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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Carrier Fire &
Security Danmark A/S for regnskabsaret 1.
januar - 31. december 2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Herlev, den 19. juli 2024
Herlev, 19 July 2024

Direktion:/Executive Board:

DocuSigned by:

kot Molunke

0A30CC52E3B541E...

Kenneth Kure Mghncke
adm. direktgr/pirector

Bestyrelse/Board of Directors:

DocuSigned by:

kot Molunke

0A30CC52E3B541E...

DocuSigned by:

Milsud Boussown

14095DC4B15647C...

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Carrier Fire & Security
Danmark A/S for the financial year 1 January -
31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

DocuSigned by:

Daw. Thompson

EABEF2164420421...

Miloud Boussouni
formand/chairman

Kenneth Kure Mghncke

Daniel Mark Thompson
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Den uafhaengige revisors erklaering

Independent auditor's report

Til kapitalejeren i Carrier Fire & Security
Danmark A/S

Konklusion

Vi har udfgrt udvidet gennemgang af arsregn-
skabet for Carrier Fire & Security Danmark A/S
for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores op-
fattelse, at rsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sméa virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er neermere beskrevet
i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code. Det er vores opfattelse, at det opnaede
bevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.
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To the shareholder of Carrier Fire & Security
Danmark A/S

Conclusion

We have performed an extended review of the
financial statements of Carrier Fire & Security
Danmark A/S for the financial year 1 January -
31 December 2023, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies.
The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work performed, in our opinion,
the financial statements give a true and fair
view of the financial position of the Company
at 31 December 2023 and of the results of the
Company's operations for the financial year 1
January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's Assurance Standard for Small
Enterprises and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
‘Practitioner’s responsibilities for the extended
review of the Financial Statements’ section of
our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements and the IESBA Code.
We believe that the evidence we have obtained
is sufficient and appropriate to provide a basis
for our conclusion.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrar-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kreever, at vi planlaegger
og udferer handlinger med henblik pa at opna
begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespargsler til ledelsen
og, hvor det er hensigtsmaessigt, andre i virk-
somheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opnaet ved den udvidede gennemgang
eller pd anden méade synes at indeholde
vaesentlig fejlinformation.

Carrier Fire & Security Danmark A/S
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Management's responsibilities for the
Financial Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Practioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the Financial
Statements and, moreover, that we perform
supplementary procedures specifically required
to obtain additional assurance in respect of our
conclusion.

An extended review consists of making
inquiries, primarily of Management and others
within the enterprise, as appropriate, and
applying analytical procedures and the
supplementary procedures specifically required
as well as assessing the evidence obtained.

An extended review is less in scope than an
audit and, consequently, we do not express an
audit opinion on the Financial Statements.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing
so0, consider whether the Management's review
is materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Hellerup, den 19. juli 2024

Hellerup, 19 July 2024
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33771231

Leif Ulbaek

statsautoriseret revisor
State Authorised Public Accountant
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, in our
view, Management'’s Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management’s Review.

Thomas Lauritsen

statsautoriseret revisor
State Authorised Public Accountant

mne23327 mne34342
DocuSigned by: DocuSigned by:
(Wif Ulboek Jonsun s, i

6B65E5DC0364419...

7CSB426C889645E...
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
AdFESSE, postn r. by/Address, Postal code, City

CVR-Nr./cvr no.
Stiftet/estavlished

Hjemstedskommune/registered office
RegnSkabSér/Financial year

BeStyr6|Se/Board of Directors

Direktion/executive Board

Revision/auditors
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Carrier Fire & Security Danmark A/S
Ellekaer 9A, 2. th., 2730 Herlev

18 4581 95

1. marts 1995/1 march 1995

Herlev

1. januar - 31. decembersn January - 31 December

Miloud Boussouni, formand/chairman
Kenneth Kure Mghncke
Daniel Mark Thompson

Kenneth Kure Mghncke, Adm. Direkt@r/pirector
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
Strandvejen 44, 2900 Hellerup
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Virksomhedens hovedaktivitet er salg af
elektroniske sikkerhedslgsninger.

