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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report
of  HIZKIA Danmark A/ S for the f inancial year 1 January - 31 December 2023.

The annual report  is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the
Company at  31 December 2023 and of  the results of the Company's operat ions for the f inancial year
1 January - 31 December 2023.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the
Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

Greve, 5 July 2024
Execut ive Board:

Elisabeth Gram Christensen
CEO

Board of  Directors:

Hizkia van Kralingen
Chairman

Elisabeth Gram Christensen Anneke van der Sanden
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Independent auditor's report

To the shareholder of HIZKIA Danmark A/ S

Opinion

We have audited the f inancial statements of HIZKIA Danmark A/ S for the f inancial year 1 January - 31
December 2023,  which comprise income statement, balance sheet, statement of  changes in equity
and notes, including account ing policies. The f inancial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the
Company at  31 December 2023 and of  the results of the Company's operat ions for the f inancial year
1 January - 31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the
addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and
requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial
statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient
and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for
Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the
addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical
responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of f inancial statements that are free f rom material
misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability
to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of account ing in preparing the f inancial statements unless Management either
intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee
that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom
fraud or error and are considered material if , individually or in the aggregate, they could reasonably
be expected to inf luence the economic decisions of users taken on the basis of  the f inancial
statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scept icism throughout the
audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to
fraud or error, design and perform audit  procedures responsive to those risks and obtain audit
evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not
detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error
as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override
of internal control.
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Independent auditor's report

 Obtain an understanding of internal control relevant to the audit  in order to design audit
procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an
opinion on the effect iveness of the Company's internal control.

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing
est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing
in preparing the f inancial statements and, based on the audit  evidence obtained, whether a
material uncertainty exists related to events or condit ions that  may cast  signif icant doubt on the
Company's ability to cont inue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the
financial statements or, if  such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit  evidence obtained up to the date of our auditor's report.
However, future events or condit ions may cause the Company to cease to cont inue as a going
concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including
the note disclosures, and whether the f inancial statements represent the underlying t ransact ions
and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and t iming of the audit  and signif icant audit  f indings, including any signif icant def iciencies in
internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not
express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the
Management 's review and, in doing so, consider whether the Management 's review is materially
inconsistent with the f inancial statements or our knowledge obtained during the audit , or otherwise
appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management 's review is in accordance
with the f inancial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not ident ify any material misstatement of the Management 's
review.

Aalborg, 5 July 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Hans B. Vist isen Mart in Bøgsted
State Authorised Public Accountant
mne23254

State Authorised Public Accountant
mne40035
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Management's review

Company details

Name HIZKIA Danmark A/ S
Address, Postal code, City Greve Main 17, 2670 Greve

CVR no. 18 60 69 41
Established 11 May 1995
Registered of f ice Greve
Financial year 1 January - 31 December

Board of  Directors Hizkia van Kralingen, Chairman
Elisabeth Gram Christensen
Anneke van der Sanden

Execut ive Board Elisabeth Gram Christensen, CEO

Auditors EY Godkendt Revisionspartnerselskab
Østre Havnegade 65, 9000 Aalborg, Denmark
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Management's review

Business review

The Company's purpose is to operate in the market for t ransport  and storage of art . The main act it ivty
is t ransportat ion and storage of art .

Recognition and measurement uncertainties

Investments in group ent it ies are recognised and measured at  cost  in accordance with account ing
policies.

As a result  of  losses and subsequent shareholder contribut ions to the company's Swedish subsidiary,
Hizkia Sweden AB, indicat ions of impairments have been ident if ied as of 31 December 2023. Total
equity in the subsidiary amounts to DKK 98 thousand and with a total cost  price of  DKK 2,611
thousand as of 31 December 2023.

As a result , the company's management has prepared an impairment test  based on expectat ions for
future earnings in the subsidiary in the period 2024 - 2025, including an expectat ion of increased
act ivity and improved prof itability. The prepared impairment test  shows a higher value in use and
therefore no impairment write-downs are made.

As the impairment test  is based on future expectat ions, there is a natural uncertainty associated with
this. It  is management 's assessment that the budget and forecast for the period 2024 - 2025 in all
essent ials will be able to be realised.

Financial review

The income statement for 2023 shows a loss of  DKK 7,795 thousand against  a loss of  DKK 599
thousand last  year, and the balance sheet at 31 December 2023 shows equity of DKK 12,302
thousand.

