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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Infor

Danmark A/S for the financial year 1 January - 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2022 and of the results

of the Company's operations for the financial year 1 January – 31 December 2022.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Kastrup, 31 May 2023

Managing Director

Andre P Hylton

Board of directors

Ilja Giani Andre P Hylton Marcel Franciscus Stephanus

Gijtenbeek
Chairman
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Independent auditor's report

To the Shareholders of Infor Danmark A/S

Opinion

We have audited the financial statements of Infor Danmark A/S for the financial year 1 January - 31

December 2022, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes, for the Company. The financial statements are

prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company

at 31 December 2022, and of the results of the Company's operations for the financial year 1 January - 31

December 2022 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and

requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial

Statements” section of our report. We are independent of the Company in accordance with the

International Ethics Standards Board for Accountants’ International Code of Ethics for Professional

Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless Management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting

in preparing the financial statements and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on the

Company’s ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going

concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express

any form of assurance conclusion thereon.
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Company information

The company Infor Danmark A/S

Amager Strandvej 390

2770 Kastrup

Company reg. no. 18 66 03 93

Financial year: 1 January - 31 December

Board of directors Ilja Giani, Chairman

Andre P Hylton

Marcel Franciscus Stephanus Gijtenbeek

Managing Director Andre P Hylton

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø
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Financial highlights                     

DKK in thousands. 2022 2021 2020 2019 2018

Income statement:

Gross profit 62.833 62.904 48.181 48.008 72.996

Profit from operating activities 13.142 15.521 17.105 -7.380 15.677

Net financials 4.800 3.807 2.912 2.580 3.635

Net profit or loss for the year 13.937 15.070 15.605 -3.757 15.054

Statement of financial position:

Balance sheet total 257.586 240.904 229.731 215.052 216.869

Investments in tangible fixed assets

represent 1.060 98 171 179 435

Equity 189.707 175.770 160.699 145.095 148.852

Employees:

Average number of full-time employees 51 51 56 58 63

Key figures in %:

Solvency ratio 73,6 73,0 70,0 67,5 68,6

Return on equity 7,6 9,0 10,2 -2,6 10,7

Return on assets 5,6 6,4 7,4 -3,4 7,2

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance

Analysts.
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Management´s review

The principal activities of the company

Infor Danmark A/S is a member of the global Infor group. The Company sells software licences, services

and support.

Special risks - operating risks and financial risks 

The Company's key operational risk is its ability to maintain and develop existing customers and to

attract new customers. Management's assessment is that the organisation is geared to this.

Foreign exchange risks

The Company's transactions are primarily in DKK but are also concentrated in markets linked with the

USD, GBP, EUR. There is no hedging of foreign exchange risks. Foreign exchange risk are managed on

a group level.

Targets and expectations for the year ahead

The company expects to continue to increase it's level of business and return a profit for the financial

year 2023. Management expects a net profit in the range of 14.000TDKK to 17.000TDKK.

External environment

The Company continues to focus on environmental issues and works continuously to ensure optimum

working conditions for employees etc and to minimise the environmental impact.

Intellectual capital resources

Infor Danmark A/S relies on good quality personnel and it depends on its ability to maintain and attract

highly skilled employees, not only to the Company, but also with certified partners. The Company has

seen an increased interest in the Company, also as a place of employment in consequence of the global

market position of ERP software. Additionally growth and globalisation of the partner network are

expected to support the Company's position both in relation to customers and employees.

Subsequent events

No events materially affecting the assessment of the Annual Report have occurred after the balance sheet

date.

Uncertainties about recognition or measurement

Recognition and measurement in the Annual Report have not been subject to any uncertainty.

Development in activities and financial matters

The income statement of the Company for the 12 month period 1 January 2022 to 31 December 2022

shows a profit of TDKK 13,937, and at 31 December the balance sheet shows equity of TDKK 189,707.
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Accounting policies

The annual report for Infor Danmark A/S has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).  

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Pursuant to section 86 (4) of the Danish Financial Statements Act, no statement of cash flows for the

enterprise has been prepared, as the relevant information is included in the consolidated financial

statements of .

Income statement

Gross profit

Gross profit comprises the revenue, other operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of interpretation for the recognition of revenue.

Revenue comprises the value of services provided during the year, including outlay for customers less

VAT and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the completion of sales. This is generally considered

to be the case when:

 The service has been provided before the end of the financial year

 A binding sales agreement exists

 The sales price has been determined

 Payment has been received, or is anticipated with a reasonable degree of certainty.

This ensures that recognition does not take place until the total income and costs and stage of completion

at the reporting date can be reliably validated and it seems probable that the economic benefits, including

payments, will flow to the enterprise.