Produkterne kgbes fra moder- og
koncernvirksomheder og salges hovedsageligt
i Danmark.

Usikkerhed ved indregning og maling

Vi henviser til note 2 til arsregnskabet for
beskrivelse af usikkerhed ved indregning og
maling.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser
et underskud pa 20.531.454 kr. mod et under-
skud pa 8.159.002 kr. sidste ar, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pd 109.983.587 kr.

Det ggede tab i 2023 er relateret til hgje
afskrivninger p& goodwill og
udviklingsomkostninger fra kagbet af Cavius i
2021 (fusioneret ind i selskabet i 2. halvar
2022).

Vi fortseetter med at transformere vores
forretning til en cloud-model ved at
introducere nye produkter designet til dette. Vi
fortsaetter med at udvikle vores forretning ved
at introducere nye produkter designet til dette.
Virksomheden sigter altid mod veekst i
omseetning, som er godt modtaget af
markedet.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

Carrier Fire & Security Danmark A/S
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Business review

The Company's main activity is wholesale trade
of electronic security solutions.

The products are purchased from parent- and
group companies and are mainly sold in
Denmark.

Recognition and measurement uncertainties

We refer to note 2 to the Financial Statements
for description of uncertainty relating to
recognition and measurement.

Financial review

The income statement for 2023 shows a loss
of DKK 20,531,454 against a loss of DKK
8,159,002 last year, and the balance sheet at
31 December 2023 shows equity of DKK
109,983,587.

The increased loss in 2023 is related to high
amortisation of goodwill and development
projects from the acquistion of Cavius in 2021
(merged into the Company 2nd hald of 2022).

We continue our transform our business into a
cloud offering model by introducing new
product designed for this. We continue to
develop our business by introducing new
products designed for this. The business is
always targeting growth in revenue which is
well received by the market.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Docusign Envelope ID: 666B4E01-D669-4D53-9F27-1B1AF8F92397

Carrier Fire & Security Danmark A/S
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit
3 Personaleomkostninger
Staff costs
Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver
Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment
Resultat fgr finansielle poster
Profit/loss before net financials
4 Finansielle indtaegter
Financial income
5 Finansielle omkostninger
Financial expenses

Resultat far skat
Profit/loss before tax

6 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat

Retained earnings/accumulated loss

Annual report 2023

2023 2022
9.168.393 14.494.064
-4.877.917 -9.201.642

-23.799.031 -18.049.609
-19.508.555 -12.757.187
989.341 5.449.565
-1.174.188 -581.478
-19.693.402 -7.889.100
-838.052 -269.902
-20.531.454 -8.159.002
-20.531.454 -8.159.002
-20.531.454 -8.159.002
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anleegsaktiver

Fixed assets

Immaterielle anleegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter
Completed development projects
Erhvervede rettigheder mv.
Acquired rights etc.

Goodwill

Goodwill

Materielle anlaegsaktiver
Property, plant and equipment
Driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Finansielle anleegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anleegsaktiver i alt
Total fixed assets

Omseetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Carrier Fire & Security Danmark A/S
Arsrapport 2023

Annual report 2023

2023 2022
34.746.003 46.827.261
5.943.377 7.697.380
75.271.619 84.925.217
115.960.999  139.449.858
42.946 344.970
42.946 344.970
128.295 128.295
128.295 128.295
116.132.240  139.923.123
290.566 715.192
290.566 715.192
6.908.666 3.147.301
1.846.569 26.349.458
135.323 0]

0] 3.167

212.541 103.236
9.103.099 29.603.162
6.795.366 6.254.580
16.189.031 36.572.934
132.321.271  176.496.057
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions
Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Usikkerhed om indregning og maling
Recognition and measurement uncertainties
10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
11 Pantsaetninger og sikkerhedsstillelser
Security and collateral
12 Neertstaende parter
Related parties

Carrier Fire & Security Danmark A/S

Arsrapport 2023
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2023 2022
750.000 750.000
109.233.587  129.765.041
109.983.587  130.515.041
11.883.751 11.904.817
11.883.751 11.904.817
650.212 649.802
7.139.175 2.084.615