Management considers the Company's f inancial performance in the year unsatisfied but considers,
under the expected development and expansion of the business in both Denmark and Sweden with
signif icant investments in a new leasehold depo, the result  expected.

The parent company, Group Hizkia B.V., has in 2023 made a group contribut ion of 18,001 DKK'000
to strengthen the capital resources in the company.

Total equity amounts to 12,302 DKK'000 at  31 December 2023 and with total assets amount ing to
37,798 DKK'000 corresponding to a solvency rat io of 32.5 %.

The company is dependent on cont inued f inancial support f rom the parent company in 2024 and has
received commitments f rom the parent company for support in 2024 according to the budget,
expected cash f low and the desire for further development and expansion of the business in Denmark
and Sweden.

The company has also taken addit ional measures to improve cash flow in 2024, including a reduct ion
in group costs and interests as well as convert ing deposits for rental agreement into a bank
guarantee. As the budget and expected cash f lows are based on future expectat ions, there is a natural
uncertainty associated with this. It  is management 's assessment that the budget and cash flow for
2024 in all essent ials will be able to be realised including expected remaining investments in
leasehold improvements.

Based on the above management considers that  suf f icient  capital resources and liquidity funds are
available to support the company in its act ivit ies and investments in 2024 and cont inue as going
concern.

Events after the balance sheet date

No events materially affect ing the Company's f inancial posit ion have occurred subsequent to the
financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2023 2022

Gross profit 4,424 9,219
4 Staff costs -12,494 -8,451

Depreciation of property, plant  and equipment -1,086 -1,000
Other operat ing expenses 0 -5

Profit/ loss before net financials -9,156 -237
5 Financial income 210 1
6 Financial expenses -1,036 -517

Profit/ loss before tax -9,982 -753
7 Tax for the year 2,187 154

Profit/ loss for the year -7,795 -599

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -7,795 -599

-7,795 -599
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2023 2022

ASSETS

Fixed assets

8 Property, plant and equipment

Other f ixtures and f it t ings, tools and equipment 5,850 4,567
Leasehold improvements 10,973 1,517
Leasehold improvements in progress 2,919 756

19,742 6,840

9 Investments

Investments in group ent it ies 2,611 1,725
Deposits, investments 2,517 2,491

5,128 4,216

Total fixed assets
24,870 11,056

Non-fixed assets

Inventories

Raw materials and consumables 623 578

623 578

Receivables

Trade receivables 5,422 6,956
Receivables f rom group ent it ies 135 850

10 Deferred tax assets 2,293 106
Other receivables 4,091 411
Prepayments 332 145

12,273 8,468

Cash 32 1,024

Total non-fixed assets 12,928 10,070

TOTAL ASSETS 37,798 21,126
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2023 2022

EQUITY AND LIABILITIES

Equity

Share capital 1,703 1,703
Retained earnings 10,599 393

Total equity 12,302 2,096

Liabilities other than provisions

11 Non-current liabilities other than provisions

Lease liabilit ies 3,293 2,561
Payables to group ent it ies 0 2,272
Other payables 1,765 1,705

5,058 6,538

Current liabilities other than provisions

11 Current port ion of long-term liabilit ies 974 1,466
Bank debt 147 101
Trade payables 14,164 8,005
Payables to group ent it ies 2,764 934
Other payables 2,389 1,986

20,438 12,492

Total liabilities other than provisions 25,496 19,030

TOTAL EQUITY AND LIABILITIES 37,798 21,126

1 Accounting policies
2 Recognit ion and measurement uncertaint ies
3 Capital ratio

12 Contractual obligat ions and cont ingencies, etc.
13 Security and collateral
14 Related part ies
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital

Retained

earnings Total

Equity at 1 January 2023 1,703 393 2,096
Transfer through appropriat ion of loss 0 -7,795 -7,795
Contribut ion f rom group 0 18,001 18,001

Equity at 31 December 2023 1,703 10,599 12,302

The parent company, Group Hizkia B.V., has in 2023 made a group contribut ion of 18,001 DKK'000
to strengthen the capital resources in the company
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HIZKIA Danmark A/ S
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  HIZKIA Danmark A/ S for 2023 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to report ing class B ent it ies and elect ive
choice of certain provisions applying to report ing class C ent it ies.

In accordance with sect ion 110(1) of the Danish Financial Statements Act, the Company has not
prepared consolidated f inancial statements.