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,

and writedown for impairment of intangible and tangible assets, respectively.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial period. Financial income and expenses comprise interest income and expenses and

reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Intangible assets

Patents, and licences

Development costs and internally generated rights are recognised in the income statement as costs in the

acquisition year.

Patents and licenses are measured at cost less accrued amortisation. Patents are amortised on a

straightline basis over the remaining patent period and licenses are amortised over the contract period,

however, for a maximum of 5 years.

Profit and loss from the sale of development projects, patents, and licenses are measured as the

difference between the sales price less sales costs and the carrying amount at the time of sale. Profit or

loss are recognised in the income statement as other operating income or other operating expenses,

respectively.

Goodwill

Acquired goodwill is measured at cost less accumulated amortisation. Given that it is impossible to make

a reliable estimate of the useful life, the amortisation period is set at 5 years.

Property, plant, and equipment

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when

the asset is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life :

Useful life

Tools and equipment 2-7 years

Leasehold improvements 3-5 years

Depreciation period and residual value are reassessed annually.
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Accounting policies

Leases

Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total

liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investments in group

enterprises are subject to annual impairment tests in order to disclose any indications of impairment

beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. write-down for impairment is done to the recoverable amount if this value

is lower than the carrying amount.

Investments

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has

chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which

means that impairments must be made to offset losses where an objective indication is deemed to have

occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective

indication shows that an individual account receivable has been impaired, an impairment takes place at

individual level.

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the

following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.
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Accounting policies

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Provisions

Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring,

etc. Provisions are recognised when the company has a legal or actual commitment resulting from a

previously occurred event and when it is probable that the settlement of the liability will result in

consumption of the financial resources of the company.

Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected

to take place far in the future, the liability is measured at fair value.

On the acquisition of entities, provisions for restructuring within the acquired entity are included in the

acquisition cost, and thereby in the goodwill or the consolidated goodwill, to the extent that they have

been recognised in the financial statements of the acquired entity in advance of the acquisition.

Provisions for restructuring are included to the extent that they have been decided at the date of

acquisition at the latest and that the process have been commenced.

When it is likely that the total costs will exceed the total income of contract work in progress, the total

expected loss on the contract work in progress will be recognised as provisions for liabilities. The

provision is recognised under production costs.

Liabilities other than provisions

Financial liabilities other than provisions related to borrowings are recognised at the received proceeds

less transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised

cost, corresponding to the capitalised value when using the effective interest rate. The difference between

the proceeds and the nominal value is recognised in the income statement during the term of the loan.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are recognised under accruals and deferred income.
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Income statement 1 January - 31 December

DKK thousand.

Note 2022 2021

Gross profit 62.833 62.904

1 Staff costs -48.795 -46.174

Depreciation and impairment of non-current assets -896 -1.209

Operating profit 13.142 15.521

2 Other financial income 5.251 4.317

3 Other financial expenses -451 -510

Pre-tax net profit or loss 17.942 19.328

4 Tax on net profit or loss for the year -4.005 -4.258

5 Net profit or loss for the year 13.937 15.070
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Balance sheet at 31 December

DKK thousand.

Assets

Note 2022 2021

Non-current assets

6 Acquired concessions, patents, licenses, trademarks, and

similar rights 0 208

7 Goodwill 0 355

Total intangible assets 0 563

8 Other fixtures, fittings, tools and equipment 1.136 408

Total property, plant, and equipment 1.136 408

9 Receivables from group enterprises 63.249 131.710

10 Deposits 884 850

Total investments 64.133 132.560

Total non-current assets 65.269 133.531

Current assets

Trade receivables 22.354 19.162

Receivables from group enterprises 72.120 103

11 Deferred tax assets 1.333 1.680

Other receivables 566 315

12 Prepayments 4.171 4.047

Total receivables 100.544 25.307

Cash and cash equivalents 91.773 82.066

Total current assets 192.317 107.373

Total assets 257.586 240.904
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Balance sheet at 31 December

DKK thousand.

Equity and liabilities

Note 2022 2021

Equity

Contributed capital 1.098 1.098

Retained earnings 188.609 174.672

Total equity 189.707 175.770

Provisions

13 Other provisions 3.460 4.977

Total provisions 3.460 4.977

Liabilities other than provisions

14 Other payables 71 157

Total long term liabilities other than provisions 71 157

Trade payables 2.348 1.700

Payables to group enterprises 7.071 7.723

Income tax payable 3.626 4.173

Other payables 8.596 7.682

15 Accruals and deferred income 42.707 38.722

Total short term liabilities other than provisions 64.348 60.000

Total liabilities other than provisions 64.419 60.157

Total equity and liabilities 257.586 240.904

16 Contingencies

17 Related parties
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Statement of changes in equity       

DKK thousand.