0] 3.032.782

2.664.546 28.309.000
10.453.933 34.076.199
10.453.933 34.076.199
132.321.271  176.496.057

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Modtaget koncerntilskud

Group contribution received / paid
Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2023
Equity at 31 December 2023

Carrier Fire & Security Danmark A/S

Arsrapport 2023
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Selskabskapital Overfgrt resultat lalt
Share capital Retained earnings Total
750.000 3.151.952 3.901.952

0 134.772.091 134.772.091

0 -8.159.002 -8.159.002

750.000 129.765.041 130.515.041

0 -20.531.454 -20.531.454

750.000 109.233.587 109.983.587

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Carrier Fire & Security
Danmark A/S for 2023 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser
for klasse B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Veaesentlige fejl

| regnskabsaret er det konstateret, en fejl i
arsrapporten for 2022. Fejlen relatere sig til
TP justeringen for 2022.
Sammenligningstallene for 2022 er blevet
korrigeret. For 2022, er fglgende poster
&ndret:

- Arets resultat (underskud) er faldet med DKK
5.790.299. Det har derfor ogsa pavirket
overfart overskud pr. 1. januar 2023 med
5.790.299 DKK.

- Vareforbrug er gget med 7.423.460.

- Skat af arets resultat er midsket med
1.633.161.

- Balancen er mindsket med 7.423.460.

- Tilgodehavende fra tilknyttede virksomheder
er mindsket med 7.423.460.

- Skyldig skat er mindsket med 1.633.161.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Eksterne virksomhedssammenslutninger

Nyerhvervede virksomheder indregnes i kon-
cernregnskabet fra overtagelsestidspunktet.
Solgte eller afviklede virksomheder indregnes i
koncernregnskabet frem til afstaelsestidspunk-
tet.

Overtagelsestidspunktet er det tidspunkt, hvor
koncernen faktisk opnar kontrol over den over-
tagne virksomhed.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

The annual report of Carrier Fire & Security
Danmark A/S for 2023 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Material misstatements

In the financial year, an error was found in the
financial statement for 2022. The error relates
to the TP adjustment in 2022. The
comparative figures for 2022 have been
corrected. For 2022, the following entries
have changed:

- Result of the year (loss) is decreased with
DKK 5,790,299. This has also impacted the
retained earnings as of 1st of January 2023 by
5,790,299 DKK.

- Cost of sales is increased with DKK
7,423,460.

- Tax for the year is decreased with 1,633,161.
The balance sheet has decreased with
7,423,460.

- Receivables from group entities has
decreased with 7,423,460.

- Income tax payable has decreased with
1,633,161.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

External business combinations

Recently acquired entities are recognised in
the consolidated financial statements from the
date of acquisition. Entities sold or otherwise
disposed of are recognised up to the date of
disposal.

The date of acquisition is the date when the
group actually obtains control of the acquiree.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Ved kgb af nye virksomheder, hvor koncernen
opnar bestemmende indflydelse over den kab-
te virksomhed, anvendes overtagelsesmeto-
den. De tilkgbte virksomheders identificerbare
aktiver, forpligtelser og eventualforpligtelser
males til dagsveerdi pa overtagelsestidspunk-
tet. Identificerbare immaterielle aktiver indreg-
nes, hvis de kan udskilles eller udspringer fra
en kontraktlig ret. Der indregnes udskudt skat
af de foretagne omvurderinger.

Positive forskelsbelgb (goodwill) mellem pa
den ene side kgbsvederlaget, veerdien af mino-
ritetsinteresser i den overtagne virksomhed og
dagsveerdien af eventuelle tidligere erhvervede
kapitalandele, og pa den anden side dagsvaer-
dien af de overtagne identificerbare aktiver,
forpligtelser og eventualforpligtelser indregnes
som goodwill under immaterielle aktiver. Good-
will afskrives linegert i resultatopggrelsen efter
en individuel vurdering af den gkonomiske
levetid.

Negative forskelsbelgb (negativ goodwill) ind-
regnes i resultatopgerelsen pa overtagelses-
tidspunktet.

