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Atex Media Command A/S

Selskabsoplysninger
Company Information

Selskabet / The Company Atex Media Command A/S
Kongevejen 3
3000 Helsingar

Hjemstedskommune: Helsingar
Municipality of reg. office: Elsinore

Bestyrelse / Board of directors Hans-Olof Olsson, Chairman
Federico Marturano
Vivienne Sparks

Direktion / Executive Board Federico Marturano
Stiftelsesdato / Date of foundation 1. april 1995

1 April 1995
Regnskabsar / Financial year 1. januar til 31. december

1 January to 31 December



Atex Media Command A/S

Ledelsesberetning
Management’s Review

Vaesentligste aktivitet

Selskabets veesentligste aktivitet bestar af at in-
stallere og supportere IT-lgsninger til selskaber i
mediebranchen.

Udvikling i regnskabsaret

Arets resultat udviser et underskud pé kr. 43.218
imod et overskud pa kr. 339.322 i regnskabsaret
2014. Selskabets ultimative moderselskab har
erkleeret: Vi ejer ultimativt 100% af Atex Media
Command A/S og vi patenker om ngdvendigt, at
fremskaffe midler til sikring af fortsat drift indtil en
etarig periode fra balancedagen.

Begivenheder efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruf-
fet begivenheder, som har veesentlig indflydelse
pa bedemmelsen af arsrapporten.

Main activity

The Company’s main activity is to implement and
support IT solutions for the media business.

Development in the year

The profit for the year amounted to DKK -43.218
against a profit of DKK 339.322 in the financial
year 2014. The ultimate owner have declared: We
ultimate own 100% of Atex Media Command A/S
and we intend provide adequate funds to the
Company to enable it to continue operations
through (one-year period from the balance sheet
date), if necessary.

Subsequent events
No events materially affecting the assessment of

the Annual Report have occurred after the bal-
ance sheet date.



Atex Media Command A/S

Ledelsespategning
Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato aflagt
arsrapporten for 2015 for Atex Media Command
AJS.

Arsrapporten er aflagt i overensstemmelse med
den danske regnskabslovning.

Arsrapporten giver efter vor opfattelse et retvisende
billede af selskabets aktiver og passiver, finansielle
stilling samt resultat.

Bestyrelsen og direktionen anser betingelser for at
undlade revision for opfyldt.

Helsingar, 31/5 2016
Elsinore, 31/5 2016

Direktion / Executive Board

Federico Marturano

Bestyrelse / Board of Directors

Hans-Olof Olsson
(formand / chairman)

Federico Marturano

The Executive and Supervisory Boards have today
presented the Annual Report of Atex Media Com-
mand A/S for 2015.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and
fair view of the financial position and the results of
operations and cash flows of the Company.

The Board of Directors and considers the condi-
tions for non-audit fulfilled.

Vivienne Sparks



Atex Media Command A/S

Revisors erkleering om opstilling af arsregnskab
Practitioner’s compilation report

Til den daglige ledelse i Atex Media Command
AIS

Vi har opstillet arsregnskabet for Atex Media
Command A/S for regnskabsaret 1. januar - 31.
december 2015 pa grundlag af selskabets bogfe-
ring og gvrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og preesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR - danske revisorers Eti-
ske regler for revisorer, herunder principper vedrg-
rende integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldsteendigheden af de oplysninger, De har givet
os til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Helsingar, den 31/5 2016

Elsinore, 31/5 2016

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingar

Martin Schjgrring Greve
statsautoriseret revisor
State Authorised Public Accountant

To Management of Atex Media Command A/S

We have compiled the accompanying financial
statements of Atex Media Command A/S based on
information you have provided for the financial year
1 January — 31 December 2015.

These financial statements comprise significant
accounting policies, income statement, balance
sheet and notes.

We performed this compilation engagement in ac-
cordance with International Standard on Related
Services 4410 (Revised), Compilation Engage-
ments.

We have applied our expertise in accounting and
financial reporting to assist you in the preparation
and presentation of these financial statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant ethical re-
quirements, including principles of integrity, objec-
tivity, professional competence and due care and
FSR — danske revisorers Etiske regler for revisorer.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assur-
ance engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile these financial state-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
financial statements are prepared in accordance
with the Danish Financial Statements Act.



Atex Media Command A/S

Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for Atex Media Command A/S for
2015 er aflagt i overensstemmelse med arsregn-
skabslovens  bestemmelser for klasse B-
virksomheder.

Den anvendte regnskabspraksis er ugendret i for-
hold til tidligere ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige @konomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males il
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som be- eller afkraefter for-
hold, der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of Atex Media Command A/S
for 2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies are unchanged from previ-
ous years.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value ad-
justments of financial assets and liabilities. Fur-
thermore, all expenses incurred, including depreci-
ation, amortisation and impairment losses, are rec-
ognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the company, and the
value of the asset can be measured reliably.

Liabilites are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the bal-
ance sheet date.



Atex Media Command A/S

Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes veer-
direguleringerne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, males til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens op-
staen indregnes i resultatopgarelsen under finan-
sielle indteegter og omkostninger.

Anlzegsaktiver, der er kabt i fremmed valuta, males il
kursen pa transaktionsdagen.

Resultatopggarelsen
Bruttofortjeneste

Bruttofortjeneste fra service og supportkontrakter
indregnes over kontrakternes lgbetid.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer mv..

Translation policies

Transactions in foreign currencies are translated at
the exchanges rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement. If
foreign exchange positions are considered hedging
of future cash flows, the value adjustments are
recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference
between the exchange rate at the balance sheet
date and the rate at the time of origin of the receiv-
able or debt is recognised in financial income and
expenses in the income statement.