The account ing policies used in the preparation of the f inancial statements are consistent with those
of  last  year.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange
rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the
transact ion date and the date of payment are recognised in the income statement as f inancial income
or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated
at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the
balance sheet date and the date at  which the receivable or payable arose or was recognised in the
most recent f inancial statements is recognised in the income statement as f inancial income or
f inancial expenses.

Income statement

Revenue

The Company has chosen IAS 11/ IAS 18 as interpretat ion for revenue recognit ion.

Income f rom the rendering of services is recognised as revenue as the services are rendered, implying
that revenue corresponds to the market value of the services rendered in the year (product ion
method).

Revenue is measured at  the fair value of  the agreed considerat ion excluding VAT and taxes charged
on behalf of  third parties. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue, change in inventories of f inished goods and work in progress, work performed for
own account and capitalised, other operat ing income and external expenses have been aggregated
into one item in the income statement called gross margin in accordance with sect ion 32 of  the
Danish Financial Statements Act.

Other operating income

Other operat ing income comprise items of a secondary nature relative to the Company's core
act ivit ies, including gains on the sale of f ixed assets.

Raw materials and consumables

Raw materials and consumables include expenses relating to raw materials and consumables used in
generating the year's revenue.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,
including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,
payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public
authorit ies.

Depreciation

The item comprises depreciation of property, plant  and equipment.

The basis of depreciation, which is calculated as cost  less any residual value, is depreciated on a
straight line basis over the expected useful life. The expected useful lives of the assets are as follows:

Other f ixtures and f it t ings, tools and
equipment

3-10 years

Leasehold improvements 10-12 years

Depreciation is based on the residual value of  the asset and is reduced by impairment losses, if  any.
The depreciation period and the residual value are determined at  the acquisit ion date and are
reassessed annually. Where the residual value exceeds the carrying amount of the asset, no further
depreciation charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect  on the depreciation
charges is recognised prospect ively as a change in account ing est imates.

Other operating expenses

Other operat ing expenses comprise items of a secondary nature relative to the Company's core
activit ies, including losses on the sale of f ixed assets.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern
the f inancial year. Net f inancials include interest  income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is
recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity
is recognised in equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and
impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion
unt il the t ime at  which the asset is ready for use.

Gains or losses are calculated as the dif ference between the selling price less selling costs and the
carrying amount at  the date of disposal. Gains and losses f rom the disposal of  property, plant  and
equipment are recognised in the income statement as other operat ing income or other operat ing
expenses.

Leases

The Company has chosen IAS 17 as interpretat ion for classif ication and recognit ion of leases.

On init ial recognit ion, leases for assets that t ransfer substant ially all the risks and rewards incident to
the ownership to the Company (f inance leases) are measured in the balance sheet at the lower of fair
value and the present value of  the future lease payments. In calculat ing the net present value, the
interest  rate implicit  in the lease or the incremental borrowing rate is used as the discount factor.
Assets held under f inance leases are subsequent ly accounted for in the same way as the Company's
other assets.

The capitalised residual lease liability is recognised in the balance sheet as a liability, and the interest
element of the lease payment is recognised in the income statement over the term of  the lease.

Deposits, investments

Long-term receivables, which consist  of  deposits, are measured at  amort ized cost .

Investments in group entities

Investments in subsidiaries are measured at  cost . Dividends received that exceed the accumulated
earnings in the subsidiary during the period of  ownership are t reated as a reduct ion in the cost  of
acquisit ion.

Impairment of fixed assets

Property, plant  and equipment and investments in subsidiaries are subject  to an annual test  for indi-
cat ions of impairment other than the decrease in value ref lected by depreciation. Impairment tests are
conducted in respect of individual assets or groups of  assets generating separate cash f lows when
there is indicat ions of impairment. The assets are writ ten down to the higher of the value in use and
net realisable value (recoverable amount) of the asset or group of  assets if this is lower than the
carrying amount. As for group of assets, impairment losses are f irst  recognised in respect of goodwill
and thereafter proportionately in respect of the other assets.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of  the net selling price and the value
in use (recoverable amount).

The recoverable amount is the higher of  the net selling price of  an asset and its value in use. The
value in use is calculated as the present value of  the expected net cash f lows from the use of  the
asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer
exists. Impairment losses on goodwill are not reversed.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Inventories

Inventories are measured at  cost  in accordance with the FIFO method. Where the net realisable value
is lower than cost , inventories are writ ten down to this lower value. The net realisable value of
inventories is calculated as the sales amount less costs of complet ion and expenses required to effect
the sale and is determined taking into account marketability, obsolescence and development in the
expected selling price.

