group's and the Parent Company's operations and the consolidated cash
flows for the financial year 1 January – 31 December 2017.

Further, in our opinion, the Management's review gives a fair review of the development in the Group's
and the Parent Company's operations and financial matters and the results of the Group's and the
Parent Company's operations and financial position.

We recommend the annual report to be approved at the annual general meeting.

Langeskov, 23 May 2018
Executive Board:

Steen Høier
CEO

Mads Rosenmeier
CFO

Board of Directors:

Stanislas Bruno Lacroix
Chairman

Laurent Mouchet Marc Patrick  Brévière

Fabrice Boutet Lone Lindberg
Workers’ representative

Jens Vahl Rasmussen
Workers’ representative
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Statement of changes in equity

Movements in equity are specified as follows:

Parent

Note DKK'000 Share capital
Reserve for

development costs Retained earnings

Dividend
proposed for the

year Total

Equity at 1 January 2017 22,222 5,575 136,539 0 164,336
16

Transfer, see "Appropriation of profit/loss" 0 767 -13,391 15,870 3,246
Foreign exchange adjustments, foreign subsidiary 0 0 -796 0 -796

Equity at 31 December 2017 22,222 6,342 122,352 15,870 166,786

Group

Note DKK'000 Share capital
Reserve for

development costs Retained earnings

Dividend
proposed for

the year Total equity

Equity at 1 January 2017 22,222 5,575 136,539 0 164,336
16 Transfer, see "Appropriation of profit/loss" 0 767 -13,391 15,870 3,246

Foreign exchange adjustments, foreign subsidiary 0 0 -796 0 -796

Equity at 31 December 2017 22,222 6,342 122,352 15,870 166,786






