Ved overtagelsen henfgres goodwill til de pen-
gestrgmsfrembringende enheder, der efter-
folgende danner grundlag for nedskrivnings-
test. Goodwill og dagsveerdireguleringer i for-
bindelse med overtagelse af en udenlandsk en-
hed med en anden funktionel valuta end kon-
cernens praesentationsvaluta behandles som
aktiver og forpligtelser tilhgrende den uden-
landske enhed og omregnes ved fgrste indreg-
ning til den udenlandske enheds funktionelle
valuta med transaktionsdagens valutakurs.

Kgbsvederlaget for en virksomhed bestar af
dagsveerdien af det aftalte vederlag i form af
overdragne aktiver, patagne forpligtelser og
udstedte egenkapitalinstrumenter. Hvis en del
af kagbsvederlaget er betinget af fremtidige be-
givenheder eller opfyldelse af aftalte betingel-
ser, indregnes denne del af kgbsvederlaget til
dagsveerdi pa overtagelsestidspunktet. Efter-
folgende reguleringer af betingede kgbsveder-
lag indregnes i resultatopggrelsen.

Omkostninger, afholdt i forbindelse med virk-
somhedskgb, indregnes i resultatopggrelsen i
afholdelseséret.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

The acquisition method is applied to the
acquisition of new entities of which the group
obtains control. The acquirees’ identifiable
assets, liabilities and contingent liabilities are
measured at fair value at the date of
acquisition. Identifiable intangible assets are
recognised if they are separable or arise from a
contractual right. Deferred tax related to the
revaluations is recognised.

Positive differences (goodwill) between, on the
one hand, the consideration for the acquiree,
the value of non-controlling interests in the
acquired entity and the fair value of any
previously acquired equity investments and, on
the other hand, the fair value of the assets,
liabilities and contingent liabilities acquired are
recognised as goodwill under “Intangible
assets”. Goodwill is amortised on a straight-
line basis in the income statement based on an
individual assessment of the economic life of
the asset.

Negative differences (negative goodwill) are
recognised in the income statement at the date
of acquisition.

Upon acquisition, goodwill is allocated to the
cash-generating units, which subsequently
form the basis for impairment testing. Goodwill
and fair value adjustments in connection with
the acquisition of a foreign entity with a
functional currency different from the
presentation currency used in the consolidated
financial statements are accounted for as
assets and liabilities belonging to the foreign
entity and are, on initial recognition, translated
into the foreign entity's functional currency
using the exchange rate at the transaction
date.

The consideration paid for an entity consists of
the fair value of the agreed consideration in
the form of assets transferred, liabilities
assumed and equity instruments issued. If part
of the consideration is contingent on future
events or compliance with agreed terms, such
part of the consideration is recognised at fair
value at the date of acquisition. Subsequent
adjustments of contingent considerations are
recognised in the income statement.

Expenses incurred to acquire entities are
recognised in the income statement in the year
in which they are incurred.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hvis der pa overtagelsestidspunktet er usikker-
hed om identifikation eller maling af overtagne
aktiver, forpligtelser eller eventualforpligtelser
eller fastleeggelsen af kabsvederlaget, sker far-
ste indregning pa baggrund af forelgbigt op-
gjorte veerdier. Hvis det efterfglgende viser
sig, at identifikation eller maling af kabsveder-
laget, overtagne aktiver, forpligtelser eller
eventualforpligtelser ikke var korrekt ved far-
ste indregning, reguleres opggrelsen med tilba-
gevirkende kraft, herunder goodwill, indtil 12
maneder efter overtagelsen, og sammenlig-
ningstal tilpasses. Herefter indregnes eventuel-
le korrektioner som fejl.

Ved afhaendelse af tilknyttede virksomheder,
hvor den bestemmende indflydelse tabes, op-
gores fortjeneste eller tab som forskellen mel-
lem salgssummen med fradrag af salgsomkost-
ninger pa den ene side og den regnskabsmaes-
sige veerdi af nettoaktiver pa den anden side.