The cost  of raw materials and consumables comprises the cost  of acquisit ion plus delivery costs.

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

Write-down for bad and doubtful debts is made when there is object ive evidence that  a receivable or a
port folio of  receivables has been impaired.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial
report ing years.

Cash

Cash and cash equivalents consist  of  bank deposits and cash balances.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing
(declaration date). Dividends expected to be distributed for the f inancial year are presented as a
separate item under "Equity" .

Grants without consideration within a group

Grants to a parent company without considerat ion are taken to equity as a dividend distribut ion,
whereas grants received f rom the parent company are recognised under "Retained earnings in equity"
in the balance sheet as a capital inject ion.

Grants to group ent it ies without considerat ion are recognised as a capital inject ion under
" Investments in group ent it ies" . Grants received f rom group ent it ies are recognised as dividend
received f rom the group ent ity.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary dif ferences
between the carrying amount and the tax value of  assets and liabilit ies. Where alternat ive tax rules
can be applied to determine the tax base, deferred tax is measured based on Management 's intended
use of  the asset or set t lement of  the liability, respect ively.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income
or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Liabilities

The Company has chosen IAS 39 as interpretat ion for liabilit ies.

Financial liabilit ies are recognised at  the date of borrowing at  the net proceeds received less
transact ion costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,
corresponding to the capitalised value, using the ef fect ive interest  rate. Accordingly, the dif ference
between the proceeds and the nominal value is recognised in the income statement over the term of
the loan. Financial liabilit ies also include the capitalised residual lease liability in respect of f inance
leases.

Other liabilit ies are measured at  net  realisable value.

Lease liabilities

Lease liabilit ies are measured at  the net present value of  the remaining lease payments including any
guaranteed residual value based on the interest  rate implicit  in the lease.

2 Recognition and measurement uncertainties

Investments in group ent it ies are recognised and measured at  cost  in accordance with account ing
policies.

As a result  of  losses and subsequent shareholder contribut ions to the company's Swedish subsidiary,
Hizkia Sweden AB, indicat ions of impairments have been ident if ied as of 31 December 2023. Total
equity in the subsidiary amounts to DKK 98 thousand and with a total cost  price of  DKK 2,611
thousand as of 31 December 2023.

As a result , the company's management has prepared an impairment test  based on expectat ions for
future earnings in the subsidiary in the period 2024 - 2025, including an expectat ion of increased
act ivity and improved prof itability. The prepared impairment test  shows a higher value in use and
therefore no impairment write-downs are made.

As the impairment test  is based on future expectat ions, there is a natural uncertainty associated with
this. It  is management 's assessment that the budget and forecast for the period 2024 - 2025 in all
essent ials will be able to be realised.
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HIZKIA Danmark A/ S

Annual report  2023

Financial statements 1 January - 31 December

Notes to the financial statements

3 Capital ratio

The parent company, Group Hizkia B.V., has in 2023 made a group contribut ion of 18,001 DKK'000
to strengthen the capital resources in the company.

Total equity amounts to 12,302 DKK'000 at  31 December 2023 and with total assets amount ing to
37,798 DKK'000 corresponding to a solvency rat io of 32.5 %.

The company is dependent on cont inued f inancial support f rom the parent company in 2024 and has
received commitments f rom the parent company for support in 2024 according to the budget,
expected cash f low and the desire for further development and expansion of the business in Denmark
and Sweden.

The company has also taken addit ional measures to improve cash flow in 2024, including a reduct ion
in group costs and interests as well as convert ing deposits for rental agreement into a bank
guarantee. As the budget and expected cash f lows are based on future expectat ions, there is a natural
uncertainty associated with this. It  is management 's assessment that the budget and cash flow for
2024 in all essent ials will be able to be realised including expected remaining investments in
leasehold improvements.

Based on the above management considers that  suf f icient  capital resources and liquidity funds are
available to support the company in its act ivit ies and investments in 2024 and cont inue as going
concern.