Fixed assets purchased in foreign currencies are

measured at the rate of exchange at the date of
transaction.

Income Statement

Gross profit

Gross profit related to sales of services and sup-
port contracts is recognised over the term of the
contracts.

Other external expenses
Other external expenses comprise expenses for

distribution, sales, advertising, administration,
premises, bad debts, etc..



Atex Media Command A/S

Regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtsegter og -omkostninger, realiserede og ureali-
serede kursgevinster og tab vedrgrende geeld og
transaktioner i fremmed valuta samt tilleeg og
godtgarelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestér af arets akituelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Veerdi-
en reduceres med nedskrivning til imgdegaelse af
forventede tab.

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en seerskilt post under egenkapitalen. Fore-
sldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa generalforsamlin-
gen.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign curren-
cies as well as extra payments and repayment
under the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Balance Sheet
Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. The
value is reduced by provisions for bad debts.

Dividend

Dividend which is expected paid for the year is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.



Atex Media Command A/S

Regnskabspraksis
Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akii-
ver og forpligtelser. | de tilfeelde, f.eks. vedragrende
aktier, hvor opgerelse af skatteveerdien kan fore-
tages efter alternative beskatningsregler, males
udskudt skat pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtel-
sen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsherettiget skattemaessigt underskud,
méles til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskud-
te skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteakti-
ver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
0g skattesatser, der med balancedagens lovgiv-
ning vil veere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

/ndring i udskudt skat som fglge af eendringer i
skattesatser indregnes i resultatopgerelsen. For
indeveerende ar er anvendt en skattesats pa 22%.

Geeldsforpligtelser

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel vaerdi.

Accrued tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the balance sheet as calculated
tax on the taxable income for the year adjusted for
tax on previous years' taxable income as well as
for taxes paid on account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg con-
cerning shares, where the computation of the tax
base may be made according to alternative tax
rules, deferred tax is measured on the basis of the
intended use of the asset or settlement of the lia-
bility, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity and jurisdiction. Any deferred net
tax assets are measured at net realisable value.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallise as current
tax.

Change in deferred tax due to changes in tax

rates are recognised in the income statement. For
this year, a tax rate of 22 % is applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.



Atex Media Command A/S

Note

Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Bruttofortjeneste
Gross profit

Resultat af primeer drift

Profit from operations

Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat far skat
Profit before tax

Skat af ordinzert resultat
Corporation tax

Arets resultat
Profit for the year

Resultatdisponering:
Distribution of profit

Udbytte for regnskabsaret
Dividend for the year
Overfart resultat

Retained earnings

Arets resultat, disponeret
Profit for the year distributed

2015 2014
163.295 385.674
163.295 385.674

0 144.385
206.513 869.381
-43.218 -339.322
0 0
-43.218 -339.322
0 0
-43.218 -339.322
-43.218 -339.322




Atex Media Command A/S

Note

Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Tilgodehavender fra salg

Receivables from sales

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
Periodeafgraensningsposter, aktiver

Prepaid expenses

Andre tilgodehavender

other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver
Current assets

Aktiver i alt
Total assets

2015 2014

0 6.531
1.779.065 4.495.881
0 1.955

92.975 0
1.872.040 4.504.367
13.952 711.376
1.885.992 5.215.743
1.885.992 5.215.743
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Atex Media Command A/S

Note

Balance 31. december
Balance sheet 31 December

Passiver
Liabilities

2015 2014
Selskabskapital 1.030.000 1.030.000
Share capital
Overfgrt resultat 824.742 867.960
Retained earnings
Udbytte 0 0
Dividend
Egenkapital 1.854.742 1.897.960
Equity
Leverandgrer af varer og tjenesteydelser 0 647.624
Creditors
Geeld til tilknyttede virksomheder 0 2.306.874
Payables to group enterprises
Selskabsskat 0 66.071
Corporate tax
Anden geeld 31.250 297.214
Other debt
Kortfristet geeld 31.250 3.317.783
Short-term debt
Geeld i alt 31.250 3.317.783
Total debt
Passiver i alt 1.885.992 5.215.743
Total liabilities
Ejerforhold
Ownership
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Atex Media Command A/S

Noter til arsrapporten
Notes to the annual accounts

Finansielle indtaegter
Financial income

Renteindteegter fra koncernselskaber
Interest income from group companies

Finansielle omkostninger
Financial expenses

@vrige finansielle udgifter

Other financial costs
Renteomkostninger til koncernselskaber
Interest expenses to group companies
Valutakursregulering

Foreign currency translation adjustment
Ej fradragsberettigede omkostninger

2015 2014
0 144.385
0 144.385
3.213 7.553
193.190 726.799
0 128.121
10.110 6.908
206.513 869.381
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Atex Media Command A/S

Noter til arsrapporten
Notes to the annual accounts

2015 2014
Selskabsskat
Corporation tax
Aktuel skat af ordingert resultat 0 0
Tax on the taxable income for the period
Forggelse af henszettelse til udskudt skat 0 0
Increase in provision for deferred tax
0 0
Udskudt skatteaktiv (deferred tax asset) udger kr. 99.800.
Egenkapital
Equity capital
Selskabs- Overfart
kapital resultat Udbytte
Share capital Retained earnings Dividend
Egenkapital 1. januar 1.030.000 867.960 0
Equity capital 1 January
Arets resultat 0 -43.218 0
Profit for the year
Egenkapital 31. december 1.030.000 824.742 0

Equity capital 31 December

Ejerforhold
Ownership

Folgende aktioneerer er noteret i selskabets ejerfortegnelse som ejende minimum 5% af stemmerne
eller minimum 5% af aktiekapitalen.

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital.

Atex Media Limited, Company registration number 1500217, UK.
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