Koncerninterne
virksomhedssammenlaegninger

Ved virksomhedssammenslutninger som kgb
og salg af kapitalandele, fusioner, spaltninger,
tilfarsel af aktiver og aktieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indflydelse an-
vendes book value-metoden, hvor sammenlaeg-
ningen anses for gennemfart pa det regnskabs-
maessige erhvervelsestidspunkt uden tilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den overtagne virksomheds
regnskabsmaessige veerdi indregnes direkte pa
egenkapitalen.

Ved virksomhedssammenslutninger som kgb
og salg af kapitalandele, fusioner, spaltninger,
tilfarsel af aktiver og aktieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indflydelse an-
vendes book value-metoden, hvor sammenlaeg-
ningen anses for gennemfart pa det regnskabs-
maessige erhvervelsestidspunkt uden tilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den overtagne virksomheds
regnskabsmaessige veerdi indregnes direkte pa
egenkapitalen.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Where, at the date of acquisition, the
identification or measurement of acquired
assets, liabilities or contingent liabilities or the
determination of the consideration is
associated with uncertainty, initial recognition
will take place on the basis of provisional
amounts. If it turns out subsequently that the
identification or measurement of the
consideration transferred, acquired assets,
liabilities or contingent liabilities was incorrect
on initial recognition, the statement will be
adjusted retrospectively, including goodwill,
until 12 months after the acquisition, and
comparative figures will be restated. Hereafter,
any adjustments are recognised as
misstatements.

Gains or losses from disposal of group entities
which result in loss of control are calculated as
the difference between, on the one hand, the
fair value of the selling price less selling
expenses and, on the other hand, the carrying
amount of net assets.

Intra-group business combinations

The book value method is applied to business
combinations such as acquisition and disposal
of investments, mergers, demergers,
contributions of assets and share conversions,
etc. in which entities controlled by the parent
company are involved, provided that the
combination is considered completed at the
time of acquisition without any restatement of
comparative figures. Differences between the
agreed consideration and the carrying amount
of the acquiree are recognised directly in
equity.

The book value method is applied to business
combinations such as acquisition and disposal
of investments, mergers, demergers,
contributions of assets and share conversions,
etc. in which entities controlled by the parent
company are involved, provided that the
combination is considered completed at the
time of acquisition without any restatement of
comparative figures. Differences between the
agreed consideration and the carrying amount
of the acquiree are recognised directly in
equity.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Ved lodrette og omvendt lodrette koncern-
interne fusioner anvendes koncernmetoden til
sammenlaegning af virksomhederne. Herved
sammenlaegges virksomhederne til den omvur-
deringsveerdi, der er opgjort i koncernregnska-
bet eller der ville veere opgjort i koncernregn-
skabet for den modervirksomhed, som indgar i
fusionen. Koncernmetoden gennemfgres som
om virksomhederne har vaeret sammenlagt fra
tidspunktet, hvor modervirksomheden erhver-
vede kapitalandele i de af fusionen omfattede
virksomheder, og der er derfor sket tilretning
af sammenligningstal.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre moneteere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes far-
ste gang i balancen til kostpris og males efter-
folgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
praesenteres som seerskilte regnskabsposter i
balancen.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IAS 11/IAS 18.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

For vertical and downstream intra-group
mergers the group method is applied for the
combination of the entities. Thereby, the
entities are combined at the revaluation value
recognised in the consolidated financial
statements or which would have been
recognised in the consolidated financial
statements for the parent company included in
the merger. The group method is applied as if
the entities had been combined from the date
when the parent company acquired the equity
investments in the entities included in the
merger, and therefore, the comparative figures
were restated.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values
of derivative financial instruments are
presented as separate items in the balance
sheet.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indteegter ved salg af handelsvarer og
feerdigvarer indgér i nettoomsaetningen pa
tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opgares palideligt.
Omseetningen opggres efter fradrag af moms,
afgifter og rabatter.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benaevnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder
indteegter fra royalties.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including royalty income.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Feerdiggjorte udviklingsprojekter

Completed development projects
Erhvervede rettigheder mv.
Acquired rights etc.