DKK'000 2023 2022

4 Staff costs

Wages/ salaries 20,360 15,767
Pensions 1,802 1,222
Other social security costs 139 109
Other staff  costs 483 337
Transferred to product ion costs -10,290 -8,984

12,494 8,451

Average number of full-t ime employees 38 30

5 Financial income

Interest  receivable, group ent it ies 70 0
Other f inancial income 140 1

210 1

6 Financial expenses

Interest  expenses, group ent it ies 734 0
Other f inancial expenses 302 517

1,036 517

7 Tax for the year

Deferred tax adjustments in the year -2,187 -154

-2,187 -154
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HIZKIA Danmark A/ S

Annual report  2023

Financial statements 1 January - 31 December

Notes to the financial statements

8 Property, plant and equipment

DKK'000

Other fixtures

and fittings, tools

and equipment

Leasehold

improvements

Leasehold

improvements in

progress Total

Cost at 1 January 2023 9,346 1,535 756 11,637
Addit ions in the year 2,004 9,875 2,873 14,752
Disposals in the year -217 0 -710 -927

Cost  at 31 December 2023 11,133 11,410 2,919 25,462

Impairment losses and
depreciation at
1 January 2023 4,779 18 0 4,797

Depreciation in the year 667 419 0 1,086
Reversal of  depreciat ion on

disposed assets -163 0 0 -163

Impairment losses and
depreciation at
31 December 2023 5,283 437 0 5,720

Carrying amount at

31 December 2023 5,850 10,973 2,919 19,742

Property, plant  and equipment
include f inance leases with a
carrying amount totalling 5,210 0 0 5,210

9 Investments

DKK'000

Investments in

group entities

Deposits,

investments Total

Cost at 1 January 2023 1,725 2,491 4,216
Addit ions in the year 886 26 912

Cost  at 31 December 2023 2,611 2,517 5,128

Carrying amount at 31 December 2023 2,611 2,517 5,128

Group entities

Name Legal form Domicile Interest

Hizkia Sweden AB Sweden %100.00

10 Deferred tax

The company has a deferred tax asset  amount ing to DKK 2,293 thousand compared to DKK 106
thousand last  year.

The deferred tax assets mainly consist  of tax loss carry-forwards and temporary dif ferences on f ixed
assets.

Management expects the full amount to be ut ilized within the coming 3-5 years based on budgets and
forecasts. As the budget and forecasts are based on future expectat ions, there is a natural
uncertainty associated with this. It  is management 's assessment that the budget and forecast in all
essent ials will be able to be realized.
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HIZKIA Danmark A/ S

Annual report  2023

Financial statements 1 January - 31 December

Notes to the financial statements

11 Non-current liabilities other than provisions

DKK'000

Total debt at

31/ 12 2023

Short-term

portion

Long-term

portion

Outstanding debt

after 5 years

Lease liabilit ies 4,267 974 3,293 866
Other payables 1,765 0 1,765 0

6,032 974 5,058 866

12 Contractual obligations and contingencies, etc.

Contingent liabilities

Other financial obligations

The company has entered into rental and operat ional leasing agreements, which result  in a total
nominal obligat ion of 63,433 DKK'000 per 31 December 2023 (based on expected lease period). A
total of 5,095 DKK'000 will fall due within 1 year and 36,771 DKK'000 after 5 years.

13 Security and collateral

As security for the Company's debt to banks the Company has provided collateral of 2,000 DKK'000
in assets with a total booked value of 11,895 DKK'000 as of  31 December 2023.

14 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

Group Hizkia B.V. Gravenhage, Holland Wolga 16, 2491BJ 's-
Gravenhage, Holland

18

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 1
2B

20
-A

5M
M

T-
O

YU
W

C-
PB

LG
E-

ET
VY

H
-C

P3
H

5



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate from 
a trusted third party. All cryptographic evidence is embedded within this PDF, for 
future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that 
the contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at https://penneo.com/validator

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital 
signature. The identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Elisabeth Gram Christensen
Executive Board
On behalf of: HIZKIA Danmark A/S
Serial number: 18e3e8c5-177d-461f-be42-4345789c3c42
IP: 87.62.xxx.xxx
2024-07-05 13:37:01 UTC

Anneke van der Sanden
Group CFO
On behalf of: HIZKIA Danmark A/S
Serial number: anneke.vandersanden@hizkia.com
IP: 37.153.xxx.xxx
2024-07-08 05:53:53 UTC