Contributed capital Retained earnings Total

Equity 1 January 2022 1.098 174.672 175.770

Retained earnings for the year 0 13.937 13.937

1.098 188.609 189.707
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Notes

DKK thousand.

2022 2021

1. Staff costs

Salaries and wages 44.799 42.266

Pension costs 3.058 2.969

Other costs for social security 85 133

Other staff costs 853 806

48.795 46.174

Average number of employees 51 51

2. Other financial income

Interest from group companies 5.251 4.317

5.251 4.317

3. Other financial expenses

Other financial costs 451 510

451 510

4. Tax on net profit or loss for the year

Tax on net profit or loss for the year 3.657 4.159

Adjustment of deferred tax for the year 348 99

4.005 4.258

5. Proposed distribution of net profit

Transferred to retained earnings 13.937 15.070

Total allocations and transfers 13.937 15.070
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Notes

DKK thousand.

31/12 2022 31/12 2021

6. Acquired concessions, patents, licenses, trademarks, and

similar rights

Cost 1 January 2022 1.786 1.786

Cost 31 December 2022 1.786 1.786

Amortisation and write-down 1 January 2022 -1.578 -1.220

Amortisation and depreciation  for the year -208 -358

Amortisation and write-down 31 December 2022 -1.786 -1.578

Carrying amount, 31 December 2022 0 208

7. Goodwill

Cost 1 January 2022 3.042 3.042

Cost 31 December 2022 3.042 3.042

Amortisation and write-down 1 January 2022 -2.687 -2.079

Amortisation and depreciation for the year -355 -608

Amortisation and write-down 31 December 2022 -3.042 -2.687

Carrying amount, 31 December 2022 0 355

8. Other fixtures, fittings, tools and equipment

Cost 1 January 2022 2.218 3.056

Additions during the year 1.060 98

Disposals during the year -525 -936

Cost 31 December 2022 2.753 2.218

Depreciation and write-down 1 January 2022 -1.810 -2.502

Amortisation and depreciation for the year -332 -243

Disposals during the year 525 935

Depreciation and write-down 31 December 2022 -1.617 -1.810

Carrying amount, 31 December 2022 1.136 408
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Notes

DKK thousand.

31/12 2022 31/12 2021

9. Receivables from group enterprises

Cost 1 January 2022 127.948 138.005

Repayments in the year 0 -10.057

Transfers -67.197 0

Cost 31 December 2022 60.751 127.948

Interest 1 January 2022 3.762 1.510

Interest repayments in the year -1.816 -2.066

Interest in the year 5.251 4.318

Transfers -4.699 0

Interest 31 December 2022 2.498 3.762

Carrying amount, 31 December 2022 63.249 131.710

10. Deposits

Cost 1 January 2022 850 1.078

Additions during the year 34 0

Disposals during the year 0 -228

Cost 31 December 2022 884 850

Carrying amount, 31 December 2022 884 850

11. Deferred tax assets

Deferred tax assets 1 January 2022 1.681 1.779

Deferred tax of the net profit or loss for the year -348 -99

1.333 1.680

12. Prepayments 

Prepayments, consists of prepaid expenses that cannot be recognised as expenses until in the

subsequent financial year. 
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Notes

DKK thousand.

13. Other provisions

The company has recognized a provision regarding customers in connection with customer claims.

The total commitment is 3.460 tDKK at 31 December 2022.

31/12 2022 31/12 2021

14. Other payables

Total other payables 71 157

Share of amount due within 1 year 0 0

Total other payables 71 157

Share of liabilities due after 5 years 0 0

15. Accruals and deferred income

Deferred income, consists of payments received from customers that cannot be recognised as

revenue until in the subsequents financial year. 

16. Contingencies

Contingent liabilities

DKK in

thousands

Lease obligations under operating leases. Total future lease payments: within 1

year 1.459

between 1 and 5 years 931

Total contingent liabilities 2.390

Comprising:

Lease obligation of premises 2.270

Lease obligation of vehicles and equipment 120
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Notes

DKK thousand.

17. Related parties

Transactions

The company had the following transactions with related parties

2022 2021

Sale of service 17.159 15.266

Purchase of service 27.822 27.507

Income from intangible assets 157 190

Expense for intangible assets 31.494 31.922

Interest income from related parties 5.251 4.317

Receivables from related parties 135.369 131.813

Payables to related parties 7.071 7.723

Management considers transactions with related parties to be on market terms.

Consolidated financial statements

The company is included in the consolidated financial statements for the parent Company Infor

Inc. The Group Annual Report of Infor Inc. may be obtained at the following address:

Corporate Headquarters

641 Avenue of the Americas, 4th Floor.

New York, NY 10011.

United States of America.
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