Goodwill

Goodwill

Driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Afskrivningsgrundlaget opggres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved &ndring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en sendring i regnskabsmaes-
sigt skan.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtggarelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-

ling).

Carrier Fire & Security Danmark A/S
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The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

6 ar/years
5-12 &r/years

10 &r/years

3-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income(full allocation method).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastleegges pa baggrund af
ledelsens erfaringer inden for de enkelte for-
retningsomrader. Goodwill afskrives lineaert
over afskrivningsperioden, der er 10 ér.

Andre immaterielle anleegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder, herunder rettigheder mv.

Andre immaterielle anleegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anleegsaktiver

Deposita indregnes og males til kostpris. Der
afskrives ikke pa deposita.

Verdiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anleegsaktiver vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvaerdi anvendes den
hgjeste veerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opggres som nutidsvaerdien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Carrier Fire & Security Danmark A/S
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Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management'’s experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is 10 years.

Other intangible assets include development
projects and other acquired intangible rights,
including trademarks etc.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Investments

Deposits are recognised and measured at
amortized cost. Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
verdi. Nettorealisationsveerdien for varebe-
holdninger opggres som salgssum med fradrag
af feerdigggrelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfat-
ter kgbspris med tilleeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med kgbet.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Carrier Fire & Security Danmark A/S
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Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company'’s risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for
veerdisendringer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavender
indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligtige
indkomster samt betalte acontoskatter.

Henseettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem
regnskabsmaessige og skattemaessige veerdier
af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstér pa& anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultat eller skattepligtige
indkomst.

Udskudt skat méales pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geeldende,
nar den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes
med den vaerdi, som de forventes at blive ud-
nyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes and deferred taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax.
Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opggrelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Usikkerhed om indregning og maling
Recognition and measurement uncertainties

Selskabets indregning og méling af
immaterielle aktiver fra kabet af og
efterfalgende fusion med Cavius ApS (ophgrt
ved fusion) er baseret pa forudsaetninger om
den fremtidige udvikling af forretningen, med
vaekst i omseaetningen, marginer og WACC som
grundleeggende forudszetninger. De foretagne
sken og forudseetninger er baseret pa
historiske erfaringer og andre faktorer, som
ledelsen anser for rimelige under
omsteendighederne, men som i sagens natur er
usikre og uforudsigelige. Som fglge af den
risiko og usikkerhed der er forbundet hermed,
kan de faktiske udfald afvige fra de sken, der er
foretaget. For Carrier Fire & Security Danmark
A/S kan malingen af veerdien af immaterielle
aktiver veere vaesentligt pavirket af veesentlige
&ndringer i estimater og forudsaetninger eller
pa grund af ny viden eller efterfalgende
begivenheder.

Ledelsen har gennemfgrt en nedskrivningstest
af de tilknyttede aktiver, hvor der er
indikationer pa veerdiforringelse. Pa baggrund
af nedskrivningstesten vurderes det, at de
fremtidige pengestrgmme fra de immaterielle
aktiver overstiger de bogfagrte nettoveerdier.
Der foretages derfor ingen nedskrivning i 2023
eller 2022.

Ledelsen vil ngje fglge udviklingen i
pengestrgmmene fra de immaterielle aktiver,
og hvis de fremtidige pengestrgmme ikke i alle
vaesentlige aspekter stemmer overens med de
anvendte forudsaetninger, er det muligt, at der
i fremtiden vil veere behov for nedskrivning af
selskabets immaterielle aktiver.

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

The Company's recognition and measurement
of intangible assets from the acquisition of and
subsequent merger with Cavius ApS (ceased as
part of merger) are based on assumptions
about the future development of the
businesses, with revenue growth, margins and
WACC as fundamental assumptions. The
estimates and assumptions made are based
upon historical based upon historical
experience and other factors that management
deems reasonable under the circumstances,
but which are inherently uncertain and
unpredictable. As a result of the risk and
uncertainties associated with this, actual
outcomes may differ from the estimates made.
For Carrier Fire & Security Danmark A/S, the
measurement of the value of intangible assets
could be significantly affected by significant
changes in estimates and assumptions or due
to new knowledge or subsequent events.