Elisabeth Gram Christensen
Board of Directors
On behalf of: HIZKIA Danmark A/S
Serial number: 18e3e8c5-177d-461f-be42-4345789c3c42
IP: 109.58.xxx.xxx
2024-07-08 08:48:58 UTC

Hizkia van Kralingen
Chairman
On behalf of: HIZKIA Danmark A/S
Serial number: hizkia@hizkia.com
IP: 37.153.xxx.xxx
2024-07-08 12:00:18 UTC

Anneke van der Sanden
Board of Directors
On behalf of: HIZKIA Danmark A/S
Serial number: anneke.vandersanden@hizkia.com
IP: 37.153.xxx.xxx
2024-07-09 07:36:14 UTC

Martin Bøgsted
EY Godkendt Revisionspartnerselskab CVR: 30700228
State Authorised Public Accountant
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: 8f11bd27-38e6-47f9-b2bd-80433c77ac30
IP: 165.225.xxx.xxx
2024-07-09 07:41:43 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: 1

2B
20

-A
5M

M
T-

O
YU

W
C-

PB
LG

E-
ET

VY
H

-C
P3

H
5



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate from 
a trusted third party. All cryptographic evidence is embedded within this PDF, for 
future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that 
the contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at https://penneo.com/validator

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital 
signature. The identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Hans Børge Sinding Vistisen
EY Godkendt Revisionspartnerselskab CVR: 30700228
State Authorised Public Accountant
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: 8e396adc-e0e6-4c96-9dae-606a551fad68
IP: 146.241.xxx.xxx
2024-07-09 16:24:44 UTC

Elisabeth Gram Christensen
HIZKIA Danmark A/S CVR: 18606941
Chairman
On behalf of: HIZKIA Danmark A/S
Serial number: 997c6aef-3fb6-4495-adc9-bcd25b68a2fb
IP: 109.56.xxx.xxx
2024-07-09 19:17:29 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: 1

2B
20

-A
5M

M
T-

O
YU

W
C-

PB
LG

E-
ET

VY
H

-C
P3

H
5



Hizkia Danmark-long-form audit report 2023
            VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6
            SHA-256
            bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef
            
                                    
                                                    HIZKIA Danmark A/S
                                                                            Board of Directors
                                            
                            
        
            
            Hizkia Danmark-annual report 2023
            12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5
            SHA-256
            0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7
            
                                    
                                                    HIZKIA Danmark A/S
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
         TeHdux94FtWqajPLAX6QWCam/V8qSL0jBWlFwcCb4m0=   cItMiqCW5VLxMI8slVEPuu++Gm/gGWQjgxT9K0Z0xaE=      AQAB           2024-07-09T07:41:39.631Z     4w07Ju/hjl1IeANWyHszlPMUbQh10anffr3yk8gLSdA=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 809954289005817334769032290619752702698291666561        


Hizkia Danmark-scedules of the income tax return 2023
            05MOZ-TZXVA-OGLX6-06NAE-ZNK3M-DEVGJ
            SHA-256
            0cc12ed2add6340f2552df6ba73cd774e7506ae8d62f131198503c0e378d905b
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
            
            Hizkia Danmark-long-form audit report 2023
            VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6
            SHA-256
            bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
            
            Hizkia Danmark-annual report 2023
            12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5
            SHA-256
            0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
         TeHdux94FtWqajPLAX6QWCam/V8qSL0jBWlFwcCb4m0=   8Hjec0qxINbCiuaKmshMd9ljv3BU0Wguo5d+Nt+RRZ8=      AQAB           2024-07-09T16:24:40.461Z     nr2SaSD/bp7BEs5oeJ25nDqPUmfbbYCwWJxwdAxXuOY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 770512549960272890672896911305361433035833321067        


Hizkia Danmark-scedules of the income tax return 2023
            05MOZ-TZXVA-OGLX6-06NAE-ZNK3M-DEVGJ
            SHA-256
            0cc12ed2add6340f2552df6ba73cd774e7506ae8d62f131198503c0e378d905b
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
            
            Hizkia Danmark-long-form audit report 2023
            VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6
            SHA-256
            bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
            
            Hizkia Danmark-annual report 2023
            12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5
            SHA-256
            0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
         eOvkthjJKxLPSGbJac62BSzqrhUPBdok5hDwEOvIMok=   S1fATzQjRlRiA8djLqsO4pXpDcgTfiA68cvEglo+IIQ=      AQAB           2024-07-09T19:17:36.231Z     inhhUEzkQTFSklvfkBtcPDDIMLSXPXSfnOiE3EtPWms=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 731292557111241093148597962516072534134244884775        


Hizkia Danmark-annual report 2023
            12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5
            SHA-256
            0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7
            
                                    
                                                    HIZKIA Danmark A/S
                                                                            Chairman
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
{"documentKey":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","version":"1.2","signatures":[{"signTime":"2024-07-05T13:37:01Z","ip":"87.62.xxx.xxx","signedDataFile":"3fd8f1c95dbec17c.xml","signerSerial":"18e3e8c5-177d-461f-be42-4345789c3c42","type":"penneo","signerName":"Elisabeth Gram Christensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Executive Board","onBehalfOf":"HIZKIA Danmark A/S"}],"dataFile":"3fc52bba2dc23c10.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"297ce363bad74094851531ab286978748328e11b7dd2a764d8403bba72855f81","key":"F6EWK-YPLF5-42Y4C-HKBBF-LQCWA-ILMIK","algorithm":"SHA-256"},{"digest":"0cc12ed2add6340f2552df6ba73cd774e7506ae8d62f131198503c0e378d905b","key":"05MOZ-TZXVA-OGLX6-06NAE-ZNK3M-DEVGJ","algorithm":"SHA-256"},{"digest":"0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7","key":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","algorithm":"SHA-256"}]},{"signTime":"2024-07-08T08:48:58Z","ip":"109.58.xxx.xxx","signedDataFile":"3fe15426b0f598ad.xml","signerSerial":"18e3e8c5-177d-461f-be42-4345789c3c42","type":"penneo","signerName":"Elisabeth Gram Christensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"HIZKIA Danmark A/S"}],"dataFile":"3fd8e6c4458a637c.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef","key":"VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6","algorithm":"SHA-256"},{"digest":"0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7","key":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","algorithm":"SHA-256"}]},{"signTime":"2024-07-09T07:41:43Z","ip":"165.225.xxx.xxx","signedDataFile":"3fe6ad5fae57eb3b.xml","signerSerial":"8f11bd27-38e6-47f9-b2bd-80433c77ac30","type":"penneo","signerName":"Martin Bøgsted","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fea89c51c708f1d.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"0cc12ed2add6340f2552df6ba73cd774e7506ae8d62f131198503c0e378d905b","key":"05MOZ-TZXVA-OGLX6-06NAE-ZNK3M-DEVGJ","algorithm":"SHA-256"},{"digest":"bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef","key":"VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6","algorithm":"SHA-256"},{"digest":"0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7","key":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","algorithm":"SHA-256"}]},{"signTime":"2024-07-09T16:24:44Z","ip":"146.241.xxx.xxx","signedDataFile":"3fdc9864611e1e14.xml","signerSerial":"8e396adc-e0e6-4c96-9dae-606a551fad68","type":"penneo","signerName":"Hans Børge Sinding Vistisen","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fd1c84b7f39a5c2.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"0cc12ed2add6340f2552df6ba73cd774e7506ae8d62f131198503c0e378d905b","key":"05MOZ-TZXVA-OGLX6-06NAE-ZNK3M-DEVGJ","algorithm":"SHA-256"},{"digest":"bcd611921bc8cc9f7a08945e2421892cef46ad12a3a48e7917e04a5a7243b9ef","key":"VVUY2-EU7QA-0JHM2-JU7N5-VIHWE-OT5Q6","algorithm":"SHA-256"},{"digest":"0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7","key":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","algorithm":"SHA-256"}]},{"signTime":"2024-07-09T19:17:29Z","ip":"109.56.xxx.xxx","signedDataFile":"3feffe509089a98c.xml","signerSerial":"997c6aef-3fb6-4495-adc9-bcd25b68a2fb","type":"penneo","signerName":"Elisabeth Gram Christensen","subtype":"mitid.dk","organization":{"identifier":"18606941","name":"HIZKIA Danmark A/S","identifierType":"CVR"},"signatureLines":[{"role":"Chairman","onBehalfOf":"HIZKIA Danmark A/S"}],"dataFile":"3fbf38e844e009b0.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"0721880c1d2d760ad80c59a9f47016f1270190f26be5d66e6bbad953e051b4f7","key":"12B20-A5MMT-OYUWC-PBLGE-ETVYH-CP3H5","algorithm":"SHA-256"}]}]}