Management has carried out an impairment
test of the related assets where indicators of
impairment exist. Based on the impairment
test, it is assessed that the future cash flows
from the intangible assets exceeds the net
book values. Consequently, no write down is
booked in 2023 or 2022.

The management will closely monitor the
development in the cash flow from the
intangible assets and if the future cash flow
does not in all material aspects align with the
assumptions used, it is possible that in the
future there will be a need to write down of the
Company's intangible assets."

2023 2022
3.803.502 7.417.962
251.997 592.291
822.418 1.191.389
4.877.917 9.201.642
5 10
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4 Finansielle indteegter
Financial income

Renteindtaegter fra tilknyttede virksomheder

Interest receivable, group entities
Valutakursreguleringer
Exchange adjustments

Andre finansielle indteegter
Other financial income

5 Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder

Interest expenses, group entities

Valutakursreguleringer
Exchange adjustments

6 Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst

Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

7 Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger
1. januar 2023

Impairment losses and amortisation at
1 January 2023

Arets afskrivninger
Amortisation/depreciation in the year
Af- og nedskrivninger
31. december 2023
Impairment losses and amortisation at
31 December 2023
Regnskabsmeessig veerdi

31. december 2023
Carrying amount at 31 December 2023

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

59.332 0
882.174 5.416.859
47.835 32.706
989.341 5.449.565
222.967 581.478
951.221 0
1.174.188 581.478
859.118 2.202.805
-21.066 -1.932.903
838.052 269.902
Feerdiggjorte
udviklings-
projekter
Completed Erhvervede
development rettigheder mv. Goodwill lalt
projects Acquired rights etc. Goodwill Total
52.993.088 9.968.360 96.535.983 159.497.431
52.993.088 9.968.360 96.535.983 159.497.431
6.165.827 2.270.980 11.610.766 20.047.573
12.081.258 1.754.003 9.653.598 23.488.859
18.247.085 4.024.983 21.264.364 43.536.432
34.746.003 5.943.377 75.271.619 115.960.999

Der henvises til note 2 for usikkerhed

vedrgrende indregning og maling.

Please refer note 2 for uncertainty related to

recognition and measurement.
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Tilgang i arets lgb
Additions in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2023

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

Finansielle anleegsaktiver
Investments

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er sambeskattet med gvrige
danske virksomheder i Carrier koncernen med
Carrier Transicold Scandinavia som
administrations selskab. Virksomheden heafter
ubegraenset og solidarisk med de gvrige
virksomheder i sambeskatningen for danske
selskabsskatter og kildeskatter pa udbytte,
renter og royalties inden for
sambeskatningskredsen.

Carrier Fire & Security Danmark A/S

Arsrapport 2023
Annual report 2023

Driftsmateriel og
inventar

Fixtures and
fittings, tools and
equipment

3.646.380
8.148

3.654.528
3.301.410

310.172
3.611.582

42.946

Andre

tilgodehavender
Other receivables

128.295
128.295

128.295

The company is jointly taxed with other
companies in the Carrier Group with Carrier
Transicold Scandinavia as administration
company. The company is jointly and severally
with other jointly taxed group entities for
payment of income taxes, taxes on dividends,
interest and royalties.
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Kontraktlige forpligtelser og eventualposter m.v. (fortsat)
Contractual obligations and contingencies, etc. (continued)

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indgéet huslejekontrakt med en The Company has entered into an office rent

forpligtelse pa mio.kr. 0,3 (2022: mio.kr. 0,3) agreement with minimum rent payments of

og billeasing med mio.kr. 0,2 (2022: mio.kr. DKK 0.3 (2022: DKK 0.3 million) and car lease

0,5) i opsigelsesperioden. with minimum lease payments of DKK 0.2
(2022: DKK 0.5 million) in the termination
period.

Pantseetninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden The Company has not provided any security or
sikkerhed i aktiver pr. 31. december 2023. other collateral in assets at 31 December
2023.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Carrier Corporation USA 13995 Pasteur Boulevard,

Palm Beach Gardens, Florida
33418, The United States
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