 ========================= ============================= ================= ============================================================================================================================================== 
  Time                      Name                          IP                Activity                                                                                                                                      
 ========================= ============================= ================= ============================================================================================================================================== 
  2024-07-05 13:27:28 UTC   Dorthe Bay                    165.225.xxx.xxx   The document was created                                                                                                                      
  2024-07-05 13:27:30 UTC   Dorthe Bay                    165.225.xxx.xxx   A signing link was activated for "Hizkia van Kralingen"                                                                                       
  2024-07-05 13:27:30 UTC   Dorthe Bay                    165.225.xxx.xxx   A signing link was activated for "Elisabeth Gram Christensen"                                                                                 
  2024-07-05 13:27:30 UTC   Dorthe Bay                    xxx.xxx.xxx.xxx   A signing request email was sent to "Elisabeth Gram Christensen" at "elisabeth.gramchristensen@hizkia.com"                                    
  2024-07-05 13:27:30 UTC   Dorthe Bay                    165.225.xxx.xxx   A signing link was activated for "Anneke van der Sanden"                                                                                      
  2024-07-05 13:27:30 UTC   Dorthe Bay                    165.225.xxx.xxx   A signing link was activated for "Hans Børge Sinding Vistisen"                                                                                
  2024-07-05 13:27:30 UTC   Dorthe Bay                    165.225.xxx.xxx   A signing link was activated for "Martin Bøgsted"                                                                                             
  2024-07-05 13:27:31 UTC   Dorthe Bay                    xxx.xxx.xxx.xxx   A signing request email was sent to "Anneke van der Sanden" at "anneke.vandersanden@hizkia.com"                                               
  2024-07-05 13:35:47 UTC   Elisabeth Gram Christensen    87.62.xxx.xxx     The document was viewed by the signer                                                                                                         
  2024-07-05 13:35:48 UTC   Elisabeth Gram Christensen    87.62.xxx.xxx     The document was viewed by the signer                                                                                                         
  2024-07-05 13:36:00 UTC   Penneo system                 87.62.xxx.xxx     The document was viewed                                                                                                                       
  2024-07-05 13:36:44 UTC   Elisabeth Gram Christensen    87.62.xxx.xxx     The document was viewed by the signer                                                                                                         
  2024-07-05 13:36:46 UTC   Penneo system                 87.62.xxx.xxx     The document was viewed                                                                                                                       
  2024-07-05 13:37:01 UTC   Elisabeth Gram Christensen    87.62.xxx.xxx     The signer signed the document as Executive Board, Executive Board, Board of Directors, Executive Board, Chairman, Board of Directors         
  2024-07-05 16:00:14 UTC   Anneke van der Sanden         104.28.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-07-05 19:11:11 UTC   Anneke van der Sanden         104.28.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-07-06 13:28:12 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anneke van der Sanden" at "anneke.vandersanden@hizkia.com"                                      
  2024-07-06 18:57:12 UTC   Anneke van der Sanden         172.226.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2024-07-07 13:29:13 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anneke van der Sanden" at "anneke.vandersanden@hizkia.com"                                      
  2024-07-07 20:41:06 UTC   Anneke van der Sanden         172.225.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2024-07-08 05:52:03 UTC   Anneke van der Sanden         37.153.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-07-08 05:53:29 UTC   Penneo system                 37.153.xxx.xxx    The document was viewed                                                                                                                       
  2024-07-08 05:53:53 UTC   Dorthe Bay                    xxx.xxx.xxx.xxx   A signing request email was sent to "Hizkia van Kralingen" at "hizkia@hizkia.com"                                                             
  2024-07-08 05:53:53 UTC   Anneke van der Sanden         37.153.xxx.xxx    The signer signed the document as Group CFO, Group CFO, Board of Directors, Group CFO, Board of Directors                                     
  2024-07-08 05:53:54 UTC   Dorthe Bay                    xxx.xxx.xxx.xxx   A signing request email was sent to "Elisabeth Gram Christensen" at "elisabeth.gramchristensen@hizkia.com"                                    
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  2024-07-09 07:18:58 UTC   Dorthe Bay                    165.225.xxx.xxx   The document was viewed                                                                                                                       
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  2024-07-09 07:36:05 UTC   Penneo system                 37.153.xxx.xxx    The document was viewed                                                                                                                       
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  2024-07-09 16:24:34 UTC   Penneo system                 146.241.xxx.xxx   The document was viewed                                                                                                                